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Céng ty Lién doanh Quan ly Quy Béu tr Chirng khoan Vietcombank
Quy Bau tu can bang chién luge VCBF

THONG TIN CHUNG

au¥

Quf B ty can biing chién lwge VCBF ("Quf”) dwgc thanh lap tal Viet Nam dureyl hinh thire Qui md
theo Gidy chirng nhén dang ky chao bén ching chi quf dau b chirng khodn ra obng ching s
44/GCN-UBCK nghy 16 thang 9 nam 2013 va Gidy ching nhin dang ky lp Quy dal ching st
D7/GCM-UBCK ngay 24 tharg 12 ndm 2013 do Uy ban Chirng khoan Nha nuwdc ("UBCKNNT) cap.
Qu§ khang bj giti han vé thid gian hoat dong,

Téng =8 chirng chi quj 03 phén phdi 1&n d4u 13 6.042 66145 chimng chi voi thng gl tri 1a
80,426 614.500 déng, chiém 120,85% thng 58 chirng chi quf dur kién chao ban 1a 5.000.000 chivng
chil quf wii ménh gia 14 10,000 VNEIdon v quf. Tal ngay 30 thang & nam 2020, vén gop blng ménh
aid ciia nha Gu Ly véo Qui 14 95.862.607.700 ddng twomg dwrong vdi 9.588.260,77 chivng enl quf.

Muc figu 84U tr cda Quf 13 mang ki ki nhudn dai han théng qua tang treémg vin gde va thu nhip
béing cach d4u ty vAo cac o phidu va céc 14 sén of thu nhip cb dinh cb xép hang tin dyng tot.

Bia chl lén hé cle Quf: Cong ty Lén doanh Quan 1y Quy Bhu tr Chtrng khoén Vietcombank, Tang
1%, Taa nha Vietcombank, 198 Tran Guang Khai, Phuwing Ly Thai Té, Quan Hoan Kidm, Ha NG,

Quy khing o6 nhan vign va dwgc quan iy bai Cang ty Lien doanh Quan Iy Qu§ Bau by Chirng kKhodn
Vietcombank ("Cang ty Quan i Qug®).

NGAN HANG GIAM SAT VA LUFU KY

Mgan hang Giam st va Leu ky cia Quf K Ngén hang TNHH MTV Standard Charterad [Vigt Nam).
Ngan hang Giam sat va Luu ki duge chi dinh bdvi Bai hid Nha déu e, there hidn lweu ki chirg khoan,
Wru trir cac hop ddng kinh t8 va ghi nhén 130 sén cia Quf clng nhir gidm sat hoat dong cha Quy.
Quydn va nghla vu cia Mgan hang Giam sat va Luu ki duge quy dinh tai Didu 18 Quj.

CONG TY QUAN LY QUY

Cong Iy Quan Ij QuF duge thanh |4p thea Gidy phép sb 0B/UBCK-GPHOALQ do Uy ban Chirng
khoan Nha nude cp ngay 2 théng 12 nam 2008, va 13 dai dién theo Oy quyén cia Quj, thay mat cho
Quj 8é thire hign quydn s hiru i véi t3i s3n cda Quf mdt céch trung thye va can trong. Cong ty
Quan Iy Quf tuan thi céc quy dinh cla phap ledtva digu & cda Céng ty Quan i CQuf, thirc hign vigs
quan Iy tai s&n cla QuY theo quy dinh tai Bsdu 18 Quj, tuan thi cic quy tae ve dao dire nghé nghiép,
tyr nguyén, cong bang, trung thire va vl Iel leh cao nhat cla Cus.

