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Cong ty Lién doanh Quénlg’/ Quy BAu tw Chirng khoan Vietcombank
Qu§ Dau tw Can bang Chién lvgc VCBF

THONG TIN CHUNG

Quy

Quf DAu tw Can béng Chién lwge VCBF (“Qu§") dwoc thanh 14p tai Viét Nam dwéi hinh thive Quy
mé& theo Gidy chirng nhén dang ky chao ban chivng chi quy @au tw chirng khoén ra céng chiing s
44/GCN-UBCK ngay 16 thang 9 nam 2013 va Gidy chitng nhén d&ng ky lap Quy dai chiing s6
07/GCN-UBCK ngay 24 thang 12 nam 2013 do Uy ban Chitng khoén Nha nwéc (“UBCKNN") cép.
Quf khéng bj gi¢i han v& thdi gian hoat ddng.

Téng sb chitng chi quf da phan phéi 1&n dau Ia 6.042.661,45 chirng chi voi tbng gia tri 1a
60.426.614.500 déng, chiém 120,85% téng s8 ching chi quy du kién chao bén 14 5.000.000 ching
chi qu§ véi ménh gié 14 10.000 VNB/don vi quf. Tai n%ay 31 thang 12 nam 2020, vén gép bang
ménh gi4 clia nha dAu tw vao Quf |4 90.567.663.400 dong twong duwong véi 9.056.766,34 chirng

chi quf.

Muc tidu dBu tw ciia Quf 14 mang lai i nhuan dai han théng qua ting truéng vén gbc va thu nhap
biing céch dAu tw vao cic cd phiéu va céc tai san c6 thu nhap cé dinh c6 xép hang tin dung tét.

Pja chi lién hé ctia Qu§: Céng ty Lién doanh Quan Iy Quy PAu tw Chirng khoén Vietcombank, Tang
15, Tda nha Vietcombank, 198 Trin Quang Khai, Phuéng Ly Thai T8, Quan Hoan Kiém, Ha Nbi.

Qu§ khéng c6 nhan vién va dugc quan Iy bdi Cong ty Lién doanh Quén ly Quy Piu tw Chirng
khodn Vietcombank (“Cong ty Quan ly Qu§").

NGAN HANG GIAM SAT VA LUU KY

Ngan hang Glam sat va Lwu ky clia Quf la Ngan hang TNHH MTV Standard Chartered (Viét Nam).
Ngan hang Gidm sat va Lwu ky dugc chi dinh b&i Pai hoi Nha dau tw, thie hién Iwu ky chiing
khoan, Iwu trte cac hop ddng kinh té va ghi nhén tai san clia Quy cling nhu gidm sét hoat ddng clia
Quf. Quyén va nghia vy clia Ngan hang Giam sét va Luu ky dugc quy dinh tai Didu 18 Quy.

CONG TY QUAN LY QUY

Céng ty Quan Iy Qu§ dugc thanh 1ap theo Gidy phép sé 06/UBCK-GPHPQLQ do Uy ban Chitng
khoan Nha nuwéc clp ngay 2 thang 12 nam 2005, va 1a dai dién theo y quyén clia Quf, thay mét
cho Quy @& thyc hién quyén s& hlvu déi véi tai san clia Quy mdt cach trung thye va c¢én trong.
Cdng ty Quén ly Quy tuan thi cac quy dinh clia phap luét va diéu I& ctia Cong ty Quan ly Quy, thuc
hién viéc quan 1y tai san cla Quf theo quy dinh tai Didu 18 Quy, tuan thi cac quy téc vé dao dic
ngh& nghiép, tw nguyén, cong bang, trung thyrc va vi loi ich cao nhét clia Quy.

BAN DAI DIEN QUY
Cac thanh vién Ban Dai dién Qu trong nam va vao ngay lap béo céo nay bao gbm:

Ho va tén Chrc vy Ngay bd nhigm

Ong Mac Quang Huy Ch tich, thanh vién ddc 18p Ngay 19 thang 6 ném 2019
Ba Nguyén Thj Thly Thanh vién doc lap Ngay 15 thang 3 ndm 2017
Ong Pham Ngoc Ninh Thanh vién Ngay 1 thang 10 nam 2016

NGUO1 PAI DIEN THEO PHAP LUAT

Nguwdl dai dién theo phép luat clia Cng ty Quén Iy Quf trong ndm va vao ngay lap bao céo nay la
Ang V0 Quang Péng, chirc vy Tng Gidm dbc Céng ty Lién doanh Quéan Iy Quf Bau tw Chirng

khoan Vietcombank - Céng ty Quan ly Quy.

KIEM TOAN VIEN
Cong ty Trach nhiém Heku han Ernst & Young Viét Nam 1a cong ty kiém toan cho Quf.



Céng ty Lién doanh Quan Iy Qu PAu tw Chirng khoan Vietcombank
Qu§ Bau tw Can béng Chién lwgc VCBF

BAO CAO CUA BAN PAI DIEN QUY

Ban Dai dién Quy Dau tv Can bang Chién lwgc VCBF (“Quy”) trinh bay béao céo nay va bao céo tai
chinh ctia Qu§ cho nam tai chinh két thiic ngay 31 thang 12 ndm 2020.

TRACH NHIEM CUA BAN GIAM POC CONG TY QUAN LY Qu¥ POI VO'I BAO CAO TAI CHINH

Ban Giam déc Cong ty Lién doanh Quén ly Qu§ DAu tw Chirng khoan Vietcombank (*Cong ty Quan
Iy Qu§"), v&i tw cach la Cong ty quan Iy quy clia Qug, chju trach nhiém dam bao béo céo tai chinh
cho tirng nam tai chinh phan énh trung thic va hop ly tinh hinh tai chinh va danh myc dau tw tai
ngay 31 thang 12 ndm 2020, két qua thu nhap, tinh hinh thay dbdi gia trj tai san rong, giao dich
chirng chi quy va tinh hinh lwu chuyén tién té clia Quy trong nam. Trong qua trinh 18p bao cdo tai
chinh nay, Ban Giam déc Cong ty Quan ly Quf can phai:

» lwa chon céac chinh sach ké toan thich hg'p va 4p dung cac chinh sach nay mdt cach nhét quan;
»  thyc hidn cac danh gia va wéc tinh mét cach hop ly va théan trong;
> néu rd cac chudn muyc ké toan ap dung cho Quy c6 dwoc tuan thi hay khong va tAt ca nhirng

sai I6ch trong yéu so v&i nhiing chuén murc ndy dé dugc trinh bay va gidi thich trong béo céo
tai chinh; va

lap bao cao tai chinh trén co s& nguyén tac hoat dong fién tuc triv trwong hop khong thé cho
ring Quy sé tiép tuc hoat dong.

Ban Giam déc Céng ty Quan Iy Qu§ chiu trach nhiém dam bao viéc cac sb sach ké toan thich hop
dwoc Iwu gitk & phan anh tinh hinh tai chinh clia QuY, v&i mirc dd chinh xac hop ly, tai bét ky theri
didm nao va dam bao ring cac s sach ké toan tuan thi voi hé théng ké toan da dwgc ap dung.
Ban Giam déc Cong ty Quan ly Quy cling chju trach nhiém vd viéc quan ly cac tai san clia Quy va
do d6 phai thwe hién céac bién phap thich hop d8 ngan chan va phat hién cac hanh vi gian lan va
nhi*ng vi pham khéc.

Ban Giam déc Cong ty Quan Iy Quf cam két da tuén thi nhirng yéu clu néu trén trong viéc 1ap béo
céo tai chinh kém theo.

PHE DUYET BAO CAO TAI CHINH

Ban Dai dién Quy phé duyét cac béo céo tai chinh kém theo, trén co s& cam két clia Ban Giam dbe
Céng ty Quan ly Qu¥. Béo céo tai chinh nay phan énh trung thyc va hop ly tinh hinh tai chinh va danh
muc dau tw clia Quy tai ngdy 31 thang 12 nam 2020, két qua thu nhap, tinh hinh thay dbi gia tri tai san
rong, giao dich chirng chi quy va tinh hinh Iwu chuyén tién t&é cho nam tai chinh két thuc cling ngay
phi hgp véi cac Chuan myc ké toan Viét Nam, Che do ké toan Viét Nam ap dung dbi véi quy mé va
céac quy dinh phap ly ¢6 lién quan dén viéc 1ap va trinh bay bao cdo tai chinh clia quy mo.

Thay mét Ban Dai dign Quy:

(-
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Ong Mac Quang Huy
Chu tich

Thanh phé H& Chi Minh, Vigt Nam
Ngay 30 thang 3 ndm 2021



Cong ty Lién doanh Quén Iy Quy Bau tw Chirng khoan Vietcombank
Quy Dau tw Can bang Chién lugc VCBF

BAO CAO CUA CONG TY QUAN LY QUY

6.

THONG TIN CHUNG VE QUY

Muyc tiéu cta Quf

Quf DAu tw Can bing Chién luge VCBF (‘Qu§”’) dugc thanh 18p tai Viét Nam dwéi hinh
thirc Quy m& theo Gidy chirng nhan dang ky chao ban Chiing chi qu§ dau tw chitng khodn
ra cdng chiing s8 44/GCN-UBCK ngay 16 thang 9 ndm 2013 va Gidy chirng nhan dang ky
1ap quf dai ching 6 07/GCN-UBCK ngay 24 thang 12 ndm 2013 do Uy ban Chirng khoan
Nha nwéc ("UBCKNN") cip. Quf khdng b gi¢i han vé thei gian hoat ddng.

Muc tiéu d8u tw clia Quf 13 mang lai lgi nhuan dai han théng qua téing trudng vén gbe va
thu nhap biing cach dau tw vao cac cd phiéu va cac tai san c6 thu nhap cé dinh c6 chét
Iwgng tin dung tét.

Hiéu quéa hoat ddng ctia Quy

Theo Béo cdo tai chinh clia Quy da duwoc kiém toan, tinh dén ngay 31 thang 12 ndm 2020,
thay d8i gia trj tai san rong (NAV)/1 don vi quf clia Quf va thay déi clia chi sb tham chiéu
1an Iwot 12 8,25% va 9,15% so v&i ngdy 31 thang 12 ndm 2019.

Chién lwge ddu tw ciia Quy

Quf c6 sy linh hoat trong phén bd tai san theo chién lwge ddu tw phong thi hodc téng
trwdng tly thudc vao co hdi dhu tw sdn co tai cac thdi diém khac nhau. Viéc phan b tai
san c6 thé thay ddi dang ké ty thudc vao nhén dinh clia Cong ty Quan Iy QuY, v6i myc tiéu
xuyén suét trong toan bd thdi gian hoat déng clia Quf 12 bdo vé Igi ich clia Nha dau tu.

Ty trong phan bd tai san cla Quf nhu sau:

Ty trong trong
Loai hinh d4u tw Mtre db rdi ro gi4 trf tai san rong (NAV)
Cb phiéu Trung binh dén cao 50,00%
Tai s&n c6 thu nhap cé dinh | Thép dén trung binh 50,00%

Viéc phan bd tai san cé thé tang/giam 25,00% so vé&i ty trong trén tly thude vao cac co hi
dAu tw s8n c6 va danh gia clia d8i ngli dAu tw v& rlii ro va lgi nhuan mang lai clia cac co' hi
dAu tw nay dbi voi cac loal tai san, Théng thudng ty 1& phan bd vao tai sén c6 thu nhap cb
dinh s& cao hon khi c&c didu kién kinh t& vi md thich hep véi chién lwgc ddu tw than trong.
TY 18 phén b8 vao ¢b phiéu s& cao hon néu didu kign kinh té thuan I@i cho chién lugc dau
tw nham vao ting trwdng vén.

Quy s& dAu tw chli yéu vao mot danh myc ddu tw da dang cac cb phiéu niém yét trén S&
Giao dich Chttng khoan Thanh phé Hb Chi Minh (HSX) va S& Giao dich Chitng khoan Ha
N&i (HNX) v6i vn hoa thi trwdng I6n va thanh khoan tét. Cé phiéu dwoc xem Ia c6 vén héa
thj trweding 16 13 nhivng cb phiéu c6 vén hoa thj trwdng I6n hon cb phiéu ¢ vén hoa thi
trwdrng I6n thiy 100 duge niém yét trén HSX.

Phén loai Quy

Quf dugre td chivc dwéi hinh thirc qu mé theo quy dinh clia Théng tw sé 183/2011/TT-BTC
(“Théng tw 183") ngdy 16 thang 12 ndm 2011 hwéng dén vé viéc thanh lap va quén Iy quy
m& va Théng tw sé 15/2016/TT-BTC ngay 20 thang 01 ndm 2016 stra ddi, bd sung mét o
didu clia Thong tw 183 do B Tai chinh ban hanh,

Thél gian khuyén nghj du tw ctia Quf: Trung dén dai han

Mive d6 rdi ro ngén han (thdp, trung binh, cao): Trung binh dén cao



Cong ty Lién doanh Quan Iy Quy Bau tw Chirng khoan Vietcombank
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BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)
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1.

THONG TIN CHUNG VE QUY (tiép theo)
Thoi diém bit ddu hoat dong clia Quy

Quf bét dAu hoat dong tir ngay dugc clp Gidy chitng nhan dang ky lap Quf dai ching sb
07/GCN-UBCK ngay 24 thang 12 ndm 2013 do Uy ban Ching khoan Nha nwéc
("UBCKNN') c&p. Quff khéng bj giéi han vé thi gian hoat dong.

Quy mé Quf tai thoi diém bao cao

Téng gia tr] tai san rong: 193.307.376.421 VND.
S6 Iwgng chitng chi quf: 9.056.766,34 chitng chi quy.

Loi nhudn tham chiéu clia Quy

Loi nhuan tham chiéu 13 ty suét lgi nhuan duoc xéc dinh béng trung binh gidn don cla ty
suét sinh loi clia chi sé VNIndex va lgi suét clia tréi phiéu ky han 10 (mui) ndm ctia Chinh
phti Viét Nam, tirc biing 50% (n&m muoi phén trdm) nhan vei ty suét sinh lgi clia chi sb
VNIndex cong véi 50% (n3m muoi phan tréim) nhan véi lgi sudt clia tréi phieu ky han 10
(mwdl) nm ctia Chinh phi Viét Nam. D@ ligu v& loi suét clia tréi phiéu ky han 10 (mud)
ndm ctia Chinh phl Viét Nam dugc l4y tir Reuters hodic Bloomberg tai ngay dau tién clia
mdi nam.

Chinh sach phén phéi lgi nhuén clia Quy

Viéc phan phéi lgi nhuan ciia Quf cho Nha du tw s& do Ban Dai dién Quf quyét dinh phil
hop véi cac quy dinh tzl Didu 18 Quy theo dé xuét clia Cong ty Quan Iy Quy trén co s& cac
béo c4o tai chinh &4 kiém todn xac nhan kha néing c6 thé phan phéi loi nhuan.

Céng ty Quan Iy Quy phai khéu trir moi khoan thué, phi, 1& phf theo quy dinh cla phap luat
trwérc khi phan phéi loi nhuén cho Nha déu tw.

Loi nhuén clia Quf s& khéng dugc phan phéi néu sau khi phan phéi:

- Quf khong ddi kha n3ng tai chinh d& hoan thanh cac nghfa vy thué va céc nghia vy tai
chinh, nghia vy tai san, cac khoan no dén han theo quy dinh ctia phap ludt; hodc

- Gi4 trj tai s&n rong clia Quy dudi mire téi thidu theo quy dinh ctia phép luét.
Loi nhuén thuén thwc té phan phéi trén mdt don vj quy
Trong ndm, Quy khdng thic hién phén phéi loi nhuén.

SO LIEU HOAT BONG
Co céu tai san quy

Ngay 31 théng 12| Ngay 31 thang 12| Ngay 31 thang 12
nam 2020 nam 2019 nam 2018
Co cdu tai sén quy (%) (%) (%)
Danh muc chitng khoan 72,11 82,01 79,26
Tai san khac 27,89 17,99 20,74
Téng cong 100,00 100,00 100,00
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BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)
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80 LIEU HOAT PONG (tiép theo)
Chi tiét chi tidu hoat ddng
Ngady 31 thang 12| Ngay 31 théng 12| Ngay 31 thdng 12
Chi tiéu ném 2020 nédm 2019 ndm 2018
1 | Gia trj tai san rdng clia Quy
(VND) 193.307.376.421| 200.755.055.682| 282.504.033.202
2 |T8ng 86 chirng chi quy
("CCQ") dang lwu hanh 9.056.766,34 10.181.438,91 14.902.732,92
3 |Gia tr tai san rong trén méot
don vj quf 21.343,97 19.717,74 18.956,52
4 |Gia trj tai san rong cao nhét
trén 1 don vj quy trong ky
béo céo 21.343,97 20.441,92 21.133,94
5 |Gia trj tai san rong thép nhét
trén 1 don vj qu¥ trong ky
béo céo 15.912,72 18.754,23 18.164,55
6 |Gia cubi ngay trén 1 don v| v
qui tai ngay béo céo (a) Khéng ép dung | Khodng ap dung| Khéng ép dung
7 |Gia cubi ngay cao nhét trén
1 don vj qu§ trong ky b&o
céo (a) Khong 4p dung | Khodng dp dung| Khong &p dung
8 |Gia cubi ngay thép nhét trén
1 don vj quy trong ky béo
cdo (a) Khéng ép dung | Khong dp dung| Khéng ép dung
9 |Tdng téng trudng (%)/1 don
vi quy (b) 8,25 4,02 -4,27
9.1 | Téng trwdng vén (%)/1 don
vi quy (Thay déi do bién
déng gid) (b) 4,99 1,27 -7,86
9.2 | Tang trudng thu nhap (%)/1
don vj quy (Tinh trén thu
nhép da thue hién) (b) 3,25 2,75 3,59
10 |Phan phéi gdp trén 1 don vi
quy (¢) Khéng ap dung| Khéng ap dung| Khong 4p dung
11 |Phan phéi rong trén 1 don vj
quf (c) Khéng dp dung| Khéng ap dung| Khong 4p dung
12 |Ngay chét quyén (Ex-date of]
distribution) (c) Khéng dp dung| Khoéng dp dung| Khéng &p dung
13 [Ty I& chi phi hoat dgng clia
qu¥ (%) 2,24 2,03 2,03
14 | Téc a6 vong quay danh muc]
(%) 41,49 27,79 28,68

(a) Chirng chi quy clia Quf khéng dwgc niém yét trén thj trwéng chitng khoan.

(b) Phan phan tach téng trudng/1 don vi qui thanh téng truwdng thu nhép/1 don vi qui va
tang truedng vén/1 don vi qug chi mang tinh twong d6i.

