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Ong Nguyén Hoang Linh
Kinh té trudng VCBF

ai thi trudng Viét Nam

Thi_ trudng_cé phiéu

e VN-INDEX: Gidm 2.2% WoQ. Ly ké nam 2026 tang
2.5% YTD.

e Giao dich NPT nudc ngoai: ban rong 1,560 ty dong
(tuadn trudc ban rong 3,156 ty déng). Ly ké tu dau
nam 20926: ban rong 5,930 ty dong.

Tai thi truéng My

Bao cao tién té My: Viét Nam ti€p tuc nam trong
danh sach giam sat
e BO Tai chinh My cong b6 bdo cdo tién té dinh ky,
dua 10 quéc gia vao danh sach gidm sat
e 9 qubc gia gill nguyén so vdi ky trudc: Viét Nam,
Trung Qubc, Puc, Singapore, Han Qudc, Nhat Ban,
Pai Loan, Thuy Sy, Ai Len
e B6 sung mai: Thai Lan
e Khéng cd qudc gia nao bi gan nhan “thao tdng tién
t&”
e Viét Nam nam trong danh sach gidm sat do dap
Ung 2/3 tiéu chi:
o Thang du thugng mai véi My > 15 ty USD (147 ty
USD)
o Thang du tai khodn vang lai > 3% GDP (6,4%
GDP)
Panh gia: Trong bdo cdo lan nay, My bay td quan ngai
vé chat lugng théng ké clda Viét Nam d6i véi can can
thanh toan quéc té do phan 18i va sai sét rong I8n. Bén
canh do, rdi ro vé hang trung chuyén bat hgp phap dé
I&n tranh thué& cling dugc dé cap trong bao cdo nay.
Ong_Trump dé cu Kevin Warsh lam Chu tich Fed
nhiém ky ké tiép
o Kevin Warsh dugc Téng théng Trump dé cu cho vi
tri Chd tich Fed, k& nhiém Jerome Powell (hét
nhiém ky thang 5/2026)

KET QUA PAU TU QUY MO VCBF

S A % LGOI NHUAN TU PAU LGI NHUAN
LGI NHUAN 1 NAM NAM 2026 TUAN QUA NAV/1 CCQ (VND)

VCBF-BCF 32.5%
VCBF-MGF 15.2%
VCBF-AIF 22.2%
VCBF-TBF 21.6%
VCBF-FIF 5.8%

Ghi chu:

e Warsh dudgc chon tU danh sach rdt gon 4 Ung vién:
o Kevin Hassett — Giam déc Ho6i dong Kinh té
Qubc gia
o Christopher Waller - Théng déc Fed
o Rick Rieder — CIO Thu nhap c6 dinh toan cau,
BlackRock
o Kevin Warsh sé& phai diéu tran truéc Thugng vién
e Thugng vién tién hanh bod phiéu phé chuan trudc
khi b& nhiém chinh thic
Panh gia: Trudc doé thi trudng ky vong Trump sé chon
Rick Rieder do 6ng c6 quan diém Ung ho cat gidm 3i
suat. Ngudc lai, Kevin Warsh |a ngugi da ting nhiéu
lan chi trich Fed do thi€éu quyét doan khién cho lam
phat tdng manh va lam phinh to bang can déi ké toan
qua muc khi thuc hién QE. Gigd vang va bac da giam
manh sao khi Trump coéng bé quyét dinh nay, do quan
ngai néu Warsh trg thanh chu tich Fed thi sé han ché
viéc giam 13i suat dé uu tién dua lam phat vé muc
muc tiéu 2%.
Fed gili nguyén l3i suat, ddanh gia tich cuc trién
vong kinh té My
e Fed gill nguyén |ai suat 3,50-3,75% trong ky hop
FOMC v tién nam 2026 (27-28/1)
e Chu tich Jerome Powell dadnh gid kinh t& My dang
3 trang thai tot
o Trién vong tang trudng cai thién, niém tin tiéu
dung tich cuc, thi trudng lac déng 6n dinh
e RUirolam phat va rui ro viéc lam gidm so v3i trudc
e Kinh t& My c6 thé tang trudng cao ma khéng gay
ap luc I8n |én lam phat Nnha cdi thién nang suat

Panh gia: Chu tich Powell tié€p tuc Nhan manh Fed sé&
diéu hanh l&i suat dua vao dU liéu, va du doan ky vong
lam phat tU thué& quan sé dat dinh vao gitta nam nay
réi giam xudéng. Biéu nay ham y Fed cé thé sé tiép tuc
gill nguyén lai suat trong nda dau cla nadm nay dé
danh gid thém tic dong clda thué quan Ién lam phat,
va chi giam 1ai suat khi thi trusng lao déng cé dau
hiéu suy yéu ro rét.

6.3% -0.4% 46,680.32
7.6% 0% 15,340.12
6.2% -1% 12,216.12
4.2% -0.2% 40,086.56
1.3% 0.3% 15,464.77

1.Loi nhudn nadm: Hiéu sudt dau tu trung binh ndm ké td khi thanh Iap dén ky GD gan nhdt (30/01/2026)

2.NAV/1 CCQ (VNB): Gid cta 01 don vi CCQ tinh tai ky GD gdn nhdt.

(Loi nhudn qud khd khéng ngu y hodc dadm bdo két qud dau tu trong tuong lai)