BAN BAI DIEN QUY
Gac thanh vién Ban Bal dign Quf trong ki va vho ngdy 18p béo cdo nay bao gbm:

Hig wé én Chire vy Ngdy bd nhigm

(ing Mac Quang Huy Chil tich, thanh vién doc 1ap Mgéay 19 thang B nam 2018
Ba Nguyln Thj Thay Thanh vién dac lap Ngay 15 théng 3 ndm 2017
g Pham Ngoc Ninh Thanh vign Mgay 1 thang 10 nam 2018

NGL'OT DAl DIEN THEO PHAP LUAT

Mguwivi dai dién theo phap ludt ciia Cong ty Quan i QU trong ki va vao ngay lap bao cad ndry la Ong
Vi Quang Bang, chire vu Tdng Giam dbc Cong ty Lién doanh Quan i Quf Bdu tr Chirng khoan
Vielcombank - Cong ty Quén 1§ Quf.

KIEM TOAN VIEN
Ging ty Trach nhidm HOu han Ernst & Yaung Vigt Nam & cong ty kiém toan cda Quf.
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Céng ty Lién doanh Quan Iy Qu§ Bau tw Ching khoan Vietcombank
Quf Bau tw cén bang chign lugc VCBF

BAQ CAC CUA BAN Bl DIEN QUY

Bar Dai dign Quf Dau tw can bdng chidn e VCBF E:!u?'} trinh bay bao c3o ndy va béo céo tal
chinh gitra nigén 80 cia Quf cho ki ké todn sau thang két thic ngay 30 thang & nam 2020

TRAGH NHIEM CUA BAN GIAM BOC CONG TY QUAN LY QUY BOI VOI BAO CAO TAI CHINH
GIrA NIEN BO

Ban Giam déc Cong ty Lién doanh Quén Iy Quf Béu tur Chimg khodn Vistcombank ("Cong ty Quan
W Quir), val tu cach 12 cong ty quan by quf cla Quf, chiu tréch nhigm dam bdo bdo cdao 13l chinh
gilra nién 48 cho ting ki ké todn phan anh frung thure wa hop Iy tinh hinh tal chinh gira nign 44 va
danh mic tr gilra nign 46, kit qua thu nhap gida nién 49, tinh hink thay G5 gid trj 18 san rdng,
giao dich chimg chl quf gitra nién 38 va tinh hinh luw chuyén tign 1 gida nién 48 cla Quf frong ky.
Trong qud trink [8p bée céo tai chinh gitka nlén 44 nay, Ban Giam gée Cang ty Quan i QUF cn phal:

» Iira ehon cac chinh sach ké tadn thich hop va &p dung céc chinh sach nay mét cach nhét quan;

» thirc hién cée ddnh gid va wéc tinh mt cdeh hop i va than trong;

»  néu rd cae chudn mue ké toan @p dyung cho QU oo AU tuan thi hay khong v 18 cé nhimg sai
lch trgng yéu so voi nhing chudn muc ndy d3 duge trinh bay va gidi thich trong bao cao tal
ghinh gita nién d; va

»  lap bao cho 141 chinh gilra Mién @0 trén oo a6 nguyén e hoat ddng lién tuc ik trudmg hep khing
thit cho ring Cuf s& tidp tuc hoat Sdng.

Ban Giam déc Cong ty GQuan iy Quf chiv tréch nhiém dam bde vidc cac 0 sach ké toan thich hop
duoc hw gitr 98 phn anh tinh hinh 1l chinh gitka nién @3 cla Quf, véi mirc 48 chinh xic hon ly, tai
it ky thirl @iém nédo vé dim bao ring cdc ed sach ké todn tulin th vai hé thing ke toan 43 duge ap
dung. Ban Giam dc Cang ty Quén Iy Qui cling chiu trach nhiém wh vidc quéin Iy cac tal san cha Quy
v eo @4 phai thire hién cac Bién phap thich hop d& ngan chin va phat bign cac hanh v gian lin va
rihing vi pham khac

Ban Giam Sée Cong ty Quan 1§ Quf cam két 48 tudn thi nhimg yéu cdu néu trén frong vige Bip bao
cao i chinh gitka nién §§ kém theo,