(c) Quf chwa &p dung chinh séach phan phéi lgi nhuan.
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SO LIEU HOAT DONG (tiép theo)
Téng trwéng qua céac thol ky

Téng tndng ela

gid trf tai san rong
clia Quy trén| Loi nhuén tham chiéu
mét don vj quy cua Quy
Giai doan (%) (%)
1 nam (tir 1/1/2020 dén 31/12/2020) 8,25 9,15
3 nam (tlr 1/1/2018 dén 31/12/2020) 7,79 13,67
3 nam (binh quan nédm) 2,53 4,36
Tir khi thanh lap 113,44 85,60
Tir khi thanh 18p (binh quan nam) 11,40 9,20

4. Téng trwong hang ndm
Nam 2020 Nam 2019 Ném 2018
Chi tisu (%) (%) (%)
Téng trwdng cla gid trj tai sén

rong clia Qu§/1 don vj quy 8,25 4,02 (4,27)

. MO TA TH| TRUONG TRONG NAM

1. Kinh té vi md

Trong béi canh thé gi¢i c6 nhiéu bét &n, dai dich Covid-19 lan rong va céc bién phap dan
cach x& hoi dwoc thie hién trén toan clu, kinh té Viét Nam van két thiic nam 2020 kha
thanh cdng. Mot sé diém dang cha y nhw sau:

» T&ng trwdng GDP dat 2,9%, trong khi hdu hét cac nwéc trén toan thé giéi ghi nhan mirc

tang trwdng am. Mac du khéi nganh Dich vy bj dnh hwdng manh bdi dai dich Covid-19
(chi tiing 2,3%), téing trwdng chli yéu dugrc thic 8y bdi khoi nganh Cong nghiép va Xay
dwng (+4,0%).

Thiing dw thwong mai 18p ky luc méi véi 19,1 ty USD. Xuét khdu téing trwéng khé so véi
2019, dat 7,0% v&i 282,7 ty USD nh& xuét khdu sang M§ ting manh (+25,7%, twong
dwong 77,1 ty USD). Nhap khdu tang trwdng 3,7%, dat 262,7 ty USD.

Vén FDI gidi ngan gidm nhe 2,0%, dat 20,0 ty USD. Vén FDI cAp phép méi va dang ky
bd sung gidm 6,6% so v&i 2019, dat 21,1 ty USD, tuy nhién trong diéu kién di lai bj han
ché, day van 13 cac con sb dang khich 8.

Lam phét van gitr & mirc thép (CPI trung binh ca ndm 2020 tang 3,2% do gia thit lon
téng cao trong nira dAu nam 2020, tuy vay CPI chi ting 0,2% so véi cudi ndm 2019).
Tang trwdng tin dung ting téc trong nhikng thang cudi ndm tir mirc thép 1,3% clia quy 1
[&n 3,7% &én hét Q2, 6,0% sau 9 thang va dat 12,1% cho c& nam 2020.

Ty gid 8n dinh v6i gia tri VND gan nhw khdng ddi so v&i dAu nam 2020. Bang chu ¥ 12
vao ngay 16/12/2020, B4 Tai chinh Hoa Ky dwa Viét Nam vao danh sach cac nwéc thao
tling tién té chi yéu Ia vl théing du thwong mai I&n (va dang téng) clia Viét Nam véi Hoa
Ky, thang dw can can thanh toan cao va can thiép mét chiéu vao ty gia do Viét Nam lién
tuc mua thém USD dé tang dy trik ngoai héi. Dy triv ngoai hdi dat mirc 100 ty USD trong
nam 2020, tdng 26,6% so v&i ndm 2019.
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MO TA TH] TRU'ONG TRONG NAM (tiép theo)

Thj trwdng trai phiéu

Trong n&m 2020, Kho bac Nha nwéc ¢4 phét hanh 326 nghin ty ddng, cao hon 64,8% khéi
lwgng phét hanh nam 2019 va vuot ké hoach ban diu 25,4%. Khéi lwgng dy thdu gép 2,6
ET khg? lwgng goi thau va 3,3 13n khéi lwgng phét hanh. Tréi phiéu Chinh phl 10 ndm va
15 nam tiép tuc chiém ty trong I6n trong ca khéi lwgng dy thau (80%) va khéi lwgng phat
hanh (79%).

Loi suét Trai phiéu Chinh pht tiép tuc gidm manh & mei ky han, manh nhét & ky han 10 va
15 ndm véi mirc gidm gan 100 diém phan tram. Céc ky han khac cling gidm t&i 60-75 diém
phan tram. Mot sb yéu té chinh dnh hwéng t6i thanh khodn hé théng ngan hang, theo @6
khién cAu Trai phiéu Chinh phli ngay mét Ién, ddy lgi sudt xubng mirc thép ky Iuc gbm:

» Nidm tin clia céc td chire tham gia thj trwdng tiép tuc duwec cling ¢b nher sy kiém soat tét
céac dot buing phat dich va sy hdi phuc manh mé clia nén kinh té. Tin tich cwc vé céc loai
vaccines dwoc chip thuan trén thé gi¢i da cling cb thém su lac quan trén thj trudng.

» Téng trwdng tin dung ndm 2020 méc di cao hon dy kién (12-13% so v6i 9-10%) vén
th&p hon mire tng trudng binh quan 14% clia nhirng ném truéec.

» Ngan hang Nha nwéc lién tuc mua vao USD va bom tidn ddng ra nén kinh té.

» Ngan hang Nha nwéc khong co bat ky dong thai ndo nhdm hat bét thanh khoan ra khéi
hé théng, thé hién quyét tam trong viéc budc cic ngan hang thuong mai gidm lai suét
huy ddng, va theo d6 giam 13i suét cho vay nhdm hé tro doanh nghiép

Trong ndm 2020, gi4 trj Trai phiéu Doanh nghiép phat hanh dat 403,5 nghin ty ddng, chiém
69,10% khéi lwong ding ky. Ngan hang va cac cdng ty bat déng sén chiém twong tng
35,80% va 42,60% tdng khdi lwgng phat hanh. Trong khi lgi tie tréi phidu té chikc tin dyung
lién tiép gidm trong c& ndm 2020, lgi tirc tréi phiéu cac doanh nghiép phi tin dung duy trl
twong déi &n dinh & mirc 10-11%. Tir ngdy 01/01/2021, viéc phat hanh trai phiéu riéng 1é s&
dugc didu chinh bi Nghi dinh 153/2020/NB-CP va viéc phat hanh tréi phiéu ra cdng chan
6 dwoc didu chinh béi Luat chirg khoan va Nghj dinh 155/2020/NB-CP. Thay @i Ién nhét
clia Nghj dinh 153/2020/NB-CP 1a quy dinh chi cac nha d4u tw chuyén nghiép dwgc tham
gia dAu tw trai phiéu doanh nghiép phét hanh riéng 18 va thay @i I6n nhét clia Luét Ching
khodn va Nghj dinh 155/2020/NB-CP v& phat hanh trai phiéu ra céng chung Ia viéc yéu ciu
phai c6 xép hang dinh mic tin nhiém d6i véi cac td chivc phat hanh (i) c6 khéi lugng tréi
phiéu phat hanh trén 500 i ddng trong véng 12 thang va lén hon 50% vén chl s& hivy;
hosc (il) c6 dw ng trai phiéu doanh nghiép Ién hon 100% vén chii s& hivu,

Thij trwong ¢b phiéu

Chi s6 VNI téing 14,9% trong nadm 2020, so v&i mirc ting chi 7,7% cla ndm 2019. Trong
quy 1/2020, chi s6 VNI gidm 31,1% trong béi canh dai dich Covid-19 biing phét trén toan
chu. T mirc @y vao cudi thang 3, VNI da téng manh tré lai 67,0% cho dén cudi nam. Trai
ngwoc véi ndm 2019, mat trong nhkng nam it bién dong nhét trong lich si¥ thj trwéng, dién
bién hinh chi¥ V ndm 2020 cho thdy mirc d6 bién dong tham chi con cao hon so v&i ndm
2018, ndm ma chi sé VNI dat mirc dinh cao nhit moi thoi dai va sau d6 gidm manh. Cin
trai nguec véi ndm 2019, cac cd phiéu vén héa Ién c6 muke ting trwdng thdp hon cac cg
phiéu vén héa nhd va trung binh trong ndm 2020 khi chi s6 VN30 téing 21,8% trong khi
VN70 va VNSmallCap I&n Iwet ting 36,3% va 37,8% trong ndm. Chi sb chitng khodn san
Ha Néi, HNXIndex tham chi con téng 98,2% vao nam 2020.



Cong ty Lién doanh Quan ly Qu§ Bau tw Chirng khoan Vietcombank
Quy Bau tw Can bang Chién lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

3.

MO TA TH] TRUONG TRONG NAM (tiép theo)
Thj trwdng ¢b phibu (tiép theo)

Trong ca ndm 2020, gia trj giao dich trung binh hang ngay toan thj trwéng ting 57,0% so
véi cling ky 18n 329,6 triéu USD. Thanh khodn tiing manh chli yéu do cac nha dau tw trong
nwéc dan dat, cé thé thdy théng qua sé lwgng tai khodn mé méi. Trong cd ndm 2020, cac
nha d4u tw trong nuéc a8 mé 392,500 tai khoan méi, cao hon gép déi so véi ndm ngodi va
cling la mirc cao nhét trong 20 ndm qua. Trong nhitng tudn cudi cling cla thang 12, dong
tién va s6é lwgng Iénh giao dich khdng 18 a4 gay ra sy cb k§ thuat trén HSX, khién giao dich
trén san nay thudng bj dinh tré khi gia trj giao dich trong ngay vt qua ~ 600 triéu USD.
Mac di HSX da quyét dinh ting 16 giao dich tbi thidu tir 10 1&n 100 cd phiéu @& gidm sé
lwgng 1énh @3t trén thi trweng ké tir dAu ndm 2021, nhung dd tré hé théng dwong nhw
khéng duwoc gidi quyét khi gia tri giao dich hang ngay téng 1&n trén 700 triéu USD. Trai
ngugc véi cdc nha dlu tw trong nwée, khbi ngoai da lién tuc ban rong 995,6 trieu USD
trong ndm 2020, so véi tdng gid trj mua rong 205,8 triéu clia ndm 2019.

Trong ndm 2020, tat ca 12 nganh ddu c6 mirc ting tich cwe. Mirc ting manh nhét thudc vé
nhém cb phiéu khéng dwoc phan loai vao moét nganh cy thé (+105,2%, chil yéu do Tap
doan Cao su Viét Nam - GVR) va nhém cd phiéu nganh Nguyén vét liéu (+88,2%, chli yéu
dn dét b&i Tap doan Hoa Phat -HPG). Céc nganh ¢6 mirc téng thp nhét 1a Ning lwong
(+5,7%), Bét dong sén (+4,2%) va Tién ich (+0,8%). Thj trudng ting didm trén dién réng khi
cb t&i 75,6% tdng sb cb phiu niém yét trén HSX ting gia, so véi chi 50,0% trong n3m
2019. Khéng c6 mét cd phiu nao c6 anh hudng qué Ién [én diém sé clia VNIndex. Nam cb
phiéu dén dat chi déng gép 53% vao mirc ting clia chi s6, so véi mirc 138% trong ndm

2019.

CHI TIET CAC CHI TIEU HOAT DONG CUA QUY
84 ligu chi tiét hoat déng clia Quy

1 ndm dén thoi diém | Tiv khi thanh Iap dén

béo céo thoi diém béo céo

Chi tiéu (%) (%)
Téng trwdng thu nhap/1 don vj quy (a) 3,256 Khéng ap dung
Tang trwdng vén/1 don vj quf (a) 4,99 Khoéng ap dung
Téng trwéng hang ndm/1 don vj qu§ 8,25 11,40
Téng trwdng clia danh myc co' ciu Khéng ép dung Khong ap dyng
Thay di gia trj thj trwéng clia 1 don vj quif Khéng ap dung Khéng ap dung

(a) Phan phan tach ting trudng/1 don vi quf thanh tang trwéng thu nhap/1 don vj quy va
tang trwdng vén/1 don vi qui chi mang tinh twong déi.

Thay di gia trj tai san rong:

Ngay 31 thdng 12| Ngay 31 théng 12 Ty Ié

ndm 2020 ndm 2019 | thay ddi

Chi tiéu VNP VND (%)

Gia tr| tai san rong (NAV) clia Qu§ 193.307.376.421| 200.755.055.682( (3,71)
Gida trj tai sén rong (NAV)/1 don vj

qu§ 21.343,97 19.717,74 8,25
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Céng ty Lién doanh Quén Iy Qu Pau tw Chirng khoan Vietcombank
Qu§ Dau tw Can bang Chién lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

v,

2.

CHI TIET CAC CHI TIEU HOAT BONG CUA QUY (tiép theo)
Théng ké v& Nha dau tw ndm gitk chimg chi quy tai ngay 31 thang 12 nim 2020

Quy mé ndm gitr S6 Irong Nha ddu|  S6 Iegng chieng chi Ty 16 ném gity
(chieng chi quy) tw nam gitr quy nam gity (%)
Duei 5.000 884 1.260.457,42 13,92
Tl 5.000 dén 10.000 115 798.508,13 8,82
Tir 10.000 dén 50.000 78 1.437.223,93 16,87
Tir 50.000 dén 500.000 10 790.618,51 8,73
Trén 500,000 3 4.769.958,35 52,66
Téng céng 1.090 9.056.766,34 100,00

Chi phi ngm va giadm gia: Khéng c6

THONG TIN VE TRIEN VONG THI TRUONG

Chl @& chinh ndm 2021 s& & qua trinh tai thiét nén kinh té toan clu hau Covid-19. Véi
nhitng bwéc ddt pha vé vic-xin, tang trwdng toan clu dy kién sé& duoc cai thién manh. Tuy
nhién, céc tr& ngai trong chubi cung (rng va thach thirc trong san xuét hang loat sé khién
trién vong phan phdi rong rai chi cé thé dugc thwe hién vao nira cubi ndm nay hosc tham
chi 1a sang n3m 2022. Cho @én thoi didm d6, qua trinh phuc hdi c6 thé sé khdng én djnh vi
Covid-19 hoanh hanh tai nhidu quéc gia. N&m 2021, kinh té toan ciu dwoc dy béo sé phyc
hdi 5,2%, theo sau mtrc giém 4,4% clia ndm 2020, chi cho thay sy phuc hdi v& lai GDP cla
ném 2019. Chinh séch tién té va tai khéa clia cac nwéc I6n va cac Ngan hang Trung wong
dwoc ky vong sé tiép tuc hd tro' cho sy phuc hdi kinh té.

Kinh té cGia Viét Nam dwoc ky vong sé tiép tuc tang trwdng ndi bat trong ndm 2021. Muc
tiéu ting trwdng clia Chinh pht 1a 6,5%, trong khi céc td chitc tai chinh toan ciu dw béo &
mdc 7,7%. Chiing tdi cling cho rdng muc tiéu ting trwdng cla Chinh phl la c6 thé dat
duoc, méc du cdn nhidu thach thire, nhd vao nén so sanh thap trong niva dau ndm 2020 va
ky vong trién khai véc-xin réng rai vao nira cudi nam 2021, tao didu kién cho nganh dich vy
phuc hoi manh mé.

V& tdng cu tiéu dung ndi dja, da ting manh vao cudi ndm 2020 dwoc ky vong sé tiép tuc
phét huy trong ndm 2021. Doanh s6 bén 18 hang héa ca nwéc @8 tang trdng ngoan muc
13,8% trong thang 12, mirc téng trwdng twong ty dwgc thdy trwéc Covid-19.

Vé thuong mai, loi thé clia mot dia diém san xuét an toan sé tiép tuc hd tro ting trwdng
xuét khdu clia Viét Nam. Bén canh d6, mét loat cac FTA méi dugc ky kétithye thi (EVFTA,
RCEP va UKVFTA) sé& mang lai nhidu két qua hon vao ndm 2021. By manh xuét khiu
sang céc thj trwong c6 mirc tang tridng &m trong ndm 2020 nhw EU-28 (-2,7%) va ASEAN
(-8,7%) cling sé gilip gidm sy phy thudc vao thj trwdng My.

DAu tw tw nhan dy kién cling s& phyc hdi, sau khi chi tang trwéng 3,1% trong n3m 2020.
Téng clu tin dung da tang 6,0% chi trong quy cudi ndim 2020 dé két nam véi mirc tang
12,1%, cho théy nidm tin kinh doanh va tiéu ding dang dwoc cai thién, gitip kich thich nhu
céu tin dung trong mdi trwdrng 181 suét thip. Nhitng nd Iwc gin day clia Chinh phl nhim
thiic ddy chi tiéu cong cling sé tao ra tac déng lan tda tich cwe dén dau tw clia khu vire tw
nhéan. DAu tw nwéc ngoai cling & phuc hdi vao ndm 2021 nhé cac FTA méi dwoc ky két,
nhu cdu da dang héa chudi cung ting, rdi ro dia chinh tri toan cAu gidm bét va ddng USD
suy yéu tr%ng nhiém ky clia Téng thdng Biden cling nhw ky vong cac han ché di lai dan
dwoc do bd.
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Cong ty Lién doanh Quén ly Qu§ Pau tr Chirng khoan Vietcombank
Quy DAu tw Can béng Chién lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V.

THONG TIN VE TRIEN VONG TH| TRUWONG (tiép theo)

Céc dot buing phét dich Covid-19 (néu c6) dworc ky vong sé dugc kiém soat tot ma khong
anh hudng qua |on toi tang trwdng kinh t&, nhe kinh nghiém kiém soat dich thanh cong &

cac dot buing phéat trwée,

Cac yéu té &n dinh kinh té vi mé s& dugc theo ddi chét ché vao ném 2021. Chun% t6i nhan
th&y c6 rdi ro lam phat do gia hang hoa co ban dang téing manh. Va thyc té 1a dong Nhan
dan t& da téng gia 7,1% so voi ddng USD trong 12 thang qua trong khi Dang Viét Nam gan
nhw dirng gia tao ra nhitng thach thirc hon nlva, do hang hoa tir Trung Quéc chiém dén
32,0% téng kim ngach nhap khdu clia Viét Nam vao nam 2020.

Débi v&i thi trwdng chitng khodn, dinh gia dang tang nhanh nhé thanh khoén ddi dao, I
sudt gidm va ky vong cao vé viéc lgi nhuén doanh nghiép sé phuc hdi trong ném 2021. Tai
thevi didm hién tai, chi s6 P/E dwa trén loi nhuan ciia 12 thang gan nhét dang & mirc 18,1
I4n, ré hon so vé&i hAu hét cac thi trudng khéc trong khu viee. Tuy nhién, chi s6 nay da cao
hon mét d6 léch chuén (SD) so v&i mure trung binh 5 ndm qua la 16,3 Ian. Hién tai, dw béao
tdng hop tlr Bloomberg dy doén loi nhuén doanh nghiép sé téing trwdng 20,2% trong ndm
2021. Pidu nay dan dén P/E dy phong 2021 la 15,2 lan. Mirc dinh gi& nay khéng qua cao
so véi thoi diém thj trwdng tao dinh lich st vao thang 4 2018 v&i mirc P/E dwa trén Igi
nhuan ciia 12 thang gan nhét 1a 22,0 14n va P/E dw phoéng la 20,0 I&n. Hon niva, I5i suét
hién nay th&p hon rét nhidu so voi thoi diém nsm 2018. Tuy nhién, sy didu chinh c6 thé
xuht hién khi tam Iy thi tredng, d3c biét Ia tir cac nha ddu tw trong nuéc, dang rét lac quan
va gi trj giao dich téing cao. Mic dii khong thé dy doan tam Iy nha dau tw co thé duy tr tich
cuc trong bao 1au, nhirng n6 cb thé thay ddi nhanh va géy ra cac dot diéu chinh trén thj
trdng. Chiing t8i cling ky vong 1ai suét, mot yéu té quyét dinh mdi quan tam clia céc nha
dAu tw trong nuéc @bi voi thi trudng chivrng khoan, sé van & mic thép, it nhét 1a trong 6
thang dau ndm 2021,

THONG TIN KHAC

Fhéng tin v& tirng nhan sy didu hanh quy, Ban Dai dién quy, va Ban Giam déc Céng ty

BN Quy &8 duoc trinh bay dy di tai Ban céo bach clia Quy.

