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Céng ty Lién doanl Quan Iy Quy Dhu tw Clikng kltodn Vietcombanlk

Tai ltéu Dai hgi NDT thuéng nién Quy VCBF-BCFE, VCBF-TBF va VCBF-FIF n 15/4/2020

Lecw 35 TAt ca 1y gi4 gitta ddng Vigt Nam va déng D6 1a My duge sir dung trong (i [iéu nay duge tinh theo ty gid
ban ra ciia Vietcombank tai ngdy 28 thdng 2 nam 2020, 1 USD =23.310 VND, trir khi ¢é chi dinh khéc,




Céng ty Lign doanh Quin Iy Quy Pau tw Chivng Ihoén Vietcombank
Tai tiéy Pai h6i NDT thudng nién Quy VCBF-BCF, VCRBF-TBF va VCBF-FIF ngdy 15/4/2020
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Cong ty Lign doanh Quan Iy Quy Diu tw Chirug khoan Vietcombank
Tai lién Dai hi NDT thudmg nién Quy VCBF-BCF, VCBF-TBF va VCBF-FIF ngay 15/4/2020
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Céng ty Lign doanh Quén Iy Quy Piu tw Chitng khosn Vietcombanlk
Tai li¢u Pai hdi NDT thuéne nién Quy VCBF-BCF, VCBE-TBF v3 VCBF-FIF ngay 15/4/2020

THONG QUA CHUONG TRINH, BAN THU KY VA BAN KIEM PHIEU CUA PAI HOQI
NHA PAU TU

Theo Piéu 20 (3) cia Didu 18 Quy VCBF-BCF, Qu§ VCBF-TBF va Qu§ VCBF-FIF, Cong ty
Quén Iy Quy tridu tdp Pai Hoi Nha Bau Tu thudng nién vao ngdy 15 thang 4 nim 2020 va
chuén bi n6i dung chirong trinh hop cho PHNDT.

N6i dung cho chuong trinh BPHNDT nhir sau:

L
11,

18
v,
V.

VI

VIL

VIILL

Théng qua chuong trinh, Ban Thu ky va Ban Kidm phiéu ctia Dai H6i Nha Déu Tu;

Béo céo tinh hinh hoat dgng va bao céo tai chinh cia quy tinh dén ngay 31/12/2019 va
cp nhét tinh hinh hoat déng ctia Qu¥ tinh dén ngay 31/3/2020;

Béo c4o vé hoat ddng gidm sat clla Ngin hang gidm sat tinh dén ngdy 31/12/2019;
Bao cdo cia Ban Bai Dién Qu§ nim 2019,

Nghj quyét cia PHNDT dy quyén cho Ban Dai Dién Quy, théng qua bdo céo tai
chinh;

Nghi quyét cia DPHNDT vé sira ddi Didu 18 ctia Quj VCBEF-BCF, VCBF-TBF va
VCBF-FIF;

Théi gian danh cho Nha dau tw dit cdu hdi va nhan cau tra [di; va
Théng qua Bién ban va Nghi quyét cia DHNDT.

Theo Didu 22 (1) cha Piéu 18 Qu§, Chi Tich BBDQ - Ong Mac Quang Huy s& chi toa Dai Héi
Nha Du Tu.

Dai H6i Nha PAu Tu duge yéu clu théng qua nhing nghi quyét sau:
RANG théng qua Chuong trinh DHNDT; va
RANG théng qua Ban Kiém phiéu va Ban Thu ky ctia DHNDT.
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Cong ty Lién doanh Quin Iy Qu§ Du tu Chirng khoin Vietcombank
Tai digu Dai hi NDT thuéing nién Quy VCBE-BCF, VCBF-TBF va VCRE-FIF npay 15/4/2020

II. BAO CAO TINH HINH HOAT PONG CUA QUY TRONG NAM 2019

1A) VCBF-BCF

THONG TIN QUY TAT QUY PAU TU CO PHILU HANG PAU VCBF (VCBF - BCI)

NGAY 31/12/2019 , . . .
X CHIEN LUGC DAU TU CUA QUY
Téng gia tr] tal san rong: *» Quy Phu Tu Cé Phiéu Hang Diu VCBF (VCBF-BCF) s& chi yéu
352,078,154,676 déu tu vao mét danh muc da dang cac cb phiéu niém yét ¢ gia tri
vbn héa thi trudmg lén va cd thanh khoan 6t trén HSX va HNX. cd
NAYV/don vi quy:

plneu duge xem 13 c6 vén hoa thi truromg 16n 1A nhung cb phiéu co

18,295.22 vén hoa thi trudng Ién hon von hoa th{ truomg cia c¢b phiéu co vén
hoa 1on thir 100 duge niém yét trén HSX.

o Quy s két hop ca chidn luge diu tu tang trudng va chién luge diu tu
gid tri. Trong viée tim kiém céc dac tinh ting trudng bén vimg,
VCBF danh gia co hdi thi truomg trong dai han va tinh canh tranh cia

S6 lwgng don vi quy:
19,244,265.62

Nghy thanh p: 22/08/2014 tL‘mg nganh dé nhim dén cdc cbng ty dau nge‘lph va cécl Cﬁll'lg ty cod

o= K ) f . trién vong tré thanh céng ty ddu nganh. Trong viéc danh gia gié tri cia
Ngay gino dich: Thir Tu hang cong ty, VCBF s€ xem xét lidu gia chimg khoan da phan &nh diy du
tuah mdi twong quan gitta co hdj tang trudng bén viing voi rai ro kinh

doanh va rai ro tai chinh hay chua.
7 : . uy sé su dung phuong pha tlep can tir dudi len tie 1a tu phén tich
Phi mua (Td da): 2% Sacy chi s6 co gbf?n cuagcgngpty dé& Iya chon cb phidu diu tr va lya
Phi Qudn ly: 1,9% chon cac céng ty trong nhidu nganh khac nhau. TY trong nganh
trong danh muc ddu tu ciia Quy 14 k&t qua coa quy trinh phan tich
co ban cong ty va vi viy c6 thé khdc véi ty trong nganh trong chi sé
tham chiéu.

Lar< . TINH HINH HOAT PONG CUA QUY
- LOTNHUAN THAM CHIEU

Loi nhuan tham chiducta Quy 15000 — oo . Wiy Ole
la tf suét lgi ihidn cta chi s6

VN100 19,000 VNI 19,361.76

17,000

VND19,295.22

T | YNDI2,7060.77

BAN DIEU HANH QUY
Ba Nguyén Thi Hing Nga, CFA |15,000 -

Ba Durong Kiin Anh

11,000
9,000 . : ‘ .
31-12-14 31-12-15 31-12-16 31-12-17 31- 12 18 31-12-19

Lo nliugn (khong bao gbm phi & Lyt nhufin tham

Hita) dal ¢hidu
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Céng ty Lién deanh Quén Iy Qui Phu tw Chivng khoin Vietcombank
Tai ligu Bai 1éi NDT thurdme nién Quy VCBF-BCF, VCBF-TBF va VCBF-FIF ngay 15/4/2020

Tir khi thaoh ldp (lgi nhudn

0 QO
kép/nim) 11,9% 7,1%
3 ndm (loi nhuén kép/nim) 9.1% 11.4%
Nam 2019 3,0% 3,3%

- PHAN BO TAI SAN CUA QUY

Tién N
1.2%

As

Top 5 linh vyc dau tw Quy VCBF-BCF

M Ngin hang

m Vidn thong

o ::}?igégoa va Dich vy ¢8ng

L’l Xay dirng va V§t lidu

M Thire phdm va DB udng

TOP 5 CO PHIRU BANG NAM GITY

Coéng ty CO phan FPT (FPT) R.2%
Thé gidi di dong (MWG) 8.2%
Ngén hang C5 phin Quan doi (MBB) 7.7%
Trang Strc Phit Nhuan JSC (PNJ) 7.1%
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Céng ty Lién doanh Quin 1y Quy Pdu tir Chirng khosn Vietcombanl
Tai lieu Pai hgi NDT thwéng nign Quy VCBEF-BCE, VCBE-TBF va VCBF-FIF npay [5/4/2020

Céng ty C phan Stta Viét Nam (VNM) 5.7%

S ligu cdp nhdt ngay 31/12/2019

Trong nim 2019, lgi nhun cua VCBF-BCF 1a 3,0%, kém hon so vai
mirc chudn cua Quy 14 0,3%. Su kém hidu qud cta Qu¥ trong ndm 2019
chil yéu 1a do khéng ndm giit ¢6 phiu Vietcombank (VCB), mét ngan
hang lién quan ma Quy khéng thd dau tu va ba cong ty niém yét coa
Vingroup, Vingroup (VIC), Vinhomes (VHM) va Vincom Retail (VRE),
dong gbp tdng cong 146,1% vao mirc ting ctia chi s6 VN100 trong nam
2019. Néu loai trir tac dong cua cd phidu gia dinh Vingroup va
Vietcombank, qu§ s& vuot qua mirc chudn 4,5% vao ném 2019. K& tir khi
thanh lap, qu§ ndy da vuot mic 4,8% m&i nam.

Gia c¢d phiéu cia VCB tang 70,1% do sy tang truéng manh ciia céc
ngudn thu nhdp, tang thém 41,5 diém vao chi sé va ting 3,4% trong ndm
2019. Gia cb phiéu ctia VIC tiang 20,7% trong nim 2019 sau khi phat
hanh rigng 1¢ cho Tép doan SK véi gia cao 1a 113.000 ddng trén mdi cb
phiéu trong Q1 nim 2019. Doanh thu cta VIC chi yéu duge thic ddy
nhd higu suft viing chéc cia phan khic bt déng san. VHM, chi nhanh
tai san ctia VIC, cling ¢6 mirc ting trudng doanh thu tét tir doanh s6 ban
hang va ty suét loi nhudn cao hon, va do dé gia cb phiéu ctia cong ty da
tang 7,3% trong nam 2019. Gia cb phiéu cia VRE tang 25,4% trong nam
2019 v6i doanh thu hgp nhét manh mé& tir 79 trung tdm trén toan qudc.
Tuy nhién, ching t6i vin thin trong khi ddu tu vao VIC vi khéng thé
doén trude duge viée mé cac doanh nghiép mdi, mdt sb trong do cd sy
canh tranh khéc 1iét va noi ma VIC khéng cé lgi thé canh tranh s rang.
Ngoai viée phat trién bt déng san c6 lgi nhufin va phan khic cho thué
trung tAm mua sim, VIC vin dang thua 18 dang k& tir tAt ca cc mang
kinh doanh quan trong khéc. Dbi véi VHM, c6 mot sb cau hai vé ba dy
an 1én cia phan khic ban I& vi cdng ty nay d4 dit ra cde muc gia kha cao
lién quan t&i vi trf cia ho. Ching t8i ¢ thé xem xét phén bé cho VRE
khi cé sin tién mat va / hodc khi chung tdi thdy né hp dan hon céc
khoan dau tu danh myc déu tu khéc.

Poéng gop 16n nhit dbi vao lgi nhudn danh myc dbu tu ciia VCBF-BCF
trong nam 2019 13 tr viée tang ty trong dén tu cia FPT Corp (HSX: FPT)
trong mang Cdng nghé théng tin (trung binh 7,4% so va&i 2,9% so véi
diém chuén trung binh cho nam 2019). Gia ¢d phiéu FPT FPT ting
58,0% trong nam 2019 nh¥ tang trudng tbt ci doanh thu va loi nhufn
truée thué. Hidu sudt manh mé vé doanh thu duge thic diy bdi hai linh
vuc chinh 13 Céng nghé va Dijch vy Vién thong va ciing v&i higu suét
manh mé& clia mang Piu tur va Gido duc., Doanh thu tir thi trudng nudc
ngoai tang trudng tdt, cho thAy FPT thanh céng mé réng dich vy Gia
cong phén mém va Chuyén adi k¥ thuét sb tai cac thi trudng quéc té, dac
biét la tai Nhat Ban va Hoa Ky.

T4p doan Thé gi¢i di déng (HSX: MWG) trong linh vuc Hang tiéu ding
khéng thiét yéu ciing déng gop tét vao lgi nhudn ctia danh myc déu tu
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Céng ty Litn doanh Quain Iy Quy Pau to Chitng kho4n Vietcombank
Tai lifu Pai héi NPT thutng nién Quy VCBI-BCF, VCBF-TBF va VCBE-IFIF ngay 15/4/2020

1B) VCBF-FIF
THONG TIN QUY-
31/12/2019

Tong gid trj tai sin rong:
VND  60,285,492,960

NAV/don vi quy:
VND 10,168.98

Sb hrgng don vi Quy:
5,928,380,55

Ngay thianh ldp: 9 Aug 2019

Ngay gino dich; Thir Ty
hang tudn

Phl mua (T6i da): 0.6%
Phi quén 1y: 0.9%

LO1 NHUAN THAM
CHIEU

Loi nhudn tham chidu cna quy
14 loi nhufn cGa trai phiéu

nim 2019 (ty trong 6,2% so véi 3,2% didm chuén). Gia ¢b phiéu cia
MWG, ting 33,3% trong ndm 2019 nhér ting trudng lgi nhudn manh mé.
Sp t6i, MWG du kién ting 13% doanh thu va 35% NPAT cho nidm
2020, so voi du doan ndm 2019. Tinh dén ngay 31 thang 12 nam 2019,
MWG da giao dich & mirc 2020 P/E }a 10,3 x, thAp hon 10% so véi trung
binh ljch st 5 ndm.

Nhitng déng gép tich cyc khic 14 tir cac khoan dau tu ting ty trong cua
Trang sitc Pha Nhudn (HSX: PNI) trong finh vuc Hang tiéu ding khéng
thiét yéu (5,2% so voi 1,6% diém chudn) va Ngan hang Quan déi (1ISX:
MBB) trong linh vire Tai chinh (7,6% so véi 3,1% cia diém chuin). Sy
ting trudng manh mé trong nam 2019 cia PNJ duge thie day bing c4ch
tang mirc tiéu thy ndi dia cho hang héa xa x1, xuét phat tir tang 16p trung
fuu dang phét twién nhanh. PNJ duy trl thanh cbng vi tri din diu trong
nganh ban 1& trang sirc tai Viét Nam. Vi trién vong tich cuc cho nén
kinh té Viét Nam, céu chuyén ting trudng PNJ dy kién & tiép tuc. Gia cd
phiéu MBB ting 18,6% trong nidm 2019 do ngén hang tiép tuc tang
trudng manh.

QUY DAU TU TRAI PHIEU (VCBF - FIF)
CHIEN LUQC PAU TU CUA QUY

o Quy s& diu tr t6i 100,0% tai san vio tai san thu nhap ¢b dinh, chi
yéu bao gdm trdi phiéu Chinh phi Viét Nam, trai phiéu chinh
quyén dia phuomng, trai phiéu duoc Chinh phi bio lanh va trai
phiéu doanh nghiép. Quy s& khéng mua ¢b phidu nhung c6 thé
thire hién quyén chuyén ddi trai phiéu thanh cé phifu hodc thuc
hién quyén mua cb phiéu néu quyén nay duoc gin véi ndm gt
trai phidu. Trong moi truomg hop, gid tri ¢d phiéu do qu§ nim giir
s& khbng vuot qua 20,0% Gia tri tai sin rong cia Qu,

TINH HINH HOAT PONG CUA QUY

NAV/ Unit

10,100 -

10,000 /

900 4 — — - =
09-8-19 31-12-19 J
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Céng ty Lign doanh Quin Iy Quy Diu tw Chitng khoan Vietcombank
Taj liéu Dai hdi NDT thudne nién Quy VCBF-BCT, VCBF-TRT va VCBF-FIF ngdy 15/4/2020

Chinh pht Viét Nam ky han

10 ndm. Lot niuén (khéng bao gbm phi Lot nhudn tham
chiéy
Smce inception 1.7% 1.7%
4Q 2019 1.3% 1.1%

BAN-DIEU HANH QUY
- Ms. Nguyén Thi Hing Nga, Ké tir khi thanh 13p vio ngay 9 thang 8 nim 2019, loi nhuén cha VCBF-
CFA FIF 1a 1,7%, ghn nhu thich hop vai lgi nhudn tham chiéu, Lei nhudn clia
Ms. Duong Kim Anh quy da duoc cai thidn khi ching t6i ting dAu tw vao trai phiéu doanh
nghiép va giam ndm giit tién mat. Riéng trong Q4 2019, Qu¥ di vergt mirc
tham chigu 0,2%.