PHE DUYET BAD CAD TAI CHINH GI(*A NIEN BO

Thea 46, ching 8| phé duyét che béo céo tai chinh githa nién d6 dinh kém, tnén cor sd cam kit cla
Ban Giarm déc Céng ty Quan If Guf. Bao cao 1ai chinh gida nlén &4 nay phan dnh trung thys va hop
I tinh by 11 chinh gitra nién 4% va danh myc daw I gitra nién d§ cla Quy 1§ ngay 30 thang & nam
3020, k&t qud thu nhap gica nign a6, tink hinh thay @di gia irj tai sdn réng, giso dich chivg chi qu
githa nién &6 va finh hinh keu chuyén tién t& gitea nién 6 cho kj kié todn sau thang két thilc cling noay
phi) hop véi cdc Chudn muc ké toan Viét Nam, Ché 45 ké todn Vidt Mam & dyng 3l vid qui mé va

cée quy dinh phap 1Y cd liEn quan dén vigs 13p va trinh by béo cdo tai chinh gitka nien &6 cua quf
mi¥. 4 L

Thay mal Ban Exal dién Quf:

—

Ging Mac Quang Huy
Chai tich

Thanh phd Hb Chi Minh, Vigf Nam
Mgay 14 thang 8 nam 2020
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Céng ty Lién doanh Quan Iy Quy Bau tw Ching khoan Vietcombank
Quy Bau tw can béng chien lugc VCBF

BAO CAD CUA CANG TY QUAN LY QUY

1. THONG TIN CHUNG VE QUY

1. Myc tiéu cia Quy

Gui Bdu tw can bing chidn luge VCBF ("Guj”) dwge thanh [&p tai Viet Nam dudi hinh thoec
Qu§ mé thea Gilly chimg nhén d3ng kyj chao ban Ching chi guy d&u tw chirng khoan ra céng
chiing sb 44/GCN-UBCK ngay 16 thang 8 nam 2013 va Gidy chimg nhan dang ky [ap quy
dal chiing 54 OT/GCN-UBCK ngay 24 thang 12 nam 2013 do Uy ban Chirng khoan Nha T
("UBCKNN") cép. Quf khang bi giéi han vé thiri gian hoat ddng.

Muc fiéu @&y tw cla Quf 1a mang il i nhugn dai han thang qua t&ng tredng van gbe v thu
nhdp béng cach A&u tur vao céc o phidu va céc tai sén o thu thap co dinh co ehdt lugng tin

dyng fot.
z Higu qua hoat dng cda Quf
Theo béo cao 1Al chinh gitra nién 48 cia Quj 43 duge soat xét, tinh dén ngay 30 thang &

n&m 2020, thay d8i gia tr tai sén rong (NAV)/1 don v qui cla Quf va thay @8 cia chi sé
tham chidu 1dn ot 14 -0,20% va -6 22% s0 vii ngay 31 thang 12 mdm 2019,

3 Chién lwge ddu tr

Qu ct sy linh hoat frong phén bé tai san theo chién lege 83u W phang th hodc tang o
tiy thudc vao co héi dau te sin et tai céc thyi didm khac nhau, Vide phin bd tai san b mg
thay 81 @ang k& thy thudc vao nhin dinh c0a Cong ty Quan 1y Quf, vér myc tigu xuyen subt
trong todn b thir gian hogt d9ng clia Quf 1& bao vé Iy ich coa Nna (8 .

T¢ trong phan bd ti sdn cia Quj nhie sau:

Ty trong lrang
Loai hinh ddu e Mg 8 rii ro gid & 18 sdn rong (NAV)
C4 phigu Trung binh dén cao 50,00%
Tai s&n co thu nhép cé dinh | Thap dén rung binh 50,00%

Vigc phan bé tai s3n co thé tnglaidm 25,00% so vl tf trong trén ty thude vao cac co hdl
dhu b s3n o va danh ala cla a8 ng dhu e v ri ro va kol nhudn mang lai clia cae oo hi
d4u tr nay d6i vorl cac logi tai san. Thing thudng t 1§ phan b vao tal sdn o6 thu nhap cb
dinh 5& cao hon khi cac didu kién kinh t& v md thich hop véi chidn luge dau tw thén trong.
T 1& phén bd vao cb phidu s& cao hen néu digy kién kinh t& thuan lgi cho chidn lwoe 8y fu
nhém vao tng tredng vin.