Ong Vi Quang Péng
Téng Giam dbc

Ha Néi, Viét Nam
Ngay 30 thang 3 ném 2021
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BAO CAO CUA NGAN HANG GIAM SAT

Chuing t6i la Ngan hang giam sat clia Quy Dau Tw Can Béng Chién Lwgc VCBF (“Quf”) cho giai doan tir
ngay 01 thang 01 n&m 2020 dén ngay 31 thang 12 n&m 2020, v&i sw hiéu biét cGa chung t6i thi trong giai
doan nay Quy d& hoat dong va dwoc quén ly v&i cac ndi dung dwdi day:

a) Trong qué trinh gidm sat hoat dong dAu tw va cac giao dich tai san clia Quy cho giai doan tir ngay 01
thang 01 nam 2020 dén ngay 31 thang 12 n&m 2020, Quy da tuan thG cac giéi han vé han mlrc dau
tw dwoc quy dinh tai cac van ban phép luat chieng khoan hién hanh vé qu§ m&, Ban céo bach clia
Quf va van ban phap luat lién quan.

b) Viéc dinh gia, danh gia tai san clia Quj da pht hop voi Pidu lé Quf, Ban cao bach clia Quf va cac
van ban phap luat lién quan.

c) Phat hanh va mua lai Chieng chi Qu§ d& phu hop voi Pidu & Quy, Ban cdo bach clia Quf va cac van
ban phap luét lién quan. :

d) Trong giai doan tir ngay 01 thang 01 ném 2020 dén ngay 31 thang 12 nam 2020, Qu§ khéng thirc hién
phan phéi loi nhuan cho nha dau tu.

DAI DIEN NGAN HANG GIAM SAT NHAN VIEN GIAM SAT

Trwong Thj Hoang Yén
Nhén vién bd phén Giam sat
Standard Chartered Bank (Vietnam) Limited
Head Office
P1810-1815, Keangnam Hanoi Landmark, Tel : (84 24) 3936 8000
E6 Pham Hung, Me Tri Ward, Fax: (84 24) 3837 8356 ']
South Tu Liem District, Hanoi Swift: SCBLVNVX Here for gooa
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
20th Floor, Bitexco Financial Tower Fax: +84 28 3824 5250

2 Hai Trieu Street, District 1 ey.com
Ho Chi Minh City, S.R. of Vietham

Building a better
working world

S6 tham chiéu: 61141024/22027443
BAO CAO KIEM TOAN POC LAP
Kinh g¥i: Cac nha dau tw cia Quy Pau tw Can bang Chién lwoc VCBF

Chung t6i d& kiém toan bao céo tai chinh kém theo clia Quj Pau tw Can bang Chién Iwgc VCBF
(“Quy”) dwgre 1ap ngay 30 thang 3 ndm 2021 va dwgc trinh bay tr trang 15 dén trang 56, bao gdm bao
céo tinh hinh tai chinh, bao c&o danh muc dau tw tai ngay 31 thang 12 nam 2020, béo céo thu nhap,
bao céo thay dbi gia tri tai san rong, giao dich chwng chi quy va bao céo luu chuyén tién t& cho nam tai
chinh két thiic cuing ngay va cac thuyét minh bao céo tai chinh kém theo.

Tréach nhiém cua Ban Giam déc Céng ty Quén Iy Quy

Ban Giam dbc cha Céng ty Lién doanh Quén ly Quy Dau tu Chwng khoan Vietcombank la Cong ty
Quan ly Quy chiu trach nhiém vé viéc lap va trinh _bay trung thye va hop ly béo céo tai chinh clia Quy
theo cac Chuan muyc ké toan Viét Nam, Ché dd ké toan Viét Nam ap dung dbi véi quy mé va cac quy
dinh phap Iy c6 lien quan dén viéc Iap va trinh bay bao céo tai chinh cia quy mé va chiju trach nhiém
vé kiém soat ndi bd ma Ban Giam déc Céng ty Quan ly Quy xac dinh la can thiét dé dadm bao cho viéc
lap va trinh bay béo céo tai chinh khong c6 sai sét trong yéu do gian 1an hodc nham I1an.

Tréch nhiém cua Kiém toén vién

Trach nhiém cla ching tél la dwa ra y kién vé béo céo tai chinh dwa trén két qua clia cudc kiém toan.
Chung toi da tién hanh kiém toan theo cac Chuan murc kiém toan Viét Nam. Cac chudn myc nay yéu
cau chung t6i tuan thi chudn myc va cac quy dinh ve dao dirc nghé nghiép, lap ké hoach va thyc hién
cudc klem toan dé dat duoc sw dam bao hop Iy v& viéc liéu bao cao tai chinh clia Quf cé con sai s6t
trong yéu hay khéng.

Cong viéc kiém toan bao gdm thyc hién céc thi tuc nhdm thu thap céc béng chirng kiém toan vé cac
sb lidu va thuyet minh trén bao cao tai chinh. Cac tha tuc kiém toan dugc Iya chon dwa trén xét doan
clia kiém toan vién, bao gdm danh gia rdi ro cé sai sét trong yéu trong béo céo tai chinh do gian lan
hodc nhdm I1&n. Khi thyc hién danh gia cac rdi ro nay, kidm toan vién da xem xét kiém soat ndi bd cla
Quy lién quan dén viéc lap va trinh bay bao cao tai chinh trung thue, hop ly nham thiét ke cac thu tuc
klem toan phu hop véi tinh hinh thye té, tuy nhién khéng nhadm muc dich dwa ra y kién vé hiéu qua cla
kidm soat ndi bd. Cong viéc kiém toan cling bao gdm danh g|a tinh thich hO’p clia cac chinh sach ké
toan dwoc ap dung va tinh hop Iy clia cac wéc tinh ké toan clia Ban Giam dbc clia Cong ty Quan ly
QuY cling nhw danh gia viéc trinh bay tdng thé bao c&o tai chinh.

Chung téi tin twd'ng réng cac bang chwng kiém toan ma chung t6i da thu thap duwoc 1a day da va thich
hop dé lam co s& cho y kién kiém toan clia ching tai.

13

A member firm of Ernst & Young Global Limited



EY

Building a better
working world

Y kién cta Kiém toan vién

Theo y kién clia chling téi, bao céo tai chinh da phan anh trung thwe va hop ly, trén céac khia canh trong
yéu, tinh hinh tai chinh va danh myc dau tw ctia Quy vao ngay 31 thang 12 ndm 2020 két - qua thu nhap,
tinh hinh thay ddi gia tri tai san rong, glao dich chwng chi quy va tinh hinh Iwu chuyen tién té cho ndm
tai chinh két thic cung ngay phil ho'p v&i cac Chuan myc ké toan Viét Nam, Ché do ké toan Viét Nam
ap dung di v&i quy mé va cac quy dinh phép Iy c6 lién quan dén viéc Iap va trinh bay béo céo tai chinh
clia quy mé.

Nguyén Dang Tung
Kiém toan vién
So Gidy CNDKHN kiém toan: 4415-2018-004-1

Thanh phé Hb Chi Minh, Viét Nam

Ngay 30 thang 3 nam 2021
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Céng ty Lién doanh Quan Iy Qu§ Dau tw Chirng khoan Vietcombank
Qu§ Dau tw Can béng Chién lvoc VCBF

BAO CAO THU NHAP B01-QM
cho nam tai chinh két thic ngay 31 thang 12 ndm 2020
Mé Thuyét N3m nay N&m trwée
sb6 | CHITIEU minh VND VND
01 |I.  THU NHAP, DOANH THU
HOAT DONG PAU TV 18.118.362.041 | 16.383.746.921
02 | 1.1 Cb trc duoc chia 3.334.417.600 | 5.973.966.200
03 | 1.2 Tién lai dwoc nhan 14 6.772.559.644 | 5.760.942.727
04 |1.3 (L&)&i ban cac khodn dAu tw 15 (15.891.311.904) | 14.805.942.780
05 | 1.4 Chénh léch tang/(gidm) danh gia lai
céc khoan dau tw chua thye hién 5 23.902.696.701 |(10.157.104.786)
10 |1 CHIPHIPAU TV 152.210.791 163.302.044
11 | 2.1 Chi phi giao dich mua, ban céc
khoan dau tw 16 152.210.791 153.302.044
20 | . CHIPHI HOAT BONG QUY MO 3.900.424.481 | 5.149.648.987
20.1 | 3.1 Phi quan ly Quy m& 25.1 2.711.457.714 | 3.913.165.480
20.2 | 3.2 Phi dich vy Iwu ky tai san Quy m& 17 269.057.093 277.004.860
20.3 | 3.3 Phi dich vy giam sat 25.2 237.600.000 237.600.000
20.4 | 3.4 Phidich vu quén trj Quj mé& 25.2 237.600.000 237.600.000
20.5 | 3.5 Phi dich vu Dai ly chuyén nhuong 132.000.000 132.000.000
20.7 | 3.6 Chiphi hop, Dai hdi Quj m& 36.918.483 69.129.756
20.8 | 3.7 Chi phi kiém toan 145.200.000 145.200.000
20.10| 3.8  Chi phi hoat dong khac 18 130.591.191 137.948.891
23 | IV. KET QUA HOAT BONG BAU TV 14.065.726.769 | 11.080.795.890
24 | V. KET QUA THU NHAP VA CHI PHi
KHAC 129.357.531 446.918.317
24.1 | 5.1 Thu nhap khac 19 129.357.531 446.918.317
30 | VL. TONG LQINHUAN KE TOAN
TRUG'C THUE 14.195.084.300 | 11.527.714.207
31 | 6.1 (L8)/gi nhuén da thyc hién (9.707.612.401) | 21.684.818.993
32 | 6.2 Loinhuan/(16) chwa thic hién 5 23.902.696.701 |(10.157.104.786)
40 | VIIl. CHIPHI THUE TNDN | - -
41 | VIl LOI NHUAN KE TOAN SAUPHUE.
TNDN o/ coNaTY N\ 14.195.084.300 | 11.527.714.207
@/ LIEN DOAQH
= % [QUAN LY QUY BAUT
7 g\ cHiNG KHOAN

Ba Tran Thj Ha Linh o
Trwdng phong - Khdi diéu hanh va dich vu

i

VIETCOMBANK /N,

~2¢ g V{ Quang Péng
Téng Giam déc

[y~

Ba& V& Thj Thuy Linh
Ngui 1ap biéu

Ha Nbi, Viét Nam
Ngay 30 thang 3 nédm 2021
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Céng ty Lién doanh Quan Iy Qu Dau tw Chirng khodn Vietcombank
Quy Pau tw Can béng Chién Ivgc VCBF

BAO CAO TINH HINH TAI CHINH B02-QM
tai ngay 31 thang 12 nam 2020

Mé Thuyét S cudi ndm S6 d4u nam
s6 | CHITIEU minh VN VNP
100 | 1.  TAISAN
110 [ 1.  Tidn gl ngén hang va

twong dwong tién 4 21.243.175.890 1.538.354.893
111 [ 1.1 Tidn g&i ngan hang cho hoat déng

clia Quf mé& 4.702.380.553 1.538.354.893
112 | 1.2 Tidn g c6 ky han dudi ba (3) thang 16.540.795.337 -
120 | 2.  Céc khoan déu tw thuin 169.949.434.205 | 197.741.560.077
121 | 2.1  Céc khoan du tw 5 | 169.949.434.205 | 197.741.560.077
130 | 3.  Céac khoan phai thu 2.885.212.751 2.902.803.418
131 | 3.1 Phai thu v& ban c4c khoan dau tw - 1.174.852.900
133 | 3.2 Phai thu va dy thu cd turc, tién I

céc khodn dAu tu 2.885.212.751 1.727.950.518
136 | 3.2.1 Dy thu 8 tive, tién I8i chwa dén

ngay nhén 6 2.885.212.751 1.727.950.518
100 TONG TAI SAN 194.077.822.846 | 202.182.718.388
300 |1II.  NOQ PHAITRA
313 | 1.  Phaitra cho c4c Bai Iy phan phéi

chirng chi quy 7 39.907.859 110.003.019
314 | 2. Thué va cac khodn phai ndp Nha

nwéc 6.380.889 1.687.681
316 | 3. Chiphi phai tra 8 145.200.000 72.600.000
317 | 4.  Phai tra cho Nha d4u tw vé& mua

chitng chi quy 9 141.004.691 759.400.000
318 | 5.  Phai tra cho Nha d4u tw v& mua lai

chirng chi quy 10 124.494.491 124.494.491
319 | 6. Phai tra dich vy quan Iy Quj m& 11 313.458.495 359.477.515
300 TONG NQ’ PHAI TRA 770.446.425 1.427.662.706
400 | NIl GIA TR] TAI SAN RONG CO THE

PHAN PHOI CHO NHA PAU TV

NAM GI0* CHIPNG CHI QUY MO 193.307.376.421 | 200.755.055.682
411 | 1. Vén gop clia Nha ddu tw 90.567.663.400 | 101.814.389.100
412 | 1.1 Vén gop phét hanh 12 | 258.919.706.900 | 249.207.476.300
413 | 1.2 Vén gép mua lai 12 | (168.352.043.500) | (147.393.087.200)
414 | 2. Thang dw vén goép clia Nha dau tw 12 1.626.174.040 12.022.211.901
420 | 3.  Lginhuan chwa phan phéi 13 | 101.113.538.981 | 86.918.454.681
430 | IV. GIA TR| TAI SAN RONG QUY MO

TREN MOT CHI’NG CHI QUY 12 21.343,97 19.717,74
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Céng ty Lién doanh Quan ly Qu¥ Pau tw Chirng khoan Vietcombank

Quy Pau tw Can bang Chién Iwgc VCBF

BAO CAO TINH HINH TAI CHINH (tiép theo) B02-QM
tai ngay 31 thang 12 nam 2020
CAC CHI TIEU NGOAI BAO CAO TiNH HINH TAI CHINH

M& Thuyét

sé | CHI TIEU minh 86 cubi ném S6 dhu ndm

10.181.438,91

004 | 1. S6 lwgng chieng chi qui dang '”W— 12 9.056.766,34
06 - L\

03 CONG

e (QuAN LY QuY gkl T ’
2 <
hj Ha Linh :

Ba Tran Otig Vi Quang Dong
Trwdng phong - Khéi didu hanh va dich vy Téng Giam déc

/ |y
Ba V6 Thj Thiy Linh Ba Nguyén Bang Tam
Nguoi 18p bidu Ké toan Trwéng

Ha N¢i, Viét Nam
Ngay 30 thang 3 ndm 2021
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Céng ty Lién doanh Quan ly Quy DPau tw Chirng khoan Vietcombank

Qu§ PAu tw Can béng Chién lwoc VCBF

BAO CAO THAY DOI GIA TR| TAI SAN RONG, GIAO DICH CHUNG CHI QUY B03-QM
cho nam tai chinh két thuic ngay 31 thang 12 ném 2020
Né&m nay Ném tnrée
STT | CHITIEU VND VND
| Gia tri tai san rong ctia Quj mé (NAV)
d&u ndm 200.755.055.682 | 282.504.033.202
i Thay dbi NAV so v&i ndm trwde 14.195.084.300 11.527.714.207
Trong do:
11 | - Thay @i NAV do bién dong thj truéng va
hoat dong giao dich ctia Quy trong nam 14.195.084.300 11.527.714.207
il | Thay déi NAV do mua lai, phat hanh thém
chirng chi qu§ (21.642.763.561) | (93.276.691.727)
Trong dé: , '
.1 | - Khoan thu tir viéc phat hanh bd sung
chirng chi quy 18.182.928.293 49.284.090.988
.2 | - Khoan thanh toan tir viéc mua lai chitng
chi quy (39.825.691.854) | (142.560.782.715)
IV | Gia tri tai san rong ctia Quy mé % 193.307.376.421 | 200.755.055.682
¢ HON

©7 CONATY \2

/‘7 @ 'I..IEN DOANH
/ # (QUAN LY QU pAuTf

o\ CHUNG KHOAN

‘ £ \VIETOOMB) i
/ < W 2 Ly
NG
Ba Tran Thj Ha Linh Ong Vi Quang Péng
Trwdng phong - Khéi diéu hanh va dich vu Téng Giam dbc
t“- :
Ba Vo6 Thj Thuy Linh Ba Nguyen Bang Tam
Ngwdi 1ap biéu Ké toan Trwdng
Ha Noi, Viét Nam
Ngay 30 thang 3 ndm 2021
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Coéng ty Lién doanh Quan ly Quy DPau tw Chirng khoan Vietcombank
Quy DAu tw Can béng Chién lugc VCBF

BAO CAO DANH MUC BAU TV B04-QM
tai ngay 31 thang 12 ndm 2020

Ty I6 trén tng
gié trf tai sén
Gid thi truong tai cuia Quy tai
ngay 31 thdng 12 ngay 31 thang 12
ném 2020 Téng gid trj nam 2020
STT | Loai tai sén Sé lwgng VND VNP (%)
I | Cé phiu niém yét 103.769.496.400 53,47
1 | ACB 101.353 28.100 | 2.848.019.300 1,47
2 | ACV 14.000 81.000 | 1.134.000.000 0,58
3 | BMP 47.600 62.600 | 2.979.760.000 1,54
4 | BSR 255.000 9.900 | 2.524.500.000 1,30
5 | BVH 62.190 66.000 | 4.104.540.000 2,11
6 | BWE 135.720 33.800 | 4.587.336.000 2,36
7 | CTG 59.000 34.550 | 2.038.450.000 1,05
8 | FPT 158.733 59.100 | 9.381.120,300 4,83
9 | HCM 6 31.400 188.400 0,00
10 | HPG 162.456 41.450 | 6.319.301.200 3,26
11 | HT1 109.300 17.450 | 1.907.285.000 0,98
12 | IMP - 77.486 56.300 | 4.362.461.800 2,25
13 | MBB 425513 23.000 | 9.786.799.000 5,04
14 | MWG 21.860 118.900 | 2.599.154.000 1,34
15 | NCT 29.800 70.000 | 2.086.000.000 1,07
16 | NLG 91.000 29.500 | 2.684.500.000 1,38
17 | PME 52.980 76.500 | 4.052.970.000 2,09
18 | PNJ 53.679 81.000 | 4.347.999.000 2,24
19 | POW 343.000 13.600 | 4.664.800.000 2,40
20 | PVS 322.345 17.800 | 5.737.741.000 2,96
21 | QNS 84.200 39.300 | 3.309.060.000 1,71
22 | REE 72.340 48.950 | 3.541.043.000 1,82
23 | TCM 4 52.000 208.000 0,00
24 | VHC 10 41.400 414.000 0,00
25 | VHM 35.320 89.500 | 3.161.140.000 1,63
26 | VNM 71.148 108.800 | 7.740.902.400 3,99
27 | VRE 103.900 31.400 | 3.262.460.000 1,68
28 | VTP 42.464 108.500 | 4.607.344.000 2,39
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Céng ty Lién doanh Quan Iy Quy Bau tu Chirng khodn Vietcombank
Qu§ Pau tw Can béng Chién lwgc VCBF

BAO CAO DANH MUC PAU TV (tiép theo) B04-QM
tai ngay 31 thang 12 nam 2020
Ty 1é trén téng
Gia thj truong gi4 trj tai sén
tai ngay 31 cta Quy tai
thang 12 ngay 31 thang 12
ném 2020 Téng gié trj n&m 2020
STT| Loai tai sén S6 luong VND VND (%)
It | Trai phiéu 36.179.937.805 18,64
1 | Tré4i phiéu niém yét 23.336.189.680 12,02
1.1 | - MSN11906 150.000 | 101.538,896 | 15.230.834.400 7,84
1.2 | - VHM11801 80.000 | 101.316,941| 8.105.355.280 4,18
2 | Trai phiéu chwa niém yét 12.843,748.125 6,62
2.1 | - Tréi phibu Céng ty Cé
phén Tap doan Ha Dé 127 | 101.131.875| 12.843.748.125 6,62
Il | Cac tai sén khac 2.885.212.751 1,49
1 | D thu cé tirc 3.000 0,00
2 | Dw thu I8i trai phiéu 1.194.124.657 0,62
3 | Dy thu l&i chirng chi
tién givi 1.469.232.877 0,76
4 | Dy thu I8i tign gl 221.852.217 0,11
IV | Tién 51.243.176.890 26,40
1 | Tién gl¥i ngan hang 31.243.175.890 16,09
1.1 | - Tién gtvi thanh toén 4.702.380.553 2,42
1.2 | - Tién gi¥i c6 ky han
dwdi ba (3) thang 16.540.795.337 8,52
1.3 | - Tién g¥i ¢6 ky han
trén ba (3) thang 10.000.000.000 515
2 | Chteng chi tién gii 20.000.000.000 10,31
V | Téng gia tri danh myc m 194.077.822.846 100,00

)

J
/

Ong Vi Quang Béng

Ba Tran Thj Ha Linh
Téng Giam déc

Trwdng phong - Khéi diéu hanh va dich vy
l
{r
| [

Ba Nguyén/Bahg Tam
Ké toan Trwdng

Ba V6 Thj Thiy Linh
Nguwdi 1ap biéu

Ha Noi, Viét Nam
Ngay 30 thang 3 n&m 2021
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Céng ty Lién doanh Quan Iy Qu Dau tw Chirng khoén Vietcombank
Qu§ DAu tw Can bang Chién luvgc VCBF

BAO CAO LUU CHUYEN TIEN TE B05-QM
cho nam tai chinh két thiic ngay 31 thang 12 ndm 2020
M4 Thuyét N&m nay N3m truée
sé | CHI TIEU minh VND VND
I. LU CHUYEN TIEN TU HOAT BONG
PAU TV
01 | 1. Loi nhuén trwéc thué thu nhdp
doanh nghiép 14.195.084.300 11.527.714.207
02 | 2. Bidu chinh cho céc khoan (giam)/ting
gia tri tai san rong ti cac hoat dng
déu tw (23.830.096.701) 10.163.704.786
03 (L&i)18 danh gié lai céc khodn dau tw
chwa thyc hién 5 (23.902.696.701) 10.157.104.786
04 Chi phi trich trude 72.600.000 6.600.000
05 | 3. (L&)/gi nhuén tir hoat ddng déu tw
trwérc thay ddi vén lwu dong (9.635.012.401) 21.691.418.993
20 Giam céc khoan dau tw : 51.694.822.573 54.046.528.792
06 Gidm/(téng) phai thu ban chirng khoan
dau tw 1.174.852.900 (1.174.852.900)
07 (T3ng)/gidm dy thu phai thu tién 18i cac
khodn dau tw (1.157.262.233) 2.691.803.015
1 Gidm phai tra cac Dai Iy phan phéi
chirng chi qu§ (70.095.160) (16.902.293)
13 T#ng/(gidm) thué va cac khoan phai ngp
Nha nwéc 4.693.208 (3.068.194)
14 Gidm phai tra cho Nha diu tw vé mua
chitng chi qui (618.395.309) (201.617.899)
17 Gidm phai tra djch vy quan ly Qu§ mé (46.019.020) (91.624.685)
19 | Lwu chuydn tidn thuln ti hoat ddng
ddu tw 41.347.584.558 76.941.684.829
Il. LU CHUYEN TIEN TU? HOAT BONG
TAI CHINH
31 | 1. Tién thu tir phat hanh chitng chi quy 12 18.182.928.293 49.,284.090.988
32 | 2. Tién chi mua lai chitng chi quy 12 | (39.825.691.854) | (142.560.782.715)
30 | Lwu chuyén tidn thudn st dyng vao
hoat ddng tai chinh (21.642.763.561) | (93.276.691.727)
40 | lI. Tang/(giam) tidn thudn trong nim 19.704.820.997 | (16.335.006.898)
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Qu§ Pau tw Can béng Chién Iwgc VCBF

BAO CAO LUU CHUYEN TIEN TE (tiép theo) B05-QM
cho n&m tai chinh két thiic ngay 31 thang 12 ném 2020
Mé Thuyét N&m nay N3m tnrée
sé | CHITIEU minh VND VND
50 | IV.Tién va cac khoan twong dwong
tidn dAu ndm 1.538.354.893 17.873.361.791
51 Ti&n glri ngan hang d&u nam: 1.538.354.893 | 17.873.361.791
52 - Tién gl ngan hang cho hoat déng
quy mé 654.460.402 16.787.849.401
Trong db:
Tién gt¥i ngén hang c6 ky han duwoi
ba (3) théng 4 -| 13.518.034.153
Tién g¥i khéng ky han cho hoat
dbng ctia Quf 4 654.460.402 3.269.815.248
53 - Tidn gtvi clia Nha d&u tw vé mua
bén chirng chi quy 4 883.894.491 1.085.512.390
656 | V. Tidn va cac khoan twong dwong
tidn cubi ndm 21.243.175.890 1.538.354.893
56 Tign gt¥i ngan hang cudi nam: 21.243.175.890 1.538.354.893
57 - Tien gl¥i ngan hang cho hoat déng
Quy mé 20.977.676.708 654.460.402
Trong dé:
Tién guvi ngén hang ¢6 ky han duéi
ba (3) thang 16.540.795.337 -
Tién gtvi khéng ky han cho hoat
déng ctia Quy 4.436.881.371 654.460.402
58 - Tién gtvi cha Nha d4u tw vé mua
ban chirng chi quy 265.499.182 883.894.491
60 | VI.Chénh léch tién va cac khoan
twong dworng tién trong ndm ..19.704.820.997 | (16.335.006.898)

Ba Tran Thj Ha Linh
Trwéng phong - Khéi diéu hanh va dich vu

Ba V& Thj Thity Linh
Nguwi 18p bidu

Ha Noi, Viét Nam

Ngay 30 thang 3 nam 2021
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Coéng ty Lién doanh Quan ly Quf Dau tw Chirng khoan Vietcombank
Quy Pau tw Can bang Chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH B06-QM
tai ngay 31 thang 12 nam 2020 va cho hdm tai chinh két thiic cling ngay ,

1.
1.1

1.2

DAC DIEM HOAT BONG CUA QUY
Théng tin vé Quy

Quf

Qui DAu tw can bang chién lwge VCBF (“Quf”) dwgc thanh 1ap tai Viét Nam duwéi hinh thire
Qu§ mé& theo Gidy chitng nhan diing ky chao ban chitng chi quj dau tw chirng khoan ra
¢cbng chiing sé 44/GCN-UBCK ngay 16 thang 9 ndm 2013 va Gidy chirng nhén dang ky 18p
Quy dai chiing s 07/GCN-UBCK ngay 24 thang 12 n&m 2013 do Uy ban Chitng khoan Nha
nwéc (“UBCKNN’) cAp. Qui khdng bj giéi han vé thdi gian hoat ddng.

Quy khéng cé nhan vién va dwgc quan ly bdi Cong ty Lién doanh Quan ly Quy Piu tw
Chirng khoan Vietcombank (“Céng ty Quan ly Qu§”).

Pja chi lién h& clia Quf: Cong ty Lién doanh Quan Iy Quy DAu tw Chirng khoan
Vietcombank, TAng 15, Tda nha Vietcombank, 198 Trdn Quang Khai, Phwéng Ly Théi T9,
Quén Hoan Kiém, Ha Ngi.

Ngéan hang Giam sat va Lwu ky

Ngén hang Giam sat va Lwu ky clia Quf la Ngan hang TNHH MTV Standard Chartered
(Viét Nam). Ngan hang Gidm sét va Lwu ky dwore chi dinh béi Bai hdi Nha dau tw, thye hién
lwu ky ching khodn, Iwu trlk cac hop ddng kinh té va ghi nhan tai sén clia Quy cling nhu
gidm sat hoat ddng clia Quf. Quyén va nghia vy clia Ngan hang Giam sat va Lwu ky dugc
quy dinh tai Diéu 18 QuY.

Céng ty Quan ly Quy

Cong ty Quan Iy Qu§ dwgc thanh 18p theo Gidy phép sb 06/UBCK-GPHBPQLQ do Uy ban
Chirng khoan Nha nwéc clp ngdy 2 thang 12 nidm 2005, va Ia dai dién theo Uy quyén clia
Qug, thay mét cho Quy @& thyc hién quydn s& hivu d6i véi tai sén clia Qui mét cach trung
thire va can trong. Cong ty Quan Iy Qu¥ tuan thl cac quy dinh clia phap luat va didu 1é cia
Céng ty Quan Iy Quf, thyc hién viéc quan Iy tai san clia Quf theo quy dinh tai Didu 18 Qug,
tuain thi cac quy tac v& dao dirc nghd nghiép, tw nguyén, céng bang, trung thirc va vi lgi ich
cao nhét clia Qu§.

Dic diém hoat dong chinh ctia Quf
Quy mé vén

Téng sé chitng chi quy d& phan phéi 1An diu 13 6.042.661,45 chiing chi v&i tdng gia trj la
60.426.614.500 ddng, chiém 120,85% téng sé chirng chi qu§ dy kién chao ban 1a 5.000.000
chitng chi qu§ véi ménh gia 12 10.000 VNB/don vj qu§. Tai ngay 31 thang 12 ndm 2020,
vén g6p bng ménh gia clia nha dAu tw vao Qug Ia 90.567.663.400 ddng, twong dwong véi
9.056.766,34 chirng chi quy.
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Céng ty Lién doanh Quan ly Quy DAu tw Chirng khoan Vietcombank
Quy DAu tw Céan béng Chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2020 va cho nam tai chinh két thiic cling ngay

1.2

PAC PIEM HOAT PONG CUA QUY (tiép theo)
Dic diém hoat déng chinh ctia Quy (tiép theo)

Muyc tiéu dau tw

My tidu ddu tw clia Qu 1a mang lai lgi nhuén dai han théng qua téng trwdng vén gbc va
thu nhap bing cach dAu tw vao céc cd phiéu va céc tai san c6 thu nhap cb dinh c6 chéat
lwong tin dyng tét. Tai san c6 thu nhép cé dinh c6 chét Iweng tin dung tot bao gbm tién gvi
ngan hang, gidy t& co gi4, tréi phiéu Chinh phd Viét Nam, trai phiéu chinh quyén dja
phwong, tréi phiéu ¢ bao I&nh clia Chinh phu, tréi phiéu doanh nghiép va céc loai tai san
¢6 thu nhap cb dinh khéc. Tréi phiéu doanh nghiép chi dugc xem xét dau tw khi tréi phiéu
dap trng dwgc mét s6 yéu ciu vé an toan va quy dinh clia phap luét. Viéc didu chinh myc
tiéu dAu tw clia Quf can phéi dugc Nha dAu tw biéu quyét thang qua theo quy dinh tai Diu
1& Quf, va néu dwgc chap thuén, cac didu chinh nay sé dwoc cp nhat vao Ban céo bach

clia Qu§.
Chién lwgc déu tw

Quy s& chi yéu dhu tw vao trai phiéu Chinh phl Vigt Nam, ftrai phiéu chinh quyén dia
phwong, trai phiéu c6 bao I&nh clia Chinh ph, tréi phiéu doanh nghiép. Trai phiéu doanh
nghiép chi dugc xem xét ddu tw néu dwoc phét hanh bdi cac cong ty co chét lugng tin
dung cao varhosc tréi phiéu dwec béo I&nh bdi cac ngén hang c6 uy tin va théa mén cac

yéu céu clia phap luét.

Quy s chtl yéu diu tw vao mét danh myc dAu tw da dang céc cd phiéu niém yét co gia tri
vén héa thj trwdng 16n va cb thanh khoan tét trén HSX va HNX. C8 phiéu dugc xem Ia c6
vén héa thi trudng 16 14 nhitng cd phiéu c6 vén hod thi trwéng 16n hon vén hoa thj trudng
ctia cd phidu c6 vén héa Ién thir 100 duge niém yét trén HSX.

Quf & két hop ca chién Iwge dAu tu téng tredng va chién lugce ddu tw gid tri. Trong vige
tim kiém céc dic tinh téng trivéng bén viing, VCBF déanh gia co hdi thj trwdng trong dai han
va tinh canh tranh cla tirng nganh d& nhim dén céc cong ty du nganh va céc cdng ty c6
trién vong trd thanh céng ty dau nganh. Trong viéc danh gia gia trj clia cdng ty, VCBF sé
xem xét liéu gia chirng khoan @& phan anh ddy a0 méi twong quan gitra co' hdi ting trwdng
bé&n virng v&i rdi ro kinh doanh va rdi ro tai chinh hay chwa.

Quy sé sir dung phwong phap tiép can tlr dwdi 1én, tirc 1a tir phan tich cac chi s6 co ban
clia cong ty d& lya chon cb phiéu dAu tw va Iya chon céc cong ty trong nhidu nganh khéc
nhau. Ty trong nganh trong danh myc d&u tu clia Quf 1a két qua clia quy trinh phan tich co
ban cong ty va vi vay cb thé khac véi ty trong nganh trong chi sé tham chiéu.

Ky tinh gia trj tai san rong (“NAV”)

NAV clia Quj phéi duoc x4c dinh hang tudn vao Ngay Giao Dich ho#ic nhitng ngay ma
NAV clia Qu§ dwoe xac dinh cho myc dich bao cdo (tuan, thang, quy, ném) ho#c cac muc
dich khéc.

Tén suét giao djch chirng chi quy

Tan suét giao dich chiing chl quy 1 dinh ky vao ngdy thir Tw hang tudn néu ngay 46 la
ngay lam viéc. Néu ngay thir Tu khong phéi 1a ngay lam vige thi ngay giao dich sé 1a ngay
1am viéc ké tiép lidn ngay sau d6. Trong trwdng hop ngdy 1am viéc tiép theo la ngay thir Ba
thi ngay giao dich s& 1a ngy thir Tu cla tudn do.
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Céng ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Quy DAu tw Can béng Chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tal ngay 31 thang 12 nam 2020 va cho nam tai chinh két thuc cling ngay

1.2

PAC DIEM HOAT BONG CUA QUY (tiép theo)

Diic diém hoat dong chinh ciia Quy (tiép theo)

Han ché dau tw

Céc khoan diu tw clia Quf sé duoc da dang héa va dap tng dwgc cac didu kién clia phap
ludt, Co chu danh muyc dAu t clia Quy phai bao gdm it nhét sau (6) td chirc phat hanh,
ddng thoi phai bao dam tusn th cac nguyén téc sau:

a)

b)

©)

d)

e)

9

h)

Triv tidn gi¥i trén tai khodn thanh toan clia quy tai Ngan hang Giam sat, tng gié tr cac
khodn dAu tw vao tién gi¥l tai cac ngan hang thuong mai va ngoai t&; cdng cy thj trudng
tidn t& bao gdm gidy t& co gid, cdng cu chuyén nhugng khéng dugc vuot qua bén
muwol chin phan trim (49%) clia tdng gié trj tai sén ctia Quf;

Téng gié tr] céc khoan dAu tu vao céc loai gidly t& c6 gié va chirng khodn phét hanh clia
mét t5 chtrc (bao gdm cdng cu thi trudng tién t8, cng cu chuyén nhweng, ching
khoan) c6 gié tri tir nam phan trdm (5%) trd 1én trén téng gié trj tai sén cla Quf khdng
dwoc vurgt qua bdn muwoi phln tram (40%) téng gia trj tai san clia Qu;

Téng gi4 trj clia tht ca céc chitng khoan, bao gdm tién gl tai céc ngan hang thwong
mai, ngoai t&; céng cu thj trwdng tién t& bao gdm gidy t& cb gié, cbng cy chuyén
nhwong; cb phiéu niém yét, cd phiéu dang ky giao dich; tral phiéu niém yet cla céc td
chirc phét hanh hoat dong theo phép ludt Viét Nam, khdng bao gdm tréi phiéu Chinh
phl, tral phiéu chinh quy@n dia phwong, tréi phiéu dugc Chinh phi béo lnh; tréi phiéu
doanh nghiép dwoc phat hanh bai té chire niém yét ¢ bdo 1anh thanh toan cla td chirc
tin dung hodc cam két mua lai clia t chirc phét hanh; c phiéu, trai phiéu chuln bj
niém yét, chudn bj d3ng ky giao dich phat hanh béi cac t& chirc phat hanh hoat dong
theo phép luat Viét Nam; chitng khoén phai sinh niém yét, giao dich tai cac s giao dich
chirng khoan va chi nhdm muyc tiéu phong ngtra riii ro, dugc phat hanh b&i mot cong ty
hodic mdt nhdm céac cdng ty c6 quan hé s& hitu v&i nhau khong duoc virgt qua ba
muoi phan trdm (30%) tdng gid trj tai san clia Quf;

Téng gid tr] dAu tw clia Quy vao tht ca cac chirng khoan bao gém céc loai gidy tor ¢ gia,
cbng cy chuyén nhuong, tréi phidu (khong bao gém trél phiéu Chinh ph), cd phiéu co
quyén bidu quyét, cd phiéu khong c6 quyén biu quyét, tréi phiéu chuyén dbi phat hanh
béi mét t chire khéng duge Vgt qué hal muoi phén trim (20%) téng gid trj ti san clia
Quy,;

Téng gi trj GAu tw clia Quf vao ching khoan (trlr trai phiéu Chinh phl) clia mét td
chirc phét hanh khong duwoc vwot qua mudi phan tram (10%) tng gia trj clia céc
chirng khoan dang lwu hanh clia td chire d6;

Téng gié trj tréi phiéu va cb phiéu chudn bi niém yét hodc chuan bj déng ky giao dich
phét hanh bdi cic td chire phét hanh hoat dgng theo phap luat Viét Nam va trai phiéu
doanh nghiép duoc phat hanh bdi td chirc niém yét co béo Ianh thanh toan clia td chirc
tin dung hoéc cam két mua lai clia td chivc phat hanh khéng duoc vuot qua mudi phan
tram (10%) tdng gia trj tai san clia QuY;

Téng gia trj cam két trong cac giao dich chitng khodn phéi sinh, dw ng vay va cac
khoan phai tra cia Qu khdng dugc viret qua gid tri tai san rong clia Quf; va

Quft chi duoc diu tu tidn girl, cdng cu tidn & phat hanh béi cac td chire tin dung trong
danh sé&ch @& dwoc Ban Pai dign Quf phé duyét bang vén ban.

