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Cong ty TNHH Quan Iy Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THONG TIN CHUNG

Quy

Quf DAu tw Trai phiéu VCBF (“Qu§") dwoc thanh Iap tai Viét Nam dwdi hinh thire Quy mé theo Gidy
chirng nhan dang ky chao ban chirng chi quf dau tw chirng khoan ra céng ching s 24/GCN-UBCK
ngay 10 thang 5 nam 2019 va Gidy chirng nhan dang ky lap Quy dai chung s6 40/GCN-UBCK ngay
9 thang 8 n&m 2019 do Uy ban Chirng khoan Nha nuwéc (“UBCKNN') cdp. Quy khong bi gi¢i han vé
thei gian hoat dong.

Téng sb ching chi quj da phan phdi 1an dau la 5.658.181,28 chirng chi voi tong gia tri 1a
56.581.812.800 VND, chiém 113,16% tbng sb chirng chi quy di kién chao ban la 5.000.000 chirng
chi quy véi ménh gia la 10.000 VNB/don vj qu§. Tai ngay 31 thang 12 nam 2025, vén gop bang ménh
gia clia nha dau tw vao Quy 1a 405.303.689.200 VND, twong duwong véi 40.530.368,92 chirng chi
quy.

Muc tiéu dAu tw chinh clia Quf 1a bao toan vén ban du va mang lai thu nhap thudng xuyén bang
cach dau tw vao cac tai san cho thu nhap c6 dinh.

Dia chi lién hé cta Quj: Cong ty TNHH Quan ly Quy Pau tw Chirng khoan Vietcombank, Tang 15,
Toa nha Vietcombank, 198 Tran Quang Khai, Phudng Hoan Kiém, Ha Noi.

Qu§ khoéng c6 nhan vién va dugc quan ly béi Cong ty TNHH Quan ly Quf Pau tw Chirng khoan
Vietcombank (“Céng ty Quan ly Quy” hoac “VCBF").

NGAN HANG GIAM SAT VA LUU KY

Ngan hang Giam sat va Luu ky clia Quy la Ngan hang TNHH MTV Standard Chartered (Viét Nam).
Ngan hang Giam sat va Lwu ky dwoc chi dinh bdi Bai hdi Nha dau tw, thwe hién lwu ky chiing khoan,
lwu trir cac hop d@dng kinh té va ghi nhan tai san clia Quy clng nhw giam sat hoat dong cla Quy.
Quyé&n va nghia vu clia Ngan hang Giam sat va Luu ky dwoc quy dinh tai Diéu & Quy.

CONG TY QUAN LY QuUY

Céng ty Quan Iy Quj duoc thanh lap theo Gidy phép thanh lap va hoat dong s6 06/UBCK-GPHDQLQ
ngay 2 thang 12 nam 2005 va céc gidy phép diéu chinh do Uy ban Chitng khoan Nha nwoc cap, lan
didu chinh gan nhét |a Gidy phép diéu chinh s6 05/GPDC-UBCK ngay 13 thang 1 ndm 2026. Cong ty
Quan Iy Quf dwoc S& Tai chinh Thanh phé Ha N6i cdp Gidy chirng nhan Ding ky doanh nghiép so
0101842669 14n gan nhat vao ngay gan nhat vao ngay 28 thang 1 nam 2026 (dang ky lan dau ngay
2 thang 12 n&m 2005 do S& K& hoach va Dau tu Thanh phd Ha N6i cp), va 12 dai dién theo dy quyén
clia Quf, thay mét cho Quy dé thure hién quyén s& hiru dbi voi tai san clia Quj mot cach trung thuc
va can trong. Céng ty Quan Iy Quy tuan thl cac quy dinh cla phap luat va diéu 1& ciia Cong ty Quan
ly QuY, thue hién viéc quan Iy tai san ctia Quy theo quy dinh tai Diéu I& Quf, tuan thi cac quy tac vé
dao dtrc nghé nghiép, tw nguyén, céng bang, trung thwe va vi loi ich cao nhat clia Qu.

BAN PAI DIEN QUY
Céc thanh vién Ban Dai dién Qu{ trong ndm va vao ngay lap bao cao nay bao gdm:

Ho va tén Chuire vu Ngay bé nhiém

Ong Mac Quang Huy Ch tich, thanh vién doc 1ap  Ngay 9 thang 8 nam 2019
Ba Nguyén Thj Thay Thanh vién ddc 1ap Ngay 9 thang 8 nam 2019
Ba Vi Ngoc Quynh Thanh vién Ngay 21 thang 11 nam 2023



Cong ty TNHH Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw Trai phieu VCBF

THONG TIN CHUNG (tiép theo)

NGU I DAI DIEN THEO PHAP LUAT

Nguoi dai dién theo phap luét clia Cong ty Quan ly Quy trong ndm va vao ngay lap bao cao nay nhu
sau:

Ho va tén Chutre vu Ngay bé nhiém

Ba Nguy&n Thj Hang Nga  Téng Giam déc Cong ty TNHH  Ngay 17 thang 4 ném 2024
Quan ly Qu§ Dau tw
Chtrng khoan Vietcombank -
Céng ty Quan ly Quy

Ba Pham Thanh Huyén - Phé Téng Giam déc Cong ty Quan ly Quy duoc ba Nguyen Th| Hang Nga -
Téng Giam dbc Cong ty Quan ly Quy Gy quyén ky bao céo nay theo Gidy Uy quyén sb 12225/UQ-
VCBF ngay 25 thang 8 ndm 2025.

KIEM TOAN VIEN
Cong ty TNHH Ernst & Young Viét Nam la cong ty kiém toan ctia Quy.



Ccong ty TNHH Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

BAO CAO CUA BAN PIEU HANH CONG TY QUAN LY QUY

Ban Didu hanh Coéng ty TNHH Quéan Iy Qu§ Dau tw Chirng khoan Vietcombank ("Céng ty Quan ly
Qu§”) trinh bay bao caéo nay va béo céo tai chinh clia Quy cho nam tai chinh két thic ngay 31 thang
12 nam 2025.

TRACH NHIEM CUA BAN BIEU HANH CONG TY QUAN LY QUY BOI V&I BAO CAO TAI CHINH

Ban Biéu hanh Céng ty Quan Iy Qu§ chiu trach nhiém dam bdo bao céo tai chinh cho tirng nam tai
chinh phan anh trung thirc va hop Iy tinh hinh tai chinh va danh muc dau tu tai ngay 31 thang 12 nam
2025, két qua thu nhap. tinh hinh thay ddi gia trj tai san rong, giao dich chirtng chi qu§ va tinh hinh
Iy chuyén tién te clia Qu§ cho nédm tai chinh ket thuc cung ngay. Trong qua trinh 1ap bao céo tai
chinh nay, Ban Diéu hanh Céng ty Quan ly Quy can phai:

> lwa chon cac chinh sach ké toan thich hop va ap dung cac chinh sach nay mét cach nhét quan;
e thwe hién cac danh gia va wéce tinh mét cach hop ly va than trong;

»  néu ré cac chuin muc ké todn ap dung cho Quy co dwoc tuan tha hay khang va tat ca nhirng sai
lach trong yéu so véi nhitng chudn muc nay da dwec trinh bay va gidi thich trong bao cao tai
chinh; va

»  1ap bao cdo tai chinh trén co s& nguyén tic hoat dong lién tuc trir trueding hop khong thé cho réng
Quy sé tiép tuc hoat dong.

Ban Biéu hanh Cbng ty Quan Iy Qu§ chju trach nhiém dam bao viéc cac s6 sach ké toan thich hop
dwoc Iwu gite dé phan anh tinh h|nh tai chinh cta Quy, vé&i mire do chinh xac hop Iy, tai bt ky thei
diém nao va dam bao rang cac sb sach ké toan tuan thu VO’I hé thong ké toan da du’o’c ap dung. Ban
Piéu hanh Coéng ty Quan Iy Quy cling ch;u trach nhiém vé viéc quan Iy cac tai san clia Quy va do do
phai thwe hién céc bién phap thich hop dé ngan chén va phat hién cac hanh vi gian lan va nhikng vi
pham khac.

Ban Diéu hanh Cong ty Quan Iy Quy cam két da tuan thi nhirng yéu cau néu trén trong viéc lap bao
cao tai chinh kem theo.

CONG BO CUA BAN DIEU HANH CONG TY QUAN LY QUY

Theo y kién clia Ban Diéu hanh, bao cdo tai chinh nay phan anh trung thwe va hop ly tinh hinh tai chinh
va danh muc dau tw clia Quy tai ngay 31 thang 12 ndm 2025, két qua thu nhap, tinh hinh thay dbi gia
tri tai s&n rong, giao dich ching chi quy va tinh hinh lwu chuyén tién té ctia Qu§ cho nam tai chinh két
thuc cling ngéy phl hop véi cac Chudn myc ké toan Viet Nam, Ché dé ké toan Viét Nam &p dung déi
v&i quy mé va cac quy dinh phap Iy co lién quan dén viéc lap va trinh bay b&o céo tai chinh cta quy

mé.
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Cong ty TNHH Quan Iy Quy Bau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY

THONG TIN CHUNG VE QUY
Muc tiéu ctia Quy

Qu§ PAu tw Trai phiéu VCBF (“Qug") dwoc thanh lap tai Viét Nam dudi hinh thirc Quy mao
theo Gidy chirng nhan dang ky chao ban chieng chi quj dau tw chirng khoan ra céng ching
s 24/GCN-UBCK ngay 10 thang 5 nam 2019 va Gidy chirng nhan dang ky lap Quy dai chiing
s 40/GCN-UBCK ngay 9 thang 8 ndm 2019 do Uy ban Chtrng khoan Nha nuwéc ("UBCKNN')
cép. Quy khong bi giéi han vé thoi gian hoat dong.

Muc tiéu dau tu chinh cla Quy la béo toan von ban dau va mang lai thu nhap thwéng xuyén
b&ng cach d4u tw vao cac tai san cho thu nhap cb dinh.

Hiéu qua hoat dong ctia Quy

Theo bao cdo tai chinh clia Quy da dwoc kiém toan, tinh dén ngay 31 thang 12 nam 2025,
thay ddi gia tri tai san rong (“NAV”") trén 1 don vj quj cta Quy va thay ddi ctia chi s6 tham
chiéu 1an lwot 1a 5,60% va 2,98% so voi ngay 31 thang 12 nam 2024.

Chién lwge dau tw cua Quy

Quy s& tuan tha mot chién lvge dau tw co kY luat nhim tao dong thu nhap deu dén va sé duy
tri mét danh muc dAu tw da dang gm céc tai san c6 thu nhap cé dinh ch yéu Ia trai phiéu
Chinh pha, trai phiéu dwoc bao lanh bdi Chinh phd, trai phiéu chinh quyén dia phuong va
trai phiéu doanh nghiép co chat lweng tin dung cao.

Quy sé ap dung phwong phap lira chon céc khoan dAu tu phi hop véi tirng loai tai san nham
dat dwoc muc tiéu ctia Quy va tuan tha cac quy dinh tai Piéu & quy. Dwa trén nhan dinh cla
Céng ty Quan Iy Quy v& tinh hinh kinh t& vi md va xu hwang I&i suat, Cong ty Quan Iy Quy
sé thiec hién phan bb tai san hop ly nhdm dat duwgc myc tiéu cda Quy.

Céc loai tai san Quy dwoce dau tw bao gdm tai san 6 thu nhap cb dinh, cb phiéu, céng cu
phai sinh va cac quyén tai san phat sinh gan lién véi chitng khoan ma Quy dang nam gic.
Tuy theo tinh hinh thj trwdng, Quy sé dau tw 1&n dén 100% tai san clia Qu§ vao cac tai san
c6 thu nhap cb dinh. Quf sé khéng mua cé phiéu nhung co thé thie hién quyen chuyén dbi
trai phiéu thanh cd phiéu hozc thyc hién quyén mua cé phiéu néu quyén nay duoc phat hanh
kem trai phidu. Trong moi tredng hep, gi tri cd phiéu ma Quy nam git sé khong vurot 20%
tdng gia tri tai san rong cla Quy.

Phan loai Quy
Quf dwoc td chire dwdi hinh thire quy mé theo quy dinh ctia Théng tw sé 98/2020/TT-BTC

(“Théng tw 98") ngay 16 thang 11 nam 2020 hudéng dan hoat déng va quan ly quy dau tuw
chirng khoan do Bo Tai chinh ban hanh.

Thoi gian khuyén nghi dau tw cia Quy: Trung dén dai han

Mivc d6 rai ro ngdn han (thép, trung binh, cao): Thap

Théi diém bat dau hoat dong cia Quy

Quy bét dau hoat dong tir ngay dugc cap Gidy ching nhan déng ky lap Quy dai chung sé
40/GCN-UBCK ngay 9 thang 8 nam 2019 do Uy ban Chirng khoan Nha nuwéc cap. Quy khéng
bi gi¢i han vé thoi gian hoat déng.

Quy md Quy tai théi diém bao cao

- Tdng gié tri tai san rong: 619.024.402.871 Viét Nam Péng.

- 8b lwong chirng chi qui: 40.530.368,92 chirng chi quy.



Cong ty TNHH Quan ly Quy Bau tw Chirng khoan Vietcombank

Quy Pau tw Trai phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

10.

11.

THONG TIN CHUNG VE QUY (tiép theo)

Loi nhudn tham chiéu ciia Quy: Loi suat trai phiéu Chinh phl Viét Nam ky han 10 nam.

Chinh sach phan phéi lgi nhuén cua Quy

Viéc phan phél loi nhuan ctia Quy cho Nha dau tw sé do Pai hdi nha dau tw hoac Ban Pai
dién Qu§ quyét dinh phit hgp véi cac quy dinh tai Diéu 1& Quy theo dé xuat clia Céng ty Quan

ly Qu trén co sé& cac bao céo tai chinh da kiém toan xac nhan c6 dd loi nhuan @é phan phéi.

Coéng ty Quan ly Quy phai khéu trle moi khoan thué, phi, 1& phi theo quy dinh clia phap luat

trieere khi phan phéi loi nhuén cho Nha dau tw.

Loi nhuan clia Quf sé khong duoc phan phéi néu sau khi phan phébi:

- Quy khéng du kha nang tai chinh d& hoan thanh cac nghia vu thué va cac nghfa vy tai

chinh, nghia vy tai san, cac khoan ng dén han theo quy dinh clia phap luét; hoac

- Gi4 trj tai san rong ctia Qu§ dwdi mire toi thiéu theo quy dinh clia phap luat.

Loi nhuan thuan thye té phan phdi trén mét don vi quy

Trong nam, Qu§ khong thiee hién phan phéi loi nhuan.

SO LIEU HOAT DONG

Phén b tai san quy

Ngay 31 théng 12

Ngay 31 théng 12

Ngay 31 thang 12

nam 2025 ném 2024 n&m 2023
Phén bé tai san quy (%) (%) (%)
Danh muc trai phiéu 54,32 59,85 58,97
Tai san khac 45,68 40,15 41,03
Téng cong 100,00 100,00 100,00




Céng ty TNHH Quan ly Quy Bau tw Chirng khodan Vietcombank
QuY§ Pau tw Trai phieu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

SO LIEU HOAT BONG (tiép theo)

Chi tiét chi tidu hoat déng

Ngay 31 théng 12

Ngay 31 thang

Ngay 31 thang 12

STT | Chi tiéu nam 2025 12 ndm 2024 nam 2023
1 | Gia tri tal san rong clia Quy
(VND) 619.024.402.871 |386.080.314.160 | 143.304.007.478
2 |Téng sé ching chi quy
("CCQ") dang lwu hanh 40.530.368,92 | 26.693.531,62 10.639.576,72
3 | Gia tri tai san rong trén mot
don vi quy 156.273,10 14.463 44 13.468,95
4 | Gia tri tai san rong cao nhéat
trén 1 don vi quy trong nam 15.431,73 14.464,92 13.472,25
5 | Gia tri tai san rong thap nhét
trén 1 don vi quy trong nam 14.449,36 13.469,44 12.226,87
6 |Gi4 cudingay trén 1 don vi quy
tai ngay bao céo (a) Khéng ap dung | Khéng ap dung Khéng ap dung
7 | Gia cubi ngay cao nhat trén 1
don vj quy trong ném (a) Khéng ap dung | Khoéng ap dung Khéng ap dung
8 |Gia cudi ngay thap nhéat trén 1
don vi quy trong nam (a) Khéng ép dung | Khong éap dung Khéng ap dung
9 |Téng tang trwdng (%)/1 don vi
quy 5,60 7,38 9,88
9.1 | Tang trudng vén (%)/1 don vi
quy
(Thay ddi do bién dong gid) (b) (0,66) (0,01) 1,07
9.2 | Tang truwdng thu nhép (%)/1
don vj quy
(Tinh trén thu nhép da thuc
hién) (b) 6,26 7,39 8,81
10 |Phan phéi gop trén 1 don vj
quy (c) - - -
11 |Phan phéi rong trén 1 don vi
quy (c) - &
12 |Ngay chét quyén (Ex-date of
distribution) (c) - -
13 | Ty I& chi phi hoat déng cta quy
(%) 0,76 0,66 1,35
14 |Téc do vong quay danh muc
(%) 50,18 44,08 20,87

(a) Ching chiqu§ ctia Quf khéng duoc niém yét trén thi treong chirng khoan.

(b) Phan phan tach téng truedng/1 don vi quy thanh tang trwdng thu nhap/1 don vi quy va
tang tredng vén/1 don vi quj chi mang tinh twong doéi do theo quy dinh hach toan hién
tai, toan bd gia tri chirng chi quy mua lai dwoc hach toan giam von ma khong phan tach

chi tiét thanh hai phan, vén va Igi nhuan chwa phan phoi.

(c) Quy chwa phan phdi lgi nhuan.
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Cong ty TNHH Quan Iy Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

I. SO LIEU HOAT BONG (tiép theo)

3. Tang trwéng qua cac thoi ky
Téng trudng ctia gié tri )
tai san rong ctia Quy | Loi nhuén tham chiéu
trén moét don vj quy ctda Quy
Giai doan (%) (%)
1 nam (ttr 1/1/2025 dén 31/12/2025) 560 2,98
3 nam (twr 1/1/2023 dén 31/12/2025) 24,60 10,36
3 nam (binh quan nam) 7,61 3,34
T khi thanh lap 52,73 21,36
T khi thanh lap (binh quan nam) 6,84 3,07
4. Tang trwéng hang nam

N&m 2025 Nam 2024 Nam 2023
Chi tiéu (%) (%) (%)

Tang trwdng clia gia trj tai san
rong cla Quy/1 don vij quy 5,60 7,38 9,88

1. MO TA THI TRUONG TRONG NAM

1. Kinh té vi mé

Téng trwéng GDP nam 2025 tang téc va vt muc tiéu dé ra, dat 8,02% so véi cung ky (Quy

4

dat 8,46%), cao hon dang ké mirc binh quan 5 nam trwéc dai dich (6,76%), phan anh da

phuc héi ddng bo clia ca khu vire san xuét va dich vu.

| 3

Khu viee Cong nghiép & Xay dwng tang 9,0% so véi cling ky (2024: 8,2%), tiép tuc 1a dong
Iwe chinh clia tang trwdng kinh té. Nganh Céng nghiép ché bién, ché tao tang 10,0%, duy
tri vai trd dan dét dii van thap hon murc tng tredng binh quan 12,2% cla giai doan trudc
Covid. Nganh xay dung tdng manh 9,6%, mc cao nhat ké tir nam 2016, nho day manh
dau tw cong, trong khi nganh Khai khoéng phuc hdi nhe 0,4% sau 2 nam suy gidm lién
tiép.

Khu vue Dich vu tang 8,6%, cao hon mire binh quan 7,0% cla giai doan trwéc dai dich va
tiem can téc do tang trwdng trueée Covid.

Khu viee Néng, Lam nghiép & Thiy san tang 3,8%, cao hon cac mure trung binh trwdc day
va gan twong dwong ndm 2023, bat chap tac dong bat loi cla thoi tiét trong Quy 4.

Téng mirc ban |é hang hoa va dich vu tang 9,2% theo gia danh nghia va 6,7% theo gia
thue, cho théay tiéu dung ndi dia duy tri on dinh.

Chi sé PMI duy tri trén nguéng 50 diém trong nra cudi ndm (binh quan 52,4 diém), cai
thién ré rét so véi muec 48,8 diém trong nira dau ndm, phan anh sy phuc héi clia don hang
m&i va hoat ddng san xuét.

Xudt khau tang 17,0% so v&i cling ky, bat chdp nhirng lo ngai dau nam vé rdi ro thué quan
tle M. Nhom dién t& (+48,4%) va may moc (+13,2%) tiép tuc dan dat tang trwdng. Thang
duw thwong mai hang héa dat 20,0 ty USD, du gidm so véi mirc cao clia ndm trwdc nhung
van vuot xa binh quan 5 - 10 nam.




Cong ty TNHH Quan ly Quy Pau tw Chirng khoan Vietcombank
Qu{y Dau tw Trai phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

MO TA THI TRWONG TRONG NAM (tiép theo)

Kinh té vi mé (tiép theo)

» FDI gidi ngan dat ky luc m&i 27,6 ty USD (+9,0% YoY), trong d6 linh virc ché bién ché tao
chiém ty trong chl dao, cing cb trién vong trung han clia khu vy san xuét.

» Lam phat & mirc 3,5%, duy tri dudi trdn muc tiéu 4,5-5,0% clia Chinh pht, song ap Iwc
lam phat van hién dién néu so v&i mirc lam phat 2,9% nam 2024 trong bdi canh tin dung
tang manh 17,7% cho cé nam.

Vé ty gia, ap lwe mét gia clia VND gidm dan trong Quy 4 sau khi Fed ha i suét ba Ian trong
nam. VNP ting nhe 0,26% theo quy va thu hep mirc méat gia con 3,2% so vai cling ky, trong
khi chi s6 DXY gidm 9,4%. Can céan vén tiép tuc dwoc hd tre nhé thang dw thwong mai va
dong vén FDI manh, tiép tuc déng vai trd bod dém 6n dinh thj trweng ngoai héi.