Qu s& iy tur chd yéu vao mit danh muyc d4u v da dang cae cd ph by niém yét trén S& Glao
dich Chirng khodn Thanh phé H& Chi Minh (HSX) v S& Giac dich Chimg khodn Ha NG
[HNIX) vl whn héa thi trsémg lom va thanh khodn tit. C& phiéu dugre xem 14 co wiin hia thi
frurérng levn 18 nhiing ¢ phidu oo vbn héa thi truemg Kn hom cb phidu cd whn héa thi frudmg
i thir 100 duge nigm yét trén HSX.
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Céng ty Lién doanh Quan Iy Quj Dau tw Chirng khoan Vietcombank
Qui Pau tw c&n bang chién lrgc VCBF

BAD CAO CUA CONG Ty QUAN LY QUY (tidp theo)

10.

11.

THONG TIN CHUNG VE QUY (iép theo)

Phén logi Quf

Qui dwere 1 chirc dudi hinh thire guf mé theo quy dinh cla Thong tw a8 183/2011/TT-BTC

{“Thong tw 183%) Sf*" 16 thang 12 ném 2011 huwdng din v& vigc thanh lap va quan Iy qug
5

mé va Thing fr sb 15/2016/TT-BTC ngdy 20 thang 01 nam 2016 siva ddl, bd sung maot
didy cha Thang tw 183 do BS Tal chinh ban hanh.

Thev gian khuydn nghj déu tw cda Quf ; Trung dén dai han

Mire dé riii ro ngédn han (thip, trung binh, cas): Trung binh dén cao

Thai didm bt diu hoat déng cia Qui

Quft bét dhu hogt 84ng i ngdy dugc cdp Gidy chirng nhan dang ky lép Qu dal chung 56
O7/GCN-UBCK ngay 24 m&ng 12 nam 2013 de Uy ban Ching khoan Nha nude ("UBCKNNT)
ehp. Ouf khang bi giai han v thi gian hoat dong.

Quy mo Quy tal thix didm béo cdo

Téng gid tri 1Al s4n réng: 171.663.081,685 Viét Nam déng.

&4 lwgng chimg ehl guy: 9.588 280,77 chirng chi quj.

Led nhugn tham chidu cia Quy

Loi nhudn tham chiéu 13 t sudt gl nhugn duge xée dinh béng trung binh gian den cla ty
sudt sinh Ioi cOa chi a8 VNIndex va lod sult cia tréi phidu ki han 10 (mered) nam cia Chinh
ohil Vigt Mam, tire bing 50% (ném muoi phin trdm) nhan vei 1 sudt sinh ki cda chi 5h
ViNIndex cing véxl 50% (ném mured phéin frém) nhan vl I suft els trdl phieu ki han 10

(rwréri) ndim cia Chinh phi Vigt Nam, DO by vé I suat cia tral phidy k§ han 10 (mudi} ndm
elia Chinh phi Vigt Nam duge iy tr Reuters hoac Bloomberg i ngay dau tign cia méi nam.

Chinh sdch phan phél lgi nhugin cia Quf

Vifie phan phdl ki nhugn cila OQuf cho Nha g4y 58 do Ban Bai dén Quf quyst dinh phi
hom v cac quy dinh tai Didu 1& Quf theo 64 xult cla Céng ty Qudn Iy Ouf trén oo 54 cAc
hdo cao tai chinh Ga kidm todn xac nhan kha nang cd thé phén phéi igi nhugn,

Cang ty Quén ly Quf phal khéu trir mol khodn thué, phi, & phi theo quy dinh cla phap st
tripérs khi phén phél Igi nhuan cho Nid dau tu.

Lot nhudn clia Qui 58 khang dwee phan phdl néu sau khi phan phii;

- Qu§ khdng (i khd ndng tai chinh @8 hoan thanh cdc nghla vy thu va cac ngha vy 1Al
ehirh, nghta vy tai sdn, céc khodn ny dén han theo quy dinh cia phap luat hodc

- Giatri 12l 8dn rong clhia Qui dudi mirc thi thidu theo quy dinh clia phap uat.
Loi nhudn thudn thue té phin phoi trén mét don vi qui
Trong ky, Quf khéng thyre hign phan phdi ke nhugn.
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Céng ty Lién doanh Quan Iy Quy Dau tw Chimg khoan Vietcombank
Quy DAu tuv can bang chién lvge VCBF

BAC CAD CUA CONG TY QUAN LY QUY {tiép thea)

5O LIEU HOAT BONG
Cov edu 131 san quy
Ngay 30 thing 6| Ngay 30 thang 6| Ngay 30 thding i
n&m 2020 ném 2018 nam 2018
Cor cdu t& sdn quf (%) %) (%)
Danh mye chirng khodn 65,13 81,33 80,06
Tai sdn khac 34,87 18,67 19,84
Thng edng 100,00 100,00 100,00
Chi tiét chi tiéu hoat dong
Ngdy 30 thang 6] Ngay 20 thang &| Ngdy 30 thang 6
STT ORI tisu n&m 2020 ném 2019 nam 2018
1 |Gid tri t&f sdn réng clia Quy
(VNB) 171.863.061,665| 254 752,182 768| 280.723.802.082
2 |Tdng sé chimg chl quf
("CCQ" dang luu hanh B.ABE 260,TT 13.095.024 86 14, 681.237 41
3 |Gia b tal s3n réng trén mot
den v gu§ 17.903,48 15,454 11 168.864,28
4 | Gia tri tai sdn rong cao nhat
trién 1 dom vi quif trong ky
héo can 2012583 20,166,594 21,133,584
5 |Gi4 tri &1 58n rong thdp nhét
frén 1 domn vi quy trong ky
bao cao 1581272 18.754 23 18,868 37
6 |Giacudl ngay trén 1 dom v|
quy tei ngay bdo céo (&) Khirng dp dung |  Khdng dpdung| Khong &p dung
7 |Gia cudl ngay cac nhat rén
1 dom vi quf trong ky bao
cao (a) Kndng dp dung | Khang dp dung|  Khang dp dung
8 |Gia cubi ngay thap nhat trén
1 dom vi qui trong ki béo
cdo (8) Khéng #pdung | Khing dpduyng| Khing ap dung
8 |Tdng tang trudmg (%1 don
vi gui () -8.20 2482 -4,73
g1 | Tang fruding van (3601 don
vi quff (Thay d@éi do bién
agng gia) (b) -10,57 1,21 -6.60
8.2 |Téng trudng thu nhap (%M1
don vi qui (Tinh trén thu
mhdp &8 thire twén) (b) 1,37 .41 1.86
10 | Phén phéi gdp trén 1 dom vj
quf (c) Khong ap dyng| Khong apdyng| Khing ap dung
11 | Phén phdi réng trén 1 don il
quy (it Khong 4p dung| Khéngapdyng| Khéng ap dung
12 |Ngay chét quydn (Ex-date of
distribution) fc) Khang &p dung| HKhéng ap dung] Khong ap dyng
13 |Ty 1& chi phi hoat d4ng cla
quy (%) 2,31 2,02 2,08
14 |Toc df vong quay danh mud
(%) 51,562 27,78 43,37

Bd = & T



Céng ty Lién doanh Quan ly Quy Pau tu Chirng khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBF

BAC CAQ CUA CONG TY QUAN LY QUT (tigp theo)

S0 LIEU HOAT BONG (tiép thao)
Chi tiét chi tibu hoat ddng (tép theo)

{a} Chimg chiqu§ cla Quf khéng dwge niem yét trén th| tridmg chimg khodn.

(b) Phén phan tach tang tredmolt don vl quif thanh tang trudng thu nhap'1 don v qui va
tng trirémg wans1 dom vi qui chi mang tinh tweng d8i do theo quy dinh hach tnan hign
\al, lodn bé gia b ehirng chi quy mua lai duge hach loan gidm von ma khéng phén tach
chi tiét thanh hai phin, wén va lod nhun chua phén phéi.

fe) Quf cha &p dung chinh sach phan phbi ke nhudn,
Tdng trvdng qua cac thod ky

Tamg tnrdmg cue
@id fr 13 sdn rong
cda Quf trén | Lot nhuéin tham chidu
mat dom v quy cla Quf
Gial dogn (%) (%)
& thang (tr 1/1/2020 Sén 30/8/2020) 8,20 5,22
1 nam (tir 30/6/2019 dén 30/62020) 797 -4,44
3 ndm (tir 30/8/2017 Gén 30/6/2020) -1,95 12 26
3 ném (binh quan ndm) 0,65 3,83
Tir khi thénh Bp 78,03 59 47
Tir khi thanh Ep (binh quan namj) 9,34 742
Tang trwdng hang nam
Neray 30 théng 6
n&m 2020
Chitidu {YTD) Nam 2019 Nam 2020
Téng truwdmg cla gid trj tai san
rong cla QuiM dom vi qui (%) 8,20 4,02 -4 27

MO TA TH| TRUO'NG TRONG KY
Kinh té vi mé

Nhing phén (rng nhanh chéng cda Chinh phi va sur Gng hi hodn toan cda ngudi dan trong
viéc ngdn ehan dai dich COVID-18 ("C-19") 33 dua Vit Nam ird thanh di&n hinh trong khéng
ché thanh cong dai dich C-15. Tuy nhién, tae dong cla vigc ngan chan dai dich C-13 d4l vl
nén kinh 1 [ chwa tng oo, Mot sb didm déng chi § nhu sau:

- Téng trwdng GOP gidm fir mirc ang 3,7% trong Qdy 1 xubng 0.4% trong Quy 22020,
mike tang tredng cla 6 thang dau nam dat 1,8% so vii cling ky, mirc thép nhat frang
vong 20 n&m v nganh dich vy bf dnh huéng nding né nhat, chi tang 0,8% 50 vii ¢l
kir cho séu thang gu nam 2020 (cing ki nam 2019 +6.7%). Céae nganh =8 xult & Gﬁ
bidn va x8y dirng bi @nh hudmg It hon, véin ghi nhén sy tng trdng lan legt & mire 6.0%
vA 4 5% 50 véri ciang ky, Nganh ndng, 1am & ngw nghigp tang 1,2% rong séu thang dau
n&m 2020, d4ng gop 11,9% wao ting tnedng GOP trang cing giai doan (cling ki ndm
2019 ddng gép 8,0%).

- Ty b thit nghi&p trong cé nudre tang tr mike 2,2% trong Chiy 1 180 2,7% trong Qury 22020,
[}
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z Lign doanh Quan Iy Quy Pau tw Chirng khoan Vietcombank
u tur can béng chién lege VCBF

BAC CAO ClOA CONG TY QUAN LY QUY (tigp theo)

1.

MG TA THI TRUFONG TRONG KY (tiép thea)

Kinh té vi mé {lidp theo)

Téng kim ngach xudt khiu 6 thang ddu nam dat 122,8 17 USD (+D,2% yoy). Téng kim
ngach nhap khdlu gidm 2,9% so véi clng ki trong sau thang dau ném 2020 xudng cn
117.3 tj LUSD viri nhitu mat hang nhi khdu tang chdm hoc gidm, phi hop vari tink hinh
yudt kb, Do kim noach xudt khiu gim it hon, cén can thuang mai 48 tng gén gop 3
#in so voi cing ky n&m 2019 1&n 5,5 B USD trong sau thang Jhu ndm 2020, trong do
théng du thuemg mal vl M ting 18,9% bkén 24.5 tf USD va tham hut thiomg mai voi
Trung Quéc gidm 19,8% xubdng cbn 15,3 ty USD.

Trong séu thang du ndm 2020, vén FOI cdp phéo mod vