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BAN TIN Vi MO NOI BAT TRONG TUAN

| Tuan 12/01/2026 - 16/01/2026

Ong Nguyén Hoang Linh
Kinh té trudng VCBF

ai thi trudng Viét Nam

Thi_ trudng_cé phiéu

 VNINDEX: Tang 0.6% WoW, tang 5.3% YTD.

« Giao dich NDT nuéc ngoai: Ban rong 1,844 ty
dong (tuan trudc mua rong 630 ty dong) => ban
rong trd lai sau khi mua rong 4 tuan lién ti€p. Ly
k& tU dau nam 2026: Ban rong 1.2 ty dong.

Tai thi trudng Trung Quéc

Ngoai thudng (T12/2025)

« Xuat khau T12 +6.6% YoY, nhanh nhat 3 thang va
VUGt du bdo 3.1%.

Nhap khau T12 +5.7% YoY.

Thing du thuong mai T12 dat 114.1 ty USD, cao
nhat 6 thang.

12M/2025: Xuat khau +5.5%, nhap khau di ngang;
thing du thuong mai gan 1.2 nghin ty USD (ky
luc).

Theo thi trudng: My -19.8%; ASEAN +13.4% (cao
nhat), An D6 +12.8%, Dai Loan +11.2%, Chau Au
+8.5%.

Panh gia: Bat chdp cac bién phap thué quan va nd luc
cod 1ap thusng mai tU My, xudt khdu Trung Qudc van
tdng trudng trong nam 2025, du té¢c dé cham lai. Viéc
chuyén hudng manh sang ASEAN va cac thi trudng
khac dé né thué cé thé khién chinh quyén Trump tang
cudng kiém soat hang trung chuyén thgai gian tdi.
Poéng thai, nhap khau khéng tang trudng cho thay
nhu cau ndi dia van yéu bat chap cac bién phap kich
thich cdia Trung Quéc.

KET QUA PAU TU QUY MO VCBF

QuUY
VCBF-BCF 14.39%
VCBF-MGF 10.54%
VCBF-AIF 23.70%
VCBF-TBF 12.13%
VCBF-FIF 6.97%
Ghi cha:

Tai thi truéng My

Cing thang chinh tri My: Gia vang ting

« Ngay 11-12/1, Chu tich Powell cho biét B Tu phap
(DO3J) d& gui trat triéu tap dai boi tham doan va de
doa truy t6 hinh su.

« Ngay 13/1, TT Trump céng khai chi trich Powell tai
Nha Trang, cho rang 6ng “khdng cé nang luc” va
“chua lam t6t céng viéc cia minh”.

e Chinh quyén Trump ti€p tuc thic day muc tiéu
kiém soat Greenland, dong thai de doa ap thué
10% |én hang hdéa ti mét s6 nudc chau Au néu
khéng ung hd k& hoach nay.

Panh gia: Viéc chinh quyén Trump lién tuc gay ap luc
|én Fed va ldam cang thang dia chinh tri qua viéc doi
sat nhap Greenland da thidc day nhu cau tai san trd an.
Gid vang tang 8% tu dau 2026, tién sat 4,700
USD/ounce. Nhu cau vang cao s& gay ap luc lén thi
trudng ngoai héi, tU dé gay khé khan cho viéc diéu
hanh chinh sach tién té.

Ap thué 25% lén chip Al:

e Ngay 14/1, TT Trump ky sac lénh hanh phap ap thué
25% |&n cac loai chip xU ly hiéu suat cao phuc vu tri
tué nhan tao.

« Tuy nhién, thué nay sé khéng ap dung déi véi cac
chip dugc nhap khau dé hé trg viec md rong ha
tang cdéng nghé tai My, bao gom: trung tam d liéu
ndi dia, hoat ddng R&D, startup & Ung dung tiéu
dung, va cac du an xay dung nha may chip tai My.

Panh gia: Véi danh muc dp thué rat hep va loai tri chip
nhap khau phuc vu nhu cau néi dia, bién phap nay chu
yéu nham hop phap héa viéc thu 25% doanh thu xuat
khau chip Al H200 clia NVIDIA sang Trung Qudc. Theo
do, chip H200 sé phai van chuyén vé My dé kiém dinh va
nop thué trude khi dudc tai xuat sang Trung Quéc.

ST LGOI NHUAN TU PAU - .
LGI NHUAN NAM S LGI NHUAN TUAN | NAV/1 CCQ (VND)

5.54% 2.98% 46,365.34
6.08% 4.33% 15,122.55

6.37% 3.74% 12,234.14
3.61% 1.57% 39,846.50
1.03% -0.72% 15,429.65

1.Lgi nhudn ndm: Hiéu sudt dau tu trung binh ndm ké td khi thanh Iap dén ky GD gan nhdt (16/01/2026)

2.NAV/1 CCQ (VNB): Gid cta 01 don vi CCQ tinh tai ky GD gan nhdt.

(Lai nhudn qud khd khéng ngu y hodc dam bdo két quad dau tu trong tuong lai)




