Céng Ty Lién Doanh Quan Ly Ou§ 83u Tu Chirmg Khodn Vietcombank
Qu§ BAu Tu Can bing Chién lirge VCBF

Bdo Cao Téng Két Hoat B6ng Quan Ly Quy
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BAO CAO TONG KET HOAT DONG QUAN LY QUY

31.12.2021

THONG TIN VE Qui
Tén cla Qui/ loai hinh Qui: QUY BAU TU CAN BANG CHIEN LUIOIC VCRF (VCBF-TRF)/ QUY MdY

Muyc tidu Fiu tr cda Qui: 13 mang lal lod nhuwdn dal han thing qua ting trudmg vin goc v thu nhip bang
cdch d8u tu vio cic of phifu va cic tii san of thu nhdp o dinh cd x8p hang tin dung tét

Thirl hgn hoat dfng cha Qui: Quf khing bj giol han v thivi gian hoat dong

Danh muyc tham chigu (benchmark portfelio): Lefi nhyudn tham chidu cia Quf & ty sudt Igi nhudn duge
wic dinh bing trung binh gidn don clia ty sudt sinh ki cla chi 58 VNIndex va loi sult cla trdi phigu g han
10 [murdi) ndm cda Chinh phid Vigt Nam.

Chinh séich phdn chia lod nhudn: Viéc phin phdi lg1 nhudn cla Qu¥ cho Nh diu tu & do Ban Dai dién
Quy quyét dinh phis hgp vai céc quy dinh tai Bigu & Qui theo d& xudt cla Cong ty Quén |y QU trén oo
5O cic bdo cdo tdl chinh 43 kidm todn xdc nhidn khd ndng cb thé phin phai kgl nhudn.

56 lwg'ng chirng chi quy dang lu'w hanh; 9.353,793,61 chimg chi qui.

Néi dung thay d61 trong ©iEu i Quf trong ki bdo cdo: NG| dung thay ddi Didu 1@ Qui d8 duge phan dnh
trong Didu W Qui mdi, duge Bai hdi Nha dau tr thrirng nign thing qua va dugc bdo céo UBCKNN,

Noi dung Mghi quyét B3l hil Mhi d3u tr trong ki bdo cdo: Nghl quyét B3l hal Mha du tr thurbmg nkén
@3 durgre e6ng b trén website cls VCBF va bao cdo UBCEKNN,

¥ kign nhin xét cla Ngin hing Gldm sat vé cdec ndl dung quy dinh tal Théng tw hudng din vi hogt
déng va quan Iy cac quy dau tw chivng khedn: Xin xem chi tit tai myc 4 - Bao cdo vE hoat ding gidm sat
cla Ngan hang Gidm sat.