Thi trwérng trai phiéu

Tinh dén cudi ndm 2025, Kho bac Nha nwéc da goi thau thanh céng 371,5 nghin ty déng Tréi
phiéu Chinh phu, tdng 12,4% so v&i cling ky ndm trwedc va hoan thanh 74% ké hoach phat
hanh nam. Ty 1& dy thau trén khéi lwong chao ban gidm xudng mirc 0,9 1&n trong ndm 2025
s0 v&i mikc 1,2 1an clia ndm 2024, phadn anh nhu cdu cla nha dau tw syt gidm trong béi canh
thanh khoan that chat lai do tin dung tang téc. Ky han 10 n&m chiém wu thé trong ndm 2025,
chiém 84% téng khdi lwong du thau va 85% tdng khéi lwong phat hanh. Tinh cho ¢a nam, loi
suat Trai phiéu Chinh pht ky han 10 n&m tang 123 diém phan tram trén thj trwéng so cép va
107 diém phan tram trén thj treéng thie cép, qua do thu hep khodng céch gitra hai thi trwdng
xubng con 4 diém phan tram vao cudi ndm 2025 so v&i mirc 20 diém phan trdm cudi nam
2024. Pbi v&i ky han 5 n&m, da téng lgi suat da cham lai trong quy 4 (+17-20 diém phan tram)
va két thuc nadm 2025 v&i mirc tng tdng cong 114 diém phan tram trén thj trwéng so cap va
96 diém phan tram trén thi trwdng thee cép.

Dbi voi hoat dong phat hanh trai phiéu doanh nghiép, téng khdi lwong phat hanh trong ca
nam 2025 tang 37,0% so v&i cling ky ndm trwdc 1én mirc 641,4 nghin ty déng. Phat hanh
riéng 1& van tiép tuc dan dat, ting 29,6%, chiém 87,4% téng khéi lvgng phat hanh. Phat hanh
ra cdng ching téng manh 52,4%, nang ty trong lén 12,6% téng khéi lwong phat hanh (téng
tlr 7,6% trong n&m 2024). Khéi lwong phat hanh tir cac doanh nghiép bat déng san tang
manh 57,7% so v&i cling ky, chiém 23% téng khéi lwong phat hanh. Trong khi d6, cac ngan
hang tiép tuc 1a t& chirc phat hanh 1&n nhét véi 426,4 nghin ty déng trai phiéu dwoc phat
hanh, twong dwong 66% toan thi trwéng. Trong co' cu phat hanh cla ngan hang, 27% cb ky
han 1-3 n&m, 37% c6 ky han 3-5 nam va 36% co ky han trén 5 nam. Loi suét trai phiéu ngan
hang tang & hau hét cac ky han, ngoai triv cac ky han trén 7 nam duy tri trang thai on dinh.
Loi sudt trung binh cla ky han 3-5 ndm tdng manh nhét (+37 diém phan tram), tiép sau la ky
han 1-3 n3m (+26 diém phan trdm) va ky han 5-7 ndm (+22 diém phan trdm). Loi suét trung
binh cha trai phiéu bat déng sén gidm xudng con 10,1% trong ndm 2025 véi ky han binh quan
14 3,3 ndam, so v&i mirc 1an lwot 11,3% va 3,5 nam clia nam 2024,
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Cong ty TNHH Quén ly Qu§ Pau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V.

1.

CHI TIET CAC CHI TIEU HOAT PONG CUA QUY

Sé ligu chi tiét hoat déng cua Quy

1 ndm dén thoi diém | Tt khi thanh Iap dén

béo céo thoi diém béo céo

Chi tiéu (%) (%)
Tang trwéng thu nhap/1 don vi quy (a) 6,26 Khoéng ap dung
T&ng truwdng vén/1 don vi quy (a) (0,66) Khéng ap dung
Tang trwéng hang nam/1 don vi quy 5,60 6,84
Tang trwdng clia danh myc co cau Khéng ap dung Khéng ap dung
Thay dbi gia trj thj trwdrng cta 1 don vi quy Khéng ap dung Khéng ap dung

(a) Phan phan tach tang trwéng/1 don vi quy thanh tang trwdng thu nhap/1 don vi quy va

tang trwdng vén/1 don vi quy chi mang tinh twong déi.

Thay déi gia tri tai san rong:

Ngay 31 thang 12 | Ngay 31 thang 12 Ty l¢

ndam 2025 ndm 2024 | thay doi

Chi tiéu VND VND (%)
Gia trj tai san rong (NAV) cua Quy 619.024.402.871 | 386.080.314.160 60,34
Gia trj tai san rong (NAV)/1 don vi quy 15.273,10 14.463,44 5,60
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Céng.ty TNHH Quan Iy Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

Iv.

2.

CHI TIET CAC CHI TIEU HOAT PONG CUA QUY (tiép theo)

Théng ké vé Nha dau tw ndm giiv chivng chi quy tai ngay 31 thang 12 nam 2025

Ty I
Quy mé ndm git 86 luong S6 luong nam gitr
(chikng chi quy) nha dau tw nam gitr| chieng chi quy nam gid (%)
Duw¢i 5.000 12.897 7.053.437,58 17,40
T 5.000 dén 10.000 548 3.743.249,94 9,24
Tir 10.000 dén 50.000 506 10.809.476,11 26,67
Tir 50.000 dén 500.000 102 11.339.116,60 27,98
Trén 500.000 5 7.585.088,69 18,71
Téng cong 14.058 40.530.368,92 100,00

Chi phi ngdm va giam gia: Khong co6

THONG TIN VE TRIEN VONG TH| TRUONG

Loi sudt trai phiéu Chinh Phi dugc du bao sé tiép tuc xu hwéng tang trong nam 2026, dugc
thuic ddy bdi hai yéu td chinh. Tht nhét, &p lwc ty gia van dang ké trong boi canh leo thang
céng thang dja chinh tri lam tang nhu cau vang va tinh trang g&m git ngoai té, tir d6 duy tri
ap lwc 18n moi truwdng 14i sudt chung. Thir hai, Gau tw cong dang dwgc mdé rong manh mé
nham h& tro muc tiéu tang treéng GDP cao clia Chinh phu trong béi cénh bat én thuwong mai
toan cau. Qudc hoi d& phé duyét téng chi ngan sach nha nwéc cho dau tw phat trién 14 1,12
triéu ty ddng, cao hon 40% so véi ké hoach nam 2025.

Déi vaoi th truwdrng trai phiéu doanh nghiép, hoat déng phat hanh riéng 1é clia cac ngan hang
du kién sé tiép tuc s6i déng trong nédm 2026. M&c du NHNN da dat myc tiéu tang trwéng tin
dung ban d4u 1a 15% cho ndm nay, nhwng mlc téng triedng tin dung thuc té co kha ning sé
dwoc diéu chinh tang dé hd trg muc tiéu tdng treéng GDP hai con s6 clia Chinh pha, tir d6
lam gia tang nhu cAu huy déng vén clia cac ngan hang thuwong mai. Déi véi cac td chive phat
hanh phi ngan hang, viéc phat hanh ra céng ching sé ddi mat voi cac quy dinh chat ché hon.
Nghi dinh 245/2025/TT-BTC, c6 hiéu lyc tir thang 9 n&m 2025, yéu cu tat ca céc o chirc
phat hanh trai phiéu ra céng chung phai cé xép hang tin nhiém doc lap, triv khi trai phiéu clia
ho dwoc bao lanh thanh toan day di bdi cac td chire dd diéu kién. Ngoai ra, trai phiéu phat
hanh riéng 1& phan phdi cho cac nha d4u tw chuyén nghiép ca nhan cling phai cé xép hang
tin nhiém va dwoc dam bao bang tai san hodc bao lanh thanh toan day di tir bén thu ba.
Nhin chung, loi suét trai phiéu doanh nghiép du kién sé cé xu hudng tang cao hon, phu hop
véi méi trweng 1ai suét dang gia téng trén dién rong.
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Céng ty TNHH Quan Iy Quy Bau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

VI. THONG TIN KHAC

Théng tin v& tirng nhan sy digu hanh quy, Ban Dai dién Quf va Ban Diéu hanh Céng ty Quan
ly Quy da duoc trinh bay day dd tai Ban céo bach clia Quy.

CONG TY

TNHH
QUAN LY
Quy pAu
cHUNG

Phé T6ng Giam déc

Ha N&i, Viét Nam

Ngay 31 thang 3 ndm 2026
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standard
chartered

BAO CAO CUA NGAN HANG GIAM SAT

Chung téi la Ngan hang giam sat clia Quy Pau Tw Trai Phiéu VCBF (“Quy” hodc “VCBF-FIF”) cho giai doan
ttr ngay 01 thang 01 nam 2025 dén ngay 31 thang 12 ndm 2025, voi sty hiéu biét cla ching téi thi trong giai
doan nay Quy da hoat dong va dwoc quan ly v&i cac ndi dung dudi day:

a) Trong qué trinh gidm sat hoat déng dau tw va cac giao dich tai san cla Quy cho giai doan ti¥ ngay 01
thang 01 nam 2025 dén ngay 31 thang 12 nam 2025, co céu danh muc dau tw cla Quy da phat sinh sai
léch so véi cac quy dinh tai cac van ban phap luat chirng khoan hién hanh vé quy mé, Piéu & Quy, Ban

céo bach clia Quf va van ban phap luat lién quan, cu thé nhw sau:

» Theo Biém ¢, Khoan 4, Didu 35, Théng tw 98/2020/TT-BTC ngay 16 thang 11 ndm 2020 huéng dan hoat
d6ng va quan Iy quj dau tw chirng khoan (“Thong tw 98") va Didu 10, Diéu & Quy quy dinh co' cau danh
muc dau tw clia quj m& phai dam bao: “Khéng dwoc dau tw qua 20% téng gia tri tai sén clia quy vao
chirng khoan dang lwu hanh; tién givi tai cac ngan hang thwong mai theo quy dinh clia phap luat ngan
hang; va cong cu thi trudng tién té bao gdm gidy t& cé gia, cdng cu chuyén nhuong theo quy dinh cla
phap luat (néu c6) ctia mdt td chire phat hanh, trir cong cu ne clia Chinh phi.” Trieéng hop phat sinh sai
léch, Cong ty Quan ly Quy co nghia vy diéu chinh lai co cu danh muc dau tw clia Quf cho phu hop voi
quy dinh trong th&i gian cho phep.

Tai ky dinh gia ngay 25 thang 02 nam 2025, ty 1& d4u tw cha Qu§ vao mét td chirc phat hanh da phat sinh
sai léch so vé&i han murc 20% téng gia tri tai san cla QuY.

Céng ty Quan Iy Quy da the hién diéu chinh lai co' cdu danh myc dau tw clia Quy dé dap (ng han mic
d4u tw theo quy dinh tai ky dinh gia tiép theo (ngay 27 thang 02 nam 2025).

Tai cac ky dinh gia khac trong giai doan tir ngay 01 thang 01 nam 2025 dén ngay 31 thang 12 nam 2025,
co cAu danh muc dau tw clia Qu§ da tuan thd quy dinh tai Biém c, Khoan 4, Diéu 35, Thong tw 98 va
Diéu 10, Diéu lé Quy.

b) Viéc dinh gia, danh gia tai san ctia Quy dé phu hop voi Diéu 1& Quf, Ban cao bach ctia Quy, Sé tay dinh
gi4 da dugc Ban Dai dién Quy phé duyét va cac van ban phap luat lién quan.

c) Phat hanh va mua lai Chirng chi Quy da phu hop voi Piéu lé Quy, Ban céo bach ctia Quy va cac van

ban phap luat lién quan.

d) Trong giai doan tir ngay 01 thang 01 nam 2025 dén ngay 31 thang 12 ndm 2025, Quy khéng thwe hién
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Ho Chi Minh City, Vietnam Website (EN): ey.com/en_vn

Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
2 Hai Trieu Street, Sai Gon Ward Email: eyhcmc@vn.ey.com
Website (VN): ey.com/vi_vn
Shape the future
with confidence

Sé tham chiu: 12841689/E-69125420

BAO CAO KIEM TOAN BOC LAP

Kinh gtri:  Céac nha diu tw ctia Quy Dau tw Trai phiéu VCBF

Chung toi da kiém toan bao céo tai chinh kém theo clia Quy Pau tw Trai ph|eu VCBF ("Quy") dworc lap
ngay 31 thang 3 n&m 2026 va dwoc trinh bay tir trang 16 dén trang 65 bao gom bao cao tinh hinh tai
chinh, bao cao danh muc dau tu tai ngay Ky thang 12 nam 2025, bao céo thu nhap, bao cao thay doi gia
tri tai san rong, glao dich chung chi quy va bao cao lwu chuyén tién té cho ndm tai chinh két thuc cung
ngay va céac thuyét minh bao cao tai chinh kém theo.

Trach nhiém cua Ban Diéu hanh Céng ty Quan ly Quy

Ban Biéu hanh cla Cong ty TNHH Quan ly Quy Pau tw Chirng khoan Vietcombank la Cong ty Quan ly
QuY chiu trach nhiém vé viéc lap va trlnh bay trung thiwc va hep Iy bdo cao tai chinh cia Quy theo cac
Chuan myc ké toén Viét Nam, Ché do ké toan Viét Nam ap dung d6i v&i quy mé va cac quy d|nh phap
ly co lién quan dén viéc |ap va trinh bay bao céo tai chinh cla quy m& va chiju trach nhiém vé kiém soat
ndi bd ma Ban Diéu hanh Céng ty Quan Iy Quy xac dinh la can thiét d& dam bao viéc lap va trinh bay
bao c4o tai chinh khéng cé sai sét trong yéu do gian 1an hodc nham Ian.

Trach nhiém cta Kiém toan vién

Trach nhiém ctia chiing toi 1a dwa ra y kién vé bao cdo tai chinh dira trén két qua cla cudc kiém toan.
Chung téi da tién hanh kiém toan theo cac Chuén mure kiém toan Viét Nam. Cac chuan muc nay yéu
cau ohung t&i tuan thl chuan myc va cac quy d;nh v& dao dirc nghé nghiép, 1ap ké hoach va thure hién
cudc k|em toan dé dat dwoc sy dam bao hop Iy vé viéc liéu bao céo tai chinh clia Quy cé con sai sot
trong yéu hay khéng.

Céng viéc kiém toan bao gdm thiee hién cac thi tuc nh&m thu thap cac bang chirng kiém toan vé cac s6
lieu va thuyet minh tren bé&o cao tai chinh. Céc thu tuc klem toan dwoc wa chon dwa trén xét doan cla
kiém toan vién, bao gdm danh gla rGi ro cé sai sot trong yeu trong bao céo tai chinh do gian lan hoéc
nham I1&n. Khi thuc hién danh gia cac rii ro nay, kiém toan vién da xem xét kiém soat ndi bo clia Cong
ty Quan Iy Qu{ lién quan dén viéc 1ap va trinh bay bdo céo tai chinh trung thue, hop Iy nham thiét ke cac
tha tuc kiém toén phu hop véi tinh hinh thuce té, tuy nhién khong nham muc dich dua ra y kién vé hiéu
qua cla kiém soat ndi bd cla Cong ty Quan Iy Quy. Cong viéc kiém toan ciing bao gom danh gia tinh
thich hop clia cac chinh sach ké toan dwoc ap dung va tinh hep ly cla cac woc tinh ké toan cua Ban
Pidu hanh cla Céng ty Quan Iy Quy cling nhw danh gia viéc trinh bay tbng thé bao cao tai chinh.

Chung toi tin tu'o’ng réng cac bang chwng kiém toan ma chung ti da thu thap dwoc la day du va thich
hop dé lam co s& cho y kién kiém toan ctia ching toi.
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Shape the future
with confidence

Y kién cua Kiém toan vién

Theo y kién clia chling t8i, bao cao tai chinh d& phan anh trung thue va hop 1y, trén cac khia canh trong
yéu, tinh hinh tai chinh va danh muc dau tw clia Quy vao ngay 31 thang 12 nam 2025, két qua thu nhap,
tinh hinh thay di gia tri tai san rong, giao dich chieng chi quy va tinh hinh lwu chuyén tién té cho nam tai
chinh két thuc ciing ngay, phi hop véi cac Chuén muc ké toan Viét Nam, Ché dd ké toan Viét Nam ap
dung ddi véi quy mé va cac quy dinh phap Iy co lién quan dén viéc lap va trinh bay bao céo tai chinh clia
quy mé.

Céng ty Trach nhiém Hivu han Ernst & Young Viét Nam

ﬂ_ -

Nguyén Van Trung
Kiém toan vién
S6 Gidy CNDKHN kiém toan: 3847-2026-004-1

Thanh ph6 H6 Chi Minh, Viét Nam

Ngay 31 thang 3 nam 2026
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Cong ty TNHH Quan ly Quy Dau tu Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

BAO CAO THU NHAP B0O1-QM
cho nam tai chinh két thuc ngay 31 thang 12 nam 2025
Mé& Thuyét N&m nay N&m truéc
sé | CHITIEU minh VN VNE
01 |[I. THUNHAP, DOANH THU
HOAT PONG PAU TV 33.071.816.437 | 20.554.803.364
03 | 1.1 Tién Iai dugc nhan ‘ 13 36.862.150.079 | 20.962.453.964
04 | 1.2 L&i/(I8) ban cac khodn dau tw 14 506.726.118 (305.641.120)
05 | 1.3 Chénh léch giam danh gia lai cac khoan
d4u tw chwa thue hién 5 (4.297.059.760) (102.009.480)
10 | II. CHIPHi AU TV 40.174.743 31.148.403
11 | 2.1 Chi phi giao dich mua, ban
cac khodn dau tw 15 40.174.743 31.148.403
20 | 1. CHIPHi HOAT PONG QUY MO 4.069.760.657 1.767.631.342
20.1 | 3.1 Phiquanly Quj mé& 23.1 2.607.089.355 476.897.687
20.2 | 3.2 Phidich vy lwu ky tai sén Quj mé& 16 215.542.006 146.910.719
20.3 | 3.3 Phidjch vy giam sat 23.2 246.186.456 211.200.000
20.4 | 3.4 Phidjch vy quan tri Quj mé& 23.2 448.800.000 448.800.000
20.5 | 3.5 Phidich vy dai ly chuyén nhwong 132.000.000 132.000.000
20.7 | 3.6  Chi phi hop, dai hoi Quj m& 132.206.310 69.310.936
20.8 | 3.7 Chi phi kiem toan 149.040.000 142.560.000
20.10| 3.8 Chi phi hoat déng khac 17 138.896.530 139.952.000
23 | IV. KET QUA HOAT BONG PAU TV 28.961.881.037 | 18.756.023.619
30 | V. TONG LQINHUAN KE TOAN
TRUVOC THUE 28.961.881.037 | 18.756.023.619
31 | 5.1 Loinhuan da thyc hién 33.258.940.797 | 18.858.033.099
32 | 5.2 L& chua thye hién 5 (4.297.059.760) (102.009.480)
40 | VI. CHIPHIi THUE THU NHAP DOANH
NGHIEP (“TNDN") - -
41 | VI. LOINHUAN KE TOAN SAU THUE
TNDN 28.961.881.037 | 18.756.023.619
Ha Noi, Viét Nam
thang 3 n&m 2026
NG TY
TNHH
QUAN LY
Nguwoi lap: Nguwoi duyét: Ngudi duyét:

Ba Nguyén Mai Hoa
Phé phong Dich vu Quf va

Danh muc
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Céng ty TNHH Quan ly Qu§ Bau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

BAO CAO TINH HINH TAI CHINH B02-QM
tai ngay 31 thang 12 nam 2025
Méa Thuyét S6 cubi ndm Sé déu ndm
sé | CHI TIEU minh VNP VNP
100| I. TAISAN
110 1. Tién g¥i ngan hang va twong dwong
tién 4 56.166.441.486 | 119.146.651.555
111| 1.1 Tién g&i ngan hang cho hoat dong cla
Quj m& 12.348.534.637 8.756.405.187
112| 1.2 Tién gl ¢6 ky han dwéi ba (3) thang 43.817.906.849 | 110.390.246.368
120| 2. Cac khoan dau tw thuan 555.414.421.537 | 263.513.986.394
121| 2.1 Céc khoan dau tw 5 555.414.421.537 | 263.513.986.394
130| 3. Cac khoan phai thu 10.271.315.750 7.450.334.738
133| 3.1 Phai thu va du thu cb tic, tién lai cac _
khoan dau tw ' _ 10.271.315.750 7.450.334.738
136 3.1.1 Dy thu cé tirc, tién 14 chwa dén
ngay nhan 6 10.271.315.750 7.450.334.738
100 TONG TAI SAN 621.852.178.773 | 390.110.972.687
300| II. NQ' PHAITRA
1. Phai tra cho cac Pai ly phan phdi chirng
313 chi quy 23.1 486.624.006 137.923.859
314| 2. Thué va cac khoan phai ndp Nha nuwde 101.088.118 29.914.415
316/ 3. Chi phi phai tra 7 101.520.000 27.000.000
317| 4. Phai trd cho Nha dau tw vé phat hanh
Churng chi quy 8 1.774.762.003 3.074.464.900
318| 5. Phaitrad cho Nha d4u tw vé mua lai Chirng
chi quy 9 11.973.498 622.039.780
319| 6. Phai tra dich vu quan ly Quy mé& 10 351.808.277 139.315.573
300 TONG NO' PHAI TRA 2.827.775.902 4.030.658.527
400| II. GIA TR] TAI SAN RONG CO THE PHAN
PHOI CHO NHA PAU TU NAM GIU
CHU’NG CHi QUY MO 619.024.402.871 | 386.080.314.160
411| 1. Vbn gop clia Nha dau tw 405.303.689.200 | 266.935.316.200
412| 1.1 Vbn gép phét hanh 11 756.884.252.500 | 391.096.763.200
413| 1.2 Vbn gép mua lai 11 | (351.580.563.300) | (124.161.447.000)
414| 2. Théng dw vén g6p cla Nha dau tw 140.712.787.939 | 75.098.953.265
420| 3. Loinhuan chua phan phoi 12 73.007.925.732 | 44.046.044.695
430| IV. GIA TR| TAI SAN RONG QUY MO TREN
1 CHUPNG CHI QuY 11 15.273,10 14.463,44

)
=2
=
=
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Cong ty TNHH Quan ly Qu§ Pau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

BAO CAO TINH HINH TAI CHINH (tiép theo) B02-QM
tai ngay 31 thang 12 nam 2025

CAC CHi TIEU NGOAI BAO CAO TiNH HINH TAI CHINH

M Thuyét Sé cudi ndm Sé déu nédm
sé | CHITIEU minh Chirng chi quy Ching chi quy

004 | 1. Sé lweng chirng chi quy dang
Iy hanh 19 40.530.368,92 26.693.531,62

Ha Noi, Viét Nam
Ngay 31 thang 3 nam 2026

CONG TY
TNHH
QUAN LY
QuUY D}IU

Nguwoi lap: Nguoi duyét: Nguwei duyét:

Ba Nguyén Mai Hoa Ba Tran Thj Ha Linh Ba Pham Thanh Huyén
Phé phéng Dich vu Quy va Ké toan Truwéng Phé Tdng Giam déc
Danh muc
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Céng ty TNHH Quan Iy Quy Bau tw Chirng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