Quy s& khong thyc hién du tw vao:

a)

b)

Bon vi quff clia céc quf dAu tw hosic cd phln clia céc cong ty dau tu ching khoan
dwoc thanh 18p va hoat ddng tai Viét Nam; hoéc

Trye tiép ném gitr bét ddng sén, d4 quy, kim loai quy ho#ic hang héa.
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Céng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Qu{ Pau tw Can béng Chién lwvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2020 va cho ndm tai chinh két thuc cling ngay

1.2

DAC DIEM HOAT DONG CUA QUY (tiép theo)
Dic diém hoat déng chinh ctia Quy (tiép theo)
Han ché dau tw (tiép theo)

Co chu dhu tw clia Quf dugc phép sai léch so véi cac han ché duoc dwara & trén, ngoai
trir ctiém (g) va chi vl céc ly do sau:

a) Bién dong gi4 trén thj trwdng cila céc tai san trong danh myc dau tw clia Quf;
b) Thyc hién céc khoan thanh todn phli hop véi phép lugt cla Quf;
¢) Thyc hién cac lénh giao dich clia nha dau tw;

d) Céc hoat dgng sép nhap va hep nhét clia cac td chirc phat hanh cac chirng khoan ma
Quy dang nam gitk;

e) Quf méi dwec clp phép thanh I8p hodc do tach Quf, hop nhét Quf, sap nhap Quy ma
tho'l glan hoat dong khdng qué séu (6) théng, tinh tir ngdy dugc clp gidy chitng nhan
dang ky l8p Quf; hodic

f) Quf dang trong thé1 gian gidi th.

Trong truding hep X3y ra sal léch so véi cac han mirc GAu ty, Cong ty Quan Iy Quf s& diéu
chinh danh muc d8u tw d& d4p (ing cac han mic dau tw nhw dwgc quy dinh trong vong ba
(3) thang ké tir ngady ma sai l&ch phat sinh.

Trong trudng hep xay ra sai léch phét sinh vi Céng ty Quén Iy Quf khéng tuan thll cac han
mirc dAu tw nhw quy dinh bdi phap luat hodic Didu 1@ hoic Ban céo bach, Céng ty Quan ly
Quff phéi didu chinh danh myc dAu tu trong thdi han mudi 1&m (15) ngay ké tir ngay sai
léch xay ra va chju moi chi phi phét sinh lién quan dén céc giao dich nay va céc ton thét
(néu c6). Néu phét sinh lgi nhugn, phai hach toan ngay moi khodn lei nhuén cé dugc cho
Quy.

CcO S& LAP BAO CAO TAI CHINH

Chuén myec va Hé théng ké toén &p dung

Béo cdo tai chinh clia Quff dwoc 18p theo Chun myc ké toan Viét Nam va Ché do ké toan
Viét Nam ap dung d8i véi quj mé& duec quy dinh tai Théng tw s6 198/2012/TT-BTC (“Théng
tw 198") ngdy 15 théng 11 nim 2012 v& ché 46 ké toan &p dung ddi véi quy mé, Thong tw
s6 183/2011/TT-BTC (“Théng tw 183") ngay 16 thang 12 ndm 2011 huéng dén vé viéc
thanh lap va quan Iy quj m&, Thong tw sb 15/2016/TT-BTC ngay 20 thang 1 ndm 2016 sira
dbi, bd sung mét sé didu clia Thong tw 183 va Théng tw s6 181/2015/TT-BTC ngay 13
thang 11 nam 2015 v& ché d0 ké toan &p dung ddi v6i quy hoan déi danh myc do BS Tai
chinh ban hanh.

B4o céo tai chinh dwoc lap trén co s& gia gbe, ngoai triv cac khoan dAu tu dwoc do ludng
theo gia trj hop Iy (Thuyét minh 3.3).

Theo d6, b&o céo tai chinh dwee trinh by kém theo va viéc siv dung cac béo céo nay
khong danh cho céc dbi twong khong duge cung clp céc théng tin vé cac thi tuc va nguyén
téc va thong 18 ké toan tai Viét Nam va hon nlra khong dwec chi dinh trinh bay tinh hinh tai
chinh va danh myc d4u tw, két qua thu nhap, tinh hinh thay abi gia trj tai sén réng, giao dich
chitng chi quff va tinh hinh lwu chuyén tién té theo cac nguyén tic va thdng 18 ké toan dugc
chép nhan rdng rai & cac nwéec va lanh thd khéc ngoai Viét Nam.
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Céng ty Lién doanh Quén Iy Quy Bau tw Chitng khodn Vietcombank
Quy Bau tw Can bang Chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2020 va cho nam tai chinh két thuic cling ngay

2.2

2.3

2.4

2.5

co s& LAP BAO CAO TAI CHINH (tiép theo)

Chudn myc va Hé théng ké toan ép dyng (tiép theo)

Theo Thdng tw 198, bé&o c4o tai chinh clia Quf bao gém:

Béo cao thu nhap

Béo cdo tinh hinh tai chinh

B4o céo thay dbi gia trj tai sén rong, giao dich chitng chi quy
Béo céo danh myc déu tw

B&o cao Iwu chuyén tién té

Thuyét minh béo céo tai chinh

Hinh thire 6 ké toédn 4p dung
Hinh thirc sb ké toan ap dung duoc dang ky clia Quf la Nhat ky Chung.

o, koA

Ky ké todn ném

Ky ké toan nam clia Quy ap dung cho viéc 14p béo céo tai chinh bat dau tir ngay 1 thang 1
va két thic vao ngay 31 thang 12.

Quf cling Iap béo céo tai chinh gitka nién do cho ky ké toan séu thang két thiic vao ngay 30
thang 6 d& ndp cho c4c co quan chirc ning theo ydu cAu cla Théng tw 198 va Théng tw sé
155/2015/TT-BTC do Bd Tai chinh ban hanh ngay 6 thang 10 ndm 2015.

Don vj tién té st dung trong ké toén

Béo céo tai chinh dugc 1ap bang don vj tidn t& trong ké toan clia Quf 13 déng Viét Nam
(“VND").

Cam két tuén tha

Ban Giam dbc Cong ty Quan Iy Quf cam két d4 18p bao cdo tal chinh tuan thi cac Chudn
myc ké toan Viét Nam, Ché dd ké toan Viét Nam ap dung ddi véi quj m& va céc quy dinh
phép Iy c6 lién quan dén viéc 1ap va trinh bay béao céo tai chinh cla quf mé.

TOM TAT CAC CHINH SACH KE TOAN AP DUNG

Uéc tinh ké toédn

Viéc Iap béo céo tai chinh tun thli theo cac Chudn myc ké toan Viét Nam, Ché do ké toan
Viét Nam 4p dung d8i véi quy m& va céc quy dinh phép 1y c6 lién quan dén viéc Iap va trinh
bay béo c4o tai chinh clia qui m& yéu ciu Ban Gidm dbc clia Cong ty Quan Iy Quy phai c6
nhitng wéc tinh va gia dinh anh huéng dén sé liéu bao céo vé cong no, tai sén va viéc trinh
bay céc khodn cong ne' va tai san tiém tang tai ngay 1ap bao céo tai chinh cling nhuw céc sb
liéu béo céo vé& doanh thu va chi phi trong ndm. Ma3c du cac wéc tinh ké toan duoc lap
bang tat ca sy hidu biét clia Ban Gidm déc clia Cang ty Quan ly Quy, sbé thyc té phét sinh
¢6 thé khac véi cac wéce tinh, gia dinh a3t ra.
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Cong ty Lién doanh Quan ly Quy Dau tv Chirng khoan Vietcombank
Quy Pau tw Can bang Chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2020 va cho n&m tai chinh két thlic cling ngay

3.
3.2

3.3

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Tién va céc khoan twong dwong tién

Tién va cac khodn twong duong tién bao gdm tign glti ngan hang cho hoat déng clia Quy,
tién gli clia Nha d4u tw v& mua, ban chirng chi qug chd xi Iy, tign gl phong tda, tién guri
tai cac td chirc tin dung cb thdi han dao han khong qua ba (3) thang ké tir ngay g va cac
khodn d4u tw ngan han cé thei han gbc khéng qua ba (3) thang c6 tinh thanh khoan cao, c6
thé d& dang chuyén d8i thanh mét lwgng tién xac dinh, khdng c6 nhidu rii ro v& thay d8i gia
trj va dwoc str dung cho myc dich dap (ing cac cam két chi tién ngén han hon Ia cho myc
dich d4u tw hay la myc dich khéc.

Céc khoan déu tw

Céc khodn dau tw clia Quf bao gdm céc khodn dAu tw vao cb phiu niém yét, trai phidu
niém yét va chwa niém yét, chitng chi tién glki va céc khodn tin gii ¢6 ky han trén ba (3)

thang.

Nguyén téc phén loai
Quf phén loal chitng khoan niém yét dwec mua véi myc dich kinh doanh 1a chiing khoan
kinh doanh.

Ghi nhén ban d4u

Céc khodn dau tw dwoc ghi nhan ban du theo gia géc chi bao gdm gia mua ma khéng bao
gdm céc chi phi lién quan phat sinh @& cé dwoc cac khodn dau tu.

Déi véi cac khodn dAu tw vao tréi phiéu, chitng chi tidn gi¥i va tidn givi ngan hang, gia mua
chwa bao gdm 13i dy thu (gi4 sach) dwoc ghi nhan trén khodn myc “Céc khoan diu tu”.
Phén I8i dy thu chua dugc thanh toan tinh dén ngay mua dwoc ghi nhan trén khoan myc
“Dy thu ¢d tire, tidn I4i chwa dén ngay nhan” trén bao cao tinh hinh tai chinh.

Ghi nhén tiép theo

Céc khodn d4u tw duwoc ghi nhan trén khoan muc “Cac khoan du tu” trén bao céo tinh hinh
tai chinh theo nguyén téc nhw sau:

» Tién gli c6 ky han trén ba (3) thang, chitng chi tién gl dwoc ghi nhan theo gia trj hgp
ly;

»  Ching khoan niém yét, chwa niém yét va cac tai san khac dwoc ghi nhan theo gia trj
hop ly cla céc tai san nay.

Lei nhuan thudin nhan duworc tir cac khodn diu tw phat sinh sau ngay d8u tw dwoc ghi nhan
vao bao céo thu nhap.

Céc khoan [4i Itly ké chuwa thanh toan clia cac khodn tién gii, tin phiéu kho bac, héi phiéu
ngan hang, thwong phiéu, chiing chi tién gli c6 thé chuyén nhweng, trai phiéu va cac cong
cy ng khac dwgc ghi nhan tai khoan muc “Phai thu va dw thu ¢ tire, tidn 13 cac khoan diu
tw” trén bao cdo tinh hinh tai chinh.

Djnh gia lai cho muc dich tinh toén gié trf tai sén rong cia Quy

Céc khodn déu tw dwoe danh gia lai vao cac ngdy dinh gia theo gia trj hop Iy. Phuwong phap
dénh gid lai c&c khoan dAu tw dwoc quy dinh trong S8 tay Binh gia duoc xay dwng pht hop
véi phuong phdp xac dinh gia trj tai san quy dinh tai Diéu 18 Quf va Théng tw sb
183/2011/TT-BTC ngay 16 théng 12 n&m 2011 hwéng déin vé viéc thanh 18p va quan Iy qui
mé&, Théng tw s6 15/2016/TT-BTC ngay 20 thang 1 ndm 2016 siva d8i, bd sung mét sé didu
ciia Thong tw sé 183/2011/TT-BTC ngay 16 thang 12 nam 2011va dwoc Ban Dai dién Quy
va Ngén hang Giam sét phé& duyét. Cac khodn 18i hodc 16 do danh gia lai khoan d3u tw
dugc ghi nhan vao béo céo thu nhap theo quy dinh tai Théng tw sé 198/2012/TT-BTC ngay
15 théng 11 n&m 2012 clia B9 Tai chinh vé ché do ké toan ap dung dbi véi quy mé.

28



Céng ty Lién doanh Quén ly Quy DPAu tw Chirng khoan Vietcombank
Qu{ Pau tw Can bang Chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)

B06-QM

tal ngay 31 thang 12 ndm 2020 va cho ndm tai chinh két thic cling ngay

3. TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan ddu tu (tiép theo)

Nguyén téc djinh gié

STT | Loai tai sén

| Nguyén téc dinh gia giao dich trén thi trvong

Tidn va cac khoan twong dwong tién, cong cy thj trwdng tidn té

1.

Tién (VND)

S6 dw tidn mat tai ngay trwéc Ngay Binh Gia.

2.

Ngoai té

Gi4 trj quy ddi ra VND theo ty gi& hién hanh tai
cac td chivc tin dung dwgc phép kinh doanh
ngoai héi tai ngay truéc Ngay Dinh Gia.

Tign gl ky han

Tién géc cong lai chwwa dwgc thanh toan tinh toi
ngay triréc Ngay Binh Gia.

Tin phiéu kho bac, héi phiéu
ngdn hang, thwong phiéy,
ching chi tidn gl c6 thé
chuyén nhwgng va cac cdng
cu thi trudng tién té chiét khéu

Gi& mua cdng v&i l4i 10y ké tinh t6i ngdy truéc
Ngay Bjnh Gia

Céc cbng cu khong tra 13i bao
gdm tin phiéu, trai phiéu, gidy
td cé gid va cac cdng cy khdng
tré 13i khac

Gia thj trudng 1a gid yét trén hé théng giao dich
clia S& giao dich chirng khoan; trwong hop
khéng co gia yét thi mirc gia duoc x4c dinh theo
md hinh chiét khAu dong tidn cén cl véo lai suét
trung thau hodc mdt 1ai suét khac do Ban Dal

dién Qu¥ quy dinh va thoi gian ném gilr céng cy.
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Caéng ty Lién doanh Quan ly Quy DPAu tw Chirng khoan Vietcombank
Qu§ Dau tu Can béng Chién luoc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2020 va cho ném tai chinh két thuic cling ngay

3.
3.3

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khodn diu tw (tiép theo)
Nguyén téc dinh gié (tiép theo)

STT | Logi tai sén

| Nguyén téc dinh gié giao dich trén thi trwong

Trai phiéu

8.

Tréi phiéu niém yét

- Gi4 thj trwdng 18 gia yét cubi ngdy (hodic tén goi

khéc theo quy ché clia S& giao dich chitng khoan)
clia giao dich théng thwong tai ngay c6 giao dich
gAn nhét treéc Ngay Binh Gid cdng i Iy ké (néu
gié yét chwa bao gom I8i Ity ké). Théng tin v& gia
yét cubi ngay dugc ldy trén trang web chinh thirc
clia S& giao dich chitng khoan. Trwdng hop khdng
c6 théng tin v& gia yét cudi ngay, gia str dung la gia
giao djch binh quén trong n%éy, duoec tinh dya trén
théng tin giao dich cdng bd trén trang web chinh
thirc clia S& giao dich chirng khodn;

Trwéng hop khéng cb giao dich nhidu hon hai (2)

tudn tinh d&n Ngay Binh Gia, hodic khéng c6 giao

dich nao tir ngdy c6 quyét dinh niém yét dén Ngay

Pinh Gi&; hodc gid trdi phiéu co bién dong bét

thwdng hon + 10,0% khi so sanh véi gié tir hé théng

béo gia, la mot trong cac mlrc gia sau:

+ Gia yét (gia sach - clean price) (néu co) trén cac
hé théng béo gia cong Iai Ity ké tinh t&i ngay
trwéc Ngay Binh Gia; hodc

+ Gié x4c dinh theo phwong phép chiét khéu déng
tién (discount cash flow) 4p dung dbi véi trai
phiéu c6 thei han nam gitv con lai trén 1 nam;
hodc

+ Gia mua cdng lai Ity ké; hosic

+ Manh gia cdng I3i Itly ké; hodc

+ Gia xac dinh theo phwong phap khac da dugc
Ban Dai dién Quy chép thuan.

Trwdng hep trai phiéu hly niém yét @& lam tha tuc

d4ao han, gia tinh theo phwong phap ménh gia cong

13i 10y ké.

Tral phiéu khéng niém
yét

Gia yét (gia sach - clean price) (néu cb) trén cac hé
théng bao gia cdng 18i lu§ ké tinh téi ngay trwéc
Ngay Pjnh Gia; hodc

Gia trj trung binh dwa trén bao gia clia ba (3) td
chirc bo gia khong phai [ ngwdi ¢ lién quan clia
VCBF tai ngay giao dich gin nhét truéc Ngay Bijnh
Gié; hodc

Gi4 xac dinh theo phwong phap chiét khdu dong
tidn (discount cash flow) 4p dung dbi véi trai phiéu
¢c6 thei han ndm gitk con lai trén 1 ndm; hodic

Gia mua cdng I Iy ké; hodc

Ménh gia cdng lai Ity ké; hodc

Gia xac dinh theo phwong phap khac da dwec Ban
Pai dign Qui chép thuan.
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Céng ty Lién doanh Quén ly Quy DAu tw Chirng khoéan Vietcombank
Quy DAu tw Can béng Chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2020 va cho ndm tai chinh két thac cling ngay

3.
3.3

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan dau tw (tiép theo)
Nguyén téc dinh gi4 (tiép theo)

STT | Logi tai sén

| Nguyén téc dinh gié giao dich trén thj truong

Trai phiu (tiép theo)

- Trudng hop trai phiéu chinh phlltrai phiéu chinh
phii bao Ianhitrai phiéu chinh quyén dja phuong déu
thdu dang chd niém yét, gia tinh theo phwong phap
gid mua cng [8i [y ké.

Gia thj trwdng la gia déng clra (hodc tén goi khac

theo quy ché clia S& giao dich chirng khodn) clia

ngay c6 giao dich gin nhét trwéc Ngay Binh Gig;

- Trudng hop khdng cb giao dich nhidu hon hai (2)

tudn tinh dén Ngay Pinh Gia hodc khéng cé giao

dich nao tir ngdy cb quyét dinh niém yét dén Ngay

Pinh Gi4, la mdt trong cac mirc gia sau:

+ Gia clia ky bdo céo gin nhét nhung khéng qué
ba (3) thang tinh dén Ngay Binh Gia; hogc

+ Gié xac dinh theo phwong phép chi sé dinh gia
$0 sanh; hoéc

+ Gid mua; hoéc
+ Gia trj sb sach; hozc
+ Gia xac dinh theo phwong phap khac da duwgc
Ban Pai dién Qu§ chép thuan,
- Trong th&i gian chiing khodn dang lam thl tuc
chuyén san thi dung gia clia ngay c¢é giao djch gén
nhét trén san cii.