Céng Ty Lién Doanh Quan Ly Qui BEu Tr Chimg Khodn Vietcombanlk

Qi Bau Tur Can bing Chién luoc VCBF

Bao Cao Tang K&t Hoat Bdng Quan Ly Qu§

2. BADCAO KET QUA HOAT pONG cOA QUT

a) Thdng tin vé danh muc d3u tur va gia trj tai sén rong cla Quf

{i} Coeffu danh mye ddu tw eda Quy tal npay 31/12/2021

WA phidu  ®Tai sin thu nhip of dinh

Top & ng@nh Domh mpc CF Phide gud YCRE-THF

® Tal chinh W HAr Mg sin
 Tiéu dimg khiiog thidt pin m Chum plidn logi
® Tidui climg Hhisk i # Khie
(i) Chi tiét chi tidu hogt ddng ciia Qui
Chi tiéu Talngdy | Tai ngéy Tai ngdy
31/12/2021 3141272020 31/12/2019
Gid trj tai sdn rong cla Quf 251,122.968,217 | 193.307.376.421 | 200.755.055.682
58 lwgng chimg chl qu dang luu hanh 9,359.793,61 9.056.766,34 10.181.438,91
Gid tr| 130 sdn rong trén mit don vi quy 26.829,96 21.343,97 19.717,74
Gid trj tai san rong trén mot don vi qui cao 27.193,79 21.343,97 20.441,92
rehdt trong ki
Gi& trj tai san rong trén mot don vi quiy 21.075,90 15.912,72 18.754,23
thip nhit trong ki
Tong ki nhudn cla Quy 44, 230,996,068 14.195.084.300 | 11.537.714.207
Lo nhudn/8) tir hogt ding diu tir 14.552,322.215 | (9.707.612.401) | 21.684.818.993
Lot nhudin/fid) tir ddnh gic lol ching 79.578.673.853 | 23.002.696 701 | {10.157.104.7865)
khodn
Led nhudin 4 phin phil trén 1 Jom v gui = e
Ty |& chi phi haat dang (%) 2,15 2,24 2,03
Tac d§ viing quay danh myc (%) 27,96 41,49 27,79




Cang Ty Lign Doanh Quan Ly Quy Béu Tv Chitng Khoan Vietcombank

Quy Biu Tu Cin bing Chign lwoe VCBF

Bdo Cdo Tong Két Hoat Bong Quan Ly Quy

(1) Chil tiéu wE lgrl nhudn cla Qui

Giol dogn Téing trudng cdo | Lot nhudn tham
gid tri tdi sdn chiéu clo Qui

rowig cla Qui

trén mit don v

quf
(%) (%)
1 ndm (tir 1/1/2021 dén 31/12/2021) 25.7% 19.0%
3 nam {tir 1/1/2019 d8n 31,/12/2021) 41.5% 38.2%
3 ndm {kinh qudn ndm) 12.3% 11.4%
5 nfim (tir 1/1,/2017 dén 31/12/2021) 77.9% 72.0%
5 ndm (binh quin ndm) 12.2% 11.5%
Tt khi thanh lip 168.3% 120.9%
Tt khi thanh Ep (binh quan nam) 13.1% 10.4%

Lurw e

¥ Phuong phip danh gid lal cac khoan dau tu dugtc quy dinh trong 58 tay Dinh gid dugc xdy dymg phii
hop wii phuong phap xdc dinh gl tri t3i sn quy dinh tai Digu 1& Quf va Thong tw 58 982020/ TT-BTC
ngay 16 thang 11 ndm 2020 hrdng dian hoat d8ng va quan i gqui d3u tr chimg khodn va dugc Ban
Dal dign QU va Ngin hang Giam sit phé duyét.

¥ Dirligu vé gia chimg khodn dugtc &y tir ngufin Bloomberg hodic Reuter,

¥ Cic thing tin vé két qua hoat d6ng ola Quf chi mang tinh tham khio va khing ham ¥ ddm bao cho

kha nang sinh |&i trong tetong lai.
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Céng Ty Lién Doanh Quén Ly Quf Bau Tu' Ching Khodn Vietcombank
Ou§ D&u T Can bang Chién lugc VOBF

Bio Cao Tng Két Hoat BAng Quan Ly Ouf

3. BAO CADVE HOAT BONG QUAN LY TAI SAN cUA CONG TY QUAN LY QuUY
a) Thay déi Céng ty Quan ly Quy: Trong kv, Qui khéng thay d8i Cong ty Quan Iy Qui

b) Banh gid hoan thanh myc tiéu d3u tw cla Qui: Tinh tir khi thiinh lap dén thai diem 31/12/2021, Quy
dat Igfi nhudn binh quan nam 13 13,1%/ném. Do dd ching tdi cho rang Qui d3 dat dug'c myc tigu du

& gia ting phiin vin gic trong trung va dal han,
€} Tang trud'ng cia Qui qua cac third ky

Nody Led nhudn ™ clo Qui Leri nhudn ™ tham chigu

(%) (%)
31/12/14 9.3 8.4
31/12,/15 14,1 7,5
31/13/16 14,6 8.6
31/12/17 18,5 13,0
31/12/18 13,6 9.8
3111219 119 9,2
31/12/20 114 g2
31/12/21 131 10,4

{*) Lod nhegn cda Guf v fod nhadn tham chiéu 1g lof nhudn Blnh gedn ndm dwac tinh
theo phuomg phap igf nhudn kép tir thed digm thanh iGp Gud