PHAN BO TAI SAN
Phan bé tai san Quy VCBF - FIF

B Tral phi€u Doanh
nghiép

= Chirng chl Llign gdri

B Tai khodn tiét kiem
co ki han

W Titn mat

1C) VCBF-TBF

THONG TIN QUY- Ngay QUY CAN BANG CHIEN LUQC VCBF (VCBF — TBY)
31/12/2019

CHIEN LUQC PAU TU CUA QUY
TOng Gi4 tri Tai sdn rong:

VND 200,755,055,682 s Quy ddu tu cin bing chién luge VCBF (VCBF-TBF) s& diu tr 50%

tai san cha Qu§ vao cb phidu va 50% vao chimg khoan co thu nhip cé
NAYV per wuiit: dinh trong didu kién théng thuémg Viée phén bd tai san c¢é thé s& thay
VND 1971774 dbi £ 25,0% so v&i ty trong trén tiy thube vao cac co hdi ddu tr sin co

: va danh gia cia déi ngii dAu te v& rii ro va loi nhudn mang lai cia cac
868 don vi Qu§: 10,181,438.91 co hoi dau tr nay d6i véi cac loai tai san,

» Ching khoan c6 thu nhdp ¢b dinh chit lugng cao bao gdm, tién gir

Ngay thanh 1dp: 24/12/2013 ngén hang, trai phidu Chinh phd Viét Nam, trai phiéu chinh quyén dia
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Céng ty Lién doanh Qudn Iy Qu¥ Piu tr Ching khodn Vietcombanlk
Tai lidu Dai h6i NDT thudng nién Quy VCBF-BCF, VCBF-TBFE va VCBE-FIF ngay 15/4/2020

phuong, trai phiéu cé béo lanh ciia Chinh phu, trai phiéu doanh nghiép

Ngay giao djch: Thiv tu hang duoc nigm yét. Trai phidu doanh nghiép duge niém yét chi duge xem
tuin xét ddu tr néu dap (g duge yéu clu vé mirc dd an toan nhét dinh
¢ Quy sé& chli yéu dau tur vao mét danh muc diu tu da dang céac cb phiéu
Phi mua (Téi da): 2% niém yét c6 gid tri vin héa thi trudng 1én va co thanh khoan tt trén
HSX va HNX.
Phi quan Iy: 1.5% » Quf s& sir dung phuong phép tiép can tir dudi Ién tirc 13 tir phan tich

che chi s6 co ban cha cong ty dé fwa chon cd phiéu ddu tr va hra
chon céc cong ty trong nhidu nganh khac nhau.
LOI NHUAN THAM CHIEU * Muc tiéuldéu tu ctia Quy I1a mang lai lgi nhuén dai han théng qua ting
v A _ trudng vbn gbe va thu nhap bing cdch ddu tr vao céc cd phidu va cée
Loi nhufin tham chicu cia Qu¥ ©  13i san ¢ thu nhap ¢é dinh c6 chét luong tin dyng tht.
14 ty suat lgi nhuén duec xéc
dinh bang trung binh gian don

thay dél (iﬁﬂ chi Sf") VN-}HC‘GX TiNH HiNH HOAT DONG C[’JA QU?
va lgi suat ciag trai phiu ky

han 10 ndm ctia Chinh pht. _
NAVY /Unit
21,000 - - — B e - YND1G,717.74
YNDLOBU L2 | § )
- (19,000
| VHINLB,956.52
17,000 -
15‘000 J IS . ——— - —_ - —— -
: VND13,059.92 ! VHDLE,070.23
i (13,000 1- y = :
| 11000 - e P —
] VRD10,943.30
9,000 — . . - . ;
31-12-13 31.12-14 31-12-15 31-12-16 31-12-17 31-12-18 31-12-19

Loi nhugin

tham cl,ﬁﬂu

T khi thanh 18p (lgi nhufin kép/ndm) 11.9% 9.2%
3 ndm (loi nhugn kép/nam) 9.4% 9.8%
Nam 2019 4.0% 6.4%

PHAN BO TAI SAN

Page |1 of 58



Cong ty Lién doanh Quén I§ Qo Phu tw Chimg kho#n Vietcombank
Tai liéu Pai hgi NBT thuémp nién Quy YCBE-BCF, VCBE-TRF va VCBE-FIF npay 15/4/2020

BAN DIEU HANH QUY
Ba Nguyén Thj Hing Nga,
CFA

Ba Duong Kim Atth

W CO phi€u  mTSthu nhap cd dinh

Top 5 nganh danh muc Cé phiéu - VCBF -1

M Ngan hang

® Hang hdat
nghiép

A vin thong

¥ Thire phan

MW Cang nghé

¥ Khac

TOP 5 CHUNG KHOAN NAM GITY % NAV CUA

Trai phi€u cong ty Co phan Ha D6

Coéng ty CP Thé gidi di dong (MWG) 5.8%

- Cong ty CP FPT (FPT) 5.6%
Ngén hang ¢ phan Quan Poi (MBB) 5.2%
Céng ty CP trang sirc Phit Nhuén 5.2%
(PN])

Tinh dén ngay 31/12/2019

Trong nam 2019, lgi nhudn cia VCBF-TBF dat 4,0%, kém hon so vai
- murc tham chidu 2,4%. Sy kém hiéu quéa cda Quy trong nam 2019 chu
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Céing ty Lign doanh Quén Iy Qu§ DAu tw Ching khodn Vietcombanlk
Tai liéu Prai héi NBT thudng nién Quy VCBF-BCF, VCBF-TBF va VCBF-FIF agdy 15/4/2020

yéu 1a do khéng ndm giit ¢b phiéu Vietcombank (VCB), mét ngén hang
lién quan ma Quy khéng thé dhu tu va ba cong ty niém yét ciia Vingroup,
Vingroup (VIC), Vinhomes (VHM) va Vincom Retail (VRE), déng gdp
tdng cong 146,1% vao mirc ting cia chisé VNI00 trong nam 2019. Néu
loai trir tac dBng cha ¢d phidu gia dinh Vingroup va Vietcombank, qu¥ s&
vugt qua mirc chufn 4,5% vao nam 2019. K& tir khi thanh I&p, quy nay da
vuot mirc 4,8% mdi nim.

Gi4 ¢b phiu cia VCB ting 70,1% do sy tang trudng manh cha céc
ngudn thu nhdp, tang thém 41,5 didm vao chi sb va ting 3,4% trong nam
2019. Gia ¢b phiéu cua VIC tang 20,7% trong nam 2019 sau khi phat
hanh riéng 1& cho Tap doan SK véi gid cao 12 113.000 dong trén moi co
phiéu trong Q1 nam 2019. Doanh thu cha VIC chil yéu dugc thic day
nhd hiéu sufit vimg chic ciia phan khiic bat ddng san. VHM, chi nhanh
tai san cia VIC, cling ¢6 mire téng trudng doanh thu tét tir doanh sé ban
hang va t¥ suat lgi nhudn cao hon, va do dé gi4 ¢8 phiéu cia cong ty da

. tang 7,3% trong nam 2019. Gi4 ¢6 phiéu cua VRE tang 25,4% trong nim
2019 v&i doanh thu hgp nhit manh mé& tir 79 trung tAm trén toan qudc.
Tuy nhién, ching 16i van than trong khi diu tu vao VIC vi khong thé
doan trude duge viée mo cac doanh nghigp méi, mot sb trong d6 cé su
canh tranh khéc li€t va noi ma VIC khéng c6 loi thé canh tranh 13 rang.
Ngoai vige phat trlen bt dong san ¢6 lgi nhuan va phﬁn khiie cho thué

' trung tAm mua sim, VIC vin dang thua 16 dang ké tl)‘ tat ca c4c mang
kinh doanh quan trong khac. B8i véi VHM, ¢6 mot s6 cAu hoi v& ba dy
4n 16n cua phén khilc ban 1€ vi ¢cong ty ndy d8 dit ra cdc mic giad kha cao
lién quan t&i v tri cia hg. Ching t8i ¢6 thé xem xét phan bd cho VRE
khi ¢6 sin tién mit va / hosc khi ching t6i thiy né hdp din hon cac
khoan diu tu danh muc dau tu khac.

Déng gép 1on nhit d6i vao loi nhuin danh muc dau tw cua VCBF-BCF
trong nim 2019 13 tir viée ting 1y trong dau t cha FPT Corp (HSX: FPT)
trong mang COng nghé thdng tin (trung binh 7,4% so véi 2,9% so vdi
diém chudn trung binh cho nam 2019). Gi4 ¢b phiéu FPT FPT ting
58,0% trong ndm 2019 nhé ting trudng t8t ¢4 doanh thu va loi nhudn
trude thué. Hidu sudt manh mé& vé doanh thu dugc thiic déy béi hai linh
vue chinh 1a Céng nghé va Dich vy Vién théng va ciing véi hiéu suét

manh mé& clia mang Dau tu va Gio duc. Doanh thu tir thj trudmg nude
ngodi ting trudmg tt, cho thAy FPT thanh c6ng mé rdng dich vu Gia
¢éng phin mém va Chuyén dbi k§ thuét s6 tai cdc th truomg québc té, dac
biét 14 tai Nhét Ban va Hoa Ky.

Tép doan Thé giéi di déng (HSX: MWG) trong Iinh virc Hang tiéu ding
khéng thiét yéu ciing déng gép t6t vao lgi nhudn cia danh muc diu tu
nim 2019 (ty trong 6,2% so v6i 3,2% didm chudn). Gia ¢b phiéu cia
MWG, tang 33,3% trong nim 2019 nho téing trudng igi nhudn manh mé.
Sép t61, MWG dy kién tang 13% doanh thu va 35% NPAT cho nim

1 2020, so voi dyr doan ndm 2019, Tinh dén ngay 31 thang 12 nim 2019,
MWG da giao dich & mixc 2020 P/E 14 10,3 ¥, thdp hon 10% so v6i trung
binh ljch st 5 n&m.

Nhitng déng gép tich cuc khéc 13 tir cac khoan ddu tu ting ty trong ciia
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Cénp ty Lién doanh Quan Iy Quy DAu tw Cliirng khoan Vietcombanl
Tai lidu Dai héi NPT thudng nién Quy VCBF-BCF, VCBEF-TBF va VCBE-FIF ngay 15/4/2020

Trang sic Phi Nhudn (HSX: PNJ) trong linh vyc Hang tiéu ding khéng
thiét yéu (5,2% so véi 1,6% diém chuin) va Ngin hang Quén d§i (HSX:
MBB) trong linh vue Tai chinh (7,6% so v&i 3,1% cia diém chudn). Su
ting trudng manh mé trong ndm 2019 cua PNJ duge thic diy bing cach
ting mtrc tiéu thy ndi dja cho hang héa xa xI, xuét phat tir tAng 16p trung
luu dang phét trién nhanh, PN duy tri thanh cong vi trf dan diu trong
nganh ban 1& trang strc tai Viét Nam. Vi trién vong tich cuc cho nén kinh
t& Viét Nam, cdu chuyén ting trudng PNJ dy kién s& tiép tuc. Gia cé phiéu
MBB ting [8,6% trong ndm 2019 do ngén hang tiép tuc tang trudng
manh,

2 Cap nhit tinh hinh Kinh t& vi md va thi trwdmg, Nhan dinh cia Céng ty Quin Iy Quy

CAP NHAT TiNH HINH VI
MO

Ting trudng GDP nam 2019 Trong bdi canh thé gidi rét bip bénh, ting trudng cham lai trong phat

viegt qua muc tidu ciiy Qube

héi

THI TRUONG CO PHIEU

trién vé thuong mai toan cdu do chién tranh thuong mai M§-Trung, nén
kinh t& Viét Nam két thic nam 2019 van c6 tin higu tich cyc véi tht cd
cdc chi s6 vugt qua cac myc tiéu cha Quéc hoi. Mot s6 diém dang chu y
nhu sau:

- Téng truong GDP dat 7,02% (muc tiéu: 6,2-6,8%, 2018: 7,08%).
Mic du ting trudmg cia ngdnh ndng nghiép, [Am nghi¢p va thay
san cham lai (+ 2,01% yoy), tang truéng GDP vin dugc hd trg
bdi nganh Cong nghigp va Xy dung (+ 8,9% yoy) va nganh Dich
vy (+ 7,3% yoy).

- Giai ngan vén FDI tiép tuc tang, dat k¥ luc méi 20,4 ty USD.
Téng sb phé duyét cho cdc dir 4n sFDI méi va hién tai dd giam
11,8% so véi cung ky, dat 22,5 ty USD, cha yéu la do su syt giam
dang ké cia cac phé duydt khu vyc bt dong san. Trong ndm
2019, 77,5% phé duyét FDI mai 1a trong linh virc san xuét va ché
bién va van tang truedng manh 23,5% so voi clung k.

- Thing du thuong mai dat mutrc cao ky luc 11,1 ty USD, Xuét khdu
ting 8.4% hang nim 1&n 264,2 ty USD do xuét khdu sang M§
ting manh (+ 29,1% yoy, dat 61,3 tj USD). Nhép khiu tang 6,8%
so vai cung ky, dat US § 253,1 ty,

- Lam phat dugc kiém soat tét (trung binh + 2,7%). Ngan hang Nha
nuéc d4 cit giam 25 bps trong Jai suét chinh sdch vao thang 9
ndm 2019, pha hgp va&i cée xu huong duge thuc hig¢n bdi nhiéu
ngédn hang trung vong khac.

- Ty gia én dinh do gi4 tri déng VND gin nhu khéng thay di so
v6i déu nim 2019. Dy trlr ngoai héi ting vot 1én khoang 79 ty dé
la M§ vao cudi nim 2019.

- B chi ngén sach dugc kiém soat & mirc 3,4% GDP so véi muc
tiéu 3,6%.

Chi s& VNI ting khiém tén 7,7% yoy niam 2019, so véi mirc giam 9,3%
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Céng ty Lign doanh Quin 1y Quy Diu tw Chiing Ihodn Vietcombank
Tai liéu Pai hdi NBT thudmng nién Quy VCBF-BCF, VCBF-TBF va VCBE-FIF ngay 15/4/2020

ciia ndm 2018. Thi trwdng nam 2019 it bién dong hon nhiéu so v&i nim
ngoai va di chuyén ngang trong pham vi tir 950 dén 1.000 diém trong
phén I6n thei gian cha ndm, Mac ting 7,7% khéng phan anh diy di hiéu
sudit trén toan thi trudng cla tht cA cac ¢ phiéu va linh vyc vi mic ting
ndy chi yéu duoc déng gép bdi mdt sb cd phiéu vén héa lon, nhu
Vietcombank (HSX: VCB), Céng ty c¢b phin Vingroup (HSX: VIC),
BIDV (HSX:BID) va Vinhomes {HSX: VHM). Chi s6 VN30, vén it bj
anh hudng bai cac ¢b phiéu vdn hoéa 16n hon so véi VNI, chi tang 2,8%
trong khi VN70 vé VNSML gén nhu thng thay d6i. Hon nita, chi mét
phén ba trong sb 1.600 cbng ty niém yét vé nhitng cong ty da déng ky
giao dich trén san giao dich san giao dich tién dién tir, san giao dich tién
dién tir va sdn giao dich chimg khodn trong ndm.

Nam 2019, gid tri giao dich trung binh hang ngay gidm 25,9% so vd&i
ciing ky xubng 200,8 tridu USD. Cac yéu t6 gbop phén vio thanh khoan
thi trudng {t hoat dfng 14 (1) sy chim lai cua IPO va tri hoén thoai vbn
ctia c4c doanh nghidp nha nudc va (2) sy quan tim tang [&n dbi véi cac
tai san khac, dic biét 13 tién giri ngn hang, trai phiu doanh nghiép, vang
va bat dong san.

Cée nha ddu tu nuéc ngodi van giif nguyén vi thé mua rong 205,8 (riéu
d6 la M¥ trong nadm 20109, tuy nhién d6 14 m{t sy giam manh so v&i
khoan mua rong 1,8 ty db la My ciia ho trong nim 2018. Khéng bao gbm
mét s& giao djch théa thudn 16n duge x4c dijnh, cdc nha dau tu nude
ngoai da ban rdng trén céc san trong cd nim 2018 v4 2019,

V& hiéu qua hoat d6ng ciia nganh, bay trong s6 12 linh vyc cia VNI ¢é
' loi nhudn tich cuc trong ndm. Mdc ting 16n nhét 1a linh vuc CNTT (+
' 55,3%) khi Tap doan FPT (FPT) tiép tuc dat hiu sudt xuét sic trong khi
" nganh Dich vu truyén théng ghi nhan khoan 18 16n nhit (-14,6%) do T4p
doan Yeahl (YEG). C4c linh vuc dimg ddu cia thi trudng bao gdm Tai
chinh (+ 22,6%) va Bat Bong San (+ 16,0%), tuong mg. Trong khi d6,
mang tut lai so v6i thi trudmg 1a mang Hang Tiéu dang thiét yéu (-8,8%),
chii yéu dén tir hoat ddng tidu cyc cha Tp doan Bia Sai Gon (SAB) va
Tép doan Masan (MSN).

Xét vé hiéu Qqua cha cb phiéu, VCB dd téng 70,1% trong nim 2019, déng
gop 41,5 dlem vao VNI, gitp chi sé nay tang 3,4% nho téng trudng lgi
nhudn xuét sic trong nam 2019 va mét hop ddng phin phdi bao hidm qua
ngén hing dbc quyen tri gia 400 triéu USD v&i FWD Group. BID déng
gbp 14,3 diém cho VNI, nho hoan thanh dot phat hanh rigng 18 cho dbi
tac chién luge, KEB Hana Bank. Ngoai ra, VIC va VHM cing nhau déng
gép 31,8 diém cho chi sb. Nguoc lai, SAB khién chi s& nay gidm 7,3
diém do su diéu chinh tir mire dinh gia trong dbi cao va trién vong tiéu
cyc cha vide tiéu thy bia trong nude sau khi ludt vé& phong chéng tac hai
cha rugu va Nghj dinh 100 c¢é hiu lyc. MSN ciing kéo chi xuéng 7.1
diém v6i vidc mua lai VinC Commerce va VinEco bai diéu nay s& gay ra
tac dong tidu cuc dang k& dén két qua kinh doanh cia MSN trong nhimg
ndm déu sau khi sap nhép. ‘
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Cong ty Lign doanh Quén 1§ Quy Phu tw Chirng khofn Vietcombank
Tai lieu Dai hdi NDT thudng nién Que VCBE-BCF, VCBF-TBF va VCBE-FIT ngay [5/4/2020

TH] TRUONG TRAI
PHIEU

NHAN BINH CUA CONG
TY QUAN LY QUY

Trong ¢a nam 2019, Trai phiéu Chinb pht 1919,8 ngan ty ddng da duge
phat hanh, ting 19,3% so vé&i nam 2018 va hoan thanh 71% k& hoach
phéat hanh. Trai phiéu Chinh phi 10YR va 15YR tiép tyc chiém linh thi
trudng so cp, chiém tAn lugt 75% va 80% sb lugng ding ky va phat
hanh.

Loi suft trai phiéu cia tht ca céc ky han giam dang ké& trong nim 2019.
Trai phiéu G 5YR ghi nhin mtic giam 1én nhét 250bps. Viée giai ngén
dau tu cdng cham, mét hrgng 1én USD dugc Ngin hang Nha nudc mua
(khoang 20 ty USD), ngoai lam phét duoe kiém soat va 13i suét chinh
sach giam, duge cho la nguyén nhan chinh khién lgi suat trai phiéu
Chinh pha giam manh .

D&i véi nam 2019, trai phiéu doanh nghiép 296,7 ngan ty ddng da dugc
phat hanh, chiém 67,4% dang ky phat hanh. Céc ngin hang va cdng ty
bat dong san [An luot chiém 35,8% va 28,7% khdi lugng phat hanh. Phin
lén cac trai phidu ngén hang 1 trai phiéu hai dén ba YR c6 lai sudt
coupon trong pham vi 6,7-6,9% p.a tily thudc vao quy mé va xép hang
cia chc ngn hang. Cic cong ty bit dong san Trai phiu trai phidu da
mang lai suft coupon khoang 11% p.a. Cac td chirc phét hanh trong cc
linh vyrc khéc chiu 1ai suét coupon 10-11% p.a.

