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Ong Nguyén Hoang Linh
Kinh té trudng VCBF

ai thi trudng Viét Nam

Thi_ trudng_cé phiéu

o VNINDEX: Tang 0.4% WoW, , sau 5 tuan tang lién
tiép. LOy ké nam 2026 tang 4.8% YTD

e Giao dich NPT nudc ngoai: Ban rong 3,156 ty dong
(tuan trudc mua rong 1,844 ty dong). Ly k& tu dau
nam 2026: ban rong 4,370 ty dong.

Tai thi trudng Trung Quéc

CO cau ting trudng_phan héa: San xuat hé tr¢ GDP
trong bdi canh cau ndi dia suy yéu:

o GDP Q4 tang 4.5%, gidm so véi muc tang 4.8%
trong Q3, va la muc tang trudng thap nhat
trong vong 3 nam.

Tang trudng ca nam 2025 tang 5%, vUa ddng
muc tiéu Chinh phd dat ra.

SXCN va xuat khau tié€p tuc la déng luc ting
trudng clia nén kinh té.

Ngugc lai, tiéu dung gidm téc, trong khi dau tu
TSCD lién tuc sut giam do thi trusng BDS chua
c6 dau hiéu phuc hoi

Bén canh d6, dan sé tiép tuc gidm nam thd 4
lién ti€p trong bdi cadnh sb lugng tré em chao
ddi trong nam 2025 gidm 17% so v3i nam 2024.

Panh gia: Chinh phd Trung Qudc nhiéu kha nang sé
dat muc tiéu tang trudng than trong hon trong nam
2026 trong bdi canh nén kinh t& déi mat nhiéu thach
thuc c3 bén trong 14n bén ngoai. B&n canh do, 2026 13
nam dau tién cla ké hoach 5 nam 1an thu 15, va do dé
céc chinh sach kha nang sé uu tién viéc dat nén mong
cho tdng trudng 6n dinh cho tuang lai, hon la chay
theo cadc muc tiéu cao ngan han.

KET QUA PAU TU QUY MO VCBF

S A % LGOI NHUAN TU PAU LGI NHUAN
LGI NHUAN 1 NAM NAM 2026 TUAN QUA NAV/1 CCQ (VND)

VCBF-BCF 33.44%
VCBF-MGF 16.20%
VCBF-AIF 23.37%
VCBF-TBF 22.24%
VCBF-FIF 6.46%
Ghi chu:

Tai thi truéng My
Tinh hinh dia chinh tri phuc tap tdc dong_téi gia kim
loai quy va USD

« Ngay 21/1, TT Trump tuyén bé tam ding ké hoach
ap thué 10% (du kién vao ngay 1/2) l1én Ban Mach,
Na Uy, Thuy Bién, Phap, Buc, Anh, Ha Lan, Phan
Lan, sau khi TT Trump cho biét dat dudc thda
thuan véi lanh dao NATO vé khung dam phén cho
van dé Greenland.

Tuy nhién, ngay 24/1, TT Trump lai de doa ap thué
100% |én Canada vdi ly do Canada co thé tré thanh
naoi trung chuyén cho hang hda Trung Qudc, sau
khi nudc nay dat dugc thoéa thuan giam thué xe
dién vai Bac Kinh.

Panh gia: Cang thang leo thang gilta My va cac nudc
dong minh khién gid cac kim loai quy tdng manh
(vang +17% YTD, bac +53% YTD), trong khi USD suy yéu
(DXY gidm 1.2% trong tuan qua).

Tai thi trudng Chau Au
EU - An Db tién gan thda thuan thudng mai I6n

EU va An D6 du kién cong bé thda thuan thusng mai
tai H6i nghi Thugng dinh 25-27/1.

Thoa thuan két ndi thi trudng ~2 ty dan, chiém ~25%
GDP toan cau.

C3t gidm thué véi hon 90 mat hang.

An D6 gidm manh thué 6 té ti EU (70-110% xudng
40%, 16 trinh v& 10%).

EU ma rong tiép can thi trudng cho dét may, trang
sUc va dugc pham cutia An Da.

Panh gia: Thda thuan thusng mai nay sé gilp EU va An Do
tang cudng quan hé, tu dé giam thiéu tac dong tu cac chinh
sach tiéu cuc cla chinh quyén TT Trump. Vao ngay 17/1 trudc
dé, EU cling da ky FTA v3i khdi Mercosur, gom 4 nudc Nam My
la Argentina, Brazil, Paraguay va Uruguay, sau qua trinh dam
phan kéo dai 25 nam. EU dang cing c6 tdm anh hudng chién
lugdc toan cau trong bdi canh cang thang quan hé vai My.

6.72% 111% 46,881.41
7.62% 1.45% 15,342.15
7.26% 0.84% 12,336.77
4.40% 0.75% 40,147.22
0.98% -0.05% 15,422.57

1.Loi nhudn nadm: Hiéu sudt dau tu trung binh ndm ké td khi thanh Iap dén ky GD gdn nhdt (23/01/2026)

2.NAV/1 CCQ (VND): Gid cta 01 don vi CCQ tinh tai ky GD gén nhdt.

(Loi nhudn qud khd khéng ngu y hodc dadm bdo két qud dau tu trong tuong lai)