Lot nhufn cla quf VCBF-TBF 3o wii Lyi nhudin tham chidu
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d) Chién lrere diu tur cla Qui

Quy cd s linh hoat trong phin b t3i sdn theo chidn hrge diu to phang thi hodc ting trirdng thy thube
vdo oo hdl dBu b sdn cb 1l cic thiri difm khac nhau. Vifc phin b thi sdn cb thi thay d8i dang ke tiy
thude vio nhdn dinh cia Cong ty Quan Iy Quy, voi myc tidu xuyén sudt trong toan bd théd gian hoat
ddng ciia Quf I bao vé Igd ich olia Nha diu

Quf s& chid y&u dhu T vao trdi phidu Chinh phi Viét Nam, trdi phigu chinh quyén dia phuang, trai phigu
et béo 13nh cla Chinh phi, trdi phidu doanh nghiép. Trdi phigu doanh nghiép chi duge sem xét dau tu
miu duwgec phat hanh bél cdc cdng ty cd chat lugng tin dung cao vi/hodc trdl phidu duge bdo [Fnh bdi cac
negan hang oo uy tin va thda min e véu cdu cla phap ludt.



Cang Ty Lién Doanh Quan Ly Qu§ Béu Ty Chirneg Khoan Vietcombank
Qui BAu Tw Can bing Chién lwoc VCBF

Bdo Cao Tong Két Hoat Bdng Quan Ly Qui

h)
i)

I

Quf s& chi yEu diu tr vaoe mdt danh myc da dang cac cd phigu nigm y&t o gia tri vBn hoa th tritmg Ién
va ¢ thanh khoan tdt trén HSX va HNX. C6 phiéu dug'c xem 1 cod vin hda thi trieéing kin 13 nhitng of
phifu cd win hod thi truing lém hon vin hod thi truemg oba of phigu cd vin hoa ldm thie 100 duge nlém
yat trén HSX tai thoi digm Qui thyc hign dau tr vio mdt of phidu nhit dinh.

Qui 58 K&t hitp cd chidn lwge dlu tu tng trinding va chign looc d8u tu gid tri. Trong vide tim ki€m céc dilc
tinh tang truiong ben vimg, VCBF danh gia oo hii thi trirdng trong dai han va tinh canh tranh cha time
nganh dé nhém dén céc chng ty dBu nganh vh cic cdng ty cd trifn vong trd thank chng ty ddu nganh.
Trong wvite danh gia gia tri coa cong ty, VCBF s8 wem xét [igu gid ching khodn @3 phédn dnh dy db mbi
twomg guan gilta cof hil ting trudmg bén vitng wii rli ro kinh doanh va rdi ro tai chinh hay chura,

Quf sé st dyng phuang phap ti€p cin tir dudi 1n tire 13 tir phin tich cdc chl 58 co ban cla chng ty dé
a chon cf phifu d3u tu va lya chon cde edng ty trong nhigu nginh khac nhau. T} trong nganh trong
danh muyc d3u tur cda Quf 3 két qua cha quy trinh phin tich cor ban cdng ty va vi viiy oo thi khdc vai ty
trong nganh trong chi sd tham chidu,

Co edu danh myc d3u tur cha Quf

Cor cdu dont mie diiu twr Tai ngay Tai ngdy T ngdry

31/12/2021 31/12/2020 31/12/2019
i . %) (%) (%)
Danh myc ching khodn 858 721 82.0
Tai sam khac 14,2 279 180

Thay déi gia trj tai san rong ola Ouy

| ChF tigu Toil ngay Tai ngéy TV i thay déi
31/12/2021 31/12/2020

. (Ve (Vi) (%)

Gid tri tai sdn rbng (NAV) cla Quy 251,122.968.217 | 193.307.376.421 299

 Gid trj tai sdn rbng (NAV) trén 1 dom vi quf 26.829,96 21.343,97 25,7

Bién dong cha thi treéng trong kv bio cio
Chi 58 VNIndex tang tir 1.103,87 tai ngay 31/12/2020 Ién 1.498.28 tai ngay 31/12/2021, ting 35,7%.