Su bung phat dich bénh viém phf")i‘ Covid-19 do SARS-CoV-2 giy ra, sau
khi bt dau & Vi Han, Trung Quéc vao thang 12 nam 2019, hién da lan
sang 48 qubc gia va vung ldnh tho, v&i hon 82.000 s6 ca nhi€m va hon

- 2.700 sb ca tir vong' di thay d6i _quan diém cla chung t6i va cdc nha

phén tich / chuyén gia khac vé trién vong kinh té va thi truong cho ndm
2020 gin nhu hoan toan. Dich bénh dd anh huéng dang k& dén nganh
dich vy, trong do nganh hang khéng va du lich 14 nganh ddu tién bj anh
hudng béi thye t8 13 khach du lich Trung Quéc va Han Qubc 1an fugt
chiém 32,2% va 23,8% khéach du lich quéc té dén Viét Nam nam 2019,
S4 lugng hanh khach dén tai céc sén bay vao thang 2 nam 2020 ude tinh
da giam 11,6% so vai ciing ky, trong @6 khach qudc té duge uée tinh da
giam 29,8% so v&i cung ky. Thir hai, do Trung Quéc ciing chiém 15,7%
gia tri xudt khiu va 29,8%? gid (i nhip khdu ctia Viét Nam trong ndm
2019, do dé, nganh san xut va san xut cia Viét Nam s& bi gian doan
nghiém trong néu dich Covid-19 tiép tuc. Theo Gidm déc S& Céng
nghiép, cdc nha may dién ti chi cé nguyén lidu dé san xuft cho dén gita
hoic cudi thang 3 va cac doanh nghiép dét may chi huu trit nguyén liéu
cho dén thang 3 - 4. Fitch Solutions ciing 44 ha dy béo ting trudng cua
Viét Nam tir 6,8% xudng con 6,3% vao nam 2020 do san xuét s& bj anh
huémg khi chudi cung timg hi gidn doan bdi dich Covid-19 ciing nhur trién
vong am dam cta nganh dich vy trong nira ddu nam 2020,

' Cép nhét ngdy 26/02/2020

! hitpsi//vielstock.vn/2020/02/ba-kich- banr-cua-nganh-hang-khong-truoc-digh-covid-19-768-732960.htm
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Cong ty Lign doanh Quin l§ Qui DAu tw Chirng khoén Vietcombank
Tai liéu Dai héi NDT thubng nién Quy VCBI-BCF, VCBF-TBF va VCBF-FIF ngay 15/4/2020

B6 K& hoach va Piu tr cling d4 dua ra hai kich ban ting truéng kinh &,
trong trumg hop tét hon, néu dich bénh duge kiém soat trong quy 1 ndm
2020, ting truéng GDP nam 2020 du kién chi dat 6,25% so v&i ké hoach
ban dau 13 6,8. %. Su phét trién ndy di va dang danh hudéng manh dén thi
trwdng ching khoén.,

Maic du chia s& mbi lo ngai v& nguy co suy thoai kinh té toan ciu néu
dich bénh vén tdn tai, ching t8i van tich cuc vé trién vong kinh té cia
Viét Nam trong dai han. Viét Nam d3 chirng kién sy ting trudng nhanh
hon hdu hét cac nude trong khu vuc ké tix nam 2014, mic di kinh té on
dinh, khéng ting truéng néng, van [a yu tién hang dau ctha Chinh pho.
GDP da lién tuc tang 6.0% - 7.0% p.a. va lam phét tiéu dé& dugc chira
dudi 4,0%. Trong cing théi gian, Dbng Viét Nam ndi I6n nhu mét trong
nhiing loai tién & 8n dinh nhat trong khu vuc va du i ngoai t& duge xdy
dyng 1én t61 79 t7 USD, ting gip dbi so v6i nim 2014. Tang trudng tin
dung ngan hang gidm dén tir 20% trong giai doan 2011-2014 dén 18%
trong giai dogn 2015-16 va 14% trong giai doan 2017-19, Trong thip ky
qua, sur gia ting cha ting 16p trung luu va giau cé da khién tiéu ding tu
nhén trd thanh dong luc ting trudmg quan trong nhit ciia nén kinh té, voi
mic tang trudng danh nghia trung binh duy tri trén 10% trong nhiing
nam qua.

Khu vuc tu nhdn, duge hd trg bdi céc chinh sach khuyén khich cia
Chinh phd, virgt xa céc linh vyrc khéc va chiém 46% tdng v6n dAu tu cha
nén kinh té trong nam 2019, so v&i 34% ctia mudi nam trude. Xuét khau
cling ting trudng manh mé ti khu vie FDI, khi Vigt Nam trd thanh diém
dén hip din dbi voi cac nha diu tu nudc ngodi. PAu tu cong ciing dur
kidn s& cai thién sau nhidu nam trl tré, dac biét véi nhu clu cép béach la
hd trg ting trudng trong bdi canh Chinh pht chua didu chinh myc tidu
tang truéng dén nim 2020.

Nghj quyét cia Chinh phi ban hanh vao thing ]0 nam 2019 thira nhin
rang viéc glél ngan déu tu céng cham chap chi yéu 12 do cac diém yéu
trong l&p ké hoach dau tu, phén b6 vén, lira chon nha thiu, bdi thudng va
g1a1 phéng mit bing, vv Ké hoach hanh dong v§i phﬁn bS nh:em vyl cy
thé da dugc dua ra béi Chlnh phu, nhim giai quyet cac not thit, gitp
giam bot lo ngai v& viée tiép tuc tri tré do cudc biu cir sép toi. Vi Ludt
Diu tu ¢8ng mdi ¢6 hidu luc tir ngay 1 thang 1 nim 2020, du kién viéc
gidi ngan déu tu cong s& tang t6c vao nim 2020 v sau do.

V&i chinh sach tién t& linh hoat va kinh nghiém quén Iy ctia Ngan hang
Nha nuée, lam phat dur kién s& dugce kiém soat trong nhitng ném tdi, gitip
Viét Nam trénh duge chu ky bung nd va phd san. Gid tri bén ngoai cia
dbng ndi 8 du kién s& dugc hd trg boi dong vén FDI ngiy cang tang.
Didu nay mét 1an nira khéng chi do chinh sach Trung Quéc + 1 hojic nhu
cdu dau tr vao Viét Nam ngay cang ting dé hudng lgi tir cac hiép dinh
thuong mai ty do va / hodc giam tic déng cla chién tranh thuong mai
M§-Trung ma ¢odn do nhu cdu da dang héa tir Trung Quéc tang 1én sau
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Céng ty Lién doanh Quén 1y Quy DAu tu Chirng khoin Vietcombank
Tai liéu Dai b&i NDT thudne nién Quy VCBE-BCF, VCBF-TBE va VCBFE-FIF npdy 15/4/2020

khi cung cp gian doan chudi gdy ra bai dich Covid-19 ciing nhur xuét
khau thuong mai va du lich ngdy cang ting sau Covid-19.

Pinh gi4 thj trudng hién dang & muc hip din, ngay c4 khi so sanh voi
mire trung binh lich str hodc so vd&i dinh gid tai céc thi trudng khu vire
khéc, ddc biét 13 sau khi gidm manh vao thidng 2 nam 2020, v&ity 16 P/
Eciia VNI 14 13,7 x, 1y 16 P/ B 12 2,0 x va ty sufit ¢ tic Ia 2,8%. Ngoai
ra, viéc dinh gid cfia VNI bj sai léch b&i mot vai ¢b phiéu ¢6 vén hoa thi
trugmg 16n, thanh khoan cao va con cho cdc nha dau tu nuwée ngoai. Nhu
cdu tir cac qu{ giao dich trao ddi va céc nha ddu tu nuwrde ngoai da dy gla
tri ciia cac cb phiéu nay 18n mirc cao hon nhidu so véi cac cong ty vén
hoa nhd hon khong cé phdng nudc ngodi. Chiing tdi cho ring dinh gia thy
trwdmg hién tai rit hip din voi trién vong tiang trwdng dai han cia nén
kinh t& Viét Nam.

3 Hoat dong nha diu tw trong niim 2019

Hoat ddng ciia c4c nha du tur 1a thin trong vao nidm 2019 va phan anh su khéng chic chin trén
thi trudmg chimg khoan mic du nén kinh (€ ¢6 sy ting trirdng manh mé. Céc khoan giam trir clia
hai quy, VCBF-BCF va -TBF, mic du gidm manh so v&i quy 4 nim 2018, trong d6 nhidu nha
dau tu d& chdt 13, tiép tuc vugt xa chc dang ky trong quy [ ndm 2019 va trong mbi quy tiép theo
va thoi glan dat duorc hai hodic nhiéu glp ba idn ding ky. Trong quy 4 ndm 2019, mem tin ctia
cac nha dAu tu da duoe cai thign va ding ky nhidu hon, nhung céc khoan giam trir bao gdm viéc
khong ndm gilr trong céc quy ciia ma Vietcombank vao cudi ndm 2019, chiém m6t phin ba téng
s6 cac khoan thu héi trong 4Q 2019,

Do dé, cac khoan thu hdi gié rdng cia VCBF-BCF va -TBF trong nam 2019 14 294,4 ty dbng, do
d6 vuot qué tbng doanh thu rdng nam 2018 36,9% va khién quy mé ciia ca hai quy giam.

Mot su phét trién tich cye 13 sy ra mét ctia VCBE-FIF vao thang 8 ndam 2019 dugc cac nha déu
te dén nhan. Quy dugc ra mit vdi sb lwong dang ky 1a 58,9 ty ddng tir IPO, va khong gibng nhu
VCBF-BCF va -TBF, ¢6 su gia tang v6n khiém ton khi s lugng dang k¥ vugt qua mic giam
trong quy 4 nam 2019.

VCBF tiép tuc chi y ¥ dang ké& d& viec cai thién thong tin lién lac cha nha diu tr va ning cao nhén
thirc ctia cac nha diu tu v& cac chi dé ddu tu chung. M6t ting dung m&i cho phép céc nha dau tu
xem tai khodn diu tu cua ho va thyc hién cac giao dich tryc tuyén va duoc ra mét vao quy | nam
2019 v3 tlep tuc duge céi tién va cai thten trong nam. Ban tin haj théng mét 1an duge gii dén tat
ca c4c nha dAu tu va bao gdm cac chu dé& dau tu co ban va chu dé. Cng trd chuyén cia nha diu
fur trire tuyén rét tich circ va cho phép cac nha du tu cé duge su chi ¥ ngay 18p tic ddi vai bit
k¥ c4u hoi hosic mdi quan tim nao. Trang web cia VCBF ciing dugc cip nhit lién tuc bt cir khi
nao thong tin méi vé Quy duge phéat hanh holic cac thdng bao holic théng tin khac dirge cung cp
cho céc nha déu tu.

4 Bio cdo tai chinh 48 dugc kiém toan cho giai doan tir 1 thiang 1 dén 31 thang 12 nim 2019
(a6i v&i Quy VCBF-FIF I3 tir ki qu§ thanh [dp vao 09/8/2019 dén 31/12/2019)
Cin o vao Nghj quyét iy quyén ciia che nha déu tu tai IGM ciia Qu§ vao ngdy 12 thang 4 nam
2019 (déi v6i Quy VCBE-FIF 1a iy quyén cia cac nha diu tu khi quy 1PO), Ermnst & Young Viét
Nam Ltd d4 duoc chi dinh 13 cong ty kiém toan cia cac Quy cho ndm tai chinh két thic ngay 31
thang 12 nim 2019. Vui long tham khdo Phy luc 1A - Béo céo tai chinh cia Quy VCBF-BCF
cho giai doan tir ! thang 1 dén 31 thang 12 nam 2019, Phy lyc 1B - Béo céo tai chinh cia Quy
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Ciéing ty Lién doanh Quan 1§ Qug Diu tw Chirng khodn Vietcombank
Tai liéu Pai héi NDT (huénp nién Quy VCBF-BCF, VCBE-TBF va VCBF-FIF ngay 15/4/2020

VCBF-TBF cho giai doan t 1 thing ! dén 31 thang 12 nam 2019 va Phy lyc 1C- Béo céo fai
chinh cia Quy VCBF-FIF cho giai doan tir khi thanh I8p véo 09 thing 8 dén 31 thang 12 ndm
2019.

Xin lvu ¥ ring Béo céo cia cong ty kiém todn 13 bao cdo khéng ngoal triv,
DHNDT duge d& nghi théng qua nghi quyét danh cho timg qu§ nhu sau:
Danh cho nha du tu ciia Quy VCBF-BCF:

RANG Béo céo tai chinh da duge kiém toan cia Quy VCBF-BCF cho giai doan tir ngay 01
thang 01 dén 31 thang 12 nam 2019 dugc théng qua.

Danh ¢ho nha déu tu cia Quy VCBF-TBEF:

RANG B#o céo tai chinh dd dugc kiém todn cia Quy VCBF-TBF cho giai doan tir ngay 01
thang 01 dé&n 31 théng 12 nam 2019 dugc thdng qua.

Danh cho nha d4u tu cia Quy VCBF-FIF:

RANG Bio céo tai chinh da dwoc kiém todn ciia Qu§ VCBF-FIF cho giai doan (i ngay 09
thang § dén 31 thang 12 nim 2019 dugc thong qua.
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Ciing ty Lién doanh Quin 1y Qu¥ BAu tw Ching khoin Vietcombanik
Tai liéu Dai hdi NDT thwémg nién Quy VCBF-BCF, VCBF-TBF va VCBI-FIF ngay [5/4/2020

BAO CAO KIEM TOAN POC LAP
Kinh gi¥i: Céc nha diu tr ciia Quy ddu tw ¢b phiéu hang ddu VCBF

Chiing t6i da kiém toan bao cao tai chinh kem theo coa Quy diu tu ¢b phiéu hang ddu VCBF
(“Quy™) duge 1ap ngay 27 thang 3 nam 2020 va dugce trinh bay tir trang 17 dén trang 57, bao
gdm bao c4o tinh hinh tai chinh, bao cdo danh muc du tu tai ngay 31 thang 12 nim 2019, bao
cdo thu nhép, béo cao thay déi gia trj tai san rong, giao dich chimg chl quj va bdo céo luu
chuy&n tién t& cho ndm tai chinh két thic cing ngay va céc thuyét minh béo céo tai chinh kém
theo.

Trich nhigm cita Ban Gidm déc Cong ty Qudn 1y Quj

Ban Giam dbc cia Céng ty Lién doanh Quén |y Quy Pau tr Chimg khoan Vietcombank 14 Céng
ty Quan 1y Qu¥ chiu trach nh iEm vé viéc lap va trinh bay trung thye va hgp 1y bdo céo tai chinh
cia Quy theo cde Chudn myc ké toan Viét Nam, Ché do ké toan Viét Nam &p dung d6i v6i quy
mo va cde quy dinh phap ly ¢é lién quan dén viée 1p va trinh bay bo céo tai chinh cia qu§ mo
va chiju trach nhiém vé kidm soat ndi b ma Ban Giam déc Cong ty Quan Iy Quy xac dinh 1 cin
thiét d& dam bao cho viéc Iap va trinh bay béo cao tai chinh khéng c6 sai sét trong yéu do gian
14n hodc nham I4n.

3 Iy 7 o .n
Trdach nhigm eiia Kiem todn vién

Trach nhiém cia ching t6i 1a dua ra v kién vé& bdo céo tai chinh dya trén két qua cia cuge kiém
toan. Chang t6i d3 tién hanh kidm toan theo cc Chufin muc kidm toén Vigt Nam. Céc chuln
muc ndy yéu ciu chiing ti tuan thi chuln muc va cac quy dinh vé dao dirc nghé nghigp, 15p ké
hoach va thuc hién cuée kiém toan dé dat dugce su dam bao hgp ly vé viéc lidu bao cdo tai chinh
ctiia Quy ¢6 con sai sot trong yéu hay khéng.

Cong viéc kiém toan bao gdm thyc hién cc tho tuc nhim thu thap céc bi’ing chimg kiém todn vé
cée s6 liéu va thuyét minh trén bao cdo tai chinh. Céc thu tuc kiém toan duge Iya chon dya trén
xét doén cia kiém toan vién, bao gdm danh gia rii ro cé sai s6t trong yéu trong bao céo tai chinh
do gian 1an hodic nham 13n. Khi thyc hién dénh gid céc rii ro nay, kiém todn vién dz xem xét
kiém soat n6i b lién quan dén vige t4p va trinh bay bao cdo tai chinh trung thyc, hgp 1y nham
thiét ké cac tha tyc kiém todn pht hop véi tinh hinh thye té, tuy nhién khéng nham myc dich dua
ra ¥ kién v& hiéu qué cua kiém soat ndi bd. Céng viée kidm toan ciing bao gbm danh gia tinh
thich hop clia cac chinh sach ké toan dugc 4p dung va tinh hop iy cla cac udc tinh ké toan cla
Ban Giam dbc cua Cong ty Quan Iy Qu§ ciing nhu dnh gia viée trinh bay téng thé bao co tai
chinh.

Chang (8i tin tuéng ring cac bing chimg kiém toan ma ching toi da thu thap dugc 14 ddy da va
thich hgp dé lam co s& cho ¥ kién kidm toan cia ching téi.

¥ v > . R » [
Y kien cdaa Kiémm toan vién
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Cong ty Ligu doanh Quén 1y Quy Diu tw Chivug khodin Vietcombanl
Tai liéu Bai hoi NDT thudng nién Quy VCBF-BCF, VCBF-TBF va VCBF-FIF ngay 15/4/2020

Theo ¥ kién ciia chiing t6i, béo céo tai chinh da phan Anh trung thuc va hop ly, trén che khia
canh trong yéu, tinh hinh i chinh va danh myc diu tr cia Quy vao ngdy 31 thang 12 nam 2019,
két qué thu nhip, tinh hinh thay dbi gid tri tai san rong, giao dich chimg chl qu§ va tinh hinh luu
chuyén tién 1& cho nam tai chinh két thiic cliing ngay phil hop véi cac Chudn myre ké todn Vigt
Nam, Ché d6 ké toan Viét Nam ap dung d8i véi quy mé va céc quy dinh phéap 1y ¢6 lign quan
dén vige 1p va trinh bay béo céo tai chinh clia quy ma.

Céng ty Trach nhigm Hiin han Ernst & Yonng Viét Nam

Nguyén Thity Dueng
Phé Téng Gisdm déc

$6 Gidy CNDKHN kiém todn: 0893-2018-004-1

Nguyén Ha Lg
Kiém toén vién
$8 Gifiy CNDKHN kiém toén: 3484-2015-004-1

Thanh phd H3 Chi Minh, Viét Nam
Ngdy 27 thang 3 nam 2020

BAO CAOQ THU NHAP QUY PAU TU €O PHIEU HANG PAU
cho ndm tai chinh két thic ngay 31 thang 12 nam 2019

Ma i Thuyét Nédm nay Ndam trude
$é | CHITIEU minh VND VND
—

01 |1. THU NHAP, DOANH THU

HOAT DONG PAU TU 27.694.286.559 | (54.932.897.892)
02 1.1 C4 tirc duge chia 12 | 16.116.986.900 | 25.621.820.600
03 1.2 Tién i dugc nhdn 13 222.799.009 1.774.687.858
04 1.3 Lii ban céc khoan déu tu 14 | 16.392.875.061 3.934.026.957
05 1.4 Chénh léch giam dénh gia lai
céc khoan ddu tu chua thyc
hién 5 | (5.038.374.411) | (86.263.433.307)
10 | 1. CHI PHIi PAU TU 384.295.196 745.047.955
11 2.1 Chi phi giao djch mua, bén
céc khoan déu tw 15 380.940.936 743.067.590
15 2.2 Chi phi dy tu khéc 3,354,260 1.980.365
20 | III. CHIPHi HOAT PONG QUY
MO 10.217.714.063 |  13.169.850.419
20.1 3.1 Phiquan Iy Quy m& 25.1 | 8.897.266.811| 11.647.907.554
202 3.2 Phidjch vy lru ky tai san
Quy mé 16 341.423.064 445.601.100
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Céng ty Lién doanh Quin I§ Quy PAu tuw Chirng khodn Vietcombank
Tai liéu Pai hdi NBT thudmg nién Quy VCBF-BCF, VCBE-TBF va VCBF-FIF npay 15/4/2020

20.3 3.3 Phidjch vu giam sat 25.2 238.287.103 274.435,745
20.4 3.4 Phidich vu quan tri Quy mo | 25.2 238.287.103 274.435.745
20.5 3.5 Phidich vu Bai ly
chuyén nhugng 25.2 132.000.000 132.000.000
20.7 3.6 Chi phi hop, Pai hdi Quy )
mé 86.920,102 88.293.714
20.8 3.7 Chi phi kiém toan 145.200.000 132.000.000
20.10 3.8 Chi phl hoat dong khic 17 138.329.880 175.176.561
23 | IV. KET QUA HOAT BQNG
PAU TU 17.092.277.300 | (68.847.796.266)
24 | V. KET QUA THU NHAP VA
CHI PHI KITIAC 983.525.176 2.527.766.642
24.1 5.1 Thu nhap khéc 19 983.525.176 2.527.766.642
30 | VI. TONG LQINHUAN /(LO) KE
TOAN TRUGC THUE 18.075.802.476 | (66.320.029.624)
31 0.1 Loinhuén d3 thuc hién 23.114.176.887 19.943,403.683
32 6.2 L3 chua thyc hién 5 {5.038374.411) | (86.263.433.307)
40 | VII. CHI PHI THUE TNDN - :
41 | VIILLQL NHUAN /(LO) KE TOAN
SAU THUE TNDN 18.075.802.476 | (66.320.029.624)
Ba ‘I'rén Thj Ha Linh C)pg Vil Quang Déng

Truéng phong - Khéi didu hanh va dich
v

Téng Gidm dbc

Ba V& Thi Thiy Linh
Ngudi 14p bidu

Ha Ngi, Viét Nam

Ba Nguyén Bang Tam
K& toan trudng
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Céng ty Lién doanh Quan 1y Quy DAu tm Chikng khodn Vietcombank
Tai ligu Dai hoi NDT thudng nign Quy VCBF-BCF, VCBF-TBF va VCBF-FIF ngay [5/4/2020

Ngay 27 thang 3 ndm 2020

BAO CAO TINH HINH TAI CHINH QUY DAU TU CO PHIEU HANG DAU
tai ngay 31 thadng 12 ndm 2019

MJ o Thuyé S8 cudi nim 86 dau nam
6 | CHITIEU minh VND VND
100 | 1. TAISAN
110 | 1. Tién givi ngan hang va

fiong duwong titn 4 2.266.885.248 |  6.672.603.781
111 { 1.1 Tién gui ngén hdng cho hoat

d6ng cia Quy md 2.266.885.248 6.672.603.781
120 | 2. Cidc khodn a:('}u ter thuin 347.848.225.400 | 529.069.850.700
121 | 2.1 Céc khoan déu tu 5 | 347.848.225.400 | 529.069.850.700
130 | 3. Céc khodn phdi thu ’ 3.161,379.115 907.296.800
131 | 3.1 Phai thu v& bén céc khoan dau

tur 2.028.210.115 -
133 [ 3.2 Phai thu va du thu ¢ tirc, tién

lai céc khoan dﬁl{ tu , 12 1.133.169.000 907.296.800
136 | 3.2.1 D thu cé tirc, Hén Idi chug dén

ngdy nhin 1.133.169.000 907.296.800
100 TONG TAI SAN 353.276.489.763 | 536.649.751.281
300 | IL. NGO PHAI TRA
313 [ 1. Phditrd cho céc Dai ly phén

phéi Ching chl quy va Céng ty

Quén Ly Quy 6 93.941.569 266.928.313
314 1 2. Thué va cae khoén phai ndp

Nha nude 2.887.349 6.611.678
316 | 3. Chi phi phai tra ‘ 7 72.600.000 66.000.000
3117 | 4. Phai tr4 cho Nha du tr v& mua

Ching chi quy 8 347.608.300 306.509.900
319 | 5. Phai td dich vu quan ly Quy

mé 9 681.297.869 967.981.548
300 TONG N¢ PHAI TRA 1.198.335.087 1.614.031.439
400 | 1II. GIA TRI TA{ SAN QC‘)NG

CO THE PHAN PHOI CHO

NHA DAU TU NAM GI1U 352.078.154.676 | 535.035.719.842
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Céng ty Li¢n doanh Quan Iy Quy Diu tw Chisng khodn Vietcombank
Tai liéu Dai h§i NBT thuonge nigén Quy VCBF-BCF, VCBF-TBF va VCBE-FIF ngay 15/4/2020

CHUNG CHi QUY MG
411 | 1. Vén gop ciia Nha du tu 192.442.656.200 | 301.245.659.300
412 | 1.1 Vén gdp phdt hanh 10 | 545.618.526.900 | 516.654.084.400
413 (353.175.870.700 | (215.408.425.100

1.2 Vén gdp mua lai 10 J J

414 | 2. Thing du vbn gop clia Nha déu

tur 10 [ 81.244.013.575 | 173.474.378.117
420 13, Loi nhuin chua phan phdi 11 | 78.391.484.901 | 60.315.682.425
430 | IV. GIA TR] TAI SAN RONG

QUY MO TREN 1 CHUNG

CHi QUY 10 18.295,22 17.760,77

CAC CHI TIEU NGOAI BAO CAO TINH HINH TAT CHINH

Ma ) Thuyét ) o

s6 | CHI TIEU minh 86 cudi nam S6 ddu néim
1. 86 lugng Chang chi quy dang luu

004 | hanh 10 19.244.265,62 | 30.124.565,93

BA Trdn Thj Ha Linh

Opg Vil Quang Bong
Trudng phong-Khdi didu hanh va djch vy

Tong Gidm dbc

Ba Nguyén Bang T4m
Ké toan trudng

Ba V& Thi Thay Linh
Ngudi lap biéu

HA NI, Vidt Nam
Ngay 27 thang 3 nim 2020
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Céng ty Lign doanh Quin 1y Quy DAu tw Ching khodn Vietcombank
Tai tigy Dai héi NDT thudmg nién Quy VCBF-BCF, VCBE-TBF va VCBI-FIF npdy {5/4/2020

BAO CAO KIEM TOAN HOC LAP
Kinh giti: Cédc nha dAu tu cia Quy DAu tw cin bing chién lxge VCBF

Chiing t6i d& kiém to4n bio céo tai chinh kém theo ctia Quy Ddu tu cén bing chién lugec VCBF
(“Qu¥™) duoc 14p ngay 27 thang 3 nam 2020 va dwoc trinh bay tir trang 18 dén trang 62, bao
gbm béo c4o tinh hinh tai chinh, bio céo danh myc du tr tai ngay 31 thang 12 nam 2019, bao
céo thu nhap, béo cdo thay dbi gia trj tAi sén rong, giao djch chimg chi quy va béo c4o luu
chuyén tién t¢ cho niim tai chinh két thiic cing ngdy va céc thuyét minh béo cdo tai chinh kém
theo.

Trich nhignt cita Ban Gidm ddc Cong ty Quin Iy Qup

Ban Giam déc cia Cong ty Lién doanh Quan 1y Quy Béu tu Chimg khodn Vietcombank 1a Céng
ty Quan Iy Qu§ chiu trach nhiém v& viéc 1dp va trinh bay trung thue va hop Iy bao cdo tai chinh
ciia Quf theo cde Chudn mue ké todn Vidt Nam, Ché dé ké todn Viét Nam ap dung dbi véi quy
ma va cic quy diph phap ly c6 lién quan dén viée 14p va trinh bay bdo cdo tai chinh cia quy mor
va chlu trich nhiém vé kiém sodt ndi by ma Ban Gidm dbc Céng ty Quan 1§ Quy xdc dinh 13 cin
thiét d& d4m bho cho vide 1ap va trinh bay béo céo tai chinh khéng ¢6 sai sét trong yéu do gian
Jan hodic nham l4n.

Trdch nhigm cria Ki¢m fodn vién

Tréach nhiém cia ching t6i (3 dua ra ¥ kién v& béo céo tai chinh dira trén két qué ca cude kidm
toén. Chung t6i d4 tién hanh kiém todn theo cdc Chudn muc kidm toan Viét Nam. Céc chufn
myc ndy y&u ciu ching t6i tudn tha chudn myc va cac quy djnh vé dao dirc nghé nghiép, lap ké
hoach va thuc hién cudc kidm toan dé dat duge s ddm bao hop ly vé viée liéu béo céo tai chinh
cha Quy b con sai sét trong yéu hay khong,

Céng viée kiém todn bao gbm thyc hién cac thi tyc nhim thu thip cac bing chimg kiém todn v&
cac sb lidu va thuyét minh trén béo cdo tai chinh. Céc tht tuc kidm to4n dugc lya chon dua trén
xét dodn cba kiém toén vién, bao gdm dénh gi4 rii ro 6 sai s6t trong yéu trong béo cao tai chinh
do gian lan hodc nhdm [An, Khi thuc bién danh gid cac rii ro ndy, kiém to4n vién a8 xcm xét
kiém soat n6i bd lign quan dén vidc 1ap va trinh bay béo cdo tai chinh trung thuc, hop Iy nhim
thiét ké cac thi tuc kiém todn phi hop v&i tinh hinh thuc &, tuy nhién khéng nhdm myc dich dua
ra ¥ kién v& hiéu qua cta kiém soat ndi bd. Céng viée kiém toan cfing bao gdm danh gia tinh
thich hgp cda cdc chinh sich ké toan dugc ap dung va tinh hop 1y ciia cAc wéc tinh ké toan cha
Ban Giam dbc ctia Cong ty Quan 1y Qu§ ciing nhu d4nh gi4 viéc trinh bay ting thé bio cho tai
chinh.

Chiing t6i tm tudng ring che béng chimg kiém todn ma chang téi d thu thap dugc 1 diy du va
thich hgp dé 1am co s cho ¥ kién kigm ton ciia chiing t8i.

g2 L 2 oA .
Y kien ciia Kiém todn vién

Theo y kién clia chiing t6i, béo cdo tai chinh d& phén 4nh trung thuc va hop ly, trén céc khia
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Cing ty Lién doanh Quan 1§ Quf DAu tw Chitng khoin Vietcombank
Tai liéu Pai hgi NDT thudne nién Quy VCBF-BCFE, VCBF-TBI va VCBF-FIF ngay 15/4/2020

canh trong yéu, tinh hinh tai chinh va danh muc diu tr chia Quy vao ngay 31 thang 12 nam 2019,
két qua thu nhdp, tinh hinh thay déi gia (e tai san rong, giao dich chimg chi qu§ va tinh hinh luu
chuyén tién t8 cho nam tai chinh két thiic cing ngay phil hop véi cac Chuféin myc ké toan Viét
Nam, Ché d8 k& toan Viét Nam ap dung dbi voi quy md va cac quy dinh phap ly ¢é lién quan
dén viéc I4p va trinh bay béo c4o tai chinh ciia quj mé.

Cong ty Trach nhi¢m Hiiu han Ernst & Younyg Viét Nam

Nguyén Thity Duong Nguyén Ha L&
Phé Tong Giam déc Kiém toan vién
S6 Gidy CNBICHN kiém toan: 0893-2018-004-) Sé Gidy CNDKHN kiém toan: 3484-2015-004-1

Thanh phé H8 Chi Minh, Viét Nam

Ngdy 27 thang 3 nim 2020

BAQ CAO THU NHAP QUY PAU TU CAN BANG CHIEN LUGC
cho nam tai chinh két thic ngay 31 thang 12 nam 2019

Mda Fheeyd Ndm nay Nam trudc
sé | CHI TIEU mink VND VND
01 [I. THUNHAP,DOANH THU
HOAT DONG PAU TU 16.383.746.921 | (8.746.958.949)
02 1.1 C& trc duge chia 13 5.973.966.200 | 10.088.179.540
03 1.2 Tién J4i duge nhan 4 | 5.760.942.727 | 5.525.981.260
04 1.3 LAi ban cac khoan déu tu 15 | 14.805.942.780 | 11.562.815.826
05 1.4 Chénh l&ch giatn danh gié lai céc
khoan dau tu chua thyre hién 5 [(10.157.104.786) |(35.923.935.575)
10 | II. CHIPHI PAUTU 152.175.006 202.963.078
11 2.1 Chi phf giao dich mua, ban céc
khoan dau tu 16 152.175.006 202.963.078
20 | III. CHI PHi HOAT PONG QUY MO 5.150.776.025 5.546.370.859
20.1 3.1 Phi quar Iy Quy mé 26.1| 3.913.165.480 4.250.899.101
20.2 3.2 Phidjch vu luu ky tai san
Quy mo 17 278.131.898 304.535.175
20.3 3.3 Phidjch vu gidm sat 26.2 237.600.000 237.600.000
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Céng ty Lign doanh Quén Iy Quy DAu tw Ching khodn Vietcombank
Tai liéu Paj héi NDT thudng nién Quy VCBF-BCF, VCBF-TBF va YCBF-FIF npay [5/4/2020

20.4 3.4 Phidich vy quan trj Quj mé 26.2 237.600.000 237.600.000
20.5 3.5 Phi djf:h vy Dai ly
chuyén nhugng 26.2 132.000.000 132.000.000
20.7 3.6 Chi phi hop, Dai héi Qui md 69.129.756 80.445.839
20.8 3.7 Chi phf kiém to4n 145.200.000 132.000.000
20.10 3.8 Chi phi hoat d8ng khéc 18 137.948.891 171.290.744
23 |1V, KET QUA HOAT BONG PAU TU 11.080.795.890 |(14.496.292.886)
24 | V. KET QUA THU NHAP VA CHI PHI
KHAC 20 446.918.317 415.512.624
24.1 5.1 Thu nhap khac 446.918.317 415.512.624
30 | VL. TONG LOTNHUAN/(LO) KE
TOAN TRUGC THUE 11.527.714.207 |(14.080.780.262)
31 6.3 Lgi nhudn d3 thye hién 21.684.818993 | 21.843.155.313
32 6.4 L3 chua thyc hién S 1(10.157.104.786) [(35.923.935.575)
40 | VIL CHIPHI THUE TNDN - -
41 | VHLLQGI NHUAN/(LO) KE TOAN SAU
THUE TNDN 11.527.714.207 | (14.080.780.262)
]

Ba Tran Thi Ha Linh
Trudng phong - Khéi digu hanh va dijch

vu

Ong Vil Quang Déng
Téng Giam dbc

Ba V& Thi Thuy Linh
Ngudi lap bicu

Ha Néi, Viét Nam

Ngay 27 thang 3 ndm 2020

Ba Nguyén Bang Tdm
K& toan trudng
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Ciong ty Lién doanh Quiin Iy Quy DAu tu Chirng khoan Vietcombank

Taij [iéu_Dai héi NDT thudnpe nign Quy YCBE-BCF, VCBI-TBF va VCDF-FII ppay 15/4/2020

BAO CAO TiNH HINH TAI CHfNH QUY PAU TU CAN BANG CHIEN LUQC
tai ngay 31 thang 12 nam 2020

Ma i Thuyéd S6 cudi nam 86 ddu nam
s6 | CHI TIEU minf VND VND
100 {I.  TAISAN
110 | 1. Tién givi nglin hing vi

tirong dicong tién 4 1.538.354.893 | 17.873.361.791
111 | 1.1 Tién gri ngdn hang cho hoat dng caa

Quy m& 1.538.354.893 4,355.327.638
112112 Tién giri ¢6 ky han dudi ba thang -1 13.518.034.153
1202, Cdc khoin ddu tie thudn 5 | 197.741.560.077 | 261.945.193.655
121 (2.1 Céc khoan diu tur 197.741.560.077 | 261.945.193.655
130 3. Cic khodn phai thu ‘ 2.902.803.418 4.419.753.533
131 | 3.1 Phai thu vé ban céc ]fhoén dau tu 1.174.852.900 -
13313.2 Phai thu va dir thu ¢ tire, tién ldi céc

khoan dau tur 6 1.727.950.518 4.419.753.533
136 | 3.2a Dy thu co tie, tién ldi chua dén ngay

nhdn 1.727.950.518 4.419.753.533
100 TONG TA1SAN 202.182,718.388 | 284.238.308.979
300 | 1. NQ PHAI TRA ,
313 | 1. Phaitra cho cac Pai ly phin phéi va

Céng ty Quan ly Quy 7 110.003.019 126.905.312
31412, Thué va cic khoan phai ndp Nha nude 1.687.681 4.755.875
3161 3. Chiphiphdita ‘ 8 72.600.000 66.000.000
317 | 4.  Phaitra cho Nha dau tu v& mua chirng

chi qu§ . ‘ 9 759.400.000 961.017.899
318 | 5.  Phaitra cho Nha diu tu v& mua lai

ching chl quy 124.494,491 124.494,491
319 | 6.  Phaitra dich vy quan ly Quy mo 10 359.477.515 451.102.200
300 TONG N PHAI TRA 1.427.662.706 |  1.734.275.777
400 | ITI. GIA TR] TAI SAN RONG CO THE

PHAN PHOI CHO NHA pAU TU

NAM G1U CHUNG CHI QUY MO 200,755.055.682 | 282.504.033.202
411 | 1. Vén g6p ciia Nha diu tur 101.814.389.100 | 149.027.329.200
412 | 1.1 Von gop phdt hanh 11| 249.207.476.300 | 224.217.995.400
413 | 1.2 Von gép mua lai ‘ 11 |(147.393.087.200) | (75.190.666.200)
414 | 2. Thing du vén gop cha Nha dau tu 12.022.211.901 | 58.085.963.528
420 | 3. Loinhudn chua phin phdi 12 86.918.454.681 | 75.390.740.474
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Cédng ty Lidn doanl Quan Iy Qu§ Dau tr Chiing khofn Vietcombanlk
Tai liéu Dai hdi NDT thudng nién Quy VCBF-BCF, VCBF-TBF va VCBF-FIF npay 15/4/2020

430 | IV. GIA TR] TAISAN RONG QUY MO
TREN MQT CHUNG CHi QUY i1 19.717,74 18.956,52

CAC CHI TIEU NGOAI BAO CAO TiNH HINH TAI CHINH

Ma
s6 | CHITIEU

TThuyét

minh |  S6 cudi némw Sé dau nam

004 | 1. S6 lwgng ching chi qu§ dang fwu hanh | 11 | 10.181.438,91

14.902.732,92

Ba Trén Thi Ha Linh
Trudng phong - Khdi diéu hanh va dich
vy

Opg Vi1 Quang Dong
Téng Gidm déc

Ba V6 Thj Thiy Linh
Ngudi 1ap biéu

Ha N§i, Viét Nam

Ngay 27 thang 3 ndm 2020

Ba Nguyén Bing Tam
K& toan trudng
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Céhng ty Lién doanh Quin 1§ Quy PAu tu Chirng khodn Vietcombank
Tal ligu Dai hdi NDT thudng nién Quy VCBF-BCF, VCBF-TBF va YCBE-FIF npay 15/4/2020

BAO CAO KIEM TOAN PQC LAP

Kinh giti: Céc Nha diu tw ciia Quy Dhu Tu Trai phibn VCBF
g p

Chiing t6i d2 kiém todn bao céo tai chinh kém theo cia Qu§ DAu tw Trai phiu VCBF (“Qu"”)
dugc 1ap ngay 20 thang 3 nam 2020 va duoe trinh bay tir trang 15 dén trang 52, bao gdm bao céo
tinh hinh tai chinh, bao cdo danh muc diu tu tai ngay 31 thang 12 nim 2019, béo céo thu nhap,
b4o cdo thay dbi gi4 tri tai san rong, giao dich chiing chi qu§ va béo céo luu chuyén tién & cho
ky ké toan tir ngay 9 thang 8 ndm 2019 (ngdy thanh lap) dén ngay 31 thang 12 nam 2019 va céc
thuyét minh béo céo tai chinh kém theo.

