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VCBF FIXED INCOME FUND - FIF

Fund Description

VCBF Fixed Income Fund is a bond fund

with 100% of its NAV invested in high

quality fixed income assets.

Fund Data 

Total Net Asset Value: VND   

91,153,758,895 

NAV per unit: VND 11,846.84 

Inception day: 09 August 2019

Trading day: Weekly on Wed

Current subscription fees: up to 0.3%

Management fee: 0.45%

Fund Benchmark Return

The benchmark is the rate of return of 10

(ten) year bonds issued by the Government

of Vietnam.

Fund Managers

Mrs. Nguyen Thi Hang Nga (M.Fin.), CFA

Mrs. Duong Kim Anh (M.Fin.)

Fund Strategy

• The Fund will follow a straightforward, disciplined

investment strategy seeking income. The Fund will maintain

a diversify portfolio of high quality fixed income assets,

mainly Vietnam Government bonds, Government backed

bonds, municipal bonds and high quality corporate bonds.

The Fund will maintain a diversify portfolio of high quality

fixed income assets, mainly Vietnam Government bonds,

Government backed bonds, municipal bonds and high

quality corporate bonds.

• For Government bonds, Government guaranteed bonds and

municipal bonds, the Manager focuses on maturity

management, chooses bonds depending on interest rate

expectations, and the liquidity of different terms.

• For corporate bonds, the Fund Manager applies a bottom-

up approach based on the basics of the enterprise. The

Fund will consider investing in bonds of issuers with good

financial status, stable cash flow and high debt repayment

capability. The fund follows a bottom-up approach to stock-

picking by valuing fundamentals of the companies and

chooses companies across sectors.

Return (w/o subscription fees) Fund Benchmark

Since inception (compound return) 6.0% 3.0%

YTD 3.6% 1.0%

The benchmark is the rate of return of 10 (ten) year bonds issued by the 

Government of Vietnam.
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VCBF FIXED INCOME FUND - FIF

What are the risks?

Investments in Fund Units are exposed to the risks of

securities’ investments, which include: credit risk, market

risk, inflation risk, liquidity risk, fund performance risk,

extraordinary and other risks. The risks are explained more

fully in the prospectus. Note that the Fund Manager always

monitors and seeks to manage and mitigate these risks.

Fund Breakdown

To obtain a prospectus, please call us or visit 

www.vcbf.com.

Hanoi:   +84-24-39364540

HCMC: +84-28-38270750

Email:   investor@vcbf.com

Top holdings

Company short name % of NAV

Bond of Ha Do Group JSC (HDG121001) 18.8%

Bond of Gia Lai Electricity JSC (GEG121022) 18.6%

Bond of Masan Group Corp. (MSN11906) 15.6 %

Bond of Masan MEATLife (MML121021) 13.7%

Bond of Vinhomes JSC (VHM121025) 11.0%

79.1%

5.5%

12.7% 2.8% Corporate Bonds

Certificates of
Deposit

Term Deposit

Cash and Others

http://www.vcbf.com/