7. | Trai phiéu khéng niém
yét (tiép theo)
Cé phiéu
8. | C8 phiéu niém yét, dang
ky giao djch
9. | C4 phiéu chwa niém yét,
chua déng ky giao dich

Gia thj trwdng 1a gia trung binh cla céc giao dich
thyc hién thanh céng tai ngdy giao dich gan nhét
trwérc Ngay Binh Gia dya trén béo gia cla téi thiéu
ba (3) td chirc bdo gia khdng phai la ngwdi co lién
quan ctia VCBF.

- Trwéng hop khong cb dl béo gia cia téi thidu ba (3)
td chirc bao gia, st dung médt trong céc phuong
phép sau:

+ Gia trung binh tlr cac bao gia trong trwdng hop
¢6 It nhét hai béo gia; hoéc
+ Gia clia ky béo céo gan nhét nhung khéng qué
ba (3) thang tinh dén Ngay Binh Gia; hoéc
+ Gi4 xac dinh theo phwong phap chi sé dinh gia
so0 sanh; hodc
+ Gia mua; hodc
Gié trj sb sach; hoéc
+ Gia xac dinh theo phwong phap khac da duoc
Ban Dai dién Qu chép thuan.

+
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Céng ty Lién doanh Quan ly Quy Bau tw Chitng khoan Vietcombank
Quy Dau tw Can béng Chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2020 va cho nam tai chinh két thic cling ngay

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan du tw (tiép theo)
Nguyén tic dinh gid (tiép theo)

STT | Loai tai sén

| Nguyén téc dinh gié giao djch trén thj trwong

€ phiéu (tiép theo)

10.

Cd phiéu bj dinh chi
giao dich, hodc hiy
niém yét hodc huy ding
ky giao djch

La mét trong cac mire gia sau:

Gi4 x4c dinh theo phwong phap chi sé dinh gi4 so
sanh; hodc

Gia trj sb sach; hodc

Ménh gia; hodc

Gia xac dinh theo phuwong phép khac da dugc Ban
Dai dién Qu§ chép thuan,

11.

cd phiéu clia t§ chic
trong tinh trang gidi thé,
phé san

La mdt trong cAc mirc gia sau:

80% gia trj thanh ly ciia cb phiéu d6 tai ngay lap
bang can @8 ké toan gin nhét trwéc Ngay Binh
Gia; hodc

Gi4 x4c¢ dinh theo phuwong phap khac da dugc Ban
Pai dién Qu§ chép thuan.

12.

Cd phan, phan vén gép
khac

La mét trong cac mirc gia sau:

Gia xac dinh theo phwong phéap chi sé dinh gia so
sanh; hodc

Gia mual/ gid trj vbn gép; hodic

Gi4 tr| s sach; hodc

Gia xac dinh theo phuong phép khéac da dugc Ban
Pai dién Qu§ chép thuén.

13.

Quy&n mua cb phiéu

Gi trj quy&n mua = Max {0; (Gia cd phiéu — Gia phat
hanh cd phiéu méi) x ty 1& thwe hién quyén}

Trong d6:

Ty 18 thyc hién quydn = S8 cb phiéu duoc mua/Sé
lwgng quyén mua sé& hivu.
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Céng

ty Lién doanh Quan Iy Qu§ Bau tw Chirtng khoan Vietcombank

Quy Pau tw Can béng Chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2020 va cho ndm tai chinh két thiic cling ngay

3.
3.3

34

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan ddu tw (iép theo)
Nguyén tdc djnh gié (tiép theo)

STT | Loai tai sén | Nouyen tée dinh gié giao djch trén thi tnsong

Chirng khoan phai sinh

14, | Chirng khoan phai sinh | Gia déng clra tai ngay giao dich gin nhét trwéc Ngay
niém yét Binh Gia.

15. | Chitng khoan phéi sinh | Gia xac dinh theo phwong phap d& dugc Ban bai
niém yét khdng cé giao | dién Quf chép thuan

dich trong vong hai (2)
tudin tr& 1én

Cac tai san khéc

16. | Cac tai sén dwec phép | Gid xac dinh theo phwong phap d& dugc Ban Pai
dAu tw khac dién Qu§ chap thuan

Chém dut ghi nhén

Céc khoan dAu tw chimg khodn duwgc chm diit ghi nhén khi quyén dwgc nhan ludng tién
ttr khodn d4u tw chitng khoén d6 @& chém dirt hodic Quf d& khong con nam git phén l6n
réi ro va lgi ich gén lidn v&i quyén sé hivu chitng khoén.

L&i/(18) tir hoat d0ng ban céc khodn dAu tw thé hién phan chénh léch gilra gid béan va gia
vén clia cac khodn dAu tw dugc tinh theo phwong phap binh quan gia quyén tai ngay giao
dich.

Gi4 trj tai sén rong va gié trj tai sén rong trén mét don vj quy

Gia tr] tai san rong ctia Quy tai ngay dinh gia dwec xac dinh baing tdng gi4 tri cac tai san do
Quy s& hiru trir di tdng ng' phai tra c6 lién quan (nhw gié dich vy quan ly, gia dich vy giam
s4t, gid dich vy lwu ky, gia dich vu quan tri quy, gia dich vu dai ly chuyén nhugng va cac
khoan phai tra khac) tinh dén ngay trwéc ngay dinh gia.

Gi4 trf tai san rong trén mét don vi quf bing gia trj tai san réng clia Quf chia cho tdng s6
don vi quf dang lwu hanh tai ngay giao dich gan nhét trvéc ngay dinh gia va dwoc lam tron
xudng dén hai (2) sb thap phan.
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Céng ty Lién doanh Quén ly Quy Pau tw Chirng khoan Vietcombank
Qu§ Bau tw Can béng Chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2020 va cho nam tai chinh két thic cling ngay

3.5
3.5.1

3.5.2

3.5.3

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céc giao djch vé vén va thing dw vén

Vén chi sé hivu

Céc chirng chi quff véi quydn hudng cb tirc dwec phén loai thanh vén gép clia nha dau tw,
trong 66 bao gbm vén gép phét hanh va vén gép mua lai.

Vén g6p phat hanh phan anh sé vén nha ddu tw gép ban dau va gép bd sung. Khi Cong ty
Quan ly Quf nhan dwoc két qua giai tda phong téa vé sé tién thu hop 18 khodn gép vén ddu
tw va két qua xac nhan vén gép nha dau tw hop 1@ clia dai Iy chuyén nhu'qrn% (trudng hop
phét hanh 13n ddu); gidy béo c6 clia Ngan hang Giam sét kém bang phén b tién thu ban
chieng chi quy vé s6 tién thu hop 1@ ciia cac nha dau tw (tredng hop phat hanh cac 1an tiép
theo), Céng ty Quan Iy Quf st dung d8 13m can c ghi nhan vén gbp phat hanh.

Vén gép mua lal phan anh viéc mua lai chieng chl quff clia nha du tw. Can ci¥ vao xac
nhan cla dai ly chuyén nhugng kém bang tdng hop cac 1énh mua lai chirng chi qui cta
nha dAu tw, Céng ty Quan ly Qu§ ghi nhan vén gép mua lai.

Chénh léch gitta vén gp phét hanh va vén gép mua lai chinh I2 vén gép clia nha dau tw.
Thing dw vén bao gdm: thiing duw vén phét hanh va thiing dw vén mua lai.

» Thing dw vén phat hanh 1a chénh l&ch gilra gié phét hanh chirng chi quy va ménh gia.
» Théng dw vn mua lai la chénh 1&ch gitta gia mua lai ching chi quy va ménh gia.

Loi nhuén chwa phén phéi
Loi nhuan chwa phan phéi phan énh 118 chwa phan phéi tai thei didm béo céo, bao gdm
loi nhuén da thye hién va lgi nhuan chwa thire hién.

Loi nhudn da thire hign 1a s& chénh l&ch gitra tdng thu nhap, doanh thu vé&i téng cac khoan
chi phi cia QuY Ity ké phat sinh trong nam.

Loi nhugn chua thye hién |a sé chénh léch gitra tdng gié tri I&i va I8 danh gié lai cla cac
khoan dAu tw thudc danh muc dAu tw clia Quf Ity ké phét sinh trong nam.

Cudi nién d6 ké toan, Quf xdc dinh lgi nhuén da thuc hién va lgi nhuén chura thye hién
trong ném va ghi nhén vao “Loi nhuén chwa phén phér'.

Loi nhuén/Téi sén phén phéi cho nha déu tw

Khodn myc ndy phan &nh sé lpi nhuan/tai san da phan phéi trong ndm cho nha dau tw va
viéc két chuyén sé lgi nhuan @& phan phdi sang tai khodn “Loi nhuan chua phan phéi” vao
cudi nam. ;

Qu§ m& ghi nhan lgi nhuan/tai san phan phdi cho nha du tw theo Ban céo bach, Quyét
dinh clia Ban Dali dién Quf dwerc Gy quydn (& ky gan nhét), Nghi quyét cia Dai hdi Nha dau
tw, phit hop véi Didu 1@ clia Quy mé va quy dinh clia phép luét chirng khodan hign hanh.
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Céng ty Lién doanh Quan ly Quj Dau tw Chirng khoan Vietcombank
QuY DAu tw Can béng Chién luvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tal ngay 31 thang 12 ndm 2020 va cho nam tai chinh két thuc cling ngay

3.

3.7

3.8

3.8.1

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan phai thu

Céc khodn phai thu dwec trinh bay trén béo céo tai chinh theo gia trj ghi sb cac khoan phai
thu ti ban cac khoan dau tw, cb tirc, tién I3i tir cac khodn dau tw va cac khodn phai thu

khéc.

Céc khodn ng phai thu dugc xem xét trich |ap dw phong rdi ro theo tudi no' qué han clia
khoan ng hodic theo di kién tén thét c6 thé xay ra trong trwdmg hgp khodn ng chua dén
han thanh toan nhwng t chirc kinh té 1am véo tinh trang phé sén hodc dang lam tha tuc gidi
thé; ngudi ng' mét tich, bé trén, dang bj céc co' quan phap ludt truy t6, xét x{ hodic dang thi
hanh 4n ho#c @4 chét. Chi phi dw phéng phat sinh dwoc hach toan vao chi phi hodc thu
nhép trong ndm. Trong d6, dw phong lién quan dén phai thu ban céc khoan déu tw dwgc ghi
nhan 1am tang chi phi trong néim, di phong lién quan dén cb tirc, tréi tic va Iai tién gui
dwgc ghi nhén Iam giam thu nhép trong nam.

Déi v6i cac khodn ng phai thu qua han thanh toan thl mtrc trich I4p dy phong theo huéng
d&n clia Thong tw sb 48/2019/TT-BTC nhw sau:

Thdéi gian qué han Mure trich dw phong
Tir trén séu (6) thang dén dwdi mdt (1) ndm 30%
Tt mot (1) ndm dén duéi hai (2) nadm 50%
Tir hai (2) ndm dén dwéi ba (3) ndm 70%
Tl ba (3) ndm tré lén 100%

Céc khodn phéi tra va chi phi trich trwéc

Céc khoan phai tra duwgc trinh by trén bdo céo tai chinh theo gia gbc cia cac khodn phai
trd cho hoat dong mua, ban chirng chi quf, phéi trd cho hoat dong kinh doanh chirng
khoan, phai tra thi lao Ban dai dién Quy, phai trd cho Céng ty Quén ly Quf va Ngén hang
Giam sét va cac khodn phai tra khac.

Céc khoan chi phi

Cé4c khoan chi phi dwgc hach toén trén co s& dén tich. Qu phat sinh mét sb chi phi chi
yéu nhu sau:

Gid djch vy quén Iy danh myc déu tw

Gi4 dich vy quan Iy danh myc dAu tw bao gdm Gia dich vy quan Iy qu, Gié dich vu quan tri
quy va Gié dich vy dai ly chuyén nhwong. Theo quy dinh clia Thong tw sb 128/2018/TT-
BTC ngay 27 thang 12 ndm 2018 thi Gié djch vy quén ly danh myc dau tw ma Quy phai tra
cho C8ng ty Quan ly Quy téi da Ia 2% gia trj tai san rong ("NAV”) clia Qu§.

(i) Gié djch vy quén Iy quy

Gi4 dich vy quan Iy quy 12 1,50% mdt nam tinh trén gia trj tai san rong clia Quy, dwoc
ghi nhan vao chi phi ctia Quf tai mdi ky dinh gia, va dwoc thanh toan hang thang cho
Cong ty Quan ly Quy.
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Cohg ty Lién doanh Quan ly Quy DAu tw Chirng khoan Vietcombank
Quy Dau tw Can béng Chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2020 va cho nadm tai chinh két thic cling ngdy

3.8
3.8.1

3.8.2

383

3.84

3.9

TOM TAT CAC CHINH SACH KE TOAN AP DUYNG (tiép theo)
Céc khoan chi phi (tiép theo)

Gid djch vy quén ly danh myc déu tu (tiép theo)

(i) Gid djch vy quén trf quy

Gia dich vy quan trj quf 12 0,04% mot ném tinh trén gia trj tai sén rong clia Qui véi mic
téi thidu 1a 18.000.000 ddng mot thang. Mirc gia trén chua bao gdm thué gia trj gia
tang. Gia dich vy quén trj qui duec ghi nhan vao chi phi clia Quf tai mdi ky dinh gid, va
duoc thanh toan hang thang cho td chirc cung cép dich vy quan trj quf.
(iii) Gié djch vy dai ly chuyén nhuong

Gi4 dich vy dai ly chuy&n nhwong 1a 10.000.000 ddng mét thang. Mirc gié trén chua
bao gbm thué gia trj gia téng. Gia dich vy dai Iy chuyén nhuong dwoc ghi nhan véo chi
phi clia Quf tai mbi ky dinh gi4, va dwgc thanh todn hang thang cho dai ly chuyén
nhueng.

Gid djch vy gidm sét

Gié dich vy gi4m sét 13 0,04% mdt nadm tinh trén gia tri tai san réng clia Quf véi mirc t6i
thidu 14 18.000.000 d8ng mot thang. Mirc gid trén chua bao gbm thué gia trj gia téng. Gia
dich vu giam sét duge ghi nhan vao chi phi clia Quy tai moi ky dinh gia, va duwoc thanh toan
hang thang cho Ngan hang Giam sat.

Gid djch vu lwu ky

Gia dich vy luu ky 12 0,04% mét nam tinh trén gid trj tai san rong cla Quy v&i mirc téi thidu
3 18.000.000 d3ng mdt thang. Gia dich vu trén khdng bao gdm cac phi lwu ky phéi thanh
toan cho Trung t&m Luwu ky Chitng khoan Viét Nam, chi phi giao dich va déng ky chirng
khoan... Gia dich vu lwu ky dwgc ghi nhan vao chi phi ciia Quf tai mai ky dinh gia, va dwgc
thanh toan hang thang cho Ngan hang Giam sat.

Gi4 djch vy giao djch chiing khoén

Quf§ c6 nghfa vy phai trd cho Ngan hang Gidm sat mét khoan gia dich vu giao dich chirng
khoan & 220.000 VNB/giao djch.

Ghi nhén doanh thu

Doanh thu dwgc ghi nhan khi Quf c6 kha nang nhén dwgc céc loi ich kinh té co thé xac
dinh dwgc mét cach chic chén, Céc didu kign ghi nhan cy thé sau déy cling phai dugc dap
(rng trwée khi ghi nhan doanh thu:

Cé tie

Thu nhép tir ¢8 tire dwge ghi nhan khi quydn duwgc nhan khoan cd tirc clia Quf véi tw cach
la nha dau tw dwoc xac lap.

Nhan cb tirc bing cd phiéu, Qug chi ghi nhan sé lwgng cd phiéu tang thém, khdng ghi nhén
gié trj ¢d phiéu dugc nhan.
Tidn I4i (bao gdm I4i tién gu, 18] chiing chi tidn g va I4i tréi phiéu)

Doanh thu duoc ghi nhan khi tién 18i phét sinh trén co s& ddn tich (c6 tinh dén Igi tirc ma tai
san dem lai) trir khi kha naing thu hdi tidn 1 khéng chéc chén.
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Céng ty Lién doanh Quan Iy Quy Déu tw Chirng khoan Vietcombank
Quy Pau tw Can bang Chien lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2020 va cho ndm tai chinh két thiic cling ngay

3.

3.10

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Ghi nhén doanh thu (tiép theo)

Thu nhép tir hoat ddng kinh doanh chiing khoén

Thu nhép tir hoat ddng kinh doanh chitng khoan dugc ghi nhén trong bao cdo thu nhép khi
nhan duoc Théng béo két qua giao dich chirng khoan @8 dugc kiém tra béi Ngan hang Giam
sat (@61 v&i chieng khoén d niém yét) va khi hoan tht hop déng chuyén nhuong tai san (d6i
v&i chirng khoéin chua niém yét).

Thué

Theo céc quy dinh hién hanh tai Viét Nam, Qu§ khdng phai tré thué thu nhap doanh nghiép.
Tuy nhién, Qu c6 trach nhiém kh4u trir thué clia cac c& nhén va td chivc tham gia trong cac
giao dich sau:

Giao djch tré cé tire cho nha dau tw

Khi Quf tra ¢ tirc cho nha dAu tw, Cong ty Quan Iy Quf phai tuan thG quy dinh khau trir va
ndp thué theo Théng tw sé 78/2014/TT-BTC ngdy 18 théng 6 nim 2014, Thong tw sb
111/2013/TT-BTC ngay 15 thang 8 ndm 2013, Thong tw s6 100/2004/TT-BTC ngay 20
thang 10 ndm 2004, Théng tw s6 92/2015/TT-BTC ngay 15 thang 6 ndm 2015 hwdng dan
thye hién thué gia tri gia tang va thué thu nhap ca nhan déi véi ca nhan cw trd c6 hoat ddng
kinh doanh; hwéng dan thyc hién mot s ndi dung stra déi, bd sung vé thué thu nhap ca
nhan quy dinh tai luat stva @i, bd sung mot sb didu clia cac Luat vé thué sé 71/2014/QH13
va Nghj dinh sé 12/2015/ND-CP ngay 12 thang 2 ném 2015 clia Chinh phl quy dinh chi tiét
thi hanh Iut stva ddi, bd sung mét sb didu clia cc Iuat vé thué va stra d8i, bd sung mét s6
didu clia cac nghj dinh vé thué, Thong tw s6 96/2015/TT-BTC ngay 22 thdng 6 ndm 2015
hwéng dan vé thué thu nhap doanh nghiép tai Nghj dinh sé 12/2015/NB-CP ngay 12 thang
2 ndm 2015 cla Chinh phti quy dinh chi it thi hanh lust sia adi, b sung mét sb didu clia
céc luat vé thué va siva d8i bd sung mét sé didu clia cac nghj dinh v& thué va sira ddi, bd
sung mét sé didu clia Théng tw sb 78/2014/TT-BTC ngdy 18 thang 6 ndm 2014, Thong tw
s6 119/2014/TT-BTC ngay ngay 25 thang 8 ndm 2014, Thong tw so 151/2014/TT-BTC ngay
10 thang 10 n&m 2014 cla B Tai chinh, Céng van sb 10945/BTC-TCT ngay 19 thang 8
n3m 2010 v& chinh séach thué dbi véi viéc chia cd tire cho t chirc dau tu.