Trdch nhigm cia Ban Téng Gigm dbc Cong ty Quan Ip Quy

Ban Téng Giam déc cta Cong ty Lién doanh Quén ly Quy diu tu chirng khoan Vietcombank 12
Cong ty Quéan Iy Quy chiu trach nhiém vé viéc 14p va trinh bay trung thue va hep ly béo cdo tai
chinh cita Qu¥ theo cac Chuin myc ké toan Viet Nam, Ché dé ké toan Viét Nam ap dung déi vai
qu¥ méd va cc quy dinh phap ly c6 lién quan dén viée 14p va trinh bay béo cao tai chinh cua quy
mé& va chju trach nhigm vé kiém so4t ndi b ma Ban Tong Giam dbc xac d:nh 14 cn thiét dé
dam bao cho vige 1ap va trinh by béo céo tai chinh khong c6 sai s61 trong yéu do gian l&n hosc
nham lan.

Trdch uhigm cia Kiém fodn vién

Trach nhidm cua chitng 1 12 dua ra ¥ kién vé& bdo cdo tai chinh dya trén két qua ciia cude kiém
todn. Chiing t&i d4 tién hanh kiém toan theo cdc Chuéin mue kidm toan Viét Nam. Céc chuéin
myc ndy yéu cu ching t6i tuén thit chuén muc va cae quy dinh vé dao dirc nghé nghiép, lap ké
hoach va thyc hién cude kiém toan dé dat duoc sy dam bao hop ly v viée liéu bao cao tai chinh
clia Qu¥ c6 con sai sot trong yéu hay khéng.

y
A

Céng viée kiém toan bao gdm thye hién cac thi tuc nhim thu thép c4c bang chimg kiém toan vé
cac s6 lidu va thuyét minh trén béo céo tai chinh. Cac thi tyc kiém toan duqc Iua chon dya trén
xét dodn ctia kiém toan vién, bao gdm déanh gia i ro c6 sai sot trong yéu trong bao c4o tai chinh
do gian 1&n hodc nhdm 18n. Khi thye hlén danh gia céc mi ro nay, kiém toan vién da xem xét
kiém soat ndi by clia Quy lién quan dén viée 1ap va trinh bay béo céo tai chinh trung thue, hop ly
nham thiét ké céc tha tuc kiém toan phi hop véi tinh hinh thue t€, tuy nhign khéng nhim muyc
dich dwa ra y kién v& hidu qua cta kiém soat ndi bd. Cong vige kiém toan cling bao gdm danh
gid tinh thich hgp ctia cac chinh sach ké toan duoc ap dung va tinh hep 1y cia cdc ude tinh ké
todn ctia Ban Tong Giam déc ciia Cong ty Quéan 1y Quy ciing nhu danh gia viée trinh bay tdng
thé béo cao tai chinh.

Chaing t6i tin tuéng réng cac bing chiing kiém toan ma chimg t6i da thu thap duoc 1a ddy di va
thich hop dé lam co s& cho y kién kidm toén ciia chiing t6i.

Y kién ciia Kiémt todn vién
Theo v kién ctia chiing tdi, bao céo tai chinh da phan 4nh trung thyc va hop ly, trén cac khfa

Page 30 of 58



Céng ty Lién doanh Quin 1y Quy Biu tw Chirng lihosn Vietcombank
Tai tigu Dai h6i NBT thudmg nién Qui VCBF-BCF, VCBF-TBI vA VCBF-FIF npay 15/4/2020

canh trong yéu, tinh hinh tai chinh va danh muyc du tu ciia Quy vao ngdy 31 thang 12 nim 2019,
két qua thu nhdp, tinh hinh thay d8i gi4 trj tai san rong, giao dich ching chi quy va tinh hinh luu
chuyén tidn & cho ky ké toan bit dau tir ngay 9 thang 8 nam 2019 (ngay thanh I4p) dén ngay 31
thang 12 nam 2019, phd hop véi cac Chudn muc ké todn Viét Nam, Ché dd ké toan Viét Nam ap
dung déi v&i quy mé va cac quy dinh phéap ly c6 lién quan dén viéc 14p va trinh bay bo eo tai
chinh cta quy mé.

Cong ty Trich nhiém Hitu han Ernst & Young Viét Nam

Nguyén Thily Dirong Vi Tién Diing
Pho Téng Gism dbc Kiém todn vién
86 Gify CNPKHN kiém wén: 0893-2018-004-1 6 Gifly CNDKHN ki todn: 3221-2020-004-1

Thanh phd HA Chi Minh, Viét Nam

Ngay 30 thang 3 ndm 2020
BAO CAO THU NHAP QUY AU TU TRAI PHIEU VCBF
cho ky k& ton tir ngdy 09 thang 8 nim 2019 (ngay thanh 1ap) dén ngay 31 thang 12 nam 2019

Cho ky ké todn fir

ngay 09 thang 8

nim 2019 dén

ngay 31 thang 12

Ma i Thuyét ndm 2019

$6 | CHITIEU minh VND

01 |I. THU NHAP, DOANH THU HOAT DONG PAU TU 1.510.656,589

03 1.2 Tién & dwoc nhan 14 1.630.863.846
05 1.4 Chénh l&ch gidm danh gia lai cac khoan dau fur

chua thue hién 13 (120.207.257)

10 | 1. CHIPHIDAUTU 3.393.014

1 2.1 Chi phf giao dich mua, ban céc khoan dAu tu 15 3.393.014

20 | IIN. CHY PHI HOAT PONG QUY MG 16 511.854.747

20.1 3.9  Phi quin 1y Quy m& 211.207.958

20.2 3.10 Phi dich vu luu ky tai sdn Qu§ mé 54.369.290

20.3 3.11 Phfdijch vy giam sat 57.377.419

20.5 3.5 Phidich vy Dai ly chuyén nhuong 47,903.226

20.8 3.8 Chi phi kiém toan 85.800.000
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Cédog ty Lign doanh Quan I¥ Qu#¥ Dhu tv Chirng khosn Vietcombanlt

Tai liéu Dai hdi NDT thuong nién Qu§ VCBF-BCF, VCBE-TBF va VCBF-FIF npay |5/4/2020

20010 3.10Chi phi hoat déng khac 55.196.854
23 | IV. KET QUA HOAT PONG PAU TU 12 995,408.828
30 | VI, TONG LOI NHUAN K& TOAN TRUGC THUE 995.408.828
31 6.5 Lgi nluén da thye hign | 12 1.115.616.085
32 6.6 L3 chua thyc hién 12 (120.207.257)
40 | VII.CHI PHI THUE THU NHAP DOANH NGHIEP

(“TNDNJ!) -
41 | VIILLQI NHUAN KE TOAN SAU THUE TNDN 995.408.828
Ba Trdn Thi HA Linh Ong Vit Quang Béng
Trudng phong - Khéi diéu hanh va dich Téng Giam dbc
vu
Ba V& Thj Thity Linh Ba Nguyén Bang Tam
Ngudi Iap bidu Ke toan truong
Ha N§1, Viét Nam
Ngay 30 thang 3 nam 2020
BAO CAO TINH HINH TAI CHINH QUY PAU TU TRAI PHIEU
tai ngay 31 thang 12 nam 2019
Méa Thuyét| Ngay 31/12/2019
s6 | CHITIEU minh VND

100 | 1.  TAI SAN
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Céng ty Lidn doanh Quén Iy Quy Diu tw Chirng hodn Vietcombanlk
Tai liéu Pai hoi NDT thurdmg nién Quy VCBP-BCE, VCBF-TBF va VCBI-FIF npay 15/4/2020

110 | 1 Tién giki ngin hang va twong dwong tién 6.971.113.637
111 | 1.1 Tién gt ngén hang cho hoat ddng cha Quy md 4 297.248.886
112 | 1.2 Tién giri cé ky han duéi ba (03) thang 4 6.673.864.751
120 | 2.  Chc khoan din tw thufin 52.193.433,699
121 | 2.1 Céc khoan diu tu 5 52.193.433.699
130 | 3.  Cac khodAn phii thu ) ) 1.405.599.192
133 | 3.2 Phaithuvady thu ¢d tive, tién 131 cac khoan dAu tu 1.405.599.192
136 | 3.2.2 Dur thu 6 tire, tién 18 chira dén ngay nhdn 6 1.405.599.192
100 TONG TAI SAN 60.570.146.528
300 | I NQ PHAI TRA
313 13 Phai tra cho cic Pai ly phin phf.")i Chirng chi quy 7 11.283.405
314 |4 Thué va cac khoan phai ndp Nha nuréce 44.512
316 | 6  Chi phi phai tra ‘ 8 85.800.000
317 |7 Phai tra cho Nha ddu tr v& mua Chimg chi quy 9 107.000.000
319 |9  Phai wa djch vu quan Iy Qu§ mé 10 80.525.651
300 TONG N@ PHAI TRA 284.653.568
400 | I1L. GIA TR] TAI SAN RONG CO THE PHAN
PHOI CHO NHA PAU TU NAM GIU CHUNG 60.285.492.960
CHI QUY MU (111=I-1))
411 | 1. chm gbp cia Nha dau tw 59.283.805.500
412 | 1.1 Vén gop phdt hanh 11 ] 59.739.332.700
413\ 1.2 Véngbp mua lai 11 (455.527.200)
414 | 2. Thang du vén gop cia Nha déu tu 6.278.632
420 | 3. Loi nhudn chua phan phéi 12 995.408.828
430 [ IV. GIA TRI TAI SAN RONG QUY MO TREN 1
PON VI CHUNG CHI QUY 11 10.168,96
CAC CHI TIEU NGOAI BAO CAO TINH HINH TAI CHINH
Mé Thuyé] 56 cusi nam |
sé6 | CHITIEU minh VND
11,17
004 | 1. Sé lwong chirng chi quy dang lwu hanh 18 5.928.380,55
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Cong ty Lién doanlt Quan Iy Quy Piu twr Ching khodn Vietcombank
Tai liéu Dat héi NDT (hudng nién Quy VCBF-BCFE, VCBF-TBF va VCBF-FIF ngay 15/4/2020

L |

Ba Tvan Thi Ha Linh
Trudng phong - Khai diéu hanh va dich
vy

Ong Vii Quang Péng
Téng Giam dbc

Ba V& Thj Thuy Linh
Ngudi 1ap bidu

Ha N&§i, Viét Nam

Ngay 30 thang 3 ndm 2020

Ba Nguyén Biing Tam
K& toan trudmng
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Cong ty Lién doanh Quan Iy Quy Diu tu Chitng khodn Vietcombank
Tai liéu Dai héi NDT thudng nién Quy YCBE-BCF, VCBF-TBE va VCBE-FII" ngay 15/4/2020

Cap nhjt tinh hinh hoat ddng cia cac Quy tir ngay 1 thang 1 dén 31 thang 3 nim 2020

Cong ty Quan Iy Quy s& cung cép chi tiét v& tinh hinh phat trién trong Quy 1 nam 2020 cia cac
Quy tai DHNDT.

Ké hoach cia quy trong ndm 2020 la tiép tuc theo dudi cac muc tiéu diu tr cla quy duge néu
trong Dicu 1§ Quy, cu thé la:

- V6i quf VCBF-BCF, 1a dem lai tong loi nhuén trong trung - dai han bang cch diu tu
vao danh muc ¢6 phiéu da dang dugc niém yét trén HSX va HNX ¢6 von hoa thi truomg
{6m va tinh thanh khoén cao.;

- Véi quy VCBF-FIF, la thuc hién chién hroc ddu tw don gian, c6 ky luit nham tim kiém
thu nhép bing cach déu tr vao danh myc da dang céc tai san ¢b dinh ¢6 gia trf cao, chi
yéu 1a trdi phiéu Chinh pha Viét Nam, trai phiéu dugc Chinh phi bao lanh, trai phiéu
chinh quyén dja phuong va trai phiéu danh nghiép c6 chét Jugng cao.

- Véi quy VCBF-TBF, 13 dem lai tdng lgi nhuén trong dai han théng qua ting trudng vén
va thu nhéip bang cach ddu tur vao danh muc ¢b phiéu va 1ai san cb dinh c6 gi4 tri cao. S&

khéng c6 ké hoach chia loi nhun clia quy théng qua ¢b tirc 161 nha dau tu, thay vi do6 s&
dugc tai diu tu.

* * * * * * * * * & * * * * * * * * * * * *

V6i tinh ngoai trir cia nghi quyét & myc 4, tai ligu nay chi nhim muc dich cung chp théng tin va
khéng khuyén khich hanh déng cu thé ndo cia DHNDT, trir khi nhin duge quyét dinh khéc.
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Céng ty Lién doanh Quin lf Quy DAu tw Ching khodn Vietcombanl
Tai ligu Dai h6i NDT thudng nién Qu¥ VCBI-BCF, VCBE-TBF va VCBF-FIT ngdy 15/4/2020

HI.BAQ CAO CUA NGAN HANG GIAM SAT

I) VCBF-BCF
BAO CAO CUA NGAN HANG GIAM SAT
Chting t6i 1a Ngan hang gidm séat ciia Quy Déu Tu C8 Phiéu Hang Dau VCBF (“Qu§™). Cho giai
doan tir ngay 01 thang 01 nam 2019 dén ngay 31 thang 12 nam 2019, v4i sy hidu biét cua ching
toi thi frong giai doan nay Quy da hoat déng va duge quan ly vai cac néi dung dudi diy:

a) Trong qua trinh giam st hoat ddng dau tu va cdc giao dich tai san cia Quy tir ngay 01 théng
01 nam 2019 dén ngay 31 thang 12 nim 2019, Qu§ da tudn thi cac gici han vé han mic dau
tu duge quy dinh tai cac van ban phap luét chirng khoan hién hanh vé Quy mdo, Ban cdo bach

cia Qu¥ va van ban phap luft lién quan.

b) Viéc dinh gia, danh gia tai san cia Quy da phu hop vdi Diéu 1€ Qu¥, Bén cdo bach cua Quy
va cac vin ban phap luét lién quen.

c) Phat hanh va mua Jai Chimg chi qu§ da phit hop véi Didu 18 Qu¥, Ban cao bach cia Qu§ v
cac viin ban phap ludt lién quan,

d) Trong giai doan tir ngay 01 théng 01 nim 2019 dén ngay 31 thang 12 niam 2019, Quy khéng

thyc hién phén phdi loi nhudn cho nha déu tu.

PAI DIEN NGAN HANG GIAM SAT NHAN VIEN GIAM SAT
Vi Huong Giang Truong Thi Hoang Yén
Phé Phéang Nghiép vu Dich vu Chirng khoan Nhfin vién B§ phidn Giam sat
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2)

Cbng ty Lién doanh Quin I¥ Quy DAu tr Chimg khodn Vieteombanl
Tai liéu Dai h6i NDT thydng nién Quy VCBF-BCF, VCBF-TBF va VCBF-FIF ngdy 15/4/2020

VCBF-TBF
BAO CAO CUA NGAN HANG GIAM SAT

Ching t8i 14 Ngén hang giam sét cia Quy Diu Tu Cén Béng Chién Luge VCBF (“Quy™). Cho

giai doan tir ngdy 01 thang 01 nim 2019 dén ngdy 31 thang 12 nam 2019, véi sy hidu biét coa

ching téi thi trong giai doan nay Quy di hoat dong va dugc quan ly véi cac ndi dung dudi day:

b) Trong qué trinh gidm st hoat dong dAu tw va cc giao dich tai san cta qu§ tir ngy 01 thang
01 nam 2019 dén ngay 31 thang 12 nim 2019, Quy d4 tudn thd cdc gisi han v& han mic diu
tu duge quy dinh tat cdc vin ban phap ludt chirg khoan hién hanh v& quj mé, Ban céo bach
ctia Quy va vin ban phap lujt lién quan.

b) Vige dinh gi, ddnh gi4 tai san ctia Qu da phi hop voéi Diéu 18 Quy, Bén cdo bach cia Quy
va cdc van ban phap luft lién quan.

¢) Phat hanh va mua Iai Chimg chi quy d& phi hop véi Diéu & Quy, Ban céo bach cia Quy va
cée vén ban phép ludt lién quan,

d) Trong giai doan tir ngay 01 thang 01 nam 2019 dén ngay 31 thang 12 nim 2019, Quy khéng
thyre hién phan phéi lgi nhuén cho nha dau tu.

DAI DIEN NGAN HANG GIAM SAT NHAN VIEN GIAM SAT
Vii Hrong Giang Trwong Thi Hoang Yén
Phé phong Nghiép vu Dich vu Chitng khodn Nhén vién B§ phin Gidm sat
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3)

Céng ty Lign doanh Quén 1§ Quy PAu tw Chirng khoAn Vietcombank
Tai liéu Dai héi NDT (hudng nién Quy YCBI-BCF, VCDBE-TBF va VCBF-FII ngay 15/4/2020

VCBF-FIF
BAO CAO CUA NGAN HANG GIAM SAT

Chiing t6i 12 Ngén hang giam sat cia Quy DAu Tu Trai Phidu VCBF (“Quy”) cho giai doan tir
ngdy 09 thang 08 nim 2019 la ngdy thanh l4p Quy dén ngay 31 thang (2 nam 2019, véi sy hiéu
biét ctia ching t6i thi trong giai doan ndy Qu§ di hoat dong va duge quan Iy véi cac ndi dung
dudi day:

a) Trong qué trinh giam sat hoat déng dau tu va cac giao djch tai san ctia quy tir ngdy 09 thang
08 nam 2019 14 ngay thanh lip Qu§ dén ngay 31 thang 12 nam 2019, han mic du tu cia Quy
da phat sinh sai [éch so véi quy dinh tai cac vn ban phap ludt chimg khedn hién hanh vé Quy
md, Ban cao bach clia Qu§ va vin ban phap fust c6 lién quan, cy thé nhu sau:

Theo Khoan 10, Didu 1, Théng tu 15/2016/TT-BTC (“Théng tu 15”) ngay 20 thang 01 nam
2016 v& vidc stra d6i, bd sung mét sé didu ctia Thong tu s6 183/2011/TT-BTC (“Théng tu 183™)
ngdy 16 thang 12 ném 2011 va Bidu 10, Diéu 18 Quy quy dinh: “Quy trai phidu 1a qu§ mé diu tu
vao céc loai tin phiéu, trai phiéu, gify to c6 gia va céc cbng cy cd thu nhip c¢b dinh khac voi ty
trong ddu ter vao cac tai san nay chiém tir tAm muoi phén tram (80%) gia trj ti san rong tr [én.”
Trudmg hgp phat sinh sai t§ch, Cong ty Quan ty Quy phai diéu chinh lai danh myc ddu tu dé dap
ung quy dinh phap luét hién hanh,

Tir ky djnh gi4 ngay 21 thang 08 nim 2019 dén ky dinh gi4 ngay 28 thang 08 nam 2019, ty trong
diu tu cia Quy vao trai phidu, gify to cé gia va cac edng cy ¢é thu nhdp cb dinh khic da phat
sinh sai lch so v&i han mirc 80% gi4 tri tai san tong cia Quy. COng ty Quan ly Quy phai didu
chinh danh muc diu tu dé dap tng han mirc ddu tu trong thai gian sGm nhét.