Lt sudt cha trdl phidu ki han 10 ndm cla Chinh phi Vgt Nam glidm tir 2,3600% tai ngdy 1/1/2021 xuéng
chn 2,092% tai ngay 1/1/2022.

Chia, tach don v| quff trong ki Qui khdng thyrc hién chia, tich dom vi guif trong .

Ciic trerdmg horp 6 dnh huréng téi quyidn led cha nhd d8u tw nam gilr chirmg chi qui: Quy khdng phat
sink.

Thing tin vE cic glao djch vl ngudd cd quydn lod Bén quan: Ty 1é ndm gl chimg chi qui coa Cong ty
Qusn Iy Quy va npurdi oo lién quan cudi ky: 41, 7%
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Cong Ty Lién Doanh Quan Ly Quf Bdu Tu Chimg Khoadn Vietcombank
Cu 83u Tur Cén bang Chidn luge VCBF

Bdo Cio Téng Két Hoat BGng Quéan Ly Quy

4.

BAO CAO VE HOAT DONG GIAM SAT CUA NGAN HANG GLAM SAT

Wgdn hang Giam sat phai dua ra ¢ kién vé sur tudn thi quy dinh phap ludt, guy dinh tai B18u B quf, Ban cdo
bach cla Céng ty Lién doanh Quén Iy Qui Diu tw Chimg khodn Vietcombank trang qud trinh win hinh v
quan by Qg Biu b Can bdng Chin luoc VCBF ["VCEF-TRFY hodc *Ouf”] d8i vai céc ndi dung sauw:

a)

bl

€]

Thuy&t minh vé vigc thay d8i ngdn hang gidm sit (ndu cd): tir ngay 01 thing 01 ndm 2021 d8n ngay 31
thang 12 nim 2021, Qui khing thay ddi Ngan hang Gidm sdt.

Viéc ey ky tai sdn cla Quf: tir ngay 01 thang 01 ndm 2021 dén ngay 31 thang 12 nam 2021, Qui 43
thyre hign luw ky thi sdn theo cde quy dinh phip ludt hidn hinh.

Viéc tudn thi cic han ché vé diu tur, han ché vE vay theo quy dinh phap luit, quy dinh tai Diu 1§ quf,
Ban cao bach:

Trong qua trinh giam sat hoat dgng dau b va cac giao dich tai san ola Qui BAu Tir Can Bing Chign Luegc
VCEBF tir ngdy 01 thiang 01 nim 2021 d€n ngay 31 thang 12 ndm 2021, han mic d&u te coa Quy dd phat
sinh sai ch so vdi cac guy dinh tai cic van ban phap ludt chirmg khoan hign hanh vE quy md, Biby 18
Qu, Ban cdo bach cla Quy v viin ban phdp ludt lién quan, cy the nhir sau:

Thea Biém b, Khodn 1, Digu 10, Difu 18 Qui duoe Bai hdi Mha du tu thudng nign théng qua cd hidulye
tir thang 04 ndm 2020 téi thing 04 ndm 2021 quy dinh: “Tdng gid tr] céc khodn TAu tur vao cic loai gidy
tév et gid va chirng khodn phét hainh béd cliing mdt t8 chirc (bao gom cing cu thi trvting tign té, cing cy
chuyén nhugng chimg khodn) theo quy dinh tal Khodn 2, BBy 10, Bige B Quf of gid tr tlr 5% trd lén
téng gid trj tai shn cha Oy s khing duge vwgl qud 40% tdng gia trj tai sin Qui®. Trudng hop phat sinh
sai |&ch, Cng ty Quan ly Quy co nghia vy ditu chinh lai co ¢du danh myc d&u t ola Quf cho phin hop
viltl quy dinh trong thid gian cho phép,