BAO CAO THAY POI GIA TR| TAI SAN RONG, GIAO DICH CHUNG CHI QUY B03-QM
cho nam tai chinh két thic ngay 31 thang 12 ndm 2025
Nam nay Nam truwoc
STT | CHITIEU VND VND

1.1

Gia tri tai san rong cua Quy mo (“NAV”)
dau nam

Thay d6i NAV trong ndm

Trong do.
- Thay @i NAV do bién déng thj truong va
hoat ddng giao dich ctia Quy trong ndm

Thay déi NAV do mua lai, phat hanh thém
chirng chi quy

386.080.314.160

28.961.881.037

28.961.881.037

203.982.207.674

143.304.007.478

18.756.023.619

18.766.023.619

224.020.283.063

Trong do:
.1 | - Khodn thu tr viéc phat hanh bd sung chirng
chi quy 545.104.773.461 321.680.531.608
1.2 | - Khoan thanh toan tlr vigdc mua lai chirng
chi quy (341.122.565.787) (97.660.248.545)
IV | Gia tri tai san rong ctia Quj mé cudi nam 619.024.402.871 386.080.314.160
Ha Noi, Viét Nam
Ngay 31 thang 3 nam 2026
Naudi lap: Nguwoi duyét; Ngudi duyét:

Ba Nguyén Mai Hoa
Pho phdng Dich vu Quy va

Ba Tran Thi Ha Linh
Ké toan Trudng

Danh muc
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Ba Pham Thanh Huyén
Phé Téng Giam déc




cong ty TNHH Quan Iy Qu§ Dau tw Chirng khoan Vietcombank
QuYy Pau tw Trai phiéu VCBF

BAO CAO DANH MUC BAU TU (tiép theo)
tai ngay 31 thang 12 nam 2025

B04-QM

Ty 16 trén téng
gia tri tai sén
Gia thi truong clia Quy tai
tai ngay 31 ngay 31
théng 12 thang 12
S6| ndm 2025 Téng gié tri ndm 2025
STT| Loaij tai sén lwong VNP VND (%)
| | Trai phiéu 337.814.479.134 54,32
1 | Trai phiéu niém yét 2.820.741 279.556.248.914 44,95
1.1| - DSE125018 300.000| 100.036,950| 30.011.085.000 4,83
1.2| - MML121021 319.000| 100.747,863| 32.138.568.297 517
1.3| - MSN123008 770.000| 96.999,589| 74.689.683.530 12,01
1.4 |- TNG122017 270.829 | 100.526,080| 27.225.377.720 4,38
1.5| - TNG124027 597.689 | 99.910,685| 59.715.517.407 9,59
1.6|- VBA123036 25.555 | 112.400,947 2.872.406.201 0,46
1.7 | - VBA124019 46.989 | 94.266,400 4.429.483.870 0,71
1.8| - VHM121025 490.679 | 98.789,895| 48.474.126.889 7,80
Tréai phiéu chua niém yét, trai
2 | phiéu phéat hanh riéng & 590 58.258.230.220 9,37
21| - BCM12406 320| 98.472.598| 31.511.231.360 5,07
2.2|- HDC12501 100| 98.794.833 9.879.483.300 1,69
2.3|- NLG12501 120| 98.895.963 11.867.515.560 1,91
2.4 |- VDS12501 50| 100.000.000 5.000.000.000 0,80
Il | Cac tai san khac 10.271.315.750 1,65
1 | Dy thu l4i trai phiéu 6.980.516.850 1,12
2 | Dw thu 18i chirng chi tién gui 2.288.136.986 0,37
3 | Dy thu lai tién guvi 1.002.661.914 0,16
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Céng ty TNHH Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

BAO CAO DANH MUC PAU TU (tiép theo) B04-QM
tai ngay 31 thang 12 nam 2025
Ty lé trén tbng
gia trj tai sén
ctia Quy tai
Gid thi trrong tai ngay 31
ngay 31 thang 12 thang 12
S6 nam 2025 Téng gié tri ndm 2025
STT| Loai tai sén luong VND VND (%)
N | Tién 273.766.383.889 44,03
1 | Tién gri ngan hang 93.764.660.108 15,08
1.1 | - Tién gwvi thanh toén 12.348.534.637 1,98
1.2 | - Tién gwi c6 ky han
dwéi ba (3) thang 43.817.906.849 7,05
1.3 | - Tién g c6 ky han trén
ba (3) thang 37.598.218.622 6,05
2 | Chirng chi tién gtvi 180.001.723.781 28,95
IV | Téng gia tri danh muc 621.852.178.773 100,00
Ha N&i, Viét Nam
Ngay 31 thang 3 nam 2026
Nguwoi lap: Ngudi duyét: Ng

Ba Nguyén Mai Hoa
Pho phong Dich vu Quy va
Danh muc

Ba Tran Thi Ha Linh
Ké toan Trwdng
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Ba Pham Thanh Huyén
Pho Téng Giam déc



Cong ty TNHH Quan Iy Qu§ Dau tw Chirng khoan Vietcombank

Qu{y Dau tw Trai phiéu VCBF

BAO CAO LUU CHUYEN TIEN TE B05-QM
cho nam tai chinh két thuc ngay 31 thang 12 nam 2025
Mé& Thuyét N&m nay Nam trude
sé | CHITIEU minh VND VND

PONG PAU T

01 | 1. Loinhuan trwée thué TNDN

dong dau tw
Trong do:

chuwa thire hién

04 Chi phi trich trwéc

trwée thay ddi vén lwu déng
20 Tang céc khoan dau tw

khoan dau tw

chirng chi gquy

nwoc

hanh chirng chi quy

vé mua lai chirng chi quy
16 Tang phai tra phai nép khac

hoat ddng déu tw

PONG TAI CHINH

32 | 2. Tién chi mua lai chieng chi quy

tai chinh

40 | lI. (GIAM)/TANG TIEN THUAN
TRONG NAM

. LU CHUYEN TIEN TU HOAT

02 | 2. Piéu chinh cho cac khoan giam
gia trj tai san rong tir cac hoat

03 L8 danh gia lai cac khodn dau tw

05 | 3. Loi nhuan tiv hoat dong dau tw

07 Tang dw thu phai thu tién 1&i cac
11 Tang phai tré cac Dai ly phan phdi
13 Tang thué va cac khodn phai ndp Nha
14 Gidm phai trd cho Nha d&u tw vé phat

15 Giam/(tang) phai tra cho Nha dau tw

17 Té&ng phai tra dich vu quan ly qu§ mé

19 | Lwu chuyén tién thuan st dung vao

Il. LU CHUYEN TIEN TU HOAT

31 | 1. Tién thu ti phat hanh chirng chi quy

30 | Lwu chuyén tién thuén tir hoat déng

11
11

28.961.881.037

4.371.579.760

4.297.059.760
74.520.000

33.333.460.797
(296.197.494.903)
(2.820.981.012)
348.700.147
71.173.703
(1.299.702.897)
(610.066.282)

212.492.704

(266.962.417.743)

545.104.773.461
(341.122.565.787)

203.982.207.674

(62.980.210.069)

18.756.023.619

30.729.480

102.009.480
(71.280.000)

18.786.753.099
(176.525.205.953)
(5.393.654.561)
137.923.859
29.914.415
(1.157.828.950)
621.972.339

27.000.000
51.941.335

(163.421.184.417)

321.680.531.608
(97.660.248.545)

224.020.283.063

60.599.098.646
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Cong ty TNHH Quan ly Qu§ Dau tw Chirng khoan Vietcombank

Quy DAu tw Trai phiéu VCBF

BAO CAO LUU CHUYEN TIEN TE (tiép theo) B05-QM
cho nam tai chinh két thiic ngay 31 thang 12 ndm 2025
Mé Thuyét N&m nay Nam trude
sé | CHITIEU minh VND VNB

50 [IV. TIEN VA CAC KHOAN TUONG
PUONG TIEN DAU NAM 4
51 | Tién gtvi ngan hang dau nam:

52 | - Tién glri ngan hang cho hoat dong

quy m@

Trong do:

Tién g khéng ky han cho hoat dong
cta Quy

Tién gt ngén hang cé ky han dudi

ba (3) théng

53 |- Tién gtri clia Nha dau tw vé phat hanh
va mua lai chirng chi qu§

55 |V. TIEN VA CAC KHOAN TUWONG
DUONG TIEN CUOI NAM 4
56 | Tién gtri ngan hang cudi ndm:

57 |- Tién g ngan hang cho hoat déng quy
mé

Trong do:

Tién guvi khéng ky han cho hoat déng
cua Quy

Tién gtvi ngdn hang cé ky han dudi ba
(3) thang

5g | - Tién gii clia Nha dau tw vé phat hanh
va mua lai ching chi quy

60 | V. CHENH LECH TIEN VA CAcC
KHOAN TUONG BUONG TIEN
TRONG NAM

119.146.651.555
119.146.651.555

110.873.399.732

483.153.364
110.390.246.368
8.273.251.823
56.166.441.486
56.166.441.486

54.379.705.985

10.561.799.136
43.817.906.849

1.786.735.501

(62.980.210.069)

58.547.552.909
58.547.5652.809

54,315.191.618

6.864.689.715
47.450.501.903
4.232.361.291
119.146.651.555
119.146.651.665

110.873.399.732

483.153.364
110.390.246.368

8.273.251.823

60.599.098.646

Ha Noi, Viét Nam

Ngay 31 thang 3 nam 2026

Nguoi duyét:
Ba Tran Thi Ha Linh
Ké toan Trudng

Ngudi lap:

Ba Nguyén Mai Hoa

Phé phong Djch vy Quy va
Danh muc
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Ba Pham Th
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Phé Tbng Giam doc

L)

= =
(>}

<
7,
A
NN

e



|

Coéng ty TNHH Quan ly Quy Pau tw Chitng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH B06-QM
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic clng ngay

14

1.2

DAC DIEM HOAT BONG CUA QUY

Théng tin vé Quy
Quy

Quy DAu tw Trai phiéu VCBF (“Quy") dwgc thanh lap tai Viét Nam dwai hinh thibe Quy mé
theo Gidy chirng nhan dang ky chao ban chirng chi qu§ dau tw chirng khoan ra céng chlng
s6 24/GCN-UBCK ngay 10 thang 5 ndm 2019 va Gidy chirng nhan dang ky 1ap Quy dai ching
s6 40/GCN-UBCK ngay 9 thang 8 nam 2019 do Uy ban Chirng khoan Nha nwéc ("UBCKNN")
cap. Quy khéng bj gi6¢i han vé thoi gian hoat dong.

Quyj khéng cé nhan vién va dwgc quan Iy béi Cong ty TNHH Quan ly Quy Pau tv Chirng
khoan Vietcombank (“Céng ty Quan ly Qu§").

Dia chi lien hé ctia Qu§: Cong ty TNHH Quan Iy Qu§ Dau tw Chirng khoan Vietcombank,
Tang 15, Toa nha Vietcombank, 198 Tran Quang Khai, Phudng Hoan Kiem, Ha Noi.

Ngéan hang Giam sat va Lwu ky

Ngan hang Giam sat va Lwu ky clia Quy 1a Ngan hang TNHH MTV Standard Chartered (Viét
Nam). Ngan hang Giam sat va Luu ky dugc chi dinh béi Pai héi Nha dau tw, thye hién lwu
ky chirng khodn, lwu tré cac hop dong kinh té va ghi nhan tai san ctia Quy cling nhw giam
sat hoat dong clia Quf. Quyén va nghia vy clia Ngan hang Gidm sat va Lwu ky dwoc quy
dinh tai Diéu 18 Qu.

Céng ty Quan ly Quy

Céng ty Quan ly Qu§ duoc thanh lap theo Gidy phép thanh lap va hoat dong s6 06/UBCK-
GPHDPQLQ ngay 2 thang 12 ndm 2005 va cac gidy phép diéu chinh do Uy ban Chirng khoan
Nha nwéc cap, 1an diéu chinh gan nhat 1a Gidy phép diéu chinh sé 05/GPDC-UBCK ngay 13
thang 1 nam 2026. Céng ty Quan Iy Quy dugc S& Tai chinh Thanh phé Ha Noi cap Gidy
chirng nhan Dang ky doanh nghiép s6 0101842669 1an g&n nhét vao ngay gan nhat vao ngay
28 thang 1 ndm 2026 (dang ky 1an d&u ngay 2 thang 12 ndm 2005 do S& Ké hoach va Bau
tw Thanh phd Ha Noi cAp) va la dai dién theo Uy quyén cla Quf, thay mat cho Quf dé thye
hién quyén s& hivu di véi tai san clia Quj mét cach trung thirc va can trong. Coéng ty Quan
Iy Qu§ tuan thil cac quy dinh cla phap luat va diéu lé ctia Cong ty Quan Iy Qu, thuc hién
viéc quan Iy tai san ctia Quf theo quy dinh tai Diéu [& Quy, tuan thi cac quy tic vé dao dirc
ngh& nghiép, tw nguyén, céng bang, trung thye va vi lgi ich cao nhét clia Quy.

Dic diém hoat déng chinh cda Quy
Quy md vén

Téng sb chirng chi quj da phan phdi 1an dau 1a 5.658.181,28 chirng chi v&i tdng gia tri 12
56.581.812.800 VND, chiém 113,16% tdng sb chirng chi quy dy kién chao ban la 5.000.000
chirng chi quy vé&i ménh gia la 10.000 VNB/don vi quy. Tai ngay 31 thang 12 nam 2025, vén
gop béng ménh gia cta nha dau tw vao Quy la 405.303.689.200 VND, twong duong voi
40.530.368,92 churng chi quy.

Muyc tiéu dau tw

Muc tiéu dau tw chinh clia QuY la bao toan vén ban dau va mang lai thu nhap thwong xuyén
bang cach dau tw vao cac tai san cho thu nhap cd dinh. Tai san cho thu nhap cé dinh clia
Quf s& chi yéu bao gdm trai phiéu Chinh pht Viét Nam, trai phiéu chinh quyén dia phuong,
trai phiéu dwoc bao lanh clia Chinh phi va trai phiéu doanh nghiép. Trong trweng hop moi
trréng dAu tw tam thoi khang phu hop véi cac tai san cb dinh néu trén thi Quy co thé dau tw
vao cac tai san cho thu nhap cb dinh khac. Viéc diéu chinh myc tiéu dau tw cia Quf can phai
dwoc nha dau tw bidu quyét théng qua theo quy dinh tai Diéu 1& Quy, va néu dwoc chép
thuan, cac didu chinh nay sé dwgc cap nhat vao Ban cao bach cla Quy.
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Cong ty TNHH Quan ly Quy Dau tw Chieng khoan Vietcombank
Quy Pau tu Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2025 va cho ndm tai chinh két thuc cung ngay

1. DPAC DIEM HOAT PONG CUA QUY (tiép theo)
1.2 Péc diém hoat déng chinh cta Quy (tiép theo)
Chién lwoc dau tw

Quy sé tuan thd mét chién lwoc dau tw co ky luat nhdm tao dong thu nhép déu dén Quy sé
duy trl mot danh muc dau tw da dang gdm céc tai san co thu nhép cb dinh chu yéu |a trai
phiéu Chinh phu, trai phiéu dwgc bao 1anh b&i Chinh ph, trai phiéu chinh quyen dia phwong
va trai phleu doanh nghlép c6 chét lwgng tin dung cao. Dya trén nhéan dinh ctia Cong ty Quan
ly Quy vé tinh hinh kinh té vi mé va xu huéng lai suat, tai san ciia quy sé dugc phan b6 nham
dat dwoe muc tiéu ctia Quy.

Ky tinh gia trj tai san rong (“NAV")

NAV clia Qu§ phai dwec xac dinh hang tuan vao Nqay Giao Dich hoéc nhirng ngay ma NAV
clia Qu§ dwoc xac dinh cho muc dich bao céo (tuan, thang, quy, ndm) hodc cac muc dich
khac.

Tan suét giao dich chirng chi quy

Téan suét giao dich chwng chi quy la dinh ky vao ngay thir Ba, thir Nam hang tuan néu ngéy
d6 1a ngay lam viéc. Néu ngay thir Ba, thtr Nam khong phai la ngay lam vigc thi ngay giao
dich sé la ngay lam VléC vao thir Ba, thir Nam tiép theo.

Han ché diu tw

Cac khoan dau tw clla Quy sé& dwgc da dang hoa va dap (rng dugc cac diéu kién clia Phap
Luat. Co ciu danh muc dau tw clia Quy phai bado dam tuan tha cac nguyén tdc va cac han
mirc dau tw sau:

a. Khong duoc dau tu vao chung khoan ctia mét tb chirc phat hanh qua 10% tong gia tri
chirng khoan dang lwu hanh cla tb chire d6, trir cdng cu ne ctia Chinh ph;

b. Khoéng dwoc dau tw qua 20% tong glé tri tai san clia quy vao chirng khoan dang Iwu hanh
va cac tai san (néu co) dwéi day cla mot té chire phat hanh, trir céng cu ne ctia Chinh
pht:

i. Tién gri cac ngan hang thuwong mai theo quy dinh ctia phap luat ngan hang;

i. Coéng cu thi trvdng tién t& bao gbm gidy t& c6 gia, cong cu chuyén nhwong theo quy
dinh cla phap luat;

c. Khoéng duwoc dau tw qua 30% tong gia tri tai san clia Quj vao cac tai sén dwdi day dugc
phat hanh b&i cac céng ty trong cing mét nhom céng ty c6 quan hé s& hlru véi nhau thuOc
cac trrdng ho’p sau day: cong ty me, cong ty con; cac cong ty s& hiru trén 35% cd phan
phan vén gdp ctia nhau; nhém cdng ty con co cung mét cong ty me. Trong d6 phan dau tw
vao chirng khoén phai sinh tinh béng gia tri cam ket clia ho'p ddng xac dinh theo quy dinh
tai phu luc sé 14 ban hanh kém theo Théng tw s6 98/2020/TT-BTC hwéng dan ve hoat
ddéng va quan ly qu§ dau tw chirng khoan:

i. Tién gl tai cac ngan hang thwong mai theo quy dinh ctia phap luat ngan hang;

i. Cong cu thi trwdng tién té bao gdm gidy to co gia, cong cu chuyén nhuong theo quy
dinh ctia phap luat;

ii. C& phiéu niém yét, cb phiéu dang ky giao dich, trai phiéu niém yét trén S& giao dich
chirng khodn, chirng chi quy dai ching;
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Cong ty TNHH Quan Iy Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thic cling ngay

1. PAC PIEM HOAT DONG CUA QUY (tiép theo)

1.2 Dic diém hoat dong chinh cua Quy (tiép theo)

=2

o

iv. Cb phleu chao ban 1&n dau ra cong chung, trai phiéu chao ban ra céng chung; trai

ph|eu doanh nghiép phat hanh rleng I& bai tb chire niém yét c6 béo lanh thanh toan
clia t chirc tin dyung ho&c cam két mua lai clia td chirc phat hanh tdi thiéu mot (01)
I&n trong mwoi hai (12) thang va méi lan cam két mua lai tdi thiéu 30% g|a tri dot
phat hanh. Viéc dau tw vao cac tai san nay phai dwoc Ban Pai Dién qu§ chap thuan
béng van ban vé loai, ma chirng khoan, s6 lwgng, gia tri giao dich, thei dlém thye
hién; va c6 du tai liéu chirng minh vé& bao I&nh thanh toan hoéc tai liéu vé cam két
mua lai clia té chire phat hanh;

Chtrng khoan phai sinh niém yét giao dich tai S& g|ao dich chirng khoan va chi nham
muc tiéu phong ngira rii ro cho chitng khoan co' s ma Quy dang nam gi;

KhOng dwoc dau tw qua 10% tong gia tri tai san clia Qu§ vao tai san la co phiéu chao ban
lan dau ra céng chung, trai phreu chao ban ra céng chung; trai phleu doanh nghiép phat
hanh riéng 1& b&i tb chirc niém yét c6 bao lanh thanh toan clia td chire tin dung hoac cam
két mua lai clia tb chirc phat hanh téi thiéu mét (01) 1&n trong muei hai (12) thang va mdi
lan cam két mua lai tdi thiéu 30% gia trj dot phét hénh Viéc dau tw vao cac tai san nay phai
dwoc Ban Dai Dién quj chép thuan bang van ban vé loai, mé chwng khoan, s6 lugng, gia
tri giao dICh thovi diém thiee hién; va cé d tai liéu chirng minh v& béo 1anh thanh toan hogc
tai liéu vé cam két mua lai clia td chirc phat hanh;

Tai moi thoi diém, tdng gia tri cam két trong cac giao dich chirng khoan phai sinh, dw ng
vay va cac khodn phai tra clia qu§ khéng duoc vwot qua gia tri tai sén rong clia Quy;

Khoéng dwoc dau tw vao Chieng Chi Quy cla Quy VCBF - FIF;

Chi dwoc dau tw vao chirng chi quy dai chiing khac, cong ty dau tw chirng khoan dai chiing
do cong ty quan ly quy khac quan ly va bao dam cac han ché sau:

khong dau tw vao qua 10% tbng sb chirng chi quy dang lwu hanh cia mét quy dai
chuing, cd phiéu dang Ity hanh clia mét cong ty dau tw ching khoan dai ching;

khéng dau tw quéa 20% téng gia trj tai san clia qu§ vao chirng chi quy clia mot quf
dai chuing, cd phiéu clia mét céng ty dau tw chirng khoan dai ching;

khong dau tw qua 30% tdng gia tri tai san clia quj vao céc chibng chi quy dai ching,
¢b phiéu céng ty dau tw chirng khoan dai ching;

Khéng dwoc Gau tw tryc tiép vao bat dong san, da quy, kim loai quy hiém;

Quy chi dwoc dau tw tién ng chirng chi tién gtri bao gbm tién gl tai cac ngéan hang
thudng mai theo quy dinh clia phap luat ngan hang va céng cu thj treéng tién té bao gém
gidy to co gid, céng cu chuyén nhugng theo quy dinh phap luét quy dinh phat hanh boi
cac to chire tin dung trong danh sach da dwoc Ban Bai Dién Quy phé duyét.