Theo d6, khi Qu§ tra cb tirc cho c&c nha dAu tw 14 t& chive, khdng phan biét td chirc dau tw
trong nwéc hodic nwée ngodi, Cong ty Quan Iy Quf cb trach nhiém khéu trir s6 thué thu
nhap doanh nghiép bang 20% sé cd tlrc dugc chi tra (ngoai trir phan lgi nhuan dugc phan
phbi ma da chju thué thu nhap doanh nghiép & khau trudc va lai trai phiéu thu dworc tir tréi
phiéu thudc dién mién thué theo quy dinh ctia phap luét). Béng thei, khi Quy tré cb tirc cho
nha dAu tw I ca nhan, Cong ty Quan Iy Quy c6 trach nhiém khéu trir s6 thué thu nhap ca
nhan béng 5% sb ¢d tire dwere chi tra.
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Céng ty Lién doanh Quan ly Quy PAu tw Chirng khoén Vietcombank
Quy DAu tw Can béng Chién luvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 théng 12 ndm 2020 va cho nam tai chinh két thiic cling ngay

3.10

3.11

3.12

3.13

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Thué (tiép theo)

Giao djch mua lai ching chi quy

Céng ty Quan ly Quf cling c6 nghfa vy khéu trir va ndp thué ddi véi giao dich mua lai
chirng chi quf tlr ca nhén (trong nuéc va nwéc ngodi) va giao dich mua lai chttng chi quy
tir nhitng t& chrc dwoc phan loai 14 td chirc nwée ngoai theo quy dinh vé quan Iy ngoai héi.
Mirc thué &p dung Ia thué cho viéc chuy&n nhwong ching khoén béng 0,1% trén gia tri
chuyén nhwong theo Thong tw s6 111/2013/TT-BTC ngay 15 thang 8 ndm 2013, Thong tw
sé 78/2014/TT-BTC ngay 18 thang 6 ndm 2014, Thdng tw sb 103/2014/TT-BTC ngay 6
thang 8 nim 2014, Théng tw sé 92/2015/TT-BTC ngay 15 thang 6 ndm 2015, Thong tw sb
25/2018/TT-BTC ngdy 16 thang 3 nim 2018 va cac thong tw sira adi bd sung do B9 Tai
chinh ban hanh.

Céng ty Quan Iy Quy khéng git lai tién thué déi véi giao dich mua lai chitng chi quy tir nha
dAu tw 1a td chirc trong nwédc do d6 td chire trong nwéc ty chiu trach nhiém ké khai va nop
thué d6i v&i phén thu nhap phét sinh tir giao dich mua lai nay.

Céc bén lién quan

Cac bén/ngudi duwoc xem la co lién quan néu mét bén/ngwdi co kha nang, tryc tiép hodic
gian tip, kidm soat hogic c6 anh hudng dang k& d6i véi bén kia trong viéc dua ra cac quyét
dinh tai chinh va hoat ddng kinh doanh. Céc bén ciing dwgc xem 14 ¢ lién quan néu cac
bén cling chiu sy kidm soat chung hodc ciing chiju &nh huéng déng ké chung. Céc Quf dau
tw khéac dwéi sy quan ly cia Céng ty Quan Iy Quf, Cong ty Quan Iy Quf, cac ¢b déng clia
Cong ty Quan Iy Quf, nhirng chirc danh quan Iy chd chét nhw Téng Giam déc clia Cong ty
Quan Iy Qug, thanh vién Ban Dai dién Quy, nhitng thanh vién than cén trong gia dinh cla
céc cA nhan hodc cac bén lién két ndy hodic nhitng cdng ty lién két véi cac cd nhan nay
cling dwoc col la bén lién quan véi Quf. Trong viéc xem xét méi quan hé cha tieng bén lién
quan, ban chét cia méi quan hé dugc chd ¥ chir khéng phéi chi [a hinh thirc phap ly.

Céc chi tiéu ngoai béo cdo tinh hinh tai chinh

Céc chi tidu ngodi bdo cdo tinh hinh tai chinh theo dinh nghfa trong Théng tu sb
198/2012/TT-BTC ngay 15 thang 11 nam 2012 v& ché d6 ké toan &p dung dbi v&i qui mé
trinh bay trong thuyét minh twong (ng clia béo céo tai chinh nay.

Céng cy tai chinh
Céng cy tai chinh — Ghi nhén ban déu va trinh bay

Tai san tai chinh

Theo Théng tw sé 210/2009/TT-BTC do B Tai chinh ban hanh ngay 6 thang 11 nam 2009
hwéng dan &p dung Chudn myc Béo céo Tai chinh Quéc té v& trinh bay béo céo tai chinh
va thuyét minh théng tin @éi véi cdng cy tai chinh (“Théng tw 210°), tai san tai chinh dugc
phan loai mét cach phii hep, cho myc dich thuyét minh trong bdo cdo tai chinh, thanh tai
san tai chinh dwgc ghi nhan theo gia trj hep Iy thong qua béo céo két qua hoat dong kinh
doanh, cac khodn cho vay va phai thu, cac khoan dau tw ndm gitr dén ngay do han va tai
san tal chinh s8n sang dé ban. Quy quyét dinh viéc phan loai cac tai san tai chinh nay tai
thei diém ghi nhan ban du.

Tai tho'i di8m ghi nhan 1n dAu, tai sén tai chinh dugc xéc dinh theo nguyén giad céng voi chi
phi giao dich tryc tiép cb lién quan.

Céc tai san tai chinh clia Quf bao gdm tién va céc khodn tién giri ngan han, chitng khoan
niém yét, chua niém yét va cac khoan dlu tu khéc, céc khodn phéi thu va dy thu ¢b tic,
tién 18i cac khodn dAu tw va cac khodn phai thu khéc.
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Céng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Dau tw Can béing Chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2020 va cho ndm i chinh két thic cling ngay

3.13

3.14

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céng cy tai chinh (tiép theo)
Cong cu tai chinh — Ghi nhédn ban dau va trinh bay (tiép theo)

No phai tra tai chinh

No phai tra tai chinh theo pham vi cia Théng tw 210, cho myc dich thuyét minh trong bao
c4o tai chinh, dwoc phan loai mt cach phil hp thanh cac khodn ng phai tra tai chinh dugc
ghi nhén théng qua béo céo két qua hoat ddng kinh doanh riéng, hodc cac khodn ng phai
tra tai chinh dwoc xac dinh theo gia tri phéan bd. Qu¥ xac dinh viéc phan loai cac khoén ng
phai tra tai chinh tai thdi diém ghi nhan ban dau.

T4t ca no phai tra tai chinh dwgc ghi nhén ban d4u theo nguyén gia friv cac chi phi giao
dich trwe tiép ¢6 lién quan.

Ng phal tra tai chinh clia Quf bao gdm céc khodn phai tra cho céc Bai Iy phéan phdi chitng
chi qug, chi phf phai tra, phai tra cho nha dAu tw v& mua va mua lai chirng chi quf, phai tra
dich vy quan ly qu§ mé& va céac khoan phai tra, phai ndp khac.

Cdng cy tai chinh - Gié trj sau ghi nhén ban ddu

Hién tai, Théng tw 210 khdng ¢6 hudng dan v& viéc xac dinh lai gia trj clia cdc cbng cu tai
chinh sau ghi nhan ban d@au. Do d6 gi4 trj sau ghi nhan ban d&u cla céc cdng cy tai chinh
dang dwoc phan anh theo gia géc.

B trir cdc cbng cu tai chinh

Céc tai san tai chinh va ng phai tra tai chinh dwoc bl trlr va gia trj thuan sé dworc trinh bay
trén bang can dbi ké toan néu, va chi néu, Quj c6 quyén hep phép thuc hién viée bl trir
cAc gia trj da dwoc ghi nhan ndy va c6 ¥ dinh bl trir trén cor s& thudn, hodc thu duoc cac tai
san va thanh toén ng phai tré dong thoi.

S8 dw bang khéng

Céc khodn muyc hay sé dw duwece quy dinh trong Théng tw sé 198/2012/TT-BTC ngay 15
thang 11 nam 2012 v& ché do ké toan ap dung dbi véi quj mé khéng dwgc thé hién trong
bao céo tai chinh ndy thi dwoc hiéu la c6 sé dw bang khéng.

TIEN GUI NGAN HANG VA TUONG DU'ONG TIEN

Sé cubi ndm S dau ndm

VND VND
Tién gt tai Ngan hang Giam sat va Luu ky
cho hoat dong clia Quf m& 4.436.881.371 654.460.402
Tién giri clia Nha dAu tw vé& mua bén chirng chi quff 265.499.182 883.894.491
Tién gi¥i c6 ky han dwéi ba (3) thang 16.540.795.337 -

21.243.175.890  1.538.354.893

39



e W W CTes. S

or

"WeU € Ugp Wiy G'| N3 uéy A ‘yuey yeyd wen IIA Jpa10 SWoH ALIN HMNL yuwo el A 6ugd
eA Budnp yuiyl wen 18I Buey uebN ALIN HHNL Yuiyo te A bued ‘(weN I1DIA) 18ssy 2eltiy ALIN HHNL yuiyo te | A Bue op 106 ugn 1yo bunyo oed (9)

"ug)/Buey) g ey fe| ‘weu g uey £ ‘yuey Jeyd oG eH ueop de| ueyd 90 A Bue) op naiyd ey (a)

ugybueys 9 B4

e ‘WBL/%GZ 01 UP WEU/%0Z'6 4} 1ens fe] ‘weu ¢ ugy Ay ‘yuey yeyd ssuoyuin ugyd 90 A3 Bug) e uesely ueop dej ueyd g9 A} Bugd op naiyd 1e1). (e)

102°969°206°€Z déyu nuy3 oeo oeq OBA a1 NEP UBOLP| 9B 18] BI6 Yuep yad) yusyo q Buony yuy
L10°09S°L¥L 161 19€°608'¥6Z°S (cS1'¥19°658°3L) 025°€T9PSL'2C  110°09S'L¥ZI6L OLL'0SL'S¥¥ ¥6l
118°€62'626°9L - 2 s /19°€62'526'9)  L18°€62°G26°91 Buew () eq uan uey £ 9o 16 usLL
000°000°000°GL - - - 000°000°000°GL  000°000°000°S1 106 ugy 1Yo Bunyd
000000°0002L - - = 000°000°000°ZL  000°000°000°CL 194 waw enyo
dsiybu yueop naiyd re1|
0L L¥LZ6L°LL  €59°1L98CY (6v71265°92) 208°€5+°69 oLe'LPLeel Ll 1S6'6.8'6FL L1 oA waiu dewybu yueop neiyd rei g
0S9'¥2S'€TOTYL  YILLL¥B'LSTE (b00°ZZ2'€8'8L) 8LL69L°G80CC  0S9VISETOTHL 9E6'9LG LLS6EL 19A wawi naiyd 90
610z wieu Z) Buey L Aebpn
S0Z'vEV'6v6'69L 890°905°261°22  (1£0°615°'%92) 660'S20°296°LZ SOTVEV6¥6'69L LSL'8ZT6'LSLTVL
000°000°000°0L - c - 000°000°000°0L  000°000°000°0} Bueyy () eq uen ugy A 02 106 ugi)
000°000°0000Z - - - 000°000°000°0Z  000°000°000°02 (0) 106 uey Yo Bunyd
GZL'evL'eveZl  8S9°765°9CL S 859'265°921 GZL'SPL V8L LOW'SSL'LLLTL () 194 wew enyo
daybu yueop ngiyd 1l |
089'681°96€°€Z  LZH'S8L6L w LZre8L 6L ‘089'68L°9ES°SZ  652°90¥'95z°cZ () 194 welu ddybu yueop naiyd tet)
007'96%'69.°€0L 6866Z1°166'9Z (LE0'6LS#9L) 020'6¥9'GS.°ZC  00V'967'69L°€0L L1¥°'99€°8L2°9L 194 wew neyd 00
: 0z0z weu zj, buey ¢ AebN
GNA GNA GNA GNA GNA GNA
re| elb yuep ueny} welb yogy yugyd  bugy yod yueyd A doy iy eib ogoy enw el
inen bugy yog yuayo . Buosuy iyy iy 219
18] elb yuep op y29] Yuayd
NL NVE NYOHM oV 'S
AeBu Buno anuy 193 Yulyo 12) Wieu oyd BA GLOZ weu g) Bueyy L Aebu 18y
NO-209

(oau don) HNIHO IV.L OYD Ovd HNIN 1JANHL
490N 260] ugIyD bueq uen Ny ne@ Anp

7 ~

uequiodjeiA ugoyy Bunyg n nea@ Anp 4] uenp yueop usi A Bugd



Céng ty Lién doanh Quan ly Quy DAu tw Chirng khoan Vietcombank
Qu§ Dau tw Can béng Chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM

tai ngay 31 thang 12 nam 2020 va cho nam tai chinh két thuc ciing ngay
DY THU €O TU'C, TIEN LAI CHUA BEN NGAY NHAN

Sé cudi ndm Sé déu ndm

VND VNP

Dy thu cd tirc 3.000 437.615.000

Dy thu tién 13i tir trai phiéu 1.194.124.657 267.336.986

Dy thu tidn I3i tl chirng chi tién guvi 1.469.232.877 446.054.795

Dy thu tidn I3 ti tién gl ¢6 ky han 221.852.217 _ 576.943.737

2.885.212.751  1.727.950.518

10.

PHAI TRA CHO CAC PAI LY PHAN PHOI CHUNG CHI QUY

Sé cudi ndm S6 ddu ném
VND VND
Phai tra cho cac Dai Iy phan ph6i 19.953.930 55.001.510
Phai tra Cang ty Quan Iy Quy 19.953.929 55.001.509
39.907.859 4110.003.019
CHI PHi PHAI TRA
S6 cudi ném S6 dau ndm
VND VND
Phi ki8m todn 145.200.000 72.600.000
PHAI TRA CHO NHA PAU TU' VE MUA CHUPNG CHI QUY
Sé cubi ndm S6 ddu ndm
VND VND
Phai trd cho nha dAu tw v& mua chirng chi quy
dang ch® hoan thanh giao dich 141.004.691 759.400.000
PHAI TRA CHO NHA PAU TU VE MUA LAI CHI’PNG CHI QUY
86 cubi ndm S6 dau ndm
VND VND
Phai tra cho nha dAu tw vé tién mua lai chivng chi
124.494.491 124.494.491

quy dang chd hoan thanh thii tuc thanh toan
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Céng ty Lién doanh Quan ly Quy Déu tw Chirng khoan Vietcombank
Quy Pau tw Can béng Chién lvgc VCBF

1.

12,

13.

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nd3m 2020 va cho ndm tai chinh két thuic cling ngay
PHAI TRA D|CH VU QUAN LY QUY MO
S8 cudi ndm Sé ddu ném
VND VND
Phai tra dich vu quan ly quy 243.098.495 282.297.515
Phai tra dich vy Iteu ky - bao quan tai san 18.000.000 18.000.000
Phai tra dich vy lwu ky - giao dich chirng khoén 1.760.000 8.580.000
Phai tra dich vy quan trf quff 19.800.000 19.800.000
Phai tra dich vy giam sat 19.800.000 19.800.000
Phai tra dich vy Bai ly chuyén nhueng 11.000.000 11.000.000
313.458.495 359.477.515
TINH HINH BIEN DONG VON CHU SO HrU
Phét sinh
S6 dau ndm trong ndm S6 cubi ndm
VND VND VND
Vén go6p phat hanh
Sé lwong (chirng chi quy) 24.920.747,63 971.223,06 25.891.970,69
Gia trj ghi theo ménh gia 249.207.476.300 9.712.230.600 258.919.706.900
Théng dw vén 131.535.243.932 8.470.697.693  140.005.941.625
Tng gia trj phét hanh
ching chi quy 380.742.720.232 18.182,928.293  398.925.648.525
Vén g6p mua lai
Sé lwgng (ching chi quy) (14.739.308,72) (2.095.895,63) (16.835.204,35)
Gia tri ghi theo ménh gia (147.393.087.200)  (20.958.956.300) (168.352.043.500)
Thing dw vén (119.513.032.031)  (18.866.735.554) (138.379.767.585)
T8ng gia tri mua lai chirng
chi quy (266.906.119.231)  (39.825.691.854) (306.731.811.085)
86 lwong chirng chi quy
hién hanh 10.181.438,91 (1.124.672,57) 9.056.766,34
Giéa tr] vén g6p hién hanh 113.836.601.001  (21.642.763.561) 92.193.837.440
Loi nhuén chwa phén phéi 86.918.454.681 14,195.084.300 101.113.538.981
Gié tri tai san rong ctia Quy 200.755.055.682 193.307.376.421
Gia trj tai san rong trén 1
don vj quy 19.717,74 21.343,97
LQI NHUAN CHU'A PHAN PHOI
Né&m nay Ném truée
VND VND
Loi nhuén da thye hién 73.916.032.913 83.623.645.314
L¢i nhuén chwa thye hién 27.197.506.068 3.294.809.367
101.113.538.981 86.918.454.681

42

N\

o
=

V&% o

ek B

[Ty T



Céng ty Lién doanh Quan ly Qu§ Dau tw Chirng khoan Vietcombank

Quy BAu tw Can béng Chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n#m 2020 va cho nam tai chinh két thiic cling ngay
14.  TIEN LAI PUQ'C NHAN
Né&m nay Ném trwée
VND VND
Tidn [8i tir trai phiéu 3.878.113.704 2.566.402.080
Tidn 14 tte chivng chi tign guri 1.464.383.561 446.054.795
Tidn 18i tiv tidn glri c6 ky han 1.412.012.782 2.690.092.354
Tién |4i tiv tidn gl khéng ky han 18.049.597 58.393,498
6.772.559.644 5.760.942.727
16.  (LO)/LAI BAN CAC KHOAN BAU TV
N&m nay
i Gid vbn binh quén
Téng gid tri bén  gia quyén tinh dén L3 bén chitng
trong ndm  cuéi ngay giao djich  khodn trong ném
VND VND VND
Cb phiéu 74.920.727.100 90.669.903.525 (15.749.176.425)
Tréi phiéu niém yét 7.000.000.000 7.142.135.479 (142.135.479)
Tral phiéu chua niém yét 12.000.000.000 12.000.000.000 -
93.920.727.100  109.812.039.004 (15.891.311.904)
Nam trwée
L Gi4 vbn binh quén
Téng gid tri ban  gia quyén tinh dén L&iI8) bén ching
trong ndm  cyéj ngay giao dich  khoén trong ndm
VND VND VND
Cb phiéu 82.814.981.700 67.985.087.362  14.829.894.338
Trai phidu niém yét 21.980.953.998  22.004.905.556 (23.951.558)
104.795.935.698 89.989.992.918  14.805.942.780
16.  CHI PHi GIAO D|CH MUA, BAN CAC KHOAN PAU TV
N&m nay N&m trwée
VND VND
Chi phi giao dich ban céc khoan dAu tw 106.292.533 119.661.916
Chi phi giao dich mua céc khoan dau tw 44.434.915 32.513.090
Chi phf giao djch khac 1.483.343 1.127.038
152.210.791 153.302.044
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Céng ty Lién doanh Quan I)l Qu§ DAu tw Chirng khoan Vietcombank
Qui Pau tw Can béng Chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)
cho nam tai chinh két thic ngay 31 thang 12 ndm 2020

17.