Tl ki dinh gid ngay 27 thang 01 ndm 2021 d8n ngay 31 thang 01 nam 2021, ty 18 diu tr vao cic hang
miyc dau tur kém trong danh myc d3u te cha Quf A3 phét sinh sal lech so wil han mic 40% tng gid tr] thi
san cla Ouf do Bidu 18 Quy chra cip nhat vigc loai trir cdc khodn d3u tr vao chimg chi tién giri ra khai
cac khoan d8u tu vao gidy té ob gid khi tinh oy & &hu te vao cdc hang maye @Eu tre 1dn nho guy djah tai
Théng b 98/2020/TT-BTC. Qui d3 xiy dung Bigu & Quf sira dbi dé cdp nhat cac thay déi theo quy dinh
clha Lugt Chimg khoan 58 54/2019/0H14, Ludt Doanh nghiép 58 53/2020/QH14, Thing tur 98/2020/7T-
BTC vh cdc viin ban phdp ludt cd lién quan A& trinh Dai hdi nhd o Lo thudmg nidn v dugee thang qua
vao ngay 15 thang 04 nam 2021,

Cong ty Quan Iy Qui a8 thye hidn di@u chinh 131 oo cdu danh mye d3u o cda Quif 8 dép ing han mire
da@u tuf theo quy dinh trong thai gian cha phép.

Tal céc ky djnh gld khdc trong glal dogn tir ngay 01 thiang 01 ndm 2021 dén ngay 31 thang 12 nam 2021,
oo ciu danh myc d3u tw cda Quif d3 tudn thl quy dinh tai Bidm b, Khoan 1, Bifu 10, Digy 16 Quf,

Theo Diém d, khoan 4, Didy 35, Théng tu S8/2020/TT-BTC ngdy 16 thang 11 ndm 2020 hudng din hoat
dang va quan |y quy dau tw chirng khodn [(“Thong tur 98"} va Biéu 10, Bigu & Quy quy dinh oo ciu danh
muyc dau tur cla qui md phai dam bao: “Khdng duglc dau twr qua 10% tong gia tr] tai sdn ola quf vao of
phiu chao ban [En diu ra cng ching, trdi phidu chde bin ra cong ching; trdi phidu doanh nghiép phat
hanh riéng 1& baf td chire niém yét oo bao Ianh thanh todn cla td chifc tin dung hodc cam két mua lail clia
td chife phdt banh tai thidu 1 Fin trong 12 thdng va mdi [n cam k&t mua lai tai thiu 30% gia tri dgt phat
hanh.” Trurding ho'p phat sinh sai lach, Cong ty Quan Iy Qu§ b nghia vy digu chinh 13i cor cdu danh mue
dAu tw clda Qui cho phi hop i quy dinh trong thi gian cho phép.

Tir Iy dinh gid ngay 21 thing 07 ndm 2021 dén ngay 31 thing 07 ndm 2021, t 1 d3u tu cha QU vao tri]
phi€u doanh nghiép chu'a niém yet da phat sinh sai léch so wai han mire 10% t8ng gid tr tai sdn cha Quf



Cong Ty Lign Doanh Quan Ly Quf Biu Tu Chirng Khoan Vietcombank
Cuy B3u Tu Cin bang Chién lwoc VCBF

Bdo Cio Tong Kit Hoat Béng Quan Ly Quy

d)

f)

do bign dong gid thi trudmg cla tai san trong danh myc dau tr coa Quy va Qui the higén céc khodn
thanh todn cha Quy theo quy dinh cla phdp luit, bao gdm vide thue hién l@nh glao dich cia nhd d3u tu.

Céng ty Quan by Quf da thire hifn digu chinh lai co cdu danh muc daw tr clia Quf & dap dme han mirc
d&u tur theo quy dinh trong thid gian cho phép.

Tai cac ky dinh gid khac trong giai doan tir ngay 01 théng 01 ndm 2021 dén ngay 31 thang 12 ndm 2021,
oot cdu danh myc diu twr olia Quy &3 tdn thi quy dinh tal Diém 4, Khodn 4, Didu 35, Thiing o 98 vi Diduy
10, Digu Ié Quf.

Ti¥ ngay 01 thing 01 ndm 2021 d€n ngay 31 thing 12 ndm 2021, Quf khéng cd bt ki hop ddng vay va
cho vay.

Viéc xdc dinh gid tri tél san réng theo quy dinh phdp ludt, quy dinh tal Didu 1§ qui, Bin cdo bach: vide
¥ac dinh gia trj tai san rong cda Quf 93 tudn tha theo quy djinh phap lugt, quy dinh tai Biéu & Quy, Ban
€0 bach va cac viin ban phdp ludt b lién quan,

Viéc phat hanh bd sung chirng chi qui, mua lai chivng chi quy theo guy dinh phap ludt, guy dinh tal
Biéu 18 quy, Ban cio bach: vidc phat hanh bi sung chimg chi guf, mua @i chirng chi qui duege tudn thd
theo quy dink phip ludt lién quan hign banh, guy dinh tai Bigw & Ouy, Bin cdo bach.

Tir ngay 01 thaéng 01 nam 2021 dén ngay 31 thang 12 ndm 2021, Qui 08 thyc hidn:

#  Phadt hanh thém ching chi Quii: phét hiinh thém 3.256.551,84 chirng chi Quf tuong (ng wii tdng gld
trj phat hanh theo ménh gid 13 32.565 518400 dang.

i

*  Mua li chimg chi Qui: mua lai 2.953.524,57 chirg chi Quy twong g vai tong gid trj mua lai theo ‘I‘EE,

ménh gld 14 29.535.245.700 déng. '.||-.-= |
I

Viéc phan chia lgd nhudn cla guiy: tir ngay 01 thang 01 nam 2021 dén ngay 31 thang 12 ndm 2021, Quf . f =1
khdng thire hidn phin phdl lol nhudn cho nhi JBu . -‘;Tf”

-
BAO cAo VE HOAT BONG UY QUYEN
Chi phi phdi tra cho bidn nhin dy quyidn
Quy Dfeh vy quedn trf qui [SCBYN] Dich wii gl Iy chuyén nhueng (VS0)
Tong chi | Ty lé Th I TviE | Tdngchi | Tylg Tylg | Ty ié trén
phi trén lgi | trén thu trén phi trén lgi | trén thy | tdng chi
nhgn nhiip | tdng chi nhudn nhdp | phi hoat
phi hogt déing
dfng
{Tr.WNDJ (%) (%) (%) | (Tr.VND) (%) (%] (%)
VCBF-TBF 1376 0,5 0,5 55| 1320 03 0,3 3,0




Cdng Ty Lién Doanh Quan Ly Quy Bau T Chimg Khodn Vietcombank

Qui B3u T Can bang Chién hrge VCBF

Bdo Cdo Tong K&t Hoat Ddng Quan Ly Qui

b} Téng chi phi phai tra cho bén nhdn Oy guyén (trud'ng hop bén nhén dy guyén cung cdp nhidu dich vy

cho Cang ty Quéan ly Quf)
Bén nhin dy quyén Doh vy ty quydn Tding chi phi
I S (VD]
Medn hang THHH MTY Standard Chartered | Dich vy guan tri guy 237 600,000
(Viét Nam)
Djich vy gidim sat 2376000000
Dijch vy I ky - bao quan tal san 216.000.000
Dich vy lunu ky - giao djch chimg khodn 26.180.000

c) Banh gia dich vy ay guyén

VCBF d3 thye hién vige ddanh gid thadmg nign 481 v&i céc dich vy dy quydn cho ndm 2021. Cac dan vi
cung cip dich vy Oy quyBn cho VCBF d8u duy tri hé thdng kiém sodt ndi bé, quan trj rii ro, ha thng oo s
wat chat ky thudt, va hé thing dy phong dim bao thire hign tdt dich vy dy quyén theo hop dang dy
quyén 38 ky k1, cling nhur d&m bdo tinh bie mit cho cic thong tin ola Quy trong qua trinh thirc hign

dich vy dy quyén.

Cac hoat ddng Uy quyBn khdng gay bt ki dnh hudng ndo dén lgi nhudn va mde dd ni ro cha Quf.

CONG T LIEN DDANH QUAN LY
QUY BALLTLF CHIYNG KHOAN VIETCOMBANK
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