Co cAu dau tw clia Quf chi dwoc vrot mikc so vei cac han ché dau tw da quy dinh tai Khoan
(a), (b), (c), (d) va (g) néu trén va chi do cac nguyén nhan sau:

a.
b.

a o

Bién dong gia trén thi treeng clia céac tai san trong danh muc dau tw clia quy;

Thire hién cac khoan thanh toan clia quy theo quy dinh cla phap luat, bao gdm viéc thirc
hién lénh giao dich clia nha dau tw,

Hoat déng chia, tach, hop nhét, sap nhap cac td chirc phat hanh;

Quf mé&i dwoc cip phép thanh 1ap hodc do tach quy, hop nhat qui] sat nhap quy ma thoi
gian hoat ddng chwa qua sau (06) thang, tinh tir ngay duoc cép giéy chirng nhan dang ky
lap qui hodc Gidy chirng nhan dang ky lap quy diéu chinh; hoc
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Cong ty TNHH Quan ly Quy Dau tw Ching khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

1.2

2.1,

DAC PIEM HOAT DONG CUA QUY (tiép theo)
Dic diém hoat déng chinh cda Quy (tiép theo)

Han ché déu tw (tiép theo)
e. Quy dang trong thoi gian giai thé.

Trong triedng hop xay ra sai léch so véi cac han mirc dau tw vi céac ly do quy dinh tai diém
(@), (b), (c), (d) néu trén, Cong ty Quan ly Quy co nghla vy théng bao cho Uy ban Chwng
khoan Nha nwdc va didu chinh lai co cdu danh muc dau tw dé dap (rng cac han mic dau tw
nhw duwoc quy dinh trong vong 3 (ba) thang ké tir ngay cé sai léch phat sinh.

Trong trwdng hop sai léch phat sinh vi Cong ty Quan ly Quy khéng tuan tha cac han mic
dau tw theo auy dinh clia phap luat hodc Piéu I& Qu§ hodc Ban Céo Bach, Cbng ty Quan ly
Quy phai diéu chinh lai danh muc dau tw trong thei han muwoi lam (15) ngay ké tlr ngay phat
hién ra sai léch, Céng ty Quan ly Quy pha| bdi thwerng thiét hai cho quy (néu co) va chju moi
chi phi phét sinh lién quan dén viéc diéu chinh lai danh muc dau tw. Néu phat sinh lgi nhuan,
phai hach toan ngay moi lgi nhuéan da cé duwgc cho Quy.

Trong thoi han nam (05) ngay lam viéc ké tir ngay hoan tt viéc diéu chinh lai danh myc dau
tw, Céng ty Quan ly Quy phai céng b théng tin theo quy dinh, dong theri théng bao cho Uy
ban Chirng khoan Nha nwéc vé céac sai léch co cdu danh muc dau tw, nguyén nhan, thoi
diém phat sinh hodc phat hién ra s viéc, mirc do thiét hai va bdi thwerng thiét hai cho quy
(neu c6) hogc lgi nhuan tao cho quy (néu co), bién phap khac phuc, thei gian thie hién, két
qua khéc phuc.

Quf thwe hién dau tw gian tiép ra nuwdc ngoal theo quy dinh cta phap luat vé dau tw sau khi
dwoc Uy ban Chirng khoan Nha nwéc chap thuén cho phép dau tw gian tiép ra nwde ngoai va
bao dam cac nguyén tic sau:

(i) Quy da dwoc Ngan hang Nha nwoc Viet Nam cép han mire du tw gian tiép ra nwéc
ngoai;

(i) Quy chi dwge dau tu gian tiép ra nuéc ngodi vao cac tai sdn da dwoc quy dinh tai Diéu
Lé Qu§ va phl hgp vai quy dinh ciia Ngan hang Nha nwac Viet Nam;

(i) Quy khong dwoc dau tw qua 20% gia tri tai san rong clia Quy ra nwéc ngoai va khong
vuot qua han mirc dau tw dang ky da dwegc Ngan hang Nha nuéc Viét Nam xac nhan.

(iv) Co chu dau tu glén tiép ra nwéc ngodi, han mire dau tw gian tiép ra nwoc ngoal d|eu
chinh han murc d4u tw gian t|ep ra nwéc ngoai clia Quy phai tuan tha quy dinh vé co cau
dau tw, han mirc dau tw, didu chinh han mire dau tw theo cac quy dinh tai Diéu nay.

cO SO LAP BAO CAO TAI CHINH
Chudn muwe va Hé théng ké toan ap dung

B4o cao tai chinh clia Quj dugc lap theo Chuan muc ké toan Viét Nam va Ché do ké toan
Viét Nam ap dung déi véi qui mé dwo’c quy dinh tai Théng tw s6 198/2012/TT-BTC (' Thong
tw 198") ngay 15 thang 11 ndm 2012 vé ché do ké toan ap dung adi vai quy mo, Thong tw s6
98/2020/TT-BTC ("Thong tw 98") ngay 16 thang 11 ndm 2020 huéng dan hoat dong va quan
ly quy dau tw chung khoan va Théng tw s6 181/2015/TT-BTC (“Théng tw 181") ngay 13 thang
11 ndm 2015 vé& ché dd ké toan ap dung ddi véi quy hoan déi danh myc do Bé Tai chinh ban
hanh.

B&o cdo tai chinh dwoc Iap trén co sé gia gbc, ngoai trlr cac khodn dau tw dwoc do lwong
theo gia trj hop Iy (Thuyét minh 3.4).
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Cong ty TNHH Quan Iy Quy Pau tw Chirng khoan Vietcombank
Quy Dau tu Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2025 va cho n&m tai chinh két thic cung ngay

2.1.

2.2

2.3

2.4

2.5

2.6

CO SO LAP BAO CAO TAI CHINH (tiép theo)
Chuan murc va Hé thdng ké todn ép dung (tiép theo)

Theo do, bao céo tai chinh dwee trinh bay kém theo va viéc st dung cac bao cao nay khéng
danh cho cac dbi twong khong dwoc cung cap cac théng tin vé cac thd tuc, nguyén téc va
thong & ké toan tai Viet Nam va hon ntra, khéng dwoc chl dinh trinh bay tinh hinh tai chinh,
danh muc dau tw, két qua thu nhap, tinh hmh thay déi gia tri tai san rong giao dich chwng chi
quy va tinh hinh lwu chuy@n tién té theo cac nguyén tic va thong 1& ké toan dwgc chap nhan
rong rai & cac nwéc va lanh thd khac ngoai Viet Nam.

Theo Thong tw 198, bao cdo tai chinh clia Quf bao gom:
Bao cao thu nhap
Bao cdo tinh hinh tai chinh
Bao c4o thay ddi gia trj tai san rong, giao dich chirng chi quy

1

2

3

4, Bdo cdo danh muc dau tw
5. Bao cao lwu chuyén tién té
6

Thuyét minh bao céo tai chinh
Hinh thirc sé ké toan ap dung
Hinh thire sb ké toan ap dung duoc déng ky clia Quy 1a Nhat ky Chung.
Ky ké todn ndm
Ky k§ toan nam ciia Quy ap dung cho viéc lap béo céo tai chinh bt dau tir ngay 1 thang 1
va ket thic vao ngay 31 thang 12.
Don vij tién té s dung trong ké toan

Bao c4o tai chinh dwoc lap bing don vj tién té trong ké todn cla Quf la déng Viét Nam
(IIquDH)l

Cam két tuan tha

Ban Didu hanh Coéng ty Quan ly Quy cam két da lap bao céo tai chinh tuan thi Chuén myc
ké toan Viét Nam, Ché do ké toan Viét Nam &p dung cho quj mé va cac quy dinh phap ly co
lién quan dén viéc lap va trinh bay bao céo tai chinh ctia quy mao.

Quy dinh méi da ban hanh nhwng chuwa c6 hiéu luwe

Ngay 29 théng 12 nam 2025, B Tal chinh ban hanh Théng tw s6 136/2025/TT-BTC ("Théng
tw 136") stra dbi, bd sung mot sé diéu cla Thong tw s6 98/2020/TT-BTC ngay 16/11/2020
clia B Tai chinh hwéng dan hoat déng va quan ly quy dau tw chirng khoan. Théng tw 136
co hiéu lvc tlr ngay 12 thang 2 nam 2026.

Cong ty Quan ly Quy dang trong qua trinh danh gia tac dong clia Théng tw 136 dbi vai viec

lap va trinh bay bao cdo tai chinh cla Quy va sé ap dung Thong tw 136 cho ném tai chinh két
thac ngay 31 thang 12 nam 2026.
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Céng ty TNHH Quan Iy Qu§ Pau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thuc cung ngay

3.1

3.2

3.3

3.4

TOM TAT CAC CHINH SACH KE TOAN AP DUNG

Céc thay dbi trong chinh séch ké toan va thuyét minh

Céc chinh sach ké toan clia Quy st dung dé lap bao céo tai chinh dwoc ap dung nhét quan
vGi cac chinh sach d& dugc st dung dé 1ap bao céo tai chinh cho nam tai chinh két thuc ngay
31 thang 12 nam 2024.

Uéc tinh ké toan

Viéc lap bao cao tai chinh tuan tha theo cac Chudn muc ké toan Viét Nam, Ché dé ké toan
Viét Nam ap dung déi vei quy mé va céc quy dinh phap ly c6 lién quan dén viéc lap va trinh
bay bao cdo tai chinh clia quj mé yéu cau Ban Diéu hanh cua Céng ty Quan ly Quy phai co
nhing wée tinh va gia dinh anh hu’o’ng dén sb lieu bao cao vé cong ne, tai san va viéc trmh
bay cac khoan céng no va tai san tiém tang tai ngay lap bao céo tai chinh cling nhw cac sb
liéu bao céo vé doanh thu va chi phi trong suét n&m tai chinh. M&c du céc uéc tlnh ké toan
dwoc lap béng tAt ca sy hidu biét ctia Ban Piéu hanh clia Cong ty Quan Iy Quy, s6 thuc té
phat sinh cé thé khac voi cac woc tinh, giad dinh dat ra.

Tién va cac khoan twong dwong tién

Tién va cac khoan tuong ducng tién bao gdm tién gri ngan hang cho hoat dong clia QuY,
tién gtk clla Nha dau tw vé phat hanh va mua lai chivng chi qu§ chd phén b6, tién guvi phong
tda va tién giri tai cac tb chire tin dung c6 thoi han déo han khéng qua ba (3) thang ké tir
ngay g va cac khoan dau tw ngan han cé théi han gbe khéng qua ba (3) thang, co tinh
thanh khoan cao, co thé dé dang chuyen ddi thanh mot lwong tién xac dinh, khbng cé nhiéu
rdi ro vé& thay ddi gia tri va dwoc sir dung cho muc dich dap (rng cac cam ket chi tién ngén
han hon la cho muc dich dau tw hay la muc dich khac.

Cac khoan dau tw

Céc khoan dau tw cla Quy bao gdm cac khodn dau tw vao céc trai ph|eu niém yét, trai phiéu
chwa niém yét, tién glri c6 ky han trén ba (3) thang va chirng chi tién guvi.

Nguyén tic phéan loai

Qu§ phan loai chirng khodn niém yét dwgc mua véi muc dich kinh doanh la ching khoan
kinh doanh.

Ghi nhén ban déu

Cac khoan dau tw dwoc ghi nhan ban dau theo gia gbc chi bao gdm gia mua ma khéng bao
gdm c4c chi phi lién quan phat sinh dé co dwoc cac khodn dau tuw.

Ddi véi cac khoan dAu tw vao trai phiéu, chirng chi tién glri va tién givi ngan hang, gia mua
chua bao gdm ai dy thu (gia sach) dwgc ghi nhan trén khoan muc “Céc khoan d4u tw’. Phan
& dw thu chwa duwgc thanh toan tinh @én ngay mua dwoc ghi nhan trén khoan muc “Du thu
c6 trc, tién 14i chwa dén ngay nhan” trén bao céo tinh hinh tai chinh.
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Céng ty TNHH Quén Iy Quy Bau tw Ching khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) _ B06-QM
tai ngay 31 thang 12 nam 2025 va cho n&m tai chinh két thic cung ngay

3.4

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan dau tw (tiép theo)

Ghi nhan tiép theo

Céc khoan dau tw dwoc ghi nhan trén khodn muc “Céc khoan dau tuv” trén bao céo tinh hinh
tai chinh theo nguyén tac nhw sau:

»»  Chleng chi tién glvi va tién gtri c6 ky han trén ba (3) thang dwec ghi nhan theo gia tri hop
1y;

»  Chirng khoan niém yét, chwa niém yét va cac tai san khac dwoc ghi nhan theo gia tri hop
ly clia cac tai san nay.

Loi nhuan thudn nhan duoc tir cac khoan dau tw phat sinh sau ngay dau tw duoc ghi nhan
vao bao cao thu nhap.

Céc khodn 1i Ity ké chwa thanh toan cla cac khoan tién gii, tin phiéu kho bac héi phiéu
ngan hang, thwong phiéu, chieng chi tién gtri co thé chuyén nhucmg, trai phiéu va cac cong
cu ng' khac dwoc ghi nhan tai khoan muc “Phéi thu va duw thu c6 ture, tién 18i cac khodn déu
tu” trén bao céo tinh hinh tai chinh.

Binh gia lai cho muc dich tinh toan gié trj tai san rong cua Quy

Cé4c khoan dau tw dwoc danh gia lai vao cac ngay dinh gia theo gia tri hop ly. Phuwong phap
danh gia lai cac khoan dau tw dugc quy dinh trong Sé tay Pinh gia dwec xay dung phu hop
v&i phwong phap xac dinh gia trj tai san quy dinh tai piéu & Quy va Thong tw s6 98/2020/TT-
BTC ngay 16 thang 11 n&m 2020 huéng dan hoat ddng va quan ly quy dau tw chirng khoan
va dwoc Ban Pai dién Quy va Ngan hang Giam sat phé duyét. Cac khoan lai hodc 16 do dénh
gia lai khoan dau tw dwoc ghi nhan vao bao céo thu nhép theo quy dinh tai Théng tw sé
198/2012/TT-BTC ngay 15 thang 11 ndm 2012 cla B¢ Tai chinh vé ché do ké toan ap dung
ddi vei qui mo.

Nguyén téc dinh gia

STT | Loai tai san Nguyén tac dinh gié giao djch trén thj truong

Tidn va cac khoan twong dwong tién, céng cu thj trwdng tién té

1. | Tién (VND) Sé du tién mat tai ngay trwée Ngay Binh Gia.

2. | Ngoai té Gia tri quy dbi ra VND theo ty gia hién hanh tai cac td
chire tin dung duoc phép kinh doanh ngoai héi tai
ngay trwédc Ngay Binh Gia.

3. | Tién gti ky han Tién géc cong lai chua duge thanh toan tinh toi ngay

trwédc Ngay Dinh Gia.

4 | Tin ph|eu kho bac, chung Gia mua cdng Vi lai Ity ké tinh t&i ngay trudc Ngay
chi tién gli co thé chuyén | Binh Gia.

nhwong, va cac cong cu thi
truerng tién té khac

5 | Cac céng cu khong tra 14i | Gia thj trwéng 1a gia yét trén hé thong giao dich cla
bao gbm tin phiéu, trai | S& giao dich chirng khodn; trwérng hop khdng co glé
phiéu, gidy t& co gia va cac yet thl mirc glé dwoc xac dinh theo mé hinh chiét
céng cy khong tra lai khac khau dcbng tién can ctr vao |ai suat tring thau hodc
mot 1ai suat khac do Ban Dai Dién Quy quy d;nh va
théi gian ndm gilr cong cu (dwec chi tiet trong sb tay
dinh gia).
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Cong ty TNHH Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2025 va cho ndm tai chinh két thuc cung ngay

3.4

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan dau tw (tiép theo)

Nguyén tic dinh gié (tiép theo)

STT | Loai tai sén

Nguyén tdc dinh gia giao djch trén thj trudng

Trai phiéu

6. | Trai phiéu niém yét

Gia thj trwong 12 gia yét binh quan gia quyén (gia
sach) trén hé théng giao dich (hogc tén goi khac tly
thudéc vao quy dinh ndi bd cla S& giao dich chung
khoén) clia glao dich théng thuwéng tai ngay co glao
dich gan nhét trwéc Ngay Dinh Gia cong lai |ty ké;

Trudrng hop khéng cé giao dich nhiéu hon 15 ngay
tinh dén Ngay Binh Gia (khbng tinh bao gdbm Ngay
D|nh Gia); hoac khéng c6 giao dich nao tlr ngay co
quyet dinh niém yét dén Ngay Dinh Gia; hoéc gia tral
phiéu cé bién dong bat thuong (dugc Chl tiét trong sb
tay dinh gia), 1a mét trong cac mirc gia sau:

+ Gia xac dinh theo phwong phap da duoc Ban Pai
Dién Qu§ chap thuan (duoc chi tiét trong sb tay
dinh gia); hodc

+ Gia mua cong lai Ity ké; hodc
+ Meénh gia cong l&i Ity ké.

Trwdng hop trai phiéu hiy niém yét dé lam thl tuc dao
han, gia tinh theo phwong phap ménh gia cong lai Ity

ké.

7. | Trai phiéu khéng niem yét

Gia yét (gia sach — clean price) (néu cd) trén cac hé
théng bao gia cong 13i luy ké tinh téi ngay tredc Ngay
Binh Gia; hoac

Gia xac dinh theo phwong phap da du’crc Ban Bai
Dién Quf chép thuan (dwoc chi tiét trong s6 tay dinh
gia); hoac

Gia mua cong i Ity ké; hodc
Ménh gia cong l&i lty ké;

Trwong hop trai phaeu chinh phul trai phiéu chinh phu
bdo lanh/ trai phleu chinh quyén dja phwong déu thau
dang ch& niém yét, gia tinh theo phwong phap gia mua
cong 1ai iy ké.
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Cong ty TNHH Quan Iy Qu§ Dau tw Chirng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2025 va cho ndm tai chinh két thuc cling ngay

3.4

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan dau tw (tiép theo)

Nguyén tac dinh gié (tiép theo)

STT

Loai tai san

Nguyén tdc dinh gié giao djch trén thj trudng

Cb phiéu

8.

Cé phiéu niém yét, dang
ky giao dich

- Gié thj truwdng la gia dong clra (hodc tén goi khac tuy
thudc vao quy dinh ndi bd cla S& giao dich ching
khoan) clia ngay co giao dich gan nhét trwéc Ngay
BPinh Gig;

- Trwdng hop khong c6 giao dich nhiéu hon 15 ngay
tinh dén Ngay Pinh Gia (khéng tinh bao gom Ngay
Dinh Gia); hoac khéng ¢o giao djch nao tir ngay co
quyét dinh niém yét dén Ngay Binh Gia, la mét trong
cac mlrc gia sau:

+ Gia xac dinh theo phwong phap da dwoc Ban Dai
Dién Quy chap thuan (dwgc chitiét trong s6 tay dinh
gia); hoac

+ Gia mua; hoéc

+ Giéa tri sb sach;

Trong théi gian chitng khoén dang lam thi tuc chuyén

san thi dung gia cla ngay c¢é giao dich gan nhat trén

san c(.

C& phiéu bj dinh chi giao
dich, hodc hly niém yét
hodc hly dang ky giao
dich

La mét trong cac mire gia sau:

- Gia xéac dinh theo phwong phap da dwoc Ban Dai Dién
Quf chap thuan (dwoc chi tiét trong so tay dinh gia);
hoac

- Gia trj sb sach; hoac

- Ménh gia.

10.

Cé phiéu clia tb chirc trong
tinh trang giai thé, pha san

La mét trong cac muire gia sau:

- 80% (tam muwoi phan trdm) gia tri thanh Iy clia cb phiéu
do tai ngay 1ap bang can doi ké toan gan nhét trwéc
Ngay Binh Gia; hogc

- Gia xac dinh theo phuong phap khac da dugc Ban
Pai Dién Qu§ chéap thuan.

11.

Cé phan, phan vén gop
khac

- Gia thj trwérng 1a gia trung binh clia cac giao dich thuwc
hién thanh cong tai ngdy giao dich gan nhat truwéc
Ngay Dinh Gia dua trén bao gia clia 03 tb chirc bao
gia khéng phai la ngudi co lién quan ctia Cong ty Quan
ly Quy va Ngan hang Giam sat.

- Truedng hop khong cé dd bao gia clia ba (03) té chure
bao gia, str dung moét trong cac phwong phap sau:

+ Gia x&c dinh theo phwong phap da dwoc Ban bai
Dién Qui chap thuan (dwoc chitiét trong so tay dinh
gia); hodc

+ Gia mualgia trj vén gép; hoac

+ Giatri sb sach.
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Cong ty TNHH Quér] ly Qu§ Pau tw Chirng khoan Vietcombank
Quy Pau tw Trai phieu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay

3. TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

3.4  Céc khoan dau tw (tiép theo)

Nguyén téc dinh gié (tiép theo)

STT

Loai tai sén

Nguyén t&c dinh gia giao djch trén thj trudng

Cé phiéu (tiép theo)

12,

Quyén mua cb phiéu

Gia tri quyén mua = Max {0; (Gia cb phiéu — gia phat
hanh cb phiéu ma&i) x ty 1& thwe hién quyén):

Trong do:

Ty 1& thwe hién quyén = Sé cd phiéu dwee mua / Sé
lwong quyén mua sé& hivu

Chteng khoan phai sinh

13.

Chirng  khoan phai sinh
niém yet

Gia déng ctra (hodc tén goi khac theo quy dinh ndi bé
clia S& giao dich chirng khoan) tai ngay giao dich gan
nhéat trwdc Ngay Pinh Gia.

14.

Chwng khoan phai sinh
niém yét khéng cé giao dich
nhiéu hon 15 ngay tinh dén
Ngay Pinh Gia (khéng tinh
bao gdm Ngay Pinh Gid)

Gia xac dinh theo phwong phap dwgc Ban Dai Digén
Quy chap thuan dwoc néu chi tiét trong sb tay dinh
gia.

Céac tai san khac

15.

Chirng chi quy dai chang
niém yét

- Gia thitrwéng la gia dong clra (hoéc tén goi khac,
tay thudc vao quy dinh néi b$ clia S¢ giao dich
chirng khoan) cla ngay c6 giao dich gan nhat
trudc Ngay Binh Gia.

- Trwong hop khéng cé giao dich nhiéu hon mudi
[am (15) ngay tinh dén Ngay Binh Gia (khéng tinh
bao gébm Ngay D|nh Gia), wu tién thuc hién theo
thir tw tir trén xubng moét trong cac mirc gia sau:

+ Gia NAV/don vi quy clia qu§ dai ching dwec
cong bb b&i cong ty quan Iy quy da| chung ds
tai ngay giao dich chitng chi quj gan nhét
trieére Ngay Binh Gia,

+ Gia xac dinh theo phwong phap khac da
duwoc Ban Dai Dién Quy chép thuan

16

Chirng chi quy dai ching
khéng niém yét

Gia thj trwdng la g|é NAV/don vi quy cla quy dai
chiing dwoc cong bd bdi cong ty quan ly quy da|
chung dé tai ngay giao dich chirng chi quy gan
nhéat trwéc Ngay Dinh Gia;

- Trong treéng hop khéng xac dinh duoc gia NAV,
mirc gia dugc xac dinh theo phu=0'ng phap khac
da dwoc Ban Dai Dién Quy chap thuan.
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Cong ty TNHH Quan Iy Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

3.
3.4

3.5

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céc khoén dau tw (tiép theo)

Nguyén tic dinh gié (tiép theo)

STT | Loai tai san Nguyén tac djnh gi4 giao djch trén thj trudng

Cac tai san khac (tiép theo)

17 | Céc tai san duoc phép dau | - Gia thj treéng 1a gid trung binh cla céc giao dich

tw khéac thire hién thanh céng tai ngay giao dich gan nhét
trweeec Ngay Binh Gia do céc té chire béo gia cung
cép.

- Trwdng hop khdng c6 bao gia thl mire gia dwec
xac dinh theo phwong phap duwoc Ban Bai Dién
Quy chép thuan dwgc néu chi tiét trong sb tay
dinh gia

Chém dut ghi nhan

Céc khodn dau tw chirng khoan duwrgc cham dut ghi nhan khi quyén dwoc nhan ludng tién ter
khodn dau tw chirng khoan d6 d& cham dirt hodic Quy d& khéng con ndm git phan Ién rdi ro
va lgi ich gan lién véi quyén s hiru chirng khoan.

L&i/(16) tir hoat dong ban cac khodn du tw thé hién phan chénh léch gitra gia ban va gia vén
cla cac khoan dau tw dwoc tinh theo phwong phap binh quan gia quyén tai ngay giao dich.

Gia tri tai san rong va gia trj tai san rong trén mét don vi quy

Gia trj tai san rong clia Quy tai ngay dinh gia duwoc xac dinh bang tong gia tri cac tai san do
Qu§ s& hivu trie di tdng ne' phai tra co lién quan (nhw gia dich vu quan ly, gia dich vu giam
sét, gia dich vu lwu ky, gia dich vu quan tri quy, gia dich vu dai ly chuyén nhuwong va cac
khoan phai trd khac) tinh dén ngay truée ngay dinh gia.

Gid tri tai san rong trén mot don vi quy béng gia tri tai sén rong clia Quy chia cho tdng sé don

vi quy dang Iwu hanh tai ngay giao dich gan nhat trieére ngay dinh gia va dwec lam trén xuéng
dén hai (2) s6 thap phan.
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Céng ty TNHH Quan ly Qu§ Pau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n&m 2025 va cho ndm tai chinh két thuc cling ngay

3.6

3.6.1

3.6.2

3.6.3

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céc giao djch vé vén va thing dw vén

Vén cha s& hiiu

Céc chirng chi quy v&i quyén hudng cb tire dwoc phan loai thanh vén gép clia nha dau tuw,
trong d6 bao gém vén gép phat hanh va vén gép mua lai.

Vén gop phat hanh phan anh sb vén nha dau tw gop ban dau va gop bd sung. Khi Céng ty
Quan ly Quy nhan dwoc két qua gidi tda phong tda vé sb tién thu hop 1é khodn gop von dau
tw va két qué xac nhan vén gép nha dau tw hop 1& clia dai ly chuyén nhuong (trwéng hop
phat hanh 1an dau); gidy bédo cb clia Ngan hang Giam sat kém bang phan bé tién thu ban
chirng chi quy vé sé tién thu hop & clia cac nha dau tw (trwdng hop phat hanh céc 1an tiép
theo), Céng ty Quan Iy Quy st dung d& lam c&n ct ghi nhan vén gép phat hanh.

Vén gép mua lai phan anh viéc mua lai chirng chi qui clia nha dau tw. Can clv vao xac nhan
clia dai Iy chuy&n nhuong kém bang tong hop céac 1énh mua lai chirng chi qu§ clia nha dau
tw, Cong ty Quan ly Quy ghi nhan vén gop mua lai.

Chénh léch gitra vén gdp phat hanh va vén gép mua lai chinh 1a vén gop cla nha dau tu.
Thang du vén bao gébm: thang duw vén phat hanh va thang dw vén mua lai.

» Thang dw vbn phat hanh la chénh léch gitra gia phat hanh ching chi quj va ménh gia.
» Théng dw vén mua lai 14 chénh léch gilra gia mua lai chirng chi quj va ménh gia.

Loi nhuén chwa phan phéi
Loi nhuan chwa phan phdi phan anh 14i/16 chwa phan phéi tai thdi diém béo céo, bao gém loi
nhuan da thwe hién va lgi nhuan chwa thuwe hién.

Loi nhuan da thiwe hién |a s chénh léch gitra tdng thu nhap, doanh thu véi tdng cac khoan
chi phi clia Qu§ Ity ké phat sinh trong n&m.

Loi nhuan chwa thwe hién 1a sé chénh léch gitra téng gia trj 18i va 16 danh gia lai cla cac
khoan dau tw thude danh muc dau tw ctia Qu Ity ké phat sinh trong nam.

Cubi nam tai chinh, Qu§ xac dinh i nhuan da thuc hién va lgi nhuan chua thue hién trong
nam va ghi nhan vao “Lgi nhudn chwa phan phét".

Loi nhuén/Tai s&n phén phéi cho nha dau tw
Khodn muc nay phan anh sb loi nhuan/tai san d& phan phdi trong ndm cho nha dau tw va

L

viéc két chuyén s loi nhuan da phan phéi sang tai khodn “Loi nhuén chwa phéan phéi” vao
cudi ndm.

Qu§ m& ghi nhan lgi nhuan/tai san phan phéi cho nha dau tu theo Nghi quyét cla Dai hoi
Nha dau tu, Quyét dinh ciia Ban Dai dién Quy dwoc Gy quyén (& ky gan nhét), phu hop véi
Diéu lé clia Qu§ mé va quy dinh clia phap luat chirng khoan hién hanh.
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Cong ty TNHH Quan Iy Qu§ Dau tw Ching khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n&m 2025 va cho n&m tai chinh két thic cting ngay

3.7

3.8

3.9

3.9.1

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Cac khoan phai thu

Cac khoan phai thu ducrc tr|nh bay trén bao céo tai chinh theo gla tri ghi s6 cac khoan phai
thu tir ban cac khoan dau tw, cb tire, tién 1ai tir cac khodn dau tw va cac khoan phai thu khac.

Cac khoan ng phai thu dwgc xem xét trich Iép dw phong ri ro theo tudi ng qua han cla
khodn ng ho#c theo diy kién tdn that cé thé xay ra trong tru’dng hop khodn ng chwa dén han
thanh toan nhwng té chtrc kinh té lam vao tinh trang pha san hoac dang lam tha tuc gidi thé
ngudi ng' méat tich, bo tron, dang bi cac co quan phap luat truy td, xét x(r hodc dang thi hanh
an hodc da chét.

Mtrc trich lap dw phong dwore thiwe hién nhu sau:

Thoi gian qué han Mtkc trich duw phong
Tir trén sau (6) thang den dudi mét (1) ndm 30%
Tir mét (1) ndm dén dwéi hai (2) ndm 50%
Tir hai (2) ndm dén duéi ba (3) nadm 70%
Tir ba (3) ndm tré& I&n 100%

Céac khoan phai tra va chi phi trich trwoc

Cac khoan phai tra dwoc trinh bay trén bao céo tai chinh theo gia goc clia cac khodan phai tra
cho hoat déng phat hanh, mua lai chirng chi quy, phéi tra cho hoat dong kinh doanh chirng
khoan, phai tra thu lao Ban Dai dién Quy, phai tra cho Céng ty Quan ly Quy va Ngan hang
Giam sét va cac khoan phai tra khac.

Cac khoan chi phi

Cac khoan chi phi dwoc hach toan trén co s& don tich. Qu§ phat sinh mét sé chi phi chi yéu
nhu sau:

Gig djch vu quan ly quy dau tw chiing khoén dai ching

Gia dich vu quan ly Quy dau tw chirng khoan dai ching bao gébm Gia dich vy quan Iy quy,
Gia dich vu quan tri quy, Gia dich vu dai ly chuyén nhugng va Gia dich vu Iép bao céo tai
chinh. Trong moi tru’(‘)'ng hop, tdng Gia Dich Vu Quan Ly Quy, Gia dich vu quan trj quy, Gia
dich vu dai ly chuyén nhwong va Gia dich vu lap bao céo tai chinh cho quy khong duoc vuot
qua han murc theo quy dinh clGa phap luét.

(i) Giéa djch vy quan ly quy

Gia dich vu quan Iy quy hang nam téi da sé 1a 0, 9% mot nam tinh trén gia tri tai san rong
cla Qu{, dwee ghi nhan vao chi phi cta Quy tai mbi ky dinh gia va dugc thanh toan hang
théng cho Céng ty Quan ly Quy. Mtrc gia dich vy quan ly quy cu thé sé dwoc VCBF cong
bd tly theo tirng theri diém trén website clia Cong ty.
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Céng ty TNHH Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thuc cung ngay

3.9
3.9.1

3.9.2

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan chi phi (tiép theo)

Gid dich vu quén Iy danh muc déu tw dai ching (tiép theo)

(i)

(fii)

Gié djch vy quan trj quy

Trwéng ho'p Quy giao dich v&i tn suét 02 (hai) l&n/tuan, Gia dich vu quan tri quy 1a 0,05%
(ném diém co ban) mot nam trén NAV véi mure toi thleu la 31.000.000 VNB (ba muoi
mét triéu ddng) mot thang. Gia dich vu quan tri quy dwoc tinh toan va cong ddn héng ky
theo chu ky djnh g|a va dwoc thanh toan héng thang cho bén cung cép dgch vu quan trj
quy. Gia dich vy quan tri qu§ trén chua bao goém thué gia tri gia tang (néu co). Gia dich
vy quan tri quy dwoc ghi nhan vao chi phi ctia Quy tai mai ky dinh gia va dwoc thanh toan
hang thang cho tb chirc cung cap dich vu quan tri quy.

Gid djch vu dai ly chuyén nhwong

Gia dich vy dai ly chuyén nhwong la 10.000.000 VND (mu’fyl trieu dong) mét thang. Gia
dich vu dai ly chuyén nhuwgng duoc tinh toén va cong doén hang ngay va duwoc thanh toan
dinh ky theo thoa thuan véi Pai Ly Chuyén Nhugng. Gia dich vu dai ly chuyén nhuong
trén chwa bao gdm thué gia trj gia téng Phu hop véi quy dinh phap luat, Gia dich vy dai
Iy chuyén nhueng co6 thé duoc thay doi theo thda thuan gitka Cong ty quan ly quy va Bai
ly chuyén nhwong. Gia dich vu dai Iy chuyén nhugng duoc ghi nhan vao chi phi cda Quj
tai mdi ky dinh gia va dwgc thanh todn hang thang cho dai ly chuyén nhuwgng

(iv) Giéa djch vu ldp béo céo tai chinh

Gia dich vu lap bao cao tai chinh cho quy & 36.000.000 VND (ba muwoi sau trigu ddng)
mot nam twong duong v@&i 3.000.000 VND (ba triéu déng) mét thang. Mirc gia trén chua
bao gbém thué gia trj gia t&ng. Gia dich vu lap bao cdo tai chinh dwec ghi nhan vao chi
phi clia Qu§ tai m&i ky dinh gia va dwgc thanh todn hang thang cho Ngan hang Giam sat.

Gia djch vu giam sat

Trudng hop Quy giao dich v&i tan suét 2 1an/tuén, Gia D|ch Vu Ngan Hang Giam Sét 1a Bon
diém co ban (0,04%) mét nam trén NAV véi mire téi thiéu la 16.000.000 VND (mwoi sau trieu
ddng) mét thang. Gia Dich Vu Ngan Hang Giam Sat dwoc tinh toan va céng dén hang ky theo
chu ky dinh gia va dwoc thanh toan hang thang cho Ngéan Héng Giam Sat. Gia dich vu ngan
hang giam séat trén chwa bao gém thue gia tri gia tang (néu co). Gia dich vu giam sat duwoc
ghi nhan vao chi phi clia Quy tai méi ky dinh gia va duec thanh toan hang thang cho Ngan
hang Giam sat. Gia dich vu Ngan hang Giam sat trén chwa bao gbm thué gia tri gia tdng (néu

co)
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Céng ty TNHH Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thuc cung ngay

3.
3.9

3.9.3

3.9.4

3.10

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céc khoan chi phi (tiép theo)
Gié dich vu lwu ky

Truong hop Qui giao dich véi tan suat 02 (ha|) lan/tuan, Gia dich vu lwu ky 1a Ba diém co
ban (0,03%) mdt nam trén NAV v&i mire t&i thiéu 1a 11.000.000 VND (mudi mét triéu dong)
mét thang. Gia dich vu lwu ky dwoc tinh toan va cong ddn hang ky theo chu ky dinh gia va
dwoc thanh todn hang thang cho Ngan Hang Giam Sat. Gia dich vu lwu ky trén chwa bao
gém chi phf giao dich va déng ky cho cac giao dlch chittng khoan, thué glé tri gia téng (néu
co). Gia dich vu lwu ky dugc ghi nhan vao chi phi cia Quy tai mdi ky dinh gia va dugc thanh
toan hang thang cho Ngan hang Giam sat.

Gié djch vy giao dich chiing khoan

Quf c6 nghfa vy phai tra cho Ngan hang Giam sat mét khoan g|a dich vu giao dich chirng
khodn la 220.000 VND (hai trdm hai mwoi nghin déng)/ trén méi giao dich. Gia dich vu giao
dich chirng khodn trén chwa bao gbm thué gia trj gia ting (néu co)

Ghi nhan doanh thu

Doanh thu dwoc ghi nhan khi Quy cé kha ning nhan duoc céc lgi fch kinh té co thé xac dinh
dwoc mét cach chic chan. Cac diéu kién ghi nhan cu thé sau day ciing phai dwoc dap (ng
trirdre khi ghi nhéan doanh thu:

Cé tirc

Thu nhap tr cb tire dwoc ghi nhan khi quyén dwoc nhan khodn cb tire clia Quy véi tw cach
|a nha dau tw dwoc xac lap.

Nhan cd ttec bing ¢ phiéu, Quy chi ghi nhan sé lvgng cd phiéu tang thém, khéng ghi nhan
gi4 trj cb phiéu dwoc nhan.

Tién 18i (bao gém I4i tién guvi, 14i ching chi tién guvi va I4i tréi phiéu)

Doanh thu dwoc ghi nhan khi tién i phat sinh trén co s& don tich (cé tinh dén lgi tiec ma tai
san dem lai) trir khi kha naing thu hoi tién 13i khong chéc chan.

Thu nhap tir hoat déng kinh doanh ching khoan

Thu nhap tir hoat déng kinh doanh chitng khoan dwoe ghi nhan trong bao céo thu nhéap khi
nhan ﬂwcyc Théng béo két qua giao dich chirng khoan da dwoc kiém tra b&i Ngan hang Giam
sat (dbi voi chiing khoan da niém yét) va khi hoan tat hop ddng chuyén nhwong tai san (dbi
v&i chirng khoan chua niém yét).
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Cong ty TNHH Quan ly Quy Pau tv Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

3.11

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Thué

Theo céac quy dinh hién hanh tai Viét Nam, Quy khéng phai tra thué thu nhap doanh nghiép.
Tuy nhién, Quy c6 trach nhiém khAu trer thué cta cac ca nhan va té chirc tham gia trong cac
giao dich sau:

Giao dich tra cé tire cho nha dau tw

Khi Qu§ tra cd tire cho nha dau tw, Cong ty Quan Iy Qu§ phai tuan tha quy dinh khau trir va
nop thué theo Théng tw sb 78/2014/TT-BTC ngay 18 thang 6 ndm 2014, Théng tu s6
111/2013/TT-BTC ngay 15 thang 8 nam 2013, Théng tw s 92/2015/TT-BTC ngay 15 thang
6 nam 2015 huwéng dan thue hién thué gia tri gia tang va thué thu nhap ca nhan déi voi ca
nhan cu trt co hoat déng kinh doanh; hudng dan thuwe hién mot sé ndi dung stra ddi, bd sung
vé thué thu nhap ca nhan quy dinh tai luat stra di, bd sung mot sé diéu clia cac Luat vé thué
sé 71/2014/QH13 va Nghj dinh sb 12/2015/NB-CP ngay 12/02/2015 ctia Chinh phu quy dinh
chi tiét thi hanh luat stra ddi, bd sung mét sé didu cltia cac luat vé thué va stra dbi, bd sung
mét sé didu clia cac nghi dinh vé thué, Théng tw sé 96/2015/TT-BTC ngay 22 thang 6 nam
2015 hwéng dan vé thué thu nhap doanh nghiép tai Nghj dinh s6 12/2015/ND-CP ngay 12
thang 2 n&m 2015 ciia Chinh phii quy dinh chi tiét thi hanh luét sira déi, bd sung mét so dieu
clia cac luat vé thué va stra ddi bd sung mot sb didu clia cac nghi dinh vé thué va slva doi,
bd sung mot sb didu ctia Théng tw sé 78/2014/TT-BTC ngay 18 thang 6 ném 2014, Thong tw
sb 119/2014/TT-BTC ngay 25 thang 8 ndm 2014, Théng tw sé 151/2014/TT-BTC ngay 10
thang 10 nam 2014 ctia B Tai chinh, Céng van s6 10945/BTC-TCT ngay 19 thang 8 nam
2010 vé chinh sach thué déi véi viec chia cd tirc cho to chive dau tw va Théng tw 25/2018/TT-
BTC ngay 16 thang 3 ndm 2018 do B® Tai Chinh ban hanh (“Thong tw 25).

Theo d6, khi Quf tra ¢ tirc cho cac nha du tw 1a td chirc, khong phan biét t6 chirc dau tw
trong nuwoc hodc nwdc ngoai, Cong ty Quan Iy Quy cé trach nhiém khéu trir sb thué thu nhap
doanh nghiép béng 20% s6 cb tirc dwoc chi tra (ngoai trir phan loi nhuan dwoc phan phoi
ma d4a chiu thué thu nhap doanh nghiép & khau trwdc va lai trai phiéu thu dwoc tiv trai phiéu
thudc dién mi&n thué theo quy dinh clia phap luat). Ddng thi, khi Quy tra cb tirc cho nha dau
tw 14 ca nhan, Céng ty Quan ly Quy cé trach nhiém khau trir s thué thu nhap ca nhan béng
5% sb ¢ tirc dwoc chi tra.

Giao dich mua lai chirng chi quy

Céng ty Quan ly Quf cling co nghia vu khdu trir va ndp thué déi véi giao dich mua lai chirng
chi quy tir ca nhan (trong nwéc va nidc ngoai) va giao dich mua lai chirng chi quy tir nhirng
t& chirc duoc phan loai 1a td chirc nwdc ngoai theo quy dinh vé& quan ly ngoai héi. Mirc thué
ap dung |a thué cho viéc chuyén nhuwong chirng khoan béing 0,1% trén gia tri chuyén nhwong
theo Thong tw s& 111/2013/TT-BTC ngay 15 thang 8 nam 2013, Théng tw sb 78/2014/TT-
BTC ngay 18 thang 6 nam 2014, Théng tw sé 103/2014/TT-BTC ngay 6 thang 8 nam 2014,
Thong tu s6 92/2015/TT-BTC ngay 15 thang 6 nam 2015, Thong tw s6 25/2018/TT-BTC ngay
16 thang 3 n&m 2018 va céc théng tw sira ddi, bd sung do B6 Tai chinh ban hanh.

Céng ty Quan Iy Quf khéng gitr lai tién thué dbi voi giao dich mua lai chirng chi quf tir nha
dAu tw la td chire trong nwée do dé td chive trong nwéc ty chiu trach nhiém ké khai va nop
thué déi voi phan thu nhap phat sinh tir giao dich mua lai nay.
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Cong ty TNHH Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2025 va cho n&m tai chinh két thuc cung ngay

3.12

3.13

3.14

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Cac bén lién quan

Cac bén/ngudi duwoc xem la c6 lién quan néu mét bén/ngudi co kha nang, truc tiép hodc gian
tiép, ki@m soat hoac cé anh hudng dang ké déi voi bén kia trong viéc dua ra cac quyét dinh
tai chinh va hoat déng kinh doanh. Céc bén cling dwo'c xem la cd lién quan néu cac bén cling
chiu sy ki&m soat chung hodc ciing chiu anh hwéng dang ké& chung. Cac Quf dau tu khac
dwdi s quan ly clia Céng ty Quan ly Quy, Cong ty Quan ly Quy, cac cb déng clia Cong ty
Quan Iy Qu§, nhirng chirc trach quan Iy chli chét nhw Tong Giam dde clia Cong ty Quan Iy
Quf, thanh vién Ban Dai dién Quf, nhitng thanh vién than can trong gia dinh clia cac ca nhan
hodc cac bén lién két nay hodc nhitng cong ty lién két véi cac ca nhan nay cling dwoc xem
la cac bén lién quan véi Quf. Trong viéc xem xét méi quan hé cla tirng bén lién quan, ban
chét clia méi quan hé dugc chi y chir khong chi la hinh thiee phap ly.

Céc chi tiéu ngoai bdo cao tinh hinh tai chinh

Cac chi tiéu ngoai bao céo tinh hinh tai chinh theo dinh nghia trong Théng tw s6 198/2012/TT-
BTC ngay 15 thang 11 nam 2012 v& ché d6 ké toan ap dung dbi vai quj mé trinh bay trong
thuyét minh twong (rng clia béo céo tai chinh nay.

Céng cu tai chinh
Céng cy tai chinh - Ghi nhén ban ddu va trinh bay

Tai san tai chinh

Theo Thoéng tw s6 210/2009/TT-BTC do B¢ Tai chinh ban hanh ngay 6 thang 11 nam 2009
hwéng dan ap dung Chuan muc B4o céo Tai chinh Quéc té ve trinh bay béo céo tai chinh va
thuyét minh théng tin d6i v&i cong cu tai chinh (“Théng tw 210”), tai san tai chinh duoc phan
loai mét cach phi hop, cho muyc dich thuyét minh trong béo cao tai chinh, thanh tai san tai
chinh dwoc ghi nhan theo gia tri hop ly théng qua bao cao két qua hoat déng kinh doanh, cac
khoan cho vay va phai thu, cac khoadn d4u tw ndm gitr dén ngay dao han va tai san tai chinh
s&n sang dé& ban. Qu§ quyét dinh viéc phan loai cac tai san tai chinh nay tai thoi diém ghi
nhan ban dau.

Tai thoi diém ghi nhan 1&n dau, tai san tai chinh dwoc xéc dinh theo gia mua, khong bao gdm
cac chi phi giao dich truc tiép co lién quan.

Cac tai san tai chinh clia Quy bao gdm tién va cac khoan tién glvi ngén han, chitng khoén
niém yét, chwa niém yét va cac khoan dau tu khac, cac khoan phai thu va dy thu cd tire, tién
18i cac khoan dau tw, trai phiéu va chirng chi tién glri va cac khoan phai thu khac.

Ng phai trd tai chinh

No phai tra tai chinh theo pham vi clia Théng tw 210, cho muc dich thuyét minh trong bao
c4o tai chinh, dugc phan loai mét cach phit hop thanh cac khoén ng phai tra tai chinh dwoc
ghi nhan théng qua bao cao két qua hoat dong kinh doanh, ho#c cac khoan ng phai tra tai
chinh dwoc xac dinh theo gia tri phan bd. Quy xac dinh viéc phan loai cac khoan ng phai tra
tai chinh tai thei diém ghi nhan ban dau.

TAt c& no phai tra tai chinh duwoc ghi nhan ban dau theo nguyén gia triv cac chi phi giao dich
triee tiép cd lién quan.

No phai tra tai chinh clia Qu§ bao gdm cac khoan phai tré cho cac Pai Iy phan phéi chirng
chi quy, chi phi phai trd, phai tré cho nha d4u tw v& phat hanh va mua lai chirng chi quy, phai
tra dich vu quan ly quj m& va cac khoan phai trd, phai n¢p khac.
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Coéng ty TNHH Quan Iy Quy Dau tw Chirng khoan Vietcombank

3.14

3.15

Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thiic cting ngay

B06-QM

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Cong cu tai chinh (tiép theo)

Céng cu tai chinh - Gié tri sau ghi nhan ban déu

Hién tai, Thong tw 210 khOng co hu'dng dan vé viéc xac dinh lai glé tri cta cac cong cu tai
chinh sau ghi nhan ban dau. Quy st dung phwong phép va cac gia dinh nhuw tai Thuyét minh
22 dé woe tinh gia tri hop ly cla cong cu tai chinh.

Bu trir cac céng cu tai chinh

Cac tai san tai chinh va ng pha| tra tai chfnh dwoc bu trw va gia tri thudn sé dwoc trinh bay
trén bang can déi ké toan néu, va chi néu, Quy co quyen ho’p phap thire hién viéc bu trir cac
gia tri da dwoc ghi nhan nay va c6 y dinh bu trir trén co s& thuan, hodc thu dwoc céc tai san
va thanh toan no phai tra déng thei.

Sé dw bang khéng
Cac khoan muc hay s6 du dwoc quy dinh trong Théng tw s6 198/2012/TT-BTC ngay 15 thang

11 ndm 2012 vé Ché do ké toan ép dung dbi véi quj mé khoéng dwoc thé hién trong bao cao
tai chinh nay thi dwoc hiéu la c6 s6 dw bang khong.

TIEN GU’I NGAN HANG VA TWONG DUONG TIEN

Tién gtvi tai Ngan hang Giam sat va Luu ky

cho hoat déng clia Qujy mé

Tién gt¥i clia nha dau tw vé phat hanh va mua lai

chirng
chi quy
Tién g c6 ky han dwi ba (3) thang
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S6 cudi ndm Sé déu ndm
VNP VNP
10.561.799.136 483.153.364

1.786.735.501
43.817.906.849

8.273.251.823
110.390.246.368

56.166.441.486

119.146.651.555
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Cong ty TNHH Quén ly Qu§ Dau tw Ching khoan Vietcombank

QuYy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cuing ngay
6. DY THU €O TU'C, TIEN LAl CHUA DEN NGAY NHAN
S6 cudi ndm Sé dau ndm
VB VND
Dy thu tién 13i tir tréi phiéu 6.980.516.850 6.817.235.053
Dy thu tién 13i tie chieng chi tién guri 2.288.136.986 426.578.082
Dy thu tién 13i tir tién g&i o ky han 1.002.661.914 206.521.603
10.271.315.750 7.450.334.738
7. CHI PHi PHAI TRA
S6 cudi ndm S6 déu ndm
VND VND
Thu lao Ban dai dién quy 27.000.000 27.000.000
Phi kiém toan 74.520.000 S
101.520.000 27.000.000
8. PHAI TRA CHO NHA DAU TU VE PHAT HANH CHUNG CHI QUY
La khodn tién nha dau tw ndp mua chirng chi quy dang ché hoan thanh giao dich tai ngay két
thuc nam tai chinh.
9. PHAI TRA CHO NHA PAU TU’ VE MUA LAI CHUNG CHIi QuY

La khoan tién dang che hoan thanh thi tuc thanh toan cho nha dau tuw tai ngay két thic nam

tai chinh.
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Céng ty TNHH Quan ly Quy Bau tw Chirng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho ndm tai chinh két thuc cung ngay

10.

1.

12.

PHAI TRA DICH VU QUAN LY QUY MO

Phai tra dich vu quan ly quy
Phai tra dich vu quan trj quy
Phai tra dich vu giam sat

Phai tra dich vu Iwu ky - bao quan tai san

Phai tra dich vu Pai ly chuyén nhwong
Phai tra dich vu Iwu ky - giao dich chirng khoan

TINH HINH BIEN PONG VON CHU SO HIrU

Vén g6p phat hanh

S6 lwong (chieng chi quy)
Gia tri ghi theo ménh gia
Théng du vén

Téng gia tri phat hanh chirng
chi quy

Vén gép mua lai

Sé lwong (ching chi quy)
Gia trj ghi theo ménh gia
Thang dw vén

Tong gia tri mua lai chieng
chi quy

$6 lwong chivng chi quy
hién hanh

Gia trj vén gép hién hanh
Loi nhuén chwa phan
phoi

Gia tri tai san rong cua
Quy

Gia trj tai san rong qujy me
trén 1 chirng chi quy

B06-QM
Sé cudi ndm Sé dau nam
VND VND
263.909.648 62.095.573
37.400.000 37.400.000
23.224.050 17.600.000
15.834.579 11.000.000
11.000.000 11.000.000
440.000 220.000
351.808.277 139.315.573
‘ Phét sinh ) )
S6 dw dau ndm trong ndm S6 duw cudi ndm
VND VNP VNP
39.109.676,32 36.578.748,93 75.688.425,25

391.096.763.200
113.522.633.257

365.787.489.300
179.317.284.161

756.884.252.500
292.839.917.418

504.619.396.457

(12.416.144,70)
(124.161.447.000)
(38.423.679.992)

545.104.773.461

(22.741.911,63)
(227.419.116.300)
(113.703.449.487)

1.049.724.169.918

(35.168.056,33)
(351.580.563.300)
(152.127.129.479)

(162.585.126.992)

26.693.531,62

(341.122.565.787)

13.836.837,30

(503.707.692.779)

40.530.368,92

342.034.269.465

203.982.207.674

546.016.477.139

44.046.044.695

28.961.881.037

73.007.925.732

386.080.314.160

14.463,44

LI NHUAN CHUA PHAN PHOI

Loi nhuan da thwe hién

(L&)/Igi nhuan chwa thye hién
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619.024.402.871

15.273,10

Né&m nay Nam trude

VNP VIND
76.811.667.052 43.552.726.255
(3.803.741.320) 493.318.440
73.007.925.732 44.046.044.695




cong ty TNHH Quéan ly Quy Dau tw Chirng khoan Vietcombank

QuYy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

13.  TIEN LAI BUQ'C NHAN

Nam nay
VND

B06-QM

Nam truéce
VNP

Tién 14 tir trai phiéu

Tién 13i tir tién givi co ky han
Tién 18i ttr chirng chi tién g
Tién I4i tr tién glri khéng ky han

24.866.730.467

8.141.656.966
3.839.402.740
14.359.906

18.447.074.220
2.081.530.784
426.578.082
7.270.878

36.862.150.079

20.962.453.964

14.  LAI(LO) BAN CAC KHOAN PAU TU

Nam nay

Gié vén binh
quan gia quyén

Téng gi4 tri ban tinh dén cudbi L&i bén ching
trong ném ngay giao djch  khoan trong ndm
VND VND VNP
Trai phiéu niém yét 155.314.300.000 154.807.573.882 506.726.118
Churng chi tién gl 102.000.000.000 102.000.000.000 -
257.314.300.000 256.807.573.882 506.726.118
Nam trudce
Gig vén binh
‘ quén gia quyén i
Téng gia tri ban tinh dén cudi L& ban ching
trong nédm ngdy giao djch  khoan trong ndm
VND VNP VIND

44.649.400.000
10.000.000.000

Trai phiéu niém yét
Trai phiéu chwa niém yét

44.955.041.120
10.000.000.000

(305.641.120)

54.649.400.000

54.955.041.120

(305.641.120)

15.  CHI PHi GIAO DICH MUA, BAN CAC KHOAN BAU TV

Chi phi giao dich mua céc khoan dau tw

N&m nay Nam trude
VND VND
40.174.743 31.148.403
40.174.743 31.148.403
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Cong ty TNHH Quén ly Quy Dau tw Chirng khoan Vietcombank
QuYy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thuc clng ngay

16.

17.

PHi DICH VU LUU KY TAI SAN QUY MO’

Gia dich vu lweu ky - bao quan tai san

Gia dich vu Iwu ky - giao djch chirng khoan

Gia dich vu lwu ky cho chirng khoan co s& phai
trd cho Téng Céng ty Lwu ky va Bu trir Chirng
Khoan Viét Nam

CHI PHi HOAT BONG KHAC

Thu lao Ban Dai dién Quy

Phi ngan hang

Phi quan ly thwerng nién trd Uy ban
Chirng khoan Nha nuéc

Chi phi khac

47

B06-QM

Né&m nay Nam truée
VND VND
166.272.175 132.000.000
44.638.000 12.100.000
4.631.831 2.810.719
215.542.006 146.910.719
Nam nay Nam truweée
VND VNP
120.000.000 120.000.000
11.396.530 12.342.000
7.5600.000 7.500.000

- 110.000
138.896.530 139.952.000

YOUNG

=S

S



£¥'0Z LS LLL YL 8€‘12¥'0,9°0€ 0Z1'915°Z6E LGP Gz0oz/g Bueyl 7 £
L¥'€G 80'/69FL 80°90€ 29t 0€ 119°/10°L0L Ly Gz0oz/c Bueyl 9 Ay
(8L'c2) LO'EPO L 65'818°G/Z 0€ LLE8LY LVEEhY Gzoz/s Bueyl g Ay
STAVXS 6.'999° L €£'Z8Y'€58'62 00¥'98.L ¥58 LEY Gzoz/c Bueyl ¢ Ay
(62'01) £5'6E9 L L6'€/92896C GEY /LG OVS VEY Gzoz/c Bueyl ¢ £y
ZL'6S Ze'069° L 16'/18¥576C 8€1'989 265 821 Gzoz/s Bueyl g £
(ez'g2) 02'G6S 7L LZ'0SE°LPT 62 668607 €8/ °9ZF Gz0z/E Bueyl | &y
sv'zy er'ezo L LZ°0SE°L¥Z 6T LWL L¥0°609°L2F §z0z/z Bueyl 1on2 Ay
(2'91) G6'08S 7L 0L'¥68°L¥0'62 ¥58 G617 8SY ETY Gz0z/e Bueyl g £y
96'9¢ 69'/6G 7L G/'765'66.°8C O¥¥ 2L L0V 0ZP Gz0z/g bueyl 7 Ay
(o¥'9g) €2'0.5FL TT'19.°€97'82 ZLB'ZS0'8EL PLY Gz0z/z Bueyl 9 £y
7561 €L'209FL 08'¥¥£'80£'8Z 0¥Z 6E8'E0S ELY Gz0oz/z bueyl g £y
(80's2) 65285 L LV'TL8ELL8T €L9/1L6°CLLOLY Gz0oz/z bueyl ¢ £y
L0'€Z 19'Z21L9%L G885/ ¥58°/¢C 622°2LS2E0 L0V Gzoz/e bueyl ¢ £y
(£9'0¢) 99'68S 7L 9Z'¥.0'989°/2 995289 0£6 €0Y Gz0oz/e bueyy z £y
¥9'Z5 ££'029° 7L 601185t LT 0S¥'1L98 9t LOY GzZ0z/Z Bueyl | Ay
667 69°295'¥L 6201185V L2 182°99€°1L00 00 §z0z/1 Buey] 10n2 Ay
05'G.L 0.'295 ¥L 6.'0LL 85V L2 ££58ET 798 66€ Gzoz/L Bueyy g £y
2L 0Z'/8¥ ¥l 99'¥90°'8L€°.2 G6067€ 29 G6E Gz0z/L Bueyy 7 £y
LZ'vl 8¥'s8y vl 8L'/£6°0LL L2 Z26'7L L 78G5 €6E Gz0z/L Bueyl 9 £y
269 YxAWA S 4} 8G'€/G /L1 LT 691" LY. SZ Z6E Gz0z/L Bueyl g £y
(0L'sge) GE'vOr L ¥/'6£1°092 /2 1196680 ¥6E Gzoz/L Bueyl v £y
60°0S G¥'667 L 88°'029°02¢ L2 96€ ¥61 ¥EL 96E 620z/1 Bueyl ¢ Ay
(6L'9L) oc'6ry L §9'820'298°9Z L6l /ST BEL 88E 520z/L Bueyl z £y
LLZ GL'99¥ ¥L Z9°'1£5°€69°92 1£82/9251 98¢ 620z/L Bueyy | Ay
vr'sov vl 29°1£5°€69'9Z 091°¥1£°080°98¢ ¥20z/Z1 Bueyl 10nd £y
GNA GNA £nb jyo Bunyo GNA AVN yuig £
Anb in uop/A YN AVN yuiy Aebu 1g; Buon gs AVYN
(weib)/bug | Anb in uop/AYN
'Gz0z weu z| Bueyy L Aebu onyy 319 yuiyo ey weu oyd Buos ues ey iy e1o
ONOQY NVS IVL i¥L VIO HNiG oYX "8l
Aebu Bund onuj 183 Yuiyo 1e} weu oyd BA GZoz weu z| Buey) L¢ Aebu 1g)
ND-909 (0ay3 don) HNJHO IVL OYD OVE HNIW LIANHL

490A naiyd te1] My ne@ Anp
YuequiodlaIA ueoyy Bunyg Ny ne@ Anp A uenp HHNL A1 Bugd




o9l
(8L'08)
ZL'6
LO'6L
G0'Sy
(¥L0L)
(z6'9)
95°LE
(09'¢)
LZ'LL
£6°'L
'L
(rL'9)
18'6E
289
9z'L
(88'0)
L6'8Y
(¥8'LG)
£6'0¢
(66'SP)
0z'9
99°LL
z8°1e
(zz'sl)

/12587l
11'SE8'7L
S6'G88 VL
€2'9/8'vL
rAAVAT )
LLZIg YL
LE'Ze8 vl
£z'628 ¥l
19'/6L 7L
12'108 ¥l
90'06. 7L
€1L'28.L 7L
16'/9. %L
S0'vLL L
vZ'vel vl
og'/z. ¥l
0L'9Z. 7L
86'9Z. ¥l
0'8.9¥L
L6'62L L
86'269' 7L
16'88L L
L1'2eL L
LLLZL vl
62'669'FL

Nomm s/
6%

€8'/19'L6%°9¢
Z6'€£0°/2E9¢
92'668/G6°GE
91'89/°L.9°G¢E
£€'661'85E°GE
£€‘661°86€°6E
G8'S¥L ¥l GE
99'/19°058'¥¢€
8% L6L 059 ¥E
Z8'6¥7L C67 #E
6S'7.L 7OV #E
G8'6%8° 120 #E
18'%711°258°€E
£8'6Z1°'866°€CE
£8°6Z1°866°EE
02'8t8'9¢.°€E
66'LGZ ¥/ EE
86'692°€/G°CE
L8'¥89'GGHEE
#€'950°£92°2E
69'8£8°6£6°0€
L¥'688°%#90°L€
ee'Lieee0’LE
¥9°269°GL0°LE
12'19Z°L10°LE

6EE’1L00°086° LS
8L1L'€G/.'6E6'8ES
881 .G /9C°SES
986'6.L°199°0€S
G62'855 e 'GCs
0L1L780L°LEL'CCS
08¢°¢95°L16°0CS
¥SC'v66°L08°9LG
STASASTAYS JArA R
LGY GEY CPSOLS
€60°¢cee’LeL 605
L08'EF9'GL67C0S
6EL°120°GC6 661
LSE¥LZ 0627205
L£50°89.°9€6°00S
60¢ L2858 961
886 ¥Z¥'068°G6¥
89186 CEV VB
¥8.L°€02°G90°L6¥
87988l CECSLY
£8G°025 865G ¥S¥
0ESEYO V98 LG
LZy ¥5C 090 LSy
€LL'958°89Y° LST
€89°€EL’1E6°GSY

Gz0z/9 Bueyl g £y
G20z/9 Bueyl ¥ Ay
Gz0z/9 Bueyl ¢ £y
Gz0oz/9 Bueyl z Ay
Gz0z/9 Bueyl | Ay

S§20z/5 Bueyy iono Ay

Gz0z/s bueyl g £y
Gz0z/s Bueyl 7 £y
Gz0oz/s Bueyl 9 Ay
G20z/s Bueyl 6 Ay
6Z0z/s Bueyl ¥ Ay
Geoz/s Bueyy ¢ Ay
Gzoz/s Bueyl z A
Gz0oz/s Bueyl | Ay

§20zZ/¥ Bueyy 1ono Ay

GZ0z/v bueyl g Ay
GZ0z/v bueyl 7 £y
GZ0z/v Bueyl g Ay
Gz0z/y Bueyl g £y
GZ0zZ/v Bueyl ¥ Ay
GZ0z/v bueyl ¢ Ay
Gz0z/y Bueyl z A
GZ0Z/¥ Bueyl | Ay

szoz/c Bueyy 1ond Ay

Gzoz/c Bueyl g Ay

GNA

Anb in uop/AYN
(weib)/bue |

NO-904

GNA
AVN yuly Aebu 18}
Anb in UOp/AYN

Anb 1yo Bunyo
buon| os

GNA
AVN

AVN yun £

((oay} don) gzoz weu z| Buey L¢ Aebu onyy 19y yuiyo 1y weu oyd Buos ues 1g) i 21O

(oay3 don) ONQY NVS IVL idL VIO HNiG oYX

8L

AeBu Buna a0y} 3193 Yulyo 1e} Weu oyo BA 620z weu Z| Buey) ¢ Aebu 1g)

(oay) dai) HNIHO IVL OYO OYd HNIW LIANHL

490A ngiyd ted| M3 ne@ Anp
MuequodlalA ueoyy Bunyp Ny ne@ Anp Al uend HHNL A Bug)



X

ZEL

0s

‘8t

69'8lL Zr'9zL Gl 16'166°L0L°0F 681809699619 Gz0z/6 Bueyl G Ay
(0L'%1L) €.'70L°GL 0€'Zry 6.2 0F 685ZEL LES 809 620z/6 Bueyl ¥ Ay
Le'L e¥'ZeL’SlL LL'€GZ /60°0F 811°660°89¢'909 Gz0z/6 bueyl ¢ Ay
60'GE ZL'sLLSL G9'/61°908°2F L96°€26°020°LF9 Gzoz/6 Bueyl z A
ay'LlL €0'080°GL 11'19¥'69G2F 0.1 ¥66'8V6 L¥9 Gzoz/6 Bueyl | Ay
(W I §5‘890°GL L1°19Y°695°2Y 888°28°09%"L¥9 5Z0z/g Bueyl 1ond Ay
(8L'6) ¥ Lr0°GL 0G'G8E 0T Y 02¥'292 651 G€9 GZ0oz/8 Bueyl g Ay
GG'ZT Z9'950°GL 01282 /9L ¢h £6.°2E6'968 79 6z0z/8 Bueyl 7 £
(z9's) LO'VEOGL 2662 VELTY €L27198 677 €€ Gz0oz/g bueyl 9 £y
99'L BO'EY0GL £5'8v6°0/8 LY Z82°159°€68'629 6z0z/g Bueyl g Ay
ge'/ £0'9€0°GL 28'820°€SE LY 89€°G6£°68.°1L29 6z0z/8 Bueyl ¥ Ay
11'22 G9'820°Sl €0'€2Z'805 L L¥.'809°2L8°€29 6z0z/8 Bueyl ¢ £y
¥2'2S 88'G00°GL 88'689 VLT LY 9G¥ GEE'E9E 619 Gz0z/8 Bueyl z Ay
(96'91) 79'€G6 7L 6S'LE8°LS6°0F ¥1LE€9E6.LETLY Gzoz/g Bueyl | £y
(202) 09°0.6'¥1 6S°2£8°1L56°0F 9%5°68.°€L0°E€1L9 Gz0z/L Buey] 1on2 £y
99'Gl £E166 7L 12292 Tr0’ LY £80°€61'8.2°GL9 6Z0z/L Bueyl 6 A9
zZL'e 19'G/6'7L L¥'689°0L60F 98€°9€£'G99°Z1L9 Gz0oz/L Bueyl g £y
(28'vL) GG'LO6 ¥l Z0'699'€¥8'6€ G¥8°601 29E 965 Gz0oz/L Bueyl 7 £
68°L Zr'ze6 vl LE YT TEE6E 807 LSY L6L 065 6z0z/. Bueyl g Ay
0z'Lz ES'vI6 YL 2V LEP 092 '6€ 80€°9¥9'906 L85 6z0z/. Bueyl G £y
1022 €E'eeh L G8'L¥S LEO'6E ££6°08S L7, €8S Gz0z/L Bueyl v Ay
L2'oL ZE'LEB L ZZ'L07'960°6€ 86€ 772 1L9L €86 6z0z/L Bueyl € £y
Le's 19'0Z6 V7L Z6'L¥8°902°6€ 661" L¥L 066785 Gzoz/L Bueyl z A
S¥'LT 0E'SLEPL 1Z'L0S€L0°6E Z0L°€LE'€6.285 Gz0oz/L Bueyy | Ay
L6‘cl G8°C68 VL £9'v¥6°286°8E 091°29€°909°08S §z0z/9 Bueyy 1ond £y
(8¥'cl) ¥6'6/8 %L 86'60.°96%'8E GLE'€/8'828°CLS Gz0z/9 Bueyl 8 Ay
18'ZS Zr'e68 vl #9'€199LE /€ £02°9L0°CLL GSS Gz0oz/9 Bueyl /7 Ay
(ze'L L) Ge'ove vl 90'90Z°6L1°LE €9Z°€¥0 LLL LSS 620Z/9 Bueyl 9 £
GNA GNA Anb jyo bunyo GNA AVN Yuis £
£Anb in uop/AYN AVN yuj Aebu 1y buony os AVN
(weib)/bue | Anb in uOD/AVYN

:(0oay) dan) Gzoz weu z| Buey Le Aebu onuy 19y Yuiyo 1ej weu oyd buos ues ey i eln

(o2y1 den) ONOY NVS IVL idL VIO HNiG oVX
KeBu Buno oy 193 YuIyo 18] Weu oud BA GZ0z weu g| buey L¢ Aebu gy

IND-908 (osys don) HNIHO IY.L OYD OVE HNIN LFANHL

490/ naiyd e N} ne@ And

yuequwodlsiA ueoyy Bunyd Ny ne@ Anp A uend HHNL A BugD




¥.'/9
(or'Le)
(L2'€2)
L6621
(8¢'¥S)
(90°s2)
FL'T2
(z9'0g)
LZ'0F
(152
98'c
(26'2L)
A"
0Lzl
28'0¢
SZ'LL
80°L
Z5°C
1811

0L'982°GL
9e'8LZ Gl
Z8'67C Sl
6S'€L2Gl
89'cL Gl
90‘861L°SL
ZL'eTTSL
66'002°GL
1S'LETGL
o¢'LBL'GL
/8'€6L°GL
LO'LBLGL
86'c0Z'Sl
99'z0Z'SlL
96'681L Gl
vLesl sl
68'L¥LGL
L8'0¥L 'Sl
62'8EL°GL

26'98%°99¢ 0%
L8CLP 920 0F
v¥'96T L2T0F
£6'G80°C9L 0¥
Z8'8L¥'80C 0%
z8'8Ly'80Z 0v
v ey LLL OF
Ze'19E'SL00F
98'L¥L 6YL 0¥
02'0L9¥85 0%
16'8L52vG 0¥
96°22¢ 601 0¥
¥0'¥81 ¥99°0¥
69 LEL'9L9°0F
15'Z8L'9L5°0%
15°281°925°0F
20095898 0%
¥1'€€2°808°0F
¥8'G95°98. 0%

TNHI

991°LG9°LLSGLY
661 LLELEL 609
€¥1'655°85v'€L9
LGL 9Ly BLYELY
¥1.'89%'€06°809
209°'9€2°060°L 19
/859°€25°1e90L9
9r6°118°€81 609
99805 ¥eS 'L Lo
L1629/°6ES9L9
0£0'¢5.'866°GLO
G68'965°8G8°¢€L9
609°9€G°/G2'819
¢/2'9/8°68€'819
16/°988°05€919
§22°696'958°'vL9
€¢9'9.2'/¢8'8L9
LLL¥S0°028°LL9
8LL°GEL6EY LLO

Gzoz/LL Bueyl 6 A
geoz/L 1L Bueyl ¥ Ay
Gzoz/LL Bueyl € AM
Gzoz/LL Bueyl z AN
Gzoz/LL Bueyl | Ay

§20z/0L Buey] 1ona £y

G20z/0L Bueyl 6 A4
Gz0z/0L Bueyl g A4
Gz0oz/0L Bueyy 7 £y
6z0z/0lL Bueyl 9 Ay
6z0z/0L Bueyl g Ay
620z/0l Bueyl v AM
GZ0z/0l Bueyl ¢ £y
GZ0z/0l bueyl z A
Gzoz/ol Bueyl | Ay

§z0z/6 Buey] 1gno £y

Gz0z/6 Bueyl g Ay
Gzoz/6 Bueyl 7 A
Gzoz/6 Bueyl 9 £y

GNA
Anb in UOD/AYN
(weib)/bug |

IND-90d

GNA
AVN yun Aebu 1€
£Anb in uop/AVYN

Anb 1yo Bunyo
Buon| 9s

GNA
AVN

AVN yuij £

:(0oay) don) gzoz weu z| Bueyy L¢ Aebu onuy 1y yuiyo ie} weu oyo buos ues g} iy e1o

(osy1 don) ONOY NVS IVL idl VID HNiG o¥X

‘8L

AeBu Buna onyy 193 YuIyo 18} Wieu oyd eA GZoz weu z| Bueyy L¢ Aebu gy

(oay3 den) HNIHD IYL OYD OYE HNIN 13ANHL

499A ngiyd 1ed] N} ne@ Anp

yuequioslalA ueoyy Bunyg a3 ne@ Ano A] ueno HHNL A} Bue)



e/ . 8 < \2\

cs

8l

(88'0) 1eyu deyy onw - weu Buos Anb ia uop | usl Buol ues ey i e1b Budp ugig
L6621 12yu oeo onw - weu Buos Anb ia uop | usn Buol ues i} i eib Budp usig
09Z°8£Z°Z6V°LYS weu Buon uenb yuig buol ues 1gy i B19
(zg'z2) 0L‘€LZ Sl 26°89€°0£S 0V 128°20¥'¥20°619 S20z/z) Bueyl 19nd £y
LL'ZL Z6'SYE Gl 0£'92. €95 0F GL.'9/6°/8V'CT9 Gzoz/zL bueyl 6 £
6102 18'EEEGL 86°'992°9/5 0% 6S6¥EL 681229 Gzoz/zlL bueyl g Ay
(Lr'gLL) Z9'cLEeGL 99'L¥L L9G 0% LB6L°€LO8ELLZ9 gzoz/elL bueyyl 2 A
SL'pLL eLLEVSL ¥8'609°2.5 0V ¥SZ ¥65°G01L 929 Gzoz/el bueyl 9 Ay
19l g5'z1Ee'61 RANRAAZ N4 GZ6'/8¥ L7529 Gzoz/el bueyl g Ay
89'v€ LB'GLEGL #9'950°985 0 98G6°€2/.°219°129 Gz0z/ZlL Bueyl ¥ A4
(59'61) €2'182°GlL €6'0£8°0¥S 0% €GE'69L°ELGBLO Gz0z/zlL Bueyl ¢ Ay
(€1L'8) 88'00€°Gl 8€'90G°L6E 0% 9/0°€0.°620°819 Gzoz/zlL Bueyl Z A
(80'6) L0'6OE S 96'SHr ¥19°0% £6£°60€°/9/°129 Gz0z/ZlL Bueyl | &M
oL'lg 60°gLE’SL 96‘cry v19°0v 906°906°5EL°229 §z0z/L1 Bueyl 1ono Ay
(r9'vL) 66'082°GL ¥0'08.°225 0% G60 ¥EE 82T 619 Gz0z/L1L Bueyl g Ay
(£5'9L) £9'G62°GL G/'GZS €OV OF ¥6.°8/£°G1L6'8L9 Gz0z/L L Bueyl /7 £
0L'9z 0Z'ZLESL 10'v86°262 0V Y0¥’ 9.2¥.6°9L9 GZ0z/LL Bueyl 9 Ay
GNA GNA Anb 1yo Bunyo GNA AVN yuip £
£Anb in uop/AYN AVN yuyj Aebu 1g Buon| 0S AVN
(weib)/bue | Anb in uop/AYN
:(oayy den) Gzoz weu g1 Buey L¢ Aebu onyy 1y yuiyo i} weu oyo Bul ues ey i el
(o2yy don) DNOY NVS IVL il VIO HNiG oYX
Aebu Buno onu3 3193 Yulyo 1e} Weu oyo eA Gzogz weu g| buey L¢ Aebu ey
IND-909 (oay don) HNIHD IVL OVYD OV HNIN LIANHL

490/ ngyd 1e1| My ne@ Anp
3UBQUIODJBIA Ugoyy Bunyd M ne@ Anp Al uend HHNL A Bugd



8L

(88‘0) 69'6¥L°ClL v£°Z85°20€°91L L08'650°651¥22 ¥zoz/c Bueyl 1ond Ay
€0'S 15'052°¢L L8'Stv 22l 9L ¥/5°188'269°L2¢2 rz0z/c Bueyl g Ay
0€'LS PS'SrLEL 09°'LEY /GL'GL ¥6. 657 ¥659L2 ¥zoz/c Bueyl /2 A
(#5'65) vZ'v69°ClL £6'€5L°902°GL 926°09.°9€2°802 rz0z/c Bueyl g £y
06'6E 8/'eGL el 85126 V66 7L 90Z ¥58°9€2°902 vzoz/c Bueyl g £
089 88'CLLEL £6'0£9°6.9FL ¥.6°9%/ ¥LEL0T vz0z/c Bueyl ¥ Ay
Z0'or 80'L0L°€L £8°/99°LLEEL G/ 2Z¥ 889061 ¥Z0z/c Bueyl ¢ Ay
(96'2) 90'L99°¢L ¥6'92. 6E8°EL G8l L9%'G90°681 ¥20z/c Bueyl z A
88'9 Z0'v99clL 86'c00ZL8EL £81°609°/2/.88L ¥20z/c Bueyl | Ay
gg‘ce yL°259°¢) 86°c00°ZL8’CL 691°6.¥2£9°881 ¥20z/z Bueyl 1ona Ay
LY LE BZ'€Z9EL 6E'COSLLLEL 868°9v8°G6. 981 ¥z0oz/z Bueyl 9 £y
(90'z¢g) 88°'LBSEL 08'0LL°LGEEL 60.°85E°875 18l ¥20z/z Bueyl g &4
66'LE v6'c2oElL 6L'/19ZETEL 66€°96£°082 081 vzozg/z Bueyl ¢ £
¥9'C G6'G8SEL ¥£'829'L/0°€L 081°,2L'2.9LLL tzoz/z Bueyl € £
69'SH LE'e8s el ZL'erL'8GLEL GZL'EZTLELBLL teoe/z Bueyl g &4
gL'sl 29°'/£G°¢l ¥6'€G6°€88°CL LO0OBLLCLY VLL tzoz/z Bueyl | A4
680 vr'6LSEL 81°280°€08°ZL 988'289°060°SLL ¥20z/1 Bueyy 1ond Ay
78°LT GG'glsel L0'866°62LCL 629°98L°L60TLL ¥20z/1L Bueyl 6 A
(50'¥2) LL'96Y €L 8/'02e°L85ClL 909 St 908'691 #20z/L Bueyl g Ay
L¥'8 9/'025°¢€L Zv'809'ZLL 2L €L 0E6°28S ¥9l ¥20z/L Bueyl 2 Ay
GL'6L Ge'ZLSEL G0'28£°980°CL 66 VEY' GLE EIL #20z/)L Bueyl g Ay
9/'cT 0Z's6t'EL LG'€0L LGB LL ZL9ZEL IPELOL ¥20z/L Bueyl g Ay
(28'%2) ¥¥'69v €L 69'980 /8 LL $€8'GGE /€666 ¥20¢/L Bueyl v Ay
(20'6) LE'PBIEL GL'GBE¥RELL ZLZ' 865 ¥29ESL ¥20z/L Bueyy ¢ Ay
10'2¢ 8€'cosclL £/'060°LES 0L Z62 v0'G0Z 2L ¥zoz/L Bueyl z M
9e'z LE LY EL T.'9/5°6£9°0L 080'2L0°62E VL rzoz/L Bueyl | A4
56891l 2.°915°6£9°0L 8.¥°200°¥0E EYL £z0z/zl Bueyl 1ona Ay
GNA GNA £nb 1yo bunyo GNA AVN yuip £y
Anb in uop/AYN AVN yui Aebu g buon| 9s AVYN
(weib)/bue | Anb i uop/AYN )
‘yzog weu z| Buey ¢ Aebu ony) 193 Yulyo gy weu oyd Buol ues e} in el
(osy; don) ONOY NVS IVL i¥L VIO HNiG oVX
Aebu Buno ony} 19% Yuiyd 1e} Weu oyd eA GzZoz weu Z| bueyy ¢ Aebu gy
WD-20d (02u3 don) HNIHO IVL OYO OYd HNIN 1JANHL

490A naiyd te1] N} ne@ And

NuequodleiA ugoyy Bunyg My ne@ Anp A uenp HHNL A Bue)




(9g'8) €L'el6°C) 98°8LE V.V 6L §65°59.°621°T.2 ¥z0z/9 Bueyl 1ond Ay
(€9'8) 60'286°EL ZE'007 ' 06E 6L 82525V 8LLLLT ¥202z/9 Bueyl g £y
0S'0¥ 2L'066°EL 6S'€S6° 9V 6L 0€£0'868°8.2°69Z ¥20z/9 Bueyl 2 £
(PS'8L) z2Z'0s6°cl €C'962 /606l €96°€G9°L LY 992 ¥20z/9 Bueyl 9 £
(8L'0¢) 9/.'896°EL 0S'€89 L 6L 0817925 L2V 19T ¥20z/9 Bueyl g £
G0'.LZ ¥6'700° 7L L1'0/6°L60'6L 95/'2/6°18£°/92 t20z/9 Bueyl v £y
ZL'L9 68'L/6°CL 29'986°0L0°6L 91,665 €E/°G9T 20z/9 Bueyl ¢ £
(6%'8) L1'916°EL ¥2'801°266°8L Z¥.L 0v8 80E 792 202/ Bueyl z Ay
65 VT 9Z'GZ6'El L¥'6.2°056°8L 680'6.9/88°€92 tz0z/9 Bueyl | Ay
(82¢) 19°'006°¢L Lr'642°056°8L 8¥6'7.L9° 1TV €9T ¥20z/s Bueyy 1on2 Ay
(86'0%) Sr'v06°EL zL'eyeveL 8L 0v€'628 L6¥7'09C ¥202/S Bueul 6 £y
9/'99 SY'GY6ElL 29'9/1°065°8L /69852 069'85C ¥20e/s Bueyl g £y
98'ZL 19'8/8°¢l 10'¥SZ°89¥'8L LGS '9¥8 ¥1E€'95¢C 20z/s Bueyl 7 £y
/10 18'Gog’cl 8G'c¥5Z8Z 8L 169'82£ 205 €ST ¥202/S Bueyl 9 £y
(6e'Z%) #9'698°¢l 1019598081 £2£°€£8°18/°05¢C ¥20z/S Bueyl g £y
08'G 66'LL6°EL 8e'e/9°0V8 LL Z8€2EY 90E 8V e ¥20z/s bueyl ¥ £
(Lt'pL) 6L'CLBEL LL'0L6°E€E29LL ¥1.L 97l 88l SPe ¥20z/s bueyl € £
00'9L 99'09z6°¢lL 68'8CL°E€SL°LL 269651 ¥68°8€T ¥20z/S Buey] z £y
G8'e 99'0L6°EL 60'819°€88°91 66.°2.2298'¥€2 ¥20z/S Buey] | Ay
09°6S L8°206°CL 60°819°¢88°91 859'8/1' VL8 ¥E2 ¥20z/y Bueyl 1ond Ay
88'c LZ'8r8cl 16°150°2LL 9L ZLL¥S0°€92°2€2 ¥2oz/v Bueyl 2 £
12y ££'ZP8CL vE'€5T LEL 9L /£1°009289'LET ¥20z/y Bueyl 9 £y
G9'eS 90'8€8°ClL ¥0'608 ¥65 9L G8G5°G50°079'62C ¥20z/v Bueul G £y
08'c L'v8LEL 09'L¥8°€GF 9L 908'8£5°908'92C #202/¥ Bueyl v £y
cY'eh 19'08L°€L 9Z'¥1L9°/82°9L 81/ 9EE° SV ¥TT ¥20z/v Bueyl ¢ Ay
(oL'12) 8L'LELEL 90'669'7.£91 GS0'9L0¥¥8 ¥ZT tzoz/y Bueyl z £
65T 8Z'ZSLElL ¥€'25620E 9L 710°9vE 261 V22 ¥202/¥ Bueyl | £y
GNA GNA £nb jyo bunyo GNA AVN yuiy Ay
Anb in uC/AYN AVN yuyj Aebu g} Buony os AVN
(weib)/bue Anb i UOD/AYN ’
‘(08 den) yzoz weu z| Buey; Lg Aebu onyl 19y Yulyo ey weu oyo buol ues (e} i) Bl
(osy} don) ONQY NVS IVL i¥L VIO HNi@ OVX "8l
Aebu Buno 2Ny} 193 Yulyo 1g} Weu oyd eA GZ0zZ weu z| bueyy L¢ Aebu &)
IND-909 (0ay} den) HNIHD 1YL OYD OYd HNIN LIANHL

49DA ngiyd el1 Ny ne@ And
YueqwodalA ueoyy Bunyd a3 neg Anp A uenp HHNL A Bued




S

GG
(g9'g) 182242 98°8.9°L¥9'2¢ §18°.£1°225°¢CE #20z/6 Bueyy 10nd Ay
(0s'12) 1T0ST ¥l 99'8e'ZES T 6.5°09Y'€60°LCE #20z/6 Bueyl 7 £
Ge'oe LLVIT YL 98'980°0952¢C €/G°0€5'2.6°L2E ¥20z/6 Bueyl 9 £
06'6€ Zr'SET YL 8G'GL8¥S¥ T 928'¥.. €G9BLE vzoz/6 Bueyl 6 Ay
00't2 25'G6L vl 1976199222 886'228'6.09L€ ¥20z/6 Bueyl ¥ Ay
(98°LL) ZS'LLL Pl gL'zec’ Ll ee 08.°202°69. 7L¢ ¥20z/6 Bueyl € £y
(L¥'0) ge'68L Pl z8'ze90LL2T ¥8/°/0€°9EL°CLE _ ¥20z/6 bueyl Z A
LL'9 Ge'68L 7L Z1'981'9¢'LT 901°06Z ££¥'80€ ¥z0z/6 Bueul | A
(8°LL) vi'esL vl Z1'981°9¢L'1LE 19€°08%'00£°80¢ #Z0z/8 Bueyl 19n2 Ay
vE'y 15'G6L L 9/'60% L6V LT L Z#°950°891 GOE ¥2oz/8 Bueyl g Ay
909 €Z'L6L 7l SY'ESE LLE LT 169'G/2 /82 €0¢ z0g/8 Bueyl 2 Ay
(66'%) L1'G8L YL L¥'0¥6'S62°LT /00'895°98020¢ #20z/8 Bueyl 9 Ay
18'G8 oL'06L 7L 6£'9V6°G9ELT L#G 68981 €0E v20oz/g bueyl G £
(67'SP) 6270l 1L G8'GZoVELLT L¥6°L68'606°00€ yzoz/g bueyl ¥ A
1G'9l 8L'6¥L ¥l Z0'¥8.°862LC 9¢/'662°€LEL0OE ¥20z/g Bueyl € Ay
L0'ES LTSl vl $5'8€2°1L00°LT £89'G60Z° 918962 ¥20z/g Bueyl g Ay
00'ZS 9z'080° %L £6'028°6.6°0C 827G /St L0V 66T ¥20g/8 Busul | AM
(g9‘s1) 9z‘8z0'vL S¢S /¥6°6£L°02 8¥ 0Ly SP6 062 ¥Z0z/L Bueyl 1on2 Ay
(9¥'¥E) ¥6'€0' L #S'712°999°02 LI LET 2YT 06T ¥20z/L Bueyl 6 £
GZ'L ov'8L0¥L 25'/2€7199°02 8% ¥85°8/8°06C ¥20z/. Bueyl g Ay
(52'02) GL'LL0TL ¥0'SLL°LEE°0T 6¢E 655682982 vzoz/L Bueyl 2 Ay
618 06°/60¥L 88'6¥71°090°02 €29221'908°282 ¥20z/L Bueyl 9 Y
S TAVA LL'B80 L Z0',0¥'8¥86L ¥E¥'86€°869'6.C ¥20z/. Bueyl G £y
LL'6E cP'ZEO VL oF'¥SL ZES 6L 0.E LYY €62'8.C ¥20z/L Bueyl ¥ £y
6.'0€ ZE'e66ElL 89'/68°09961 8€/.°2.E°12L'6.LT ¥20z/. Bueyl € &
(9z't1) €6'296°€L 6L'8LY'82961 602115290 .2 t20z/L Bueyl z Ay
90'c 6.'9/6°CL 98'8/E V.V 6l G8Y 2Zr 681 °2LT ¥z0z/L Bueyl | AY
GNA GNA Anb jyo bunyo GNA AVN yu £
Anb in uOp/AYN AVN yuil Aebu 1g} buon| oS AVYN
(weib)/bue | Anb in uop/AYN i
:(0oay1 don) ¥zoz weu z| Buey L¢ Aebu onyy 393 Yuiyo 1e} weu oyd buol ues ey i el9
(osy) don) ONOY NVS IVL idL VIO HNi@ o¥X "8l
AeBu Buno 2Ny} 193 YuIyo 1e} Weu oyo A GZ0Z Weu g1 bueys L¢ Aebu gy
IND-g04d (oay3 dgn) HNJHD IYL OYD OVE HNIN 1FANHL

490A naiyd rel] a1 ne@ Ano
yuequiodlsiA ueoyy Buny Ny ne@ Anp 4| uend HHNL A Bue)



IRNS
X
7

95
(ve's) §S°09E'VL SS'SE9 VIV VT 67L°202° LS. 05E ¥20z/11 Bueyl 1ond £y
(18'g) 6L'99E vl £6'62C 6YE VT 02 '¥06'S08 6V¢ ¥Z0z/1L L Bueyl g A
08'GH 00'G.E ¥l 81 /1T LST VT 08%'199°/69'8Y¢ ¥zoz/LL Bueyl 2 &
0L'6 0Z'6ZE 7L #0'98.°951¥2 L8V LEY YL OvE 20z/L 1 Bueyl 9 A
80'9L oL'0Ze L 8L'GLE'82L VT 259'698°026°SVE yzoz/L 1L Bueyl g A
(so'el) 20'70E 7L 10'90L°2L0¥2 061 0S¥’ 8.¥'EVE #20z/1L Bueyl v A
G8'C L0'ZLE YL 60'228°LL6'ET 1GE'18€°902 EVE ¥Z0z/LL Bueyl ¢ A4
0L'6€ ZTrLE YL G8'08.'€96°€C 8L 16'220°EVE ¥zoz/LL Bueyl g Ay
98'0¢ rANYiA ) ¥8'€52'8L6°ET Z2T'G96'SEY LYE ¥zoz/LL Bueyl | A4
(¥8‘c) 9Z'PrT ¥l ¥8°CST7°81L6°€T 861°900°869°0V¢S ¥20z/01 Bueyl 19nd Ay
(z8'0) olL'sre vl 81'¥69 L06'€C 6.8 6£9°0VE ¥20z/01 Bueyl 6 A
1£'92 76'8vT ¥l 9z'v52'TLLET 7Ly €91°62.°8€EE ¥20z/01 Bueyl g Ay
Gl'ey G5'ZTT V7L L2'102°LLLET 0¥S'L29CLL 8EE ¥Z0z/01 Bueyl 2 A
(1£'S8) 0v'6LL VL 20'905°299°€T T6.°€1£°025'SEE ¥Z0z/01L Bueyl 9 Ay
9z'cT LL'VET YL YZ' VIS YESET 1GZ'86€°600°GEE ¥Z0z/01L Bueyl g Ay
SL'vL LS'LLZ L 19'656'26€°ET 60E'8¥< 6777 ZEE ¥20z/01 Bueyl ¥ A
(60'7E) 9.'96L ¥l 18°18T°ELLET 968°055'G86'82E #202/0) Bueyl € Ay
(6¥'cw) G8'0ET ¥l GE'€E6'€50°€T 0vE'660°220'82¢ ¥20z/0L Bueyl zZ Ay
0.'62 ve'vIT YL 18'7LEELBTT 1£4°0£9CL0°L2E ¥20z/0L Bueyl | A
GNA GNA Anb 1yo bunyo GNA AVN yu £y
Anb in UOP/AYN AVN yui Aebu 1&; buon| oS AVN
(welb)/bue | 4nb in uop/AYN )
:(oay) don) +zoz weu z| Buey ¢ Aebu onuy 393 Yuiyo 1ey weu oy Buos ues 1ey i el
(o=y1 don) ONOY NVS IVL idL VIO HNiG oVX "8l
Aebu Buno onuy 3193 Yuiyd 1e} Weu oyd e Gzog weu g1 Bueyy L¢ Aebu gy
Wo-909 (oay3 dei) HNJHD IYL OYD Ov4d HNIN 13ANHL

490N naiyd tel] M} ne@ Anp
¥uequwoojeiA ugoyy Bunyd Ny ne@ Anp 4| uend HHNL A Bug)d



FAR) 1eyu dey; onw - weu 6uon Anb ia uop | uan Buou ues e} iy 216 Budp uglg
/8'c8 leyu oed oW - weu Buon Anb ia uop | usy Buos ues gy i eib Bugp ugig
125°28.°005°0.2 weu Buosy uenb yuig Buos ues e} in el
(‘L) vhicov vl Z9°1£6°€69°92 091°¥1£°080°98¢ ¥z0z/z) Bueyl 1ond Ay
s 26'7or vl GO'¥RE L/E9T 6€/° 1580V 18E 202/ZL Bueyl 6
$0'GE 0Z'LEV PL 96°161°988'G2 CLLESIEVELELE ¥20z/zL Bueyl g AM
(90'c2) 9L'zZov vl €£'8L.°90L°GC G/8'95£'ZET 0LE ¥20z/Z) Bueyl 2 AM
eLLL rAATA A4 LE'LLLGLGGT 262°€62°190°89¢ vzoz/zL Bueyl 9 Ay
(z8'v) 60'vLY 7L ¥8'€LTBLEST G61l°L09°ES6 9L ¥20z/zL Bueyl g Ay
£L'ze LB'8Ly 7L 1E'8EL ¥PT ST GE6'9.6'266°€9E ¥z0z/eL bueyl ¥ Ay
GZ'6 8.'98¢ L 6€'/98°2F9 VT 87€ 019 LEG ¥SE ¥20z/zL Bueul ¢ £y
9zZ's €G'LIE L 0Z'LE6'065 72 0£8'G66 955 °€GE y20z/z)L Bueyl z
Z.'8 1Z'69E 7L GG'SE9VEr ¥T /1’89 ¥96 0SE veoz/zl Bueyl | A
GNA GNA Anb jyo bunyo GNA AVN yui £y
Anb in UOD/AVYN AVN yui Aebu 1) Buonj oS AYN
(weib)/bue | Anb in UOD/AYN
:(oayy den) yZoz weu z| Buey) L¢ Aebu ony} 3gy yulyo 1e) weu oyd Buol ues 1.} i el
(coy} don) ONOY NVS IVL idL VIO HNi@ VX ‘8L
Aebu Buno oyl 193 Yuiyo 1e] Weu oyo eA 5Zoz weu z| Buey L Aebu 1e)
ND-904 (02y3 don) HNIHD 1YL OYD OYd HNIW LIANHL

490/ naiyd el N} ne@ Ano

¥uequiodlaIA ugoyy Bunyg My ne@ Anp A uenp HHNL A1 Bug)d



Céng ty TNHH Quan ly Quy Pau tv Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thuc cung ngay

19.

20,

20.1

20.2

CAC CHi TIEU NGOAI BAO CAO TiNH HINH TAI CHINH
Sé lwong ching chi quy dang lwu hanh
Chi tiét theo thei gian cé thé mua lai chirng chi quy:

S6 cudi ndm S6 dau nam
(chting chi quy) (chieng chi quy)

Pén mdt nam 40.530.368,92 26.693.531,62

CHi TIEU TAI CHINH BANH GIA HOAT DONG CUA QUY MO

Nam nay Né&m truoc

(%) (%)

Ty |& chi phi hoat dong 0,76 0,66
Téc d6 vong quay danh muc 50,18 44,08

Ty 1é chi phi hoat déng

Ty I& chi phi hoat dong la ty 1& danh gia chi phi hoat dong clia Quf tinh cho mét don vi gia tri
tai san rong.

Ty & chi phi hoat ddng dwgc xac dinh theo cong thirc:
Téng chi phi hoat déng *100 (%)
Gia tri tai san rong (NAV) trung binh trong ndm

Ty 1& chi phi hoat dong (%)

Nhirng chi phi khong duoce tinh vao chi phi hoat déng clia Qu§ khi tinh chi tiéu ty & chi phi
hoat déng bao gom:

- Chi phi &i vay,
- Chi phi l&i, 18 ty gia héi doai (bao gém d& thye hién va chua thuc hién);

- Thué khéu trir tai ngudn déi véi thu nhép clia cac nha dau tw hodc thué phét sinh tir céc
khéoan thu nhap d& nop trong n&m (thué Thu nhap doanh nghiép), bao gdm ca thué nha
thau;

- Chi phi phat hanh, chi phi mua lai chttng chi quy va cac chi phi khéac phat sinh tir viéc
phat hanh, mua lai chtng chi qui; va

- Céac khoan cb tirc va cac khoan phan phédi khac da tra cho nha dau tw.

Téc d6 vong quay danh muc

Téc do vong quay danh myc & sé quay vong tai san dau tu ctia Qu§ trong mot (1) nam.
Téc d6 vong quay danh muc dugc xac dinh theo cong thire:

Téc d6 vong quay (Tdng gia tri mua trong ndm + Tong gia trj ban trong ndm)/2 *100 (%)

danh muc (%) = Gia trj tai san rong (NAV) trung binh trong ndm
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Coéng ty TNHH Quan ly Quj Pau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cung ngay

21.

21.1

CHINH SACH QUAN LY RUI RO TAI CHINH

Quy c6 rai ro thj trwéng, rdi ro tin dung va rii ro thanh khoan. Nghiép vu quan ly rui ro la
nghiép vu khéng thé thiéu cho toan b hoat déng clia Quy. Quy cling da dwge Céng ty Quan
ly Qu§ x8y dung hé théng kiém soat nhadm dam bado sy can bang & mrc hop ly gitka chi phi
rli ro phat sinh va chi phi quan ly rii ro. Ban Piéu hanh Céng ty Quan ly Quy lién tuc theo déi
quy trinh quan Iy rdi ro d& dam béo sw can béng hop ly gitka rdi ro va kiém soat rii ro.

Ban Diéu hanh Cong ty Quan ly Quj xem xét va théng nhat ap dung cac chinh sach quan Iy
cho nhirng rui ro néi trén nhw sau:

Rui ro thj trivdng

RUi ro thi trieérng 1a rdi ro ma gia tri hop ly cla cac dong tién trong twong lai clia mét céng cu
tai chinh sé bién déng theo nhitng thay ddi cla gia thj treéng. Gid thi trwdng cé bén loai rdi
ro: rli ro 14i suét, rdi ro tién t&, ri ro gia hang héa va rii ro vé gia khac, chdng han nhw rdi ro
vé gia ¢ phan. Céng cu tai chinh bj dnh hwéng bdi rii ro thj trieérng bao gém céc khoan tién
gl va cac khoan dau tw chirng khoan.

() Rui ro 1&i suét

RUi ro 14i suat 1a rdi ro ma gia trj ho'p Iy hodc dong tién twong lai clia cac céng cu tai chinh
ma Quy dau tw s& bién déng do nhirng thay dbi cla i suat thi trweng, do s thay ddi vé
cung, cAu clia tién té va cac yéu t6 kinh té vi mo khac. RUi ro |4i suat anh huéng truc tiép
toi gia trai phiéu.

Anh hwédng: Lai suét tang sé lam gia trai phiéu co 1&i suét cb dinh gidm trén thi trieéng
thir cap dé loi suét thuc té cla trai phiéu tang bang vai 141 suat thi treeng. Do voi trai
phiéu doanh nghiép, I4i suat tdng con co thé anh huéng téi tinh hinh tai chinh cla té
chirc phat hanh, dac biét cac td chirc stv dung don bé}.{ cao. Theo d6, mure rli ro cla td
chire phat hanh co thé tang |&n va ddy loi tire trai phieu do doanh nghiép d6 phat hanh
tdng theo, l1am suy giam gia trai phiéu clia doanh nghiép do.

Phuwong phép quan tri rdi ro: Quy gidm thiéu rdi ro 14 suét bang cach gitr ky han cla trai
phiéu phu hop véi cac ky vong vé 1&i suét. Cu thé 1a Qu§ s& ndm gitk trai phiéu cé 14i suat
cb dinh vé&i ky han ngan hon va nhiéu trai phiéu cé 1ai suat tha ndi hon khi lai suat dwoc
dy bao tang va nguoc lai khi lai sudt dwoc duw bao gidm. Bon by clia cac cong ty Quj
dau tw vao va anh hudng tiém tang cla rdi ro 14i suat dén cac khodn dau tw clia Quy sé
dwoc theo dbi thwong xuyén.

(i) Rudi ro tién té
Rui ro tién t& Ia rdi ro ma gia tri clia cac céng cu tai chinh bj thay ddi xuat phat tir nhirng
thay ddi vé ty gia.
Quy duwoc thanh lap va hoat déng tai Viet Nam véi ddng tién bao cao va giao dich chinh

ctia Quy 1a VND. Rui ro do sy thay ddi ty gia héi doai clia Quy 1a khéng c6 do Qu§ khong
nam gil téi san va ng phai tra bang ngoai té tai ngay 31 thang 12 nam 2025.

(iii) Rai ro vé gia chirng khoan

Céc trai phiéu niém yét do Quy ndm gil bj anh hwdng bdi cac ri ro thj trwéng phat sinh
tir tinh khéng chéc chén vé gia trj twong lai cla trai phiéu dau tw. Quy quan Iy rdi ro vé
gia trai phiéu bang cach thiét lap han mirc ddu tw. Hoi ddng dau tw clia Quy cling xem
xét va phé duyét cac quyét dinh dau tw vao trai phiéu.

Tai ngay lap béo cdo tai chinh, gia tri hop Iy cla cac khodn dau tw vao trai phiéu niém
yét clia QuY 1& 279.556.248.914 ddng. Néu gia tri thi treéng clia cac trai phiéu nay gidm
10% thi két qua hoat déng clia Quy sé gidm khodng 27.955.624.891 ddng, phu thudc vao
viéc gidm gia tri nay cé dang ké hodc kéo dai hay khéng. Néu gia thj trwéng cla cac trai
phiéu nay tang 1én 10%, két qua hoat déng clia Quy sé tang 1én khodng 27.955.624.891
déng.
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Céng ty TNHH Quan ly Qu§ Pau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2025 va cho ndm tai chinh két thuc cling ngay

21.
21.2

21.3

CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)
Rdi ro tin dung

RU0i ro tin dung Ia rQi ro ma mét bén tham gia trong mét céng cu tai chinh hodc hep déng
khach hang khoéng thye hién hodc khéng cé kha néng thwe hién cac nghia vu clla minh theo
cam két, dan dén tén that v& tai chinh. Quf c6 rdi ro tin dung tir tai san tai chinh bao gdm tién
gtri ngan hang, trai phiéu doanh nghiép, chirng chi tién glii va céc cong cu tai chinh khac.

Quy chai yéu duy trl sé dw tién g, tréi phiéu doanh nghiép va chirng chi tién gii tai cac ngan
hang, t& chirc tin dung va té chirc kinh té cé uy tin & Viét Nam. Rai ro doi véi sé dw tién givi,
trai phiéu doanh nghiép va chirng chi tién gtri tai cac ngan hang,céc td chire tin dung va té
chtrc kinh t& duoc quan ly béi Cong ty Quan ly Quy theo chinh sach clia Quf. Qu§ nhan thay
mtrc d6 tap trung rdi ro tin dung déi véi tién gtri ngan hang, trai phiéu doanh nghiép va ching
chi tién gli la rat thap.

Chinh sach clia Quy la dau tw vao cac céng cu tai chinh clia cac dbi tac co uy tin. B6 phan
quan ly dau tw theo déi ch&t ché tinh hinh tin dung cla céc déi tac clia Qu§ bang cach xem
xét tinh hinh tai chinh, kha nang tra ng cla dbi tac, b4o céo tai chinh va théng tin dai chung.

Ri ro thanh khoéan

RUi ro thanh khodn & rti ro Quy gap khé kh&n khi thue hién cac nghia vu tai chinh do thiéu
vén. RUi ro thanh khoan clia Quy chti yéu phat sinh tir viéc cac tai san tai chinh va no phai
tra tai chinh cé cac thei diém dao han léch nhau.

QuY dau tw chl yéu trén thi trwéng chirng khoan va céac cong cu tai chinh khac, trong diéu
kién binh thuéng cla thj tredng, co thé dé dang chuyén déi thanh tién mat. Quy giam sat rdi
ro thanh khoan théng qua viéc duy trl mét lwgng tién mat va cac khoan twong dwong tién da
dé dap trng cho céac hoat déng clia Quf va dé giam thiéu anh hwéng cla nhitng bién dong
vé lubng tién.
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Cong ty TNHH Quén Iy Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thuc cung ngay

23.

231

B06-QM

NGHIEP VU V&I CAC BEN LIEN QUAN VA CAC HQ'P PONG THEN CHOT KHAC

Nghiép vu véi cac bén lién quan

a)

b)

Coéng ty Quan ly Quy

Céc giao dich trong yéu trong n&m nhuw sau:

Gia dich vy quan ly Quy mé

Sé du tai thei didm cudi ndm nhuw sau:

Phai tra dich vy quan ly quy

Phai tra phi vé mua lai Chirng chi quy

Tht lao cla Ban Pai dién Qu§

Nam nay Nam truwdc

VIND VND
2.607.089.355 476.897.687
S6 cudi ndm S6 dau ndm
VND VND
263.909.648 62.095.573
486.624.006 137.923.859
750.533.654 200.019.432

Ngoa| tién thi lao, khéng co6 bét ky hgp ddng nao ma theo dé Quy va bat ky thanh vién
clia Ban Dai dién Quy 1& mot bén tham gia ky két hcp ddng trong tru@ng hep thanh vién
Ban Dai dién Quy cé lgi ich quan trong trong hop déng. Thu lao clia Ban Dai dién Quy

dwoe hach toan vao chi phi clia Qu§.

Thl lao Ban Pai digén Quy

S6 dw tai thei diém cudi ndm nhu sau:

Phai tra thi lao Ban Pai dién Quy

62

Nam nay N&m trwdc
VNP VND
120.000.000 120.000.000
Sé cubi ndm Sé dau ndm
VNP VND
27.000.000 27.000.000




Céng ty TNHH Quan ly Quf Dau tw Chirng khoan Vietcombank
QuYy Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thuc cung ngay

B06-QM

23.  NGHIEP VU VOI CAC BEN LIEN QUAN VA CAC HOP DONG THEN CHOT KHAC

(tiép theo)
23.1  Nghiép vu véi cdc bén lién quan (tiép theo)

c) Sé lwong chirng chi quy ma bén lién quan ndm gity
Chi tiét sé lwong chivng chi qui dwoe ndm gitr bdi bén lién quan nhu sau:

S6 cudi ndm Sé dau nam
Sé luong Sé lvong
chung chi quy Tylé  ching chi quy Ty lé
Bén lién quan Méi quan hé ném git (%) ném gitr (%)
Cong ty TNHH Congty
Quan Iy Qu§ Dau Quan ly Quy
tw Chirng khoan
Vietcombank 5.000.000,24 12,34 5.000.000,24 18,73
Bén lién quan
khac 313.762,67 0,77 297.935,01 1,12
5.313.762,91 13,11 5.297.935,25 19,85

23.2  Céc hop ddng then chét khac
Ngén hang Giam sat

Theo hop ddng giam sét va lwu ky ky véi Ngan hang TNHH MTV Standard Chartered Viét

Nam (“Ngan hang Giam sat"):
(i) Gia djch vy giam sat

Truong hop Quy giao dich voi thn suét 2 lan/tudn, Gia Dich Vu Ngan Hang Giam Sat la
Bén diém co ban (0,04%) moét nam trén NAV véi mire tdi thiéu la 16.000.000 VND (mudi
sau triéu ddng) mét thang. Gia Dich Vu Ngan Hang Giam Sat duwoc tinh toan va cong don
hang ky theo chu ky dinh gia va duoc thanh toan hang thang cho Ngan Hang Giam Sat.
Gia dich vu ngan hang giam sat trén chwa bao gém thué gié trj gia tang (néu cé). Gia dich
vu giam sat dwoc ghi nhan vao chi phi clia Quy tai mdi ky dinh gia va dwoc thanh toan

hang thang cho Ngan hang Giam sat.
(i) Gia djch vu lwu ky

Trudng hop Quf giao dich voi tin suét 02 (hai) lan/tudn, Gia dich vu luu ky |4 Ba diém
co ban (0,03%) mét nam trén NAV véi mire t6i thiéu 1a 11.000.000 VND (muwéi mot trigu
ddng) mot thang. Gia dich vy luu ky duoc tinh toan va cong dén hang ky theo chu ky
dinh gia va dwoc thanh toan hang thang cho Ngan Hang Giam Sat. Gia dich vu lwu ky
trén chwa bao gdm chi phi giao dich va dang ky cho cac giao dich chirng khoan, thué gia
trj gia tiang (néu c6). Gia dich vu lwu ky dwoc ghi nhan vao chi phi cta Quy tai mbi ky dinh

gia va dwoc thanh toan hang thang cho Ngan hang Giam sat.
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Céng ty TNHH Quan ly Quy Bau tw Chitng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thuc ciing ngay

23.

23.2

NGHIEP VU VOI CAC BEN LIEN QUAN VA CAC HQP BONG THEN CHOT KHAC
(tiép theo)

Céc hop ddng then chét khac (tiép theo)

Ngan hang Giam sat cling ddng thai 1a t chire cung cép dich vu quan tri quy. Qu§ cé nghfa
vu phai trd cho Ngan hang Giam sat mét khoan gia dich vu quan trj quy:

Trwdng hop Quy giao dich véi tn suét 02 (hai) lAn/tuan, Gia dich vu quan tri quy 1a
0,05% (ném didm co ban) mét nam trén NAV véi mire téi thiéu la 31.000.000 VND (ba
muwoi mot trieu ddng) mét thang. Gia dich vu quan tri quy dwec tinh toan va cong dén
hang ky theo chu ky dinh glé va dwoc thanh toan hang thang cho bén cung cap dich vu
quan tri quy. Gia dich vu quan trj quy trén chua bao gom thué gié trj gia tang (néu co).
Gia dich vy quan tri quy duge ghi nhan vao chi phi cta Quy tai mdi ky dinh gia va dwoc
thanh toan hang thang cho t6 chwc cung cap dich vy quan tri quy. Gia dich vu Ngéan
hang Giam séat trén chwa bao gbm thué gia trj gia téng (néu co)

Gia dich vu lap b&o céo tai chinh cho quy & 36.000.000 VND (ba muoi sau triéu ddng) mot
ném tu’O‘ng dwong véi 3.000.000 VND (ba triéu ddng) mét thang. Murc gia trén chwa bao
gdm thué glé tri gia tédng. Gia dich vu lap bao cao tai chinh dwoc ghi nhan vao chi phi cla
QuY tai méi ky dinh gia va dwoc thanh todn hang thang cho Ngan hang Giam sat.

Ngoai ra, Qu§ cé nghfa vu phai tra cho Ngan hang Giam sat mét khoan gia dich vu g|ao dich
chirng khoan la 220.000 VND (hal trdm hai mwoi nghin déng) giao djch. Gia dich vu giao dich

chirng khoan trén chua bao gom thué gié tri gia téng (néu co)

Chi tiét gia dich vu va thu nhap phat sinh trong ndm nhu sau:

Nam nay Né&m trwoce

VND VND

Gia dich vy giam sat 246.186.456 211.200.000

Gia dich vu lwu ky - bao quan tai san 166.272.175 132.000.000

Gia dich vu lwu ky - giao dich chitng khoan 44.638.000 12.100.000

Gia dich vu quan trj quy mé 448.800.000 448,800.000

Lai tién gri khong ky han 14.359.906 7.270.878

Phi ngan hang 10.296.530 12.342.000
S6 du tai thoi diém cudi nam nhuw sau:

86 cudi ndm S6 déu ndm

VND VND

Tién glri thanh toan

12.348.534.637

8.756.405.187

Phai tra dich vu giam sat 23.224.050 17.600.000
Phai tra dich vu Iwu ky - bdo quan tai san 15.834.579 11.000.000
Phai tra djch vu lwu ky - giao dich chirng khoan 440.000 220.000
Phai tra dich vu quan tri quy 37.400.000 37.400.000
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Cong ty TNHH Quan ly Quy Dau tw Chirng khoan Vietcombank
Qu§ Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n&m 2025 va cho n&m tai chinh két thuc cling ngay

24,  NH('NG SU KIEN PHAT SINH SAU NGAY KET THUC NAM TAI CHINH

Ngoai cac thong tin da trinh bay trong bdo cdo tai chinh, khéng co6 sw kién quan trong nao
xay ra k& tiv ngay két thuc n&m tai chinh yéu cu phai co cac diéu chinh hodc thuyét minh
trong bao céo tai chinh clia Quy.

Ha Noi, Viéet Nam
Ngay 31 thang 3 nam 2026

WL

Nguoi Tap: Nguoi duyét NguoTduyst—

Ba Nguyén Mai Hoa Ba Tran Thj Ha Linh Ba Pham Thanh Huyén
Pho phong Dich vu Quy va  Ké toan Trwdng Pho Téng Giam déc
Danh muc
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