18.

19,

PHI DJCH VY LUU KY TAI SAN QUY MO

Gi4 dich vy Iy ky - bao quan tai san

Gia dich vy lwu ky - giao dich chirng khoan

Gia dich vy lwu ky cho chitng khoan co' s& phai tra
cho Trung tam Lwu ky Chirng khoén Viét Nam

CHI PHi HOAT BONG KHAC

Thii lao Ban Bai dién Quf

Phi quan Iy thwdng nién tra Uy ban
Chitng khoan Nha nuwéc

Phi ngén hang

Chi phf khac

THU NHAP KHAC

B06-QM

. Ndm nay Né&m truée
VND VND
216.000.000 216.000.000
39.820.000 35.640.000
13.237.093 25.364.860
269.057.093 277.004.860
Né&m nay Nam trwée
VNP VND
120.000.000 120.000.000
6.739.726 10.000.000
3.851.465 4.019.581

- 3.929.310
130.591.191 137.948.891

Thu nhép khéc thé hién khodn phi thu tir viéc mua lai chitng chi quy ctia cac nha dAu tw.
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Céng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Qui Pau tw Can béng Chién lwoc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n&m 2020 va cho nam tai chinh két thic cling ngay

21.

22,

22.1

22,2

CAC CHI TIEU NGOAI BAO CAO TiNH HiNH TAI CHINH
Sé lwong chimg chi quy dang lwu hanh

Chi tiét theo thoi gian c6 thé mua lai chirng chi quy:

S6 cubi ném S6 dau ndm
(chieng chi qu§)  (ching chi quy)

Dén mot ndm 9.056.766,34 10.181.438,91

CHI TIEU TAI CHINH PANH GIA HOAT PONG QUY

Né&m nay Ném trwée

(%) (%)

Ty 1& chi phi hoat dng 2,24 2,03
Téc dd vong quay danh myc 41,49 27,79

Ty 1é chi phi hoat déng

Ty Ié chi phi hoat ddng Ia ty 1& danh gia chi phi hoat dong ctia Qu§ tinh cho mét don vj gid
trj tai san rong.

Ty 1& chi phi hoat ddng dwoc xac dinh theo cong thive:

Téng chi phi hoat déng *100 (%)
Gia trj tai san rong (NAV) trung binh trong ndm

Ty 18 chi phi hoat dong (%) =

Nhekng chi phi khéng dwee tinh vao chi phi hoat ddng clia Quy khi tinh chi tiéu ty I¢ chi phi
hoat ddng bao gém:

- Chi pht l&i vay;
- Chiphi 18, 18 ty gia héi doai (bao gdm da thyc hién va chwa thuc hién);

- Thué khéu trir tai ngudn déi véi thu nhap clia cac nha dau tu hodc thué phét sinh tir cac
khoan thu nhap @& ndp (thué Thu nhap doanh nghiép), bao gdm ca thué Nha thau;

- Chi phi mua, chi phi ban chitng chi qui va cac chi phi khac phat sinh tir vigc mua, ban
chieng chi quy; va

- Céc khoan cb tirc va cac khodn phan phéi khac da tra cho nha ddu tuw.

Téc d6 vong quay danh myc

Téc a6 vong quay danh muyc Ia s quay véng tai san dau tw clia Quy trong mdt (1) nam.

Téc dd vong quay danh muc dwgc xéc dinh theo cdng thirc:

Téc dd vong quay (Tdng gi4 tr] mua trong ky + Tdng gi4 trj ban trong ky)/2 *100 (%)
danhmyc (%) ~ —
Gi4 trj tai sén rong (NAV) trung binh trong nam
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Céng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw Can béng Chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2020 va cho nam tai chinh két thic cling ngay

23.

23.1

CHINH SACH QUAN LY RUI RO TAI CHINH

Quf ¢6 rlii ro thj trwdng, rdi ro tin dung va rli ro thanh khodn. Nghiép vy quan ly rdi ro la
nghiép vu khdng thé thiéu cho toan bd hoat ddng clia Quf. Quy cling d& dugc Cong ty Quén
Iy Quy xay dwng hé thdng kiém soat nhdm dém bdo sy can bang & mirc hop Iy gitka chi phi
riii ro phét sinh va chi phi quén Iy rdi ro. Ban Gidm dbc Cong ty Quan ly Quf lién tuc theo déi
quy trinh quan Iy rdi ro d& dam bao sy can béing hop ly gitka rdii ro va kiém soét rdi ro.

Ban Giam déc Céng ty Quan ly Quf xem xét va théng nhét 4p dung céc chinh séch quén ly
cho nhirng rdi ro néi trén nhw sau:

Rdi ro thi trwong

RUi ro thj trrdng 12 rli ro ma gia tri hop Iy clia cac dong tién trong twong lai clia mét cong
cu tai chinh s& bién ddng theo nhiing thay d8i cla gia thj truedng. Gia thj trwdng co6 bén loai
riii ro: i ro [&i suét, rdi ro tién t&, rdi ro gia hang hda va rii ro vé gia khéc, chang han nhw
rii ro v& gia cd phan. Coéng cy tai chinh bj anh hwdng bdi rlii ro thj trwéng bao gdm céc
khodn ti&n gtri va céc khodn dau tw chirng khodn.

() R ro 187 suét

RUi ro 18i suét 14 rdi ro ma gié trj hop Iy clia cée ludng tién trong twong lai clia mét céng
cy tai chinh s& bién ddng theo nhitng thay ddi chia 18] suét thj trwdng. R ro thi trvéng
do thay di 18i suét clia Quf chil yéu lién quan dén tién giri ngan hang, tréi phiéu doanh
nghiép va chirng chi tidn givi clia Quf. Nhitng tai sdn nay c6 tinh thanh khoan cao va
khéng dwec Qui ndm gith nhdm muc dich thu lgi tir viée ché tang gia.

Céng ty Quan Iy Quf quan Iy rdi ro I&i suét béing cach phan tich tinh hinh canh tranh
trén thj trwong @& co dwoc céc 1ai sult co Igi cho myc dich clia Quf va van ndm trong
gi&i han quan Iy rli ro cGa minh.

Coéng ty Quan Iy Qu§ tin réing rdi ro I&i suét khéng c6 anh hudng dang k& dén két qua
hoat @8ng clia Quf. Qu§ khdng 4p dyng phwong phap phan tich d8 nhay déi véi lai suét
do danh muc d4u tw clia Quy 1a cac tai san tai chinh cho thu nhép cb dinh, c6 rdi ro I&i
suét thdp va Quf dlu tu vao tréi phiéu doanh nghigp, chirng chi tién gl c6 4 sut &n
dinh tai ngay lap bao cao tai chinh.

(i) Rdiro tién té
RUi ro tién t& Ia rdi ro ma gia trj clia cac cong cy tai chinh bj thay ddi xuat phét tlr nhiing
thay ddi vé ty gia.

Qui dwerc thanh 1ap va hoat d8ng tai Viét Nam véi ddng tign bao céo va giao dich chinh
clia Quf 1a VND. RUi ro do sy thay ddi ty gia héi doai clia Quf 1a khéng ¢6 do Quf
khong nédm gil tai sdn va ne phai tra bang ngoai té tai ngay 31 thang 12 ndm 2020.

(i) Rai ro vé gia chirg khoén

Céc chitng khoan niém yét do Qu§ ndm git» bj &nh hwéng béi céc rdi ro thj trudng phat
sinh tir tinh khong chéc chén vé gia tri twong lai clia chivtng khodn dau tw. Quf quan ly
rii ro v& gia chirng khoan béng céch thiét lap han mirc dau tw. Hoi ddng diu tw clia
Qu¥ cling xem xét va phé duyét cac quyét dinh dau tw vao trai phiéu.

Tai ngdy 18p béao cdo tai chinh, gia trj hop Iy cla cic khodn dau tw vao chiing khoan
niém yét cua Quf 1a 127.105.686.080 ddng. Néu gi4 trj thj trwdng clia céc chirng khoén
nay gidm 10% thi két quad hoat ddng cla ng sé giam khoang 12.710.568.608 ddng,
phu thudc vao viéc gidm gia trj nay cé dang ké hodic kéo dai hay khong. Néu gia trj thj
truorng clia céc chirng khodn nay tang 10% thi két qua hoat dong clia Quy sé ting
khoding 12.710.568.608 déng.
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Coéng ty Lién doanh Quan ly Quy DPau tu Chirng khoan Vietcombank
Quy DAau tw Can béng Chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nim 2020 va cho nam tai chinh két thtic cling ngay

23.
23.2

23.3

MUYGC BICH VA CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)

Rdl ro tin dung

RUi ro tin dyng & riii ro ma mét bén tham gia trong mét céng cy tai chinh hodic hop dbng
khéch hang khdng thie hién hodc khdng c6 kha naing thyc hién cac nghfa vy ctia minh theo
cam két, d&n dén tn thAt v& tai chinh. Quf c6 rli ro tin dung tir tai sn tai chinh bao gém
trai phiéu doanh nghiép, tién gli ngan hang, chivng chi tién givi va céc cong cy tai chinh
khac.

Quf chl yéu duy tri sé dw trai phiéu doanh nghiép, tién glvi va chirng chi tidn gii tai cac
hgén hang, t& chivc tin dung va td chirc kinh t& c6 uy tin & Viét Nam. RUi ro déi véi sb dw
tréi phidu doanh nghiép, tién giri va chiing chi tidn glvi tai cac ngén hang, céc tb chirc tin
dung va t& chirc kinh té dwee quan Iy bdi b phan quan Iy dlu tw clia Quf theo chinh séach
clia Quy. Quf nhan thly mirc do tap trung rlii ro tin dung d6i véi tréi phiéu doanh nghiép,
tidn gt ng&n hang va chieng chi tidn givi 13 rét thap.Chinh sach clia Quf Ia dau tw vao cac
¢dng cy tai chinh clia cac d6i tac co uy tin.BO phan quan Iy du tw theo dbi chét ché tinh
hinh tin dyung clia cac déi tac clia Quf bang cach xem xét tinh hinh tai chinh, kha n3ng tra
ne clia dbi tac, bdo cao tai chinh va théng tin dai chiing.

RUi ro thanh khoan

Ruii ro thanh khoan 12 rdii ro Quy gap khé khin khi thyc hién cac nghfa vy tai chinh do thiéu
vén. RUi ro thanh khoan ctia Quf chit yéu phét sinh tlr viéc cac tai sén tai chinh va ng phai
tra tai chinh c6 céc thdi didm do han léch nhau.

Quy dAu tw chil yu trén thj trudmng chitng khodn va céc cdng cy tai chinh khag, trong didu
kién binh thuwdng cla thj trwdng, c6 thd d& dang chuyén ddi thanh tién mat. Quy giam sat
rii ro thanh khoan théng qua viéc duy tl mét lvong tién mét va cac khodn twong dwong
tidn a0 d& dap ng cho c4c hoat dong clia Quf va dé gidm thidu dnh huéng clia nhitng
bién ddng v& ludng tién.
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Cong ty Lién doanh Quén ly Quy Pau tv Chirng khoan Vietcombank
Quy Pau tw Can béng Chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nim 2020 va cho nam tai chinh két thic cling ngay

B06-QM

25,  NGHIEP VU VOI CAC BEN LIEN QUAN VA CAC HQP DONG THEN CHOT KHAC

251 Nghiép vy véi cac bén lién quan

a)

h)

Céng ty Quan ly Quy
Céc giao dich trong yéu trong n&m nhuw sau:
N&m nay Nam trwée
VND VND
Gié dich vy quén |y quy 2.711.457.714 3.913.165.480
S6 dw tai thoi didm cudi ndm nhw sau:
Sé cubi ndm Sé ddu ndm
VNP VND
243.098.495 282.297.5156

Phai tra dich vy quan ly qu§f

Tht lao Ban Pal dién Quy

Ngoai tién thii lao, khong c6 bét ky hop dng nao ma theo d6 Quy va bét ky thanh vién
clia Ban Pai dién Quf 1 mot bén tham gia ky két hop ddng trong trwéng hop thanh
vién Ban Dai dién Quf cb loi ich quan trong trong hop ddng. Phy cap cho Ban Pai dién

Quf dugc hach toan vao chi phi clia Quy.

Nam nay Nam trwée
VND VND
120.000.000 120.000.000

Thu lao Ban BPai dién Quy

Thil lao clia Ban Dai dién Quf khong c6 sé dw tai thoi diém cudi nam.

53



14°]

06°L¥ LZY8E LISV 9c'es ge°lee T’y
G0'L 9g'sey 201 690 00°6.£29 seyy| uenb ugl ueg
ov's .¥'0£6°098 156 1¥'0£6°098 Anp 4 uenp A Bugd
eNo §| NP UOA % 1§ Wi9Iyo nay
0s nyo - we 91 buonyy 1EobN wen 1817 Buony) 1BOBN JONL
dOW.L Buey ueb eno uod A Bugy  Buey uebN ueoyy Bunyd HHNL A 6ugd
sl 88°/20°60%'L 966l 89°/20°60¥°1 YuequiocoleiA ueoyy Bunyd
Anp A uenp A Bugy M ne@ Anp A uenp yueop uri A Bugd
SS'v¢  00°000°005°C 09°'/c 00°000°005°C Ano £ uenp A 6ug eno pajwI ajeAld
8| N2IP UOA %BY WRIYo NNY 0s NYD sbuipjoi [eyded uojsidwa | uipjuel
(%) 4ub weu fnb1yo (%) 416 weu £nb tyo 8y uenb Jop uenb ugy ugg
9 AL bupyo buon oS 81 4L Bunyo buin] 0
wigu ngp 08 weu 19no 9S
‘nes ayu uenb ugl| ugq 1oq NI6 weu 20np Anb iA uop Buodn| 9s 190 IO
416 weu uenb ugly ugq ew Anb o bunyo budny 9 (0
(osyy don) uenb ugy ueq 282 KOA A dSIYDN  L°ST
(ooup don) OVHDE LOHO NIHL ONQG dOH OVD VA NVND NIITNIE OV IOANALIIHON 'S
Aebu Buno Ny 193 Yuiyo e} wieu oyd eA 0Z0Z weu z| Buey) L¢ Aebu €}
Wo-90g

(0syy den) HNIHO VL OYD OV HNIN LJANHL

490N 26n]| ugiyo Bueq ueo N} ne@ AnD
yuequiodjeI ugoyy Bunyg Ny ne@ Anp A uenp yueop ugi A Bued



Cong ty Lién doanh Quéng/ Quy DAu tw Chirng khoan Vietcombank
n

Quy Dau tw Can béng Chi

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2020 va cho nam tai chinh két thuc cling ngay

25.
25.2

lwgc VCBF

B06-QM

NGHIEP VU V&I CAC BEN LIEN QUAN VA CAC HQP BONG THEN CHOT KHAC (tiép theo)

Céc hop ddng then chét khic
Ngén hang Giam sat

Theo hop ddng gidm sét va lwu ky ky véi Ngén hang TNHH MTV Standard Chartered Viét
Nam (“Ngan hang Giam sét"), Quy c6 nghfa vy phai tra cho Ngan hang Giam sat mét khoan
gia dich vy gidm sat [ 0,04% mét nam tinh trén gia tr| tai sén rdng clia Quy v&i mic téi

thidu 14 18.000.000 ddng mét théng, mirc gié trén chua bao gbm t
dich vy lwu ky 12 0,04% mét ndm tinh trén gia trj tai sén rong clia

18.000.000 dong mét thang.

hué gia tr| gia tang va gia
Quy véi mire téi thidu 1a

Ngan hang Gidm st ciing ddng thei 1a t8 chivc cung cp dich vy quén trf qu. Quy cb nghia
vy phai tra cho Ngén hang Giam sat mdt khoan gia dich vy quan trj quy la 0,04% mét nam
tinh trén gia tri tai san rbng clia Quf véi mire téi thidu 1a 18.000.000 dong mét thang, mirc

gia trén chwa bao gdm thué gia tri gla téng.

Ngoai ra, Qu§ c6 nghfa vy phai trd cho Ngén hang Giam sat mot khodn gia djch vy giao

dich chirng khoan 1a 220.000 VNB/giao dich.

Chi tiét gia dich vy va thu nhap phat sinh trong ndm nhw sau:

Gié dich vy gidm sat

Gi4 dich vy lwu ky - bdo quan tai sén

Gi4 dich vy lwu ky - giao dich chirng khoan
Gia dich vy quan trj quy

L&i tiv tidn glvi khéng ky han

Phi ngén hang

$6 duw tai thol diém cudi ndm nhw sau:

Tién gt thanh toan

Phai tra dich vy giam séat

Phai tra dich vu lteu ky - bdo quén tai san

Phai tra dich vu lwu ky - giao dich chirng khoan
Phai tra djch vy quan trj quy

55

Nam nay Né&m trwée
VND VND
237.600.000 237.600.000
216.000.000 216.000.000
39.820.000 35.640.000
237.600.000 237.600.000
18.049.597 58.393.498
3.733.950 3.847.718
86 cudi ndm S6 dau ndm
VND VND
4,702.380.553 1.538.354.893
19.800.000 19.800.000
18.000.000 18.000.000
1.760.000 8.580.000
19.800.000 19.800.000



Céng ty Lién doanh Quan ly Quy DAu tw Chirng khoan Vietcombank
Qu§ Dau tw Céan béng Chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2020 va cho n&m tai chinh két thuc cling ngay

26. NH('NG SU¥ KIEN PHAT SINH SAU NGAY KET THUC NAM TAI CHINH

khoéng cé s kién quan trong ndo -

Ngoai céac théng tin da trinh bay trong bao cae-taehin
ac didu chinh hodc thuyét minh -

x3y ra ké tr ngay két thuc nam tai chinh y&i cAu-pHai
trong béo céo tai chinh. o

Ba Tran Thj Ha Linh Ong V( Quang Péng
Trwéng phong - Khdi diéu hanh va dich vy Téng Giam déc

L -

Ba V6 Thj Thuy Linh Ba Nguyén Egng Tam
Ngudi 18p biéu Ké toan Truéng

Ha Noi, Viét Nam
Ngay 30 thang 3 ndm 2021
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