Tai ngay 31 thang 08 ndm 2019, Céng ty Quan ly Qufy da didu chinh lai danh myc déu tu cia
Quy dé dap ng han mtc ddu tr theo quy dinh phéap ludt hién hanh,

T ngay 31 thang 08 nim 2019 dén ngay 31 thang 12 ndm 2019, danh myc dAu tw cia Quy da
tuéin tha quy dinh tai Khoan 10, Pidu 1, Théng tr 15 va Didu 10, Biéu Lé Quy.

b) Vide dinh gi4, danh gi4 tai san cua Quy da phi hop vai Didy 18 Qu¥, Ban cho bach cia Quy
va cac van ban phap luft 1ién quan.

¢) Phat hanh va mua lai Ching chi quy da phit hop v&i Piéu 18 Qu¥, Ban céo bach cta Quy va
cdc van ban phép ludt lién quan.

d) Tir ngdy 09 thang 08 nam 2019 [4 ngay thanh lap Quy dén ngay 31 thang 12 ndm 2019, Quy
khong thire hign phén phéi lgi nhuén cho nha dau tur.,

DAl DIEN NGAN HANG GIAM SAT NHAN VIEN GIAM SAT
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Vil Hrong Giang Trwong Thi Hoang Yén

Phé Phong Nghiép vu Dich vy Chuing kheoéan Nhin vién b phiin Gidm sat
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Céng ty Litn doanh Quén 1§ Quy DAu tw Chitnug khodn Vietcombanl
Tai liéu Dai héi NDT thuong nién Quy VCBF-BCF, VCBE-TBF va VCBF-FIF npay 15/4/2020

1V.BAO CAO CUA BAN PAI DIEN QUY NAM 2019

1) VCBF-TBF

Ban Dai dién Quy Dau tu cln bang chién luge VCBFE (“Quy™) trinli bay bo c4o nay va bao cdo
tai chinh ctia Quy cho nim tai chinh két thiic ngay 31 thang 12 nam 2019.

TRACH NHIEM CUA BAN GIAM POC CONG TY QUAN LY QUY POI vOI BAO
CAO TAI CHINH

Ban Giam dbc Céng ty Lién doanh Quéan ly Quy Dau tu Chimg khoan Vietcombank (“Céng ty
Quén Iy Qu§”) chiu trach nhiém déi véi bao co taj chinh duge 18p va trinh by theo cac Chuén
muc k& toan Viét Nam, Ché dd ké toan Viét Nam ap dung ddi véi quj mé va cac quy dinh phap
Iy ¢6 1i&n quan dén viéc 1ap va trinh bay béo c4o tai chinh clia quy mé nhdm phén anh trung thye
va hop Iy tinh hinh i chinh cta Qu¥ vao ngay 31 thang 12 nim 2019, két qua thu nhap va tinh
hinh luu chuyén tién t& ciia Quy cho nam tai chinh két thiic cling ngay. Trong qua trinh 1ap béo
céo t&i chinh nay, Ban Giam déc Cong ty Quan iy Qu¥ duge yéu chu phai:

» lya chon cc chinh séch k& todn thich hop va 4p dung cde chinh s4ch ndy mot cach nhét
quan;

» thuc hién cac danh gia va vdce tinh mdt cach hgp Iy va thin trong,

» néu 1§ cac chudn myc ké toan 4p dung cho Quy c6 duoc tudn thi hay khong va tit ca nhiing
sai lach trong yéu so véi nhitng chufin myc nay da dugc trlnh bay va giai thich trong bao céo
tai chinh; va

» 14p bao céo tai chinh trén co s& nguyén tic hoat déng lién tyc trir trudmg hep khong thé cho
rang Quy s& tiép tyc hoat ddng.

Ban Giam dbc Céng ty Quan Iy Quy chiu trach nhiém dam bao vige cac sb séch ké toan thich

hop duge luu gitr dé phan anh tinh hinh tai chinh cia Quy, véi mic do chinh xac hop 1y, tai bat

ky thosi diém ndo va dam bao ring cac s6 sach ké foan tudn thii véi hé théng ké toan da duge ap
dung. Ban Giam déc Céng ty Quan 1y Qu§ ciing chiu trach nhiém vé viée quan Iy céc tai san cua

Quy vé do do phai thyre hién céc bign phap thich hop dé ngdn chin va phat hién cac hanh vi gian

lan va nhiing vi pham khac.

Ban Giam déc Cong ty Quan Iy Quy cam két da tudn thi nhitng y&u cAu néu trén trong viée Mp
bho cho tai chinh cia Quy cho nam tai chinh két thiic ngay 31 thang 12 nam 2019.

PHE DUYET BAO CAO TAI CHINH

Theo d6, ching t8i phé duyét cic bao céo tai chinh dinh kém, trén co s& cam két ctia Ban Giam
dbec Cong ty Quan 1y Quy. Céc béo cdo tai chinh nay phan énh trung thuc va hep ly tinh hinh tai
chinh ctia Qu§ vio ngdy 31 thang 12 ndm 2019, két qua thu nhip, tinh hinh thay dbi gia trj tai
san rong, giao dich ching chi quy va tinh hinh luu chuyén tidn t& cho nam tai chinh két thac
cting ngdy pht hop véi cae Chudn myc ké toan Viét Nam, Ché d6 ké toan Viét Nam ap dung dbi
v&i qui mé va cac quy dinh phap ly cé lign quan dén viée 1p va trinh bay béo cdo tai chinh cua
quy ma.
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2)

Céng ty Lign doanh Quéan 1y Quf Phu tw Ching khodn Vietcombank
Taj lidu Pai héi NBT thudng nién Quy VCBF-BCF, VCBF-TBF va VCOF-FIF ngdy | 5/4/2020

Thay mit Ban Bai dién Quy:

Ong Mac Quang Huy
Chu tjch
Ha Néi, Viét Nam, Ngay thang 3 nim 2020

VCBF-BCF

Ban Dai dién Qu§ déu tu cb phidu hang ddu VCBF (“Qu§”) trinh bay béo céo ndy va béa céo tai
chinh ciia Qu§ cho nam tai chinh két thic ngay 31 thang 12 nam 2019,

TRACH NHIEM CUA BAN GIAM POC CONG TY QUAN LY QUY POI VOI BAO
CAO TAI CHINH

Ban Gisdm déc Cong ty Lién doanh Quén Iy Quy Ddu trr Chimg khon Vietcombank (“Céng ty
Quan 1y Quy") chiu trach nhiém d6i véi bdo cao tai chinh dioc l4p va trinh bay theo cdc Chudn
myc¢ ké toan Viét Nam, Ché db ké to4n Viét Nam ap dung dbi véi qu¥ md va cic quy dinh phap
ly c6 lién quan dén viée l4p va trinh bay bao céo tai chinh cia quy md nhim phan anh trung thue
va hop 1y tinh hinh tai chinh cta Quy vio ngdy 31 thang 12 nam 2019, két qua thu nhip va tinh
hinh lru chuyén tidn & cia Quy cho nam tai chinh két thae cing ngay. Trong qué trinh lap bao
c4o tai chinh ndy, Ban Giam déc Caéng ty Quan 1y Quy duoc yéu ciu phai:

» lya chon céc chinh sdch ké toan thich hop va 4p dung cac chinh sich ndy mdt cach nhat
quén;

» thuc hién cdc danh gia va uéc tinh mdt cach hop 1y va thin trong;

» néu 18 cac chudn myc ké toan ap dung cho Quf cé dugc tudn thii hay khéng va tht ca nhitng
sai léch trong yéu so véi nhitng chuén myc nay da duge trinh bay va giai thich trong béo céo
tai chinh; va

» lap bfio cdo tai chinh trén co s& nguyén tic hoat déng lién tuc trir trudrng hop khéng thé cho
ring Quy s& tip tuc hoat ddmg.

Ban Gidm dbc Cong ty Quan Iy Quy chiu trach nhiém dam bao viéc cac s sach ké toan thich
hop duoc lwu gitr d& phan 4nh tinh hinh tai chinh ctia Quy, véi mic d6 chinh x4c hop ly, tai bt
ky thoi diém nao va dam bao rfmg céc sb sach ké toan tudn thi véi hé théng ké toan da duoc ap
dung, Ban Gidm dbc Cong ty Quén ly Quy ciing chiu tréch nhidm v& vide quén ly céc tai san cua
Quy va do d6 phai thuc hién céc bién phap thich hop dé ngin chin va phat higén céc hanh vi gian
18n va& nh{tng vi pham khéc.

Ban Giam déc Cdng ty Quan ly Qu§ cam két da tudn thh nhitng y&u ciu néu trén trong viéc lap
bo céo tai chinh ctia Qu§ cho nam tai chinh két thic ngay 31 thang 12 nim 2019,

PHE DUYET BAO CAO TAI CHINH
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3)

Céng ty Lign doanh Quin Iy Quy Dan tw Chiing khofin Vietcombanlk
Tai liéu Dal hot NDT thwéng nién Quy VCBF-BCE, VCBF-TRF v VCBE-FIF npay 15/4/2020

Theo dé, chiing t6i phé duyét cic b4o cao tai chinh dinh kém, trén co s& cam két ciia Ban Giam
dée Cong ty Quan Iy Quy. Cac bao céo tai chinh ndy phan anh trung thyre va hgp Iy tinh hinh tai
chinh cta Quy vao ngdy 31 thang 12 ném 2019, két qua thu nhép, tinh binh thay dbi gia trj tai
san réong, giao dich chirng chl quy va tinh hinh luu chuyén tién ¢ cho nam tai chinh k&t thae
cling ngay phit hgp véi cac Chudn myre ké toan Viét Nam, Ché do ké toan Viét Nam 4p dung dbi
véi qui mé va cac quy dinh phap 1y ¢6 lién quan dén viée Hp va trinh by bao cdo tai chinh cia
quy ma.

Thay mét Ban Dai dién Quy:

Ong Mac Quang Huy
Cha tich
Ha N§i, Viét Nam, Ngady  thang 3 ndm 2020

VCBE-FIF

Ban Pai dign Quy dau tu tréi phiéu VCBF (“Qu§”) trinh bdy bdo céo ndy va bao cao tai chinh
clia Qu¥ cho ndm tai chinh két thac ngdy 31 thang 12 nim 2019,

TRACH NHIEM CUA BAN GIAM POC CONG TY QUAN LY QUY HOI vOI BAO
CAO TAI CHINH

Ban Gi4m déc Céng ty Lién doanh Quan 1y Quy Pau tu Ching khoan Vietcombank (“Céng ty
Quan 1y Quy”) chiu trach nhigm dbi véi bao céo tai chinh dugc 18p va trinh bay theo cac Chuén
muc ké toan Viét Nam, Ché do k& toan Viét Nam ap dung déi véi quy md va cac quy dinh phap
Iy ¢6 lién quan dén viée 1ap va trinh bay bao cdo tai chinh ctia quy md nhim phan anh trung thue
va hop 1y tinh hinh tai chinh cia Quy vao ngay 31 thang 12 nam 2019, két qua thu nhdp va tinh
hinh luu chuyén tién (8 cia Quy cho nam tai chinh két thic cing ngdy. Trong qué trinh lap bao
céo tai chinh nay, Ban Giam ddc Céng ty Quan Iy Qu§ duge yéu chu phai:

» lua chon céc chinh sach ké toan thich hgp va 4p dung céc chinh séch nay mgt cach nhét
quan;

» thye hién cac danh gia va ude tinh mot cach hop ly va thin trong;

» néu 13 cac chudn muc ké toan ap dung cho Qu¥y ¢ duge tudn tha hay khéng va tt ca nhiing
sai 1&ch trong y&u so voi nhitng chudn muc nay da duge trinh bay va giai thich trong béo cao
tal chinh; va

» 18p béo cdo tai chinh trén co s& nguyén téc hoat dong lién tuc trir trudng hop khéng thé cho
ring Quy s& tiép tuc hoat déng.

Ban Giam dbc Céng ty Quan Iy Quy chiu trach nhiém dam bao viée céc sd sach ké toan thich
hgp duge luu gily dé phan anh tinh hinh tai chinh cia Qu¥, véi mirc dd chinh xac hop 1y, tai bt
ky thei diém ndo va dam bao rang céc s& sach ké toan tuéin tht voi hé théng ké toan da duge ap
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Céng ty Lién doanh Quin I¥ Quy DAu tw Chiing khodn Vietcombanlk
Tal ligu Pai h6i NDT thudnp nién Quy VCBF-BCF, VCBE-TBF va VCBE-FIF npgdy 15/4/2020

dyng. Ban Giam déc Cong ty Quén 1y Qu¥ ciing chiu trach nhiém vé& vide quan Iy cac tai san cia
Quy va do dé phai thue hién cic bién phap thich hgp dé ngdn chin va phat hién céc hanh vi gian
lan va nhimg vi pham khéc.

Ban Giam dbc Coéng ty Quan ly Quy cam két da tudn thi nhiing yéu cAu néu (rén trong viée l1ap
béo cdo tai chinh ciia Quf cho ndm tai chinh két thiic ngay 31 thang 12 ndm 2019.

PHE DUYET BAO CAO TAI CHINH

Theo dé, chiing t8i phé duyét cdc bdo cho tai chinh dinh kém, trén co s& cam két ctia Ban Giam
dbe Cong ty Quan Iy Quy. Cac bdo co tai chinh nay phan 4nh trung thyc va hop Iy tinh hinh tai
chinh ctia Qu§ vao ngdy 31 thang 12 nim 2019, két qua thu nhap, tinh hinh thay déi gia trj tai
san rdng, giao dich chimg chi quy va tinh hinh lou chuyén tién t& cho nam tai chinh két thuc
cing ngdy phti hgp véi cac Chudn myrc ké todn Viét Nam, Ché d6 ké todn Viét Nam ap dung déi
v6i qu§ mé va cac quy dinh phéap Iy 6 lién quan dén viéc 1p va trinh bay béo cdo tai chinh cia
qu¥ md.

Thay mit Ban Bai digén Quy:

Ong Mac Quang Huy
Cha tich
Ha Ngi, Viét Nam, Ngay  thang 3 nim 2020
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Céng ty Lién doanh Quén iy Qu§ PAu tw Chirng khodn Vietcombanlc
Thi lidu Pai héi NDT thudng nién Quy VCRE-BCF, VCBF-TBF va VCBF-FIF ngay |5/4/2020

UY QUYEN CUA PAI HOI NHA PAU TU CHO BAN PAI DIEN QUY

Nhing van dé dugec DHNDT iy quyén cho BRDQ da dugc théng qua 1PO cia qu§ va DHNDT
ngdy 12 thang 4 nam 2019, Cain cir Digu 21 (3) ctia Didu 1 Quy (can cir trén Didu 28 (5) (d) cia
Thong tu 183), néu tiép tuc phat sinh nhiing vin dé dugc Gy quyén nhwr vay thi phai dugc thong
qua tai DHNBT tiép theo.

Vige dy guyén cho Ban Dai Dién Quy dugc thong qua tai DHNDT gan nhit bao gém vé cac vén
dé, cp thé nhu sau:

- Thay dbi Ngdn hang Giam sat;

- Thang qua nhitng thay ddj co ban vé chinh sach va muc tiéu déu tu;

Théng qua viéc hop nhit hodc sép nhap Quy;

- Tam dimg cic giao djch Chirmg Chi Qu§ trlr traémg hop Céng Ty Quan Ly Quy duge
quyét dinh phi hop véi quy dinh coa Phap Luft; chia tach Quy;
Giai thé Quy;

- Béu, midn nhiém ho#c bai nhiém Chu tich hodc thanh vién Ban Dai Dién Quy; thdng qua
thu lao va chi phi hoat dong ctua Ban Dai Di¢n Quy, thong qua vigc Iya chon cong ty
kiém toan dé kidm toan céc bdo cdo tai chinh hang nam cia Quy; thdng qua cac bao céo
vé tinh hinh tai chinh, tai san va hoat déng thudong nién cia Quy; va

- Théng qua viéc tang phi thanh toan cho Céng Ty Quan Ly Quy hodc Ngin Hang Gidm
Sat;

Ban Dai Dign Quy phai tién hanh thong bao céc quyet dinh dudi sy dy quyén coa DHNDT theo
quy dinh cua Didu 1& Quy va phap fudt dén Nha Dhu Tu va UBCKNN. Xin lvu ¥ rdng nheing
quyét dinh ndy ciing duge dé& xudt tai DHNBT coa quy VCBF-BCF, quy VCBF-TBF va quy
VCBF-FIF.

Sau khi xem xét, DHNDT dugc dé nghj théng qua nghi quyét ddi voi ting quy riéng biét duéi
déy:

. Di v6inha dau tu cia VCBF-BCF:

RANG quyén ciia Dai Hoi Nha Déu Tu néu tai didm b), ¢), ), e), 1), g) va h)khoan (2) Diéu 21
cia Dicu I€ Quy cua quj VCBF-BCF, s& dugc trao cho Ban Dai Di¢n Quy. Nghi quyét
ndy s& co higu lyc cho dén khi PHNDT ¢ nghi quyét khac.

Péi v&i nha diu tu cia VCBF-TBF;

RANG quyén cia Bal Hoi Nha Dau Tu néu tai diém b), c), d), e), ©), g) va h) khoan (2) biéu
2] cua Didu 18 Quy ciia quy VCBF-TBF, s& dugc trao cho Ban Daj Di¢n Quy. Nghi
quyét nay s& c6 hi€u luc cho dén khi DHNDT cé nghi quyét khac,

Péi véi nha diu tu cia VCBE-FIF:

RANG quyen ctia Dai Hoi Nha Dau Tu ndu tai didm b), ¢), d), €) va ) khoan (2) Diéu 2] coa
Diéu 18 Quy cla quy YCBE-FLE, s& dugc trao cho Ban Pai Dién Quy. Nghi quyet ndy
$& c6 hiéu hyc cho dén khi PHNDT cé nghj quyét khac.
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1)

2.

Céng ty Lign doanl Quin Iy Qug Diu tu Chirng khodn Vietcombank
Tai Jidu Pai hdi NDT thudng nién Quy YCBF-BCF, VCBE-TBF va VCBE-FIF npay |5/4/2020

THAY POI NOI DUNG CUA PIEU LE QUY

VCBF-BCF va VCBF-TBF:

Ciin cir Diéu 62 ciia Piéu 1¢ Qu§ VCBF-BCF va VCBF-TBF, DHNDT dugc d& nghi xem xét va
thong qua mét s8 thay ddi cia Didu 18 Quy VCBF-BCF va VCBE-TBF nhu duoc 1iét ké dudi
day. (Luu y: nhimg thay dbi duge quy dinh bai Didu 18 Quf tidng Viét, ban tiéng Anh chi nhim
muyc dich tham khéo).

Nhitng thay di va bd sung s& duge gach ehin va bbi dim va nhimng didm bj x6a s& duoc gaeh
agang, nhu sau:

DPidu 18:

18.1 dugc sira thanh:
“Nha ddu te tham gia chuong trinh ddu tu dinh kp hang thing trong théi gian 12 (muoi hai)
thdng lién tuc s& duge gidm triv 100 thidu 20% gid dich vu phdt hanh,_mive gigm trir cu thé sé
dirge Cong Ty Quian LY Qui théng bio tiy theo tirug thai didm vi dirge clip nhif trén website
cita Coug Ty Ouiin Ly Ouf. "

Picu 20:

20.1 dugc sira thanh:

"Dai Hji Nha Da‘u Tor la co quan co thim quyén cao nhit cria Qup. Pai Hoi Nha Pdu Tur
héing ndm hogc bat thuong sé dugc (6 chitc boi Céng Ty Quan Ly Quj phit hop voi quy dinh
ctia Phdp Lugt voéi diéu kign 1d Nha Ddau Tu phdi dupc thong bdo vé thoi gian, dia diém,
chuong trinh va ngi dung ciia ewbe-hop-dul hdi 10 (muci) ngay trucc khi 16 chive dai hoi. Dai
Hpi Nhit Ddu Tur khong thdo ludn cdc vin dé khde ngodi van dé da diepe néu trong chmmg
trink dai hoi. P hop voi quy dinh phdp Init, Dai Hdi Nha Diu Tw (hang ndm hodc bit
thiong) cé thé divoc tién hanh theo hink thive 1y § kién bing viin bin, hinh thirc cudc hop
frire tuyén, hofic hinh thive phit hop khice.”

20.3 dirge sira thanh:
“Céng Ty Quan Ly Quj s& t—Fié-H—féﬁ—fg chive Dai Hpi Nha Ddu Tu hang ném vao hodc trudc
ngay 15 thang 4 hang ndm. "

20.4 chrge sira thanh:

“Cong Ty Quan Ly Quy sé meﬁw}ﬁp—ro’ chite Dai H3i Nhd Ddu Tu bdt thucng trong thei han
do Phdp Ludt quy dinh theo yéu cdu cua Cong Ty Qudn Ly Quy hode Ngdn Hang Giam Sat
hodic Ban Pai Dién Quy hodc Nha Ddu Tu ndm gilf it nhdt 10% (mudci phdn trém) téng sé
DPon Vi Qui dang heu hanh cia Quy teoug voug it nhit sin (06) thing lidu tue tinh 16i théi
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Céng ty Lién doanh Qudn Iy Qu¥ DAu tu Chivng khodn Vietcombank
Tai liéu Dai hdi NDT thudng rién Quy VCBF-BCE, VCRF-TAF va VCRE-FIF neay 15/4/2020

didm 14 chire dai hpi. Ban Pai Dién Quy hodc Nha Ddu Tuw yéu cdu tridu tdp hop sé g phai néu
18 cde Iy do hop 1y kém theo tai ligu chimg minh dé tridu tdp cudc hop do trong yéu cdu gii
cho Cong Ty Quan Ly Quy."

20.5 duge sira thanh:

"Bai HEi Nha Péu Tu se duac tién hanh kht co sir tham gia cua Nha Pdu T dai dién cho it
nhat 51% (nam muoi mot phan trim) ciia [ong Pon Vi Quf dang luu hanh. Nha Pdu Tie cé
thé tham gia u we [.rep, hoac thdng qua iy quyén hodic théng qua bo phiéu dién ti,_lodic tham
gia bidu quyér v kién bdng vin bin (hodc bing bdt k) hink thirc hop phldp ndo khdc) trude
hodic tai thoi diém dai hoi theo quy dinh cita phdp fugt.”

20.6 dugce stra thanh:

“Néu tr ong vong wdt khedug thoi gian hop Iy it nhit ba muoi (30) phiit ké tix thoi gran du
kién tién hanh daf ho: ltodic 1t thdf: han khdc dwoe néu trong thiong bdoe wmdi higp, néu ty lé
tham éhe-gia t6i thidu cia Nha Pau Tu khong dat yéu cdu, Pai Hoi Nha Pdu Tw s€ khing
duoc tién hanh, Ty ‘ong trucng hop BDar Hii Nha Ddu Tuw ldn thir nhat khing duoc tién hanh,
Pai Hgi Nha Ddu Tur ldn thir hai sé dwgc tién hanh trong vong 30 (ba muoi) ngay ldm viéc ke
tr ngay du kren tién hanh Pai Hei Nha Dau Tw ldn thir nhdt ma khéng c6 yéu cdu ty 1é tdi
thiéu Nha Dau T tham dw-gia.”

Piéu 22:

22.1 dugce sira thanh:

“Tai Dai H6i Nha Didn Tw biug hmh thiee cuoc hgp, Chu tich Ban Pai dién Quy hodc mot
nguedi khdc diege Pai HOI Nhéa Déu Tu béu ra néy Chii Tich Ban Dai Dién Quii vang md, sé&
chi toa Pai Hoi Nha Padu Tu. Ngdn Hang Gidm Sdt, Cong Ty Quan Ly Quf, cdng ty kiém

todn va c¢dng ty ludt cung cap dich vu cho Qu¥ ¢ quyén tham dy Pai H3i Nha Bdu Tw nhung
khéng cé quyén biéu quyét.”

22.2 dugc sira thanh:

“Tai Dai Hoi Nha Ddu Tu biug hinh thive cude hop, biéu quyet nghf quyet 5€ dugc thuc hién
dudi hinh thic gio tay hodc bé phiéu va/hode théng qua hé thong b6 phiéu dign tr dupe tién
hénh tai hodc trude thei diém Pai Héi Nha Ddu Tw hodc bat ky hinh thirc ddng tin cdy ndo
khdc di dwgc thong nha't Theo yéu cdu ciia Chu Tich Ban Dai Dign Quy hodc it nhdt ba Nha
Ddu Tie c6 mdt triec tiép hodic théng qua dai dién theo uy quyén cua ho, bat ky biéu quyét nao
dugi hinh thitc gio tay sé dwge chuyén thanh biéu guyet duéi hinh thicc bd phiéu hodc bdt ky
hink thire ddng tin cdy nao khdc dd dege thong nhat. Méi Bon Vi QuP s& cé mét ld phiéu”

22.3 dugc stra thanh:

“Nghj quyét s& dwge Dai Hoi Nha Pdu T théng qua néu duoc nhitng Nha Ddu Tuw dai dién

cho it nhdt 51% (ndm muoi mot phdn ram) ctia téng so Don Vi Qu cua cdc nha ddu te d
tham gia thong qua ("'Nghi Quyét Thong Thuong”), trie khi nghy quyef s lién quan dén

van dé quy dinh tai Drem be, d hhodc i cia Khodn 2 hedeKhodn3 ciia Diéu 21, ma trong

trieng hop do nghi quyét chi duge théng qua néu Nha Dau Tu dai dién cho it nhdt 63% (sau
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muroi ldm phdn trdm) cia 1ong sra“' Don Vi Quf ciig cde nha dédu te tham dw bing hinh thire
cudc hop thong qua (“"Nghi Quyét Dée Biét").”

22.4 dugc stra thanh:

“Cac vdn de do Dar Ho: Nha Dcm Tw qﬂyet dmh ling co rhe dttac rhong qua bang—wee—gm

theo Itinh ﬂurc iy p krén Nhié Dﬁu T bang viin ban,ﬁng bé phieu mgn 1t hodc bangbat
iy hinh thive hon phip nao khic trén nguyén tic givi dw thio nghj ¢ nget ' (dwei hinh thikc
bén _in, bin_dién tir hofic bl cir hink thitc hgp phdp khic) 181 tit cd Nha din tw a8 idy ¢
kién ciia Nig ddu tie. Triv khi nghi auget co lién quan dén viin aé rmv dinh tai Didm b, e i,
I hom: i ciia Khodn 2 ciia Dicu 21 cia Didu 18 néay, bit cip vffn dé nio mm’c quyét dinh

rmg Irinh ﬂurc I7] ('R Iden Nhi Piu Tw sé chi dtro’c théng qua néu dwoc sb Nhrr ﬂﬁu fir dm
dién cho it nhat nim mét phitn triim (51%) rong sé Don Vi Ouf tham gin bitu qnger Vv kién

thong qua, Cong ty quin Iy qu s& thing bdo vé theri ginn, nji dung ciin 18y § kién Nha
Diu Tie {t nhit mudd lim (15) ngay trieée ngay thuec hidn, ¥ kién Nha Phu_Tw phii dwoc
giti dén Céng Ty Ouén LY Oup hofdc hodn thinh biéu quyét triedc hodc trong ngay thire
hién Wy kién Nha Pau Tw (théi glan cu thé theo théng bgo mdi hop). Phit hop véi quy
dinh phdp lufit, cdc viln dé chi tiét khdc lidn quan dén trinh tw thii tuc liy y kién Nha Diu
Tuw (néu cd) sé diwge Ban Dai Dign Qup quyét dinh.”

22.5 dugc stra thanh:

“Trong tridng hop Dai Hoi Nha Dau Tu ldn thir hai duge (6 chite theo quy dinh tai Khodn 6
Didu 20 ciia Diéu Lé nay, quyet dinh tgienpe-hop cita Dai Hgi Nl Dﬁu T duoc Ihong qua
khi diwge nhitng Nha Pdu Tu dai dién cho it nhdt 51% (ndm muwoi mot phan trdm) ciia 10ng 50
Don Vi Quy ctia cde nha déu tie dw-hop tham gig thong qua cho moi vdn dé trir véin dé quy
dinh tai Drem b d h ictia Khoan 2 hodeKhoan3 cia DPiéu 21, ma trong tredng hop do
nghj quyet chi diwge thong qua néu Nho Ddu Tu dai dién cho if nhat 63% (sdu muoilam phdn
trdm) ciia tong sé Pon Vi Quy cia che nha ddu tur du-hop tham duw biing hinh thive cupe hop
thong qua.”

22.6 duoc sia thanh!

Pai Hoi Nha Ddu Tur chi bidu quyédt nhitng van dé dwoc ghi vd trong théng bdo moi kep tham
gia Dal Hji Nia Dan T "

22.9 duge thém méi nhur sau:

“Trong trirong hop Dai hdi Nha diu tie thwdng nién hoiic bt thuwdng dwoe tidn hanh theo
hinh thirc cufe hop truc tuvén hogc bt ky hinh thive twong ti nio khdc dwoe phit hop quy
dinh Phip tuit,_cic quy dinh cho cudc hop thing thieong sé dwoc dp dung véi nlitng nji
dung twong rng vishodc tuiin theo cic tha tuc divoe néu trong théng bdo mei hop. Ngiin
hang gidm sit, Cong ty kizm todn cd quyé‘n tham duw triec tidp hojic qua phwong thivc frivc
fuyén vi dim bito ring cic thii tuc cube hop phit hop véi Diéu 1é Quf va phdp ludt,”
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bitu 46:

“Céng ty kiém todn ctia Qufj 5¢& dugc Cong Ty Qudn Ly Qujf dé cir @ Pai Hi Nha Ddu Tu
thong qua. Cong (y kiém lodn duwoc lira chon phai duge thanh lgp va hoat déng phit hop vai quy

Pidu 52.3:

Muec 1 “Gid trj tai sdn” duge sira thanh:

L. Gid trf tai san

dinh cua Phap Luat va khong dwac la ngwm co I:en quan clig Cong Ty Quan Ly Quﬁ va Ngan
Hang Gram S, o : b

STT Loai titi sdn Nguyéu tdc dinli gid giao dich trén thi friwong
Tiéu va cidc khodn twong dwong tién, céng cy th trecng 1ién 1é
Tién (VND) S8 dur tién mat tai ngay triede Ngay Dinh Gid
2 | Ngoai t¢ Crid tri quy dséi ra VNI theo ty gid hign hanh tai cac 16 chikc tin
dung duoc phép kinh doanh ngoai hoi tai ngay truwée Ngay Pinh
Gid
3 Tién gii ky han Tién goc céng Idi chuwa dwoce thanh todn tinh tdi ngady truedc Ngay
Pinh Gid
4 | Tin phiéu kho bac, hoi + Gid mua cgng voi 13 Iy ké tinh t6i ngay truce Ngay Dinh Gid;
phiéu ngdn hang, thiong | hede
phiéu, chimg chi tién giri
6 thé chuyén nhieong, va
cdc cdng cu thi truong
tién 1é chiét khdu
5 | Cdc cdng cu khéng tra Gid thi trucng 1d gid yét trén hé thong giao dich ciia S6 giao dich
1di bao gém tin phiéu, chiing khodn; trieong hop khéng cé gid yét thi mirc gid dwoe xdc
trdi phidu, gidy to cé gid | dinh theo mé hinh chiét khdu dong tién cdn ci vao 1di sudt tring
va cde cong cu khong trd | thdu hodc mét 1di sudt khdc do ban dai dién qui quy dinh vé théi
i khac gian ném giit céng cu
Trdi phiéu
6 | Trdi phidu niém yét - (Gig thi trudng ld gid Yét cudi ngay (hogc tén goi khdc theo quy
ché ciia S¢ giao dich chitg khodn) cia giao dich thong thuong tai
ngay cé giao dich gdn nhdt trudc ngay dink gid cong lai Iy ké
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(7.«5'3{ gid yét chua bao gom 1i lity ké) (dwge chi tidt trong S6 tay
dinh gid),

- Truong hop khéng cé giao dich nhiéu hon hai (02) tudn tinh dén
Ngdy Pinh Gig, hodc khdng cd giao dich ndo tiv ngay co quyét

dinh nidm pét dén Neday Pinh Gid: hoiic gid trdi phiéu cé bién
dpng bit thurdng hon + 10,0% khi so sdnh véi gid tir 1 thdng
bdo gid, 1d moi trong cdc mie gid sau:

+ Gid sach “clean price” ti-nguén-ThomsonRewterstrén cdc hé
thdng bio gid cong voi lai liy ké tinh toi ngdy trude Ngay Dinh

Gidg; hodc

+ Gid xde dinh theo phiong phdp Chiét khdu dong tién (discount

cash flow) dp dung ddi vi tridi phidu cé thei han nim giiv cdn lai
frén 1 nim; hodic

+ Gid mua cgng 147 liy ké: hodc
+ Ménh gid cong i Wy ké; hodc

+ Gid xde dinh theo phwong phdp khac 3d duge Ban Dai Dién
Quy chdp thudn.

e r x
A A Y =

Triwgng hop tedi phién hiity nidm pdt 8 lam thii tuc dio han, gid

tink theo plurong phap ménh gid cdng il Iy ké,

7 | Trdi phiéu khong niém
yéf

ﬁGERI (gid sach — clean price) (ngu cd) trén cde hé thong bdo
gid cfng lai b ké tinh 16i ngay trede Ngay Pinh Gid; hode

+ Gid trf trung binh dira trén bdo gig cua 03 6 chite bdo gid
khong phai la ngudi cd lién quan cita VCBF tai ngay giao dich
gan nhét trude ngay dinh gid; hofic

+ Gid xdc dinh theo phwong phdp Chiét khdu dong tién (discount
cash flow) Gp dung di véi trdi phidu cé thoi hgn uiim gifi cdu
lai trén 1 udm; hodc

+ Gid mua cong ldi iy ké; hodc
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+ Ménh gid céng lai iy ké; hodc
+ Gid xde dinh theo phuong phdp khdc da duge Ban Dai Dién

QOup chd'p thudn

Trudng hop trdi phiéu chinh phiy/ trdi phiéu clhiinh phii bio
lanh/ trdi phién cliiul quyén dia phieong din thdu dang che
niént 8t gid tnl theo phwong phdp gid mua céug Idi lay ké,

ky giao djch

&
C6 phitu
89 | C6 phiéu niém yét, dang | - Gid thi truong la gid dong cita (hodc tén goi khdc theo quy ché

cia S¢ giao dich chitng khodn) caa ngay c6 giao dich gdn nhdt

triece ngay dinh gid.

- Truong hop khéng co gzao a’gch nhiéu hon hai f02) tudn tinh dén
Ngay Dinh Gid i ‘ ‘
Wﬂ)&%’?ﬂ&&%ﬁﬁﬁg—ky—gﬁiﬁ-ﬁﬁe’?)— 1odic klmng cd

giao dich ndo tiy ngdy cd quyédt dinh niém vét dén Nedy Pinh
Gid, su dung mdt trong cdc phieong phdp dinh gia sau:

+ Gidd ctiq ky bdo cido géu nhit nineng khiéng qud ba (03) thaung

tinft dén Neay Dinh Gid; hodc

(b era—cr i
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+ Gid xdc dinh theo phirong phdp chi 56 dinh gid so sanh ; hodc
+ Gid mua, hogc
+ Gid trf 6 sdch; hofic

+ Gid xde dinh theo phvong phdp khac dd dwoc Ban Bai Dign
Quy chdp thugn.

Trong thoi gian clurng khodn daug lam thit tuc chn uén sau thi
diing gid ciia ngdy cé giao dich gin uhdt trén sin ci,

-

D4 | Chetidsdmdwoephdp - Gid thi mwong la gia trung binh cita cdc giao dich thiee hién
déwtie—C3 phitu chua thanh cong tai ngay giao dich gan nhét truée ngay dinh gid de-ede
niém yéi, clurg déing ky t6-ehtve-baogid-ewngedp dwa tréu bdo gld ciig 10i thiéu 03 13
giao dich trén-Ségiae clurc bdo gid khong phii la ugwsi cd lién quan cria VCBF.
- Trucng hop khong cé du bdo gidg cua t01 thiéy 03 16 chirc bao
gid, sur dung mél trong cdc phirong phép sau.
+ Gid trung binh tiz cdc bdo gid trong trieomg hop cd it nhit hai
bdo giit; hodic
+ Gid ciia kp bdo cbo gan nhaf nhieng khéng qud ba (03) thang
tinh dén Ngay Binh Gid; hodc
+ Gid xdc dinh theo phuong phdp chi 56 dinh gid so sdnh; hodc
+ Gid mua, hodic
+ Gid tri 56 sdch, hode
+ Gig xdc dinh theo phuong phdp khéc 36 dupe Ban Bai Dién
Quyi chdp thudn.
10 Co phitu bj dinh chi La mt trong cdc ke gid sau;
glao dlih’ hodc lity - Gid xdc dinh theo phwong phép chi sd dinh gii so sduh; hodc
uigm pét hoiic luty ding .
kp glao dich - Gid tri $6 sdch; hodic
- Ménh gld; hodc
- Gid xdc dinh theo plneong phdp khdc di dicoc Ban Pal Dién
Ouf chip thuin.
1| ce phiéu cia té chike L mét trong cac mirc gid saw.
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rong tinh trang giai thé,
phd san

- 80% (tdm muoi phan trdm) gid (ri thanh Iy cia cé phiéu do tai
ngay ldp bdang cdn ddi ké todn gdn nhdt trude Ngay Dinh Gid,

hodc

+ Gid xde dinh theo phuwong phdp khdc dé duge Ban Dgi Dign
Quy chdp thudn.

12 | Cs phcfn, pha‘;n vo"Zgrép
khac

Lad m{t trong cdc mure gid sauw.

+ Gid xdc dinh theo phuong phdp chi 56 dinh gid so sanh; hodc
+ Gid mua/gid tri von gép; hodc

+ Gid tri $6 sdch; hogdc

+ (Fid xdc dinh theo phuong phdp khdc dd duge Ban Pai Dién
Quy chap thudn.

13 | Quyén mua co phiéu

Gid tri quyén mua = Max(0; (Gid c¢é phidu — gid phdt hanh guyén
sl pltity mgil) x 1y 18 ehwypén-déi-thue hign guyén }

Trong do:
T3 I8 thiee i quyén = 88 cd phiéu dwoc mua / S8 lugng quvé‘u

niua s¢ hiva,

Chitng khodu phdi sin

14 | Chirng khodn phdi sinh

niém yét

Gid dong ctea tgi ngay giao dich triude gan nhat trude Ngay Dinh
Gid

15 | Chirng khodn phdi sinh
niém yét khéng cé giao

djch trong vong 2 tudn

tro lén J

Gid xde dinh theo phuong phdp khde duge Ban Bai Dién Quy

chdp thudn duge néu chi tiét trong sé tay dinh gid

Cac tai sdan kivdc

16 | Cdc tai san duoc phép

déu tue khde

Gid xdc dinh theo phwong phdp khde dwge Ban Dai Dién Quy

chdp thudn dupe néu chi tiéf trong 56 tay dinh gid

Ghii chi:

- Cde phuong phdp dinh gid dwgc liét ké cho méi loai tai san s& diege dp dung theo thir tr wu

1idn i trén xuéng dudi véi diéu kién phuong phdp dé 1a thich hop va c6 s lidu. DEé tranh hiéu

nhdm, khi tinh todn gid tri tai san cia Quy, Cong ty quan [y qud s€ dp dung phuong phdp dinh
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gid theo thir i wu tién dupc liét ké tir trén xudng dudi. Truong hop can dp dung mét phuong
phdp dinh gid cd thir ty liét ké ¢ phia dudi nhwung duoc ddnh gid la thich hop hon trong khi cde
phirong phdp dinh gid cé thir tw ligr k& & phia irén vin cé s6 ligu, Cong ty quin Iy quy & phai
xin phé duyét ciia Hgi Dong Pinh Gia.

- Hudng ddn chi tiét cde phieong phdp chiét khdu dong tién, phwong phdp chi s6 dinh gid so
sdnh dupc quy dinh tai S6 Tay Pinh Gid.

- Lai lay k& 1a: khodn 1@i tinh tiv thoi diém a 16i gan nhdt 161 thoi diém trude Ngay Dinh Gid,

- Gid trj 56 sdch (book value) ctia mdt cd phiéu dwoc xde dinh (rén co sé bdo cdo tai chinh gan
nhdt dd dwge kiém todn hodc sodt xét.

- T6 chire dinh gid dwpc lwa chon hé thong bdo gid trdi phiéu (RentersiBloombergtVNBE ) dé
tham khdo. Nguyén tiic Iy thong tin trén hé thing bdo gid dirgc quy dinh chi tiét trong 86 Tay
BDinh Gid.”

YCBF-FIF:

Cén cir Diéu 62 cia Pidu 1§ Quy FIF, PHNDT duoc dé nghi xem xét va thong qua mot s6 thay
ddi clia Digu 1¢ Quy nhu duge li¢t ké dudi ddy. (Luu y: nhiing thay déi duge quy dinh boi Didu
18 Qu tifng Viét, ban tiéng Anh chi nhim muc dich tham khao).

Nhirng thay d8i va bb sung s& diroc gach chin va bbi ddm va nhirng diém bj x6a s& duge gach
agang, nhu sau:

1. Didu 20:

20.1 duoc sta thanh:

“Dai Hgi Nha Dau Tur 1 co quan cd thdm cptyén cao nhdt cia Qup. Dai Hpi Nha Péu Tur hing
ndm hodic bt thuomg sé dwpe 10 chire béi Céng Ty Quan Ly Quy phi: hop voi guy dinh cia Phdp
Ludt véi diéu kién la Nha Ddu Tu phdi dwoc théng bdo vé thdi gian, dja diém, chiong trinh va
néi dung ctia euee—kep—dgz idi 10 (mr,rm) ngay truée khi 16 chire dai hoi. Bai Hoi Nha Pau Tu
khéng thao ludn cic van dé khée ngodi van dé da dupe néw trong chwong trinh dai hi. Phit hop
véi quy dinh phdp lu@r, Pai Hii Nhi Pédu Tuw (thuong nién hodc bat thudng) cé thé duoc tién
hanh theo hinh thirc ldy y kién bang vén ban, hinh thizc cudc hop truc tuyén, hogc hinh thirc pliy
hop khac.”

20.2 dugc sia thanh:
“Cang Ty taan Ly Quy 5& f?-leﬁ—fﬂﬁ—m chuc Ba: HOJ Nha Dau T 7 hang vao hoac trude

20.3 dugc sira thanh:
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"Céng Ty Quan Ly Quy sé ém&af—ﬁaﬁ—to chirc Dai Hgi Nha Ddu Tu bdt thuong trong thoi han do
Phdp Ludt quy dinh theo yéu cdu ctia Cong Ty Qudn Ly Quf hode Ngdn Hang Gidm Sdt hodc
Ban Dai Dién Qui hoge Nha dau tw nim gili it nhdt mudi phan tram (10%) tdng s6 Pon Vi Qujj
dang lweu hénh cua Quy trong vong it nhat sau (06) thang lién tuc tinh (51 thoi diém triéu-tap-14
chite dai hgi. Ban DPai Dién Qup hodc Nha ddu tw yéu cdu triéu (dp hop sé phaf néu rd cde ly do
hop Iy kém theo tai lidu chitng minh dé wiéu t@p cuge hop do trong yéu cdu givi cho Cong Ty

Qudn Ly Quyp.”

20.4 duge sira thanh:

“"Dai Hoi Nha Bdu Tu s& diege tién hanh khi cd sy tham gia cua Nha Ddu Tw dai dign cho it
nhdt ndm muoi mol phdn tram (51%) cia tong Pon Vi Quy dang heu hanh. Nha Ddu Tw ¢ thé
tham gia tr ue tiép, hoac rhong qua iy quyén hodc (hong qua bo hé théng phiéu dién tr_hoic
tham gia bidu quyét { kidn bing vin ban (hodc bing bilt kp hinh thite hop phdp nio khdc)
duwge tién hanh trude hodc tai thoi diém dai héi theo quy dinh cua phdp ludt.”

20.5 dugc sira thanh:

“Néu trong vong mit kiodug théi gian hop Iy { nhilt ba muoi (30) phit ké tie thoi gian dy kién
tién hanh dai héi hedc_mbt thei gian khdc diweoe néu trong thdug bdo mdi ftop, néu ty 1¢ tham
die-gia 181 thidu ctia Nha Dau T khong dat yéu cau, Pai HGi Nha Bdu Tw sé khéng dwoc tién
hanh. Trong truong hop Dai Hoz Nha Dau Tie ldn thie nhdt khdng dege tién hanh, Dai HGi Nha
Bau Ty ldn thir hai sé& dugre tién hanh trong ving 30 (ba muwoi) ngdy lam vigc ké tir ngay du kién
tién hanh Pai Hi Nha Bdu Tu ldn thir nhdt ma khong o yéu cdu ty 1é 16 thidu Nha Ddu Tw
tham éw-gia, ”

2. Pitu 22:
22.1 duge sia thanh:

“Tai Pai Hii Nhd Bin_Tw biang linh tiive cudc hop, Chi tich Ban Dai dign Quf, hodc mgt
ngteo! khde duge Pai Hor Nha Dau Tu bdu ra néu Chu Tich Ban Pai Dién Quy vang mar sé
chii toa Pai Hei Nha Dau Tw. Ngdn Hang Gidm Sat, Cong Ty Quan Ly Qup, cong ty kiém todn
va céng ty ludt cung cdp dich vy cho Quif c6 quyén tham dw Dai Hi Nhi Pdu Tu nhung khéng
co quyén biéu quyef

22.2 dugce stra thanh:

“Tai Dai HGi Nha Ddu Tu bing hinh thuve cudc hop, bidu quyér nghi quyér S€ duoc thuc hien
dugi hinh thic gio tay hoac bé phiéu va/hodc thing qua hé théng bo phiéu dign tir duge tién
hanh tai hodc trudc thoi didm Bai Héi Nha Bdu Tu hode bat ky hinh thite dédng tin cdy nao khdc
da dugc !hong nhat. Trong trucng hop Chi Tich Ban Dai Dién Quil hodc it nhdt ba Nha Ddu Tu
co mdt truc tiép hode théng qua dai dign theo iy quyén cua ho yéu cdu thay dgi, bat ky biéu
quyét néio dudi hink thirc gio tay s& diege chuyén thanh biéu quyét dwdi hinh thire bo phidu hode
bt ky hinh thire ddng lin cdy ndo khdc da duwgc théng nhdt. Méi Dom Vi Qui 5& cé mét 1d phiéu”

22.3 dugc sira thanh;
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“Nghi quyét sé diwge Dgi Hi Nha Dau Tu théng qua néu dige nhitng Nha dau tu dai dién cho it
nhét ndm mueol mot phan tram (51%) ciia tong 56 Pon Vi Quy ctia cdc nha ddu tw du-hop than
gia thong qua (“Nghj Quyét Thong Thidng”), triv khi nghi quyét do lién quan dén vin dé quy

.dinh 1ai Diém (), (c), hodc (8) cua Khodn 2 hege-Khotn-3 cia Diéu 24 ciia Diéu I¢ nay, ma
frong trudng hop dé nghi quyét chi dugc thong qua néu Nha dau o dai dién cho it nhdt sdu
muoi Idm phan triim (65%) chia tong 56 Pon Vi Quy ctia cde nha dau tu de-hep tham di bing
hiuh thire cufe hop théng qua (“Nghi Quyét Dic Bigt”)"”

22.4 dugc stra thanh:

“Cdic van dé do Pai Hpi Nha Dau Tu quyét dfnh ciing ¢é thé duoc thdng qua theo hinh thirc ldy
y kién Nha Din Tir bc}ng vdn ban, b(ingﬂ) phidu dign tir hodc bing bit kp_hink thirc hop phdp
ngo klic trén nguyén téc - gl nghi qzzyez dudi hink thite ban in, bin @ién ti hodc bt cir hinh
thire hop phdp khac 16 14t cd Nhé dau nr va xin ¥ kibn cia Nha dau te. Triv khi nghj quyet c6
lién quan dén vin dé quy dinh tai Diém (), (c), hodc (g) ciia Khodn 2 hede-tchoan3 cila Diéu
2/ ciia Piéu 18 nay, bt e vin dé nao dupe qzeye! dinh bang hinh thiic [dy ¥ kién Nhi Pau Tur
é&ng—vaﬁ—baﬂ 5& chi dugc théng qua néu duoc 6 Nha diu nr dal dién cho it nhdt néim mot phan
trdm (51%) t6ng s6 Pon Vi Quy dang-hehanh tham gia breu rLyét Lklen théng qua. Cong ty
quan Iy quyy s& théng bdo vé thoi gian, ngi dung cdc vdn dé can Zay ¥ kren Nha Dau Tu bﬂﬂg-m
bén it nhit mum leim (15) ngay trude ngay thire hién —Ee—ehﬁe—layhlﬂeﬂ—&aﬂg—vme—ban Nha Ddu
Tw phai gii y kién ciia minkh dén Cong Ty Qudn Ly Qui hodc hoan thiuh bidu quyét trivde hodc
trong ngay thiee hign ldy_kién Nha Dr’lu Tw (thoi gian cu thd theo thong bdo moi hop). le
hop véi quy dinh phdp luiit, cdc vidn dé chi tiét khie Iré‘n quan dén trinh fe thii tuc ldv Uen

Nlm Bnu Tw @u chse dno;c Ban Dai Dién Qm’f Juyet Jﬂl Mfee—ngaj%—ehﬁe—lay—lﬁeﬁ—éang

22.5 dugc stra thanh:

“Trong truong hpp Dai Hpi Nha Dau Tu ldn thir hai dwoce 16 chite theo guy dinh tai Khodn 5 6
Diéu 20 ciia Piéu Lg nay, quyét dinh tpienpehyp clin Dai Hoi Nha Piu T dieoe théng qua khi
dreoe nhitng Nhé déu i dai dign cho it nhét 51% (ndm muoi mét phan tréim ) cia tong 56 Don Vi
Quy ciia cdc nha ddu tu dw-hep tham glu thong qua cho moi van dé tri\vin dé quy dinh tai
Diém B), (c), (&) cua Khodn 2 hode-Jchotn=3 ciia Piéu 21, ma trong truo ) hop dé nghi quyet
chi dicge théng qua néu Nha dau tie dai dién cho it nhdt séu mueoi ldm phdn't im (65%) ciia tong
56 Pon Vi Quy cila cde nha déu tu tham di biing Iiuh thive cudc hop-dwe-hop thong qua”

22.6 duge stra thanh:

“Dai Hpi Nha Pdu T chi biéu quyét nhitng vdn dé dupe ghi ré trong thong bdo moi hep tham
gia Dai Hpi Nha Ddu T "

22.9 duoc thém mdi nhu sau:

“Trong trivdng hop Pal hdi Nhi din tw thedng nién hode bt thwdng dicoc tién hinh theo
Inlt thire cude hop trive fuyén hode bt kp Iduk thitc twong tir nio khic dwge phit hop quy
dinh Phap luit, cic guy dinh che cupe hop théng thwong sé dwoc dp dung vél uliftug udi
dung twong reng vishodc tuin theo cide i tuc diroc nén trong thong bdio méi hpp. Ngin
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hang gidm sit, Céng ty kiém todn cé qnpé‘n tham du fruc tigp hodc qua phwong thikc truc
tuyén va dim bio rang cic thii tue cude hop phi hop vei Pibu I8 Quff va phap Indt.”

3. Diéu 46:
“Céng ty kiém todn cia Quy s& dupc Cong Ty Qudn Ly Qup dé cir dé Hai Hpi Nha Déu T
thong qua. Céng ty kiém toan duoe lua chon phdai dwec thanh idp va hoat dong phit hop véi
quy dinh ciia Phdp Ludt va khong duac la ngwm cd I:en quan cua Cong T y Quan Ly Quy va
Ngan Hang Gram Sdt.

* ok kK ok % #

Tity theo su xem xét, DHNDT cira timg Qu¥ duge d& nghj théng qua nghj quyét sira dbi Didu Lé
Quy dbi véi timg quy VCBE-BCF, VCBF-TBF, VCBE-FIF riéng biét nhur dudi day:

DEi v&i nha diu tu cia VCBE-BCF:

RANG vige thay déi ditu 18 Quy ciia Quy VCBE-BCF & Diéu 18.1, 20.1, 20.3, 20.4, 20.5, 20.6,
22.1, 22.2, 22.3, 22.4, 22.5, 22.6, 22.9, Didu 46, Pibu 52.3 (Muc 1 “Gia trj tai san”)
nhu trinh bay duge théng qua.

Pbi v&i nha ddu tu cia VCBF-TBF:

RANG viéc thay dbi diéu 18 Quy cha Quy VCBF-BCF & Ditu 18.1, 20.1, 20.3, 20.4, 20.5, 20.6,
22.1,22.2, 22.3, 22.4, 22.5, 22.6, 22.9, Didu 46, Didu 52.3 (Muc 1 “Gii tri tai sdn”)
nhy trinh bay duge thdng qua.

Déi voi nha du tw cia VCBE-FIF:

RANG viéc thay ddi didu 18 Qu¥ ciia Quy VCBEF-FIF & Didu 20.1, 20.2, 20.3, 20.4, 20.5, 22.1,
22.2,22.3,22.4,22.5, 22.6, 22.9, Piéu 46, nhu trinh bay duge théng qua.
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VII. NHA DAU TU DAT CAU HOI VA NHAN CAU TRA LOI

Céc ¢ dbng tham gia PHNDTTN dugc mai tham dy phén dat cau hdi va trd 1o véi cac lanh
dao coa Qq?. Thévi gian phan dat ciu hoi va trd 1oi s phy thube vao sb lrgng cdu hdi duge dat tr
phia nha dau tu.

VIII. THONG QUA BIEN BAN VA NGHI QUYET CUA DHNDT

Sau khi duoc nghe thu ky cia DPHNDT trinh bay, DHNDT duge dé nghj théng qua Bién ban va
nghj quyet cia DHNDT vé viée vige thong qua cc bio cao tai chinh d& dugc kiém toan nam &
myc 11.3, Uy quyén ctia Ban Pai Dién Quy va céac stra dbi Bidu 18 Quy ndm & lhodn V — VI
(“Nghi Quyét clia PHNDTTN™), bang viéc théng qua nhiing nghj quyét sau:

A: Danh cho nha diu tv cha quy VCBF-BCF;

RANG théng qua Bién ban ctia DHNDT va Nghi quyét ctia DHNDT déi voi quy VCBF-BCE |
va

RANG thong qua vigc Chi tich va Ban Thur ky ky vao Bién ban cia DHNDT va Nghj quyét
ctia PHNDT dbi véi quy VCBF-BCF.

B: Danh cho nha ddu tr cha quy VCBF-TBF:

RANG théng qua Bién ban ciia DHNDT va Nghi quyét cia DHNDT ddi véi quy VCBE-TBF ;
v

RANG théng qua vige Cha tich va Ban Thu ky ky vdo Bién ban ctia DHNDT va Nghj quyét
ciia PHNDT d6i véi quy VCBF-TRF.

C: Danh cho nha du tr ciia quy VCBE-FIF:

RANG théng qua Bién ban ciia DHNDT va Nghj quyét cia BHNDT dbi véi quy VCBE-FIF;
v

RANG théng gua viéc Chi tich va Ban Thir ky ky vao Bién ban ctia DHNDT va Nghj quyét cia
DHNDT dbi véi quy VCBF-FIE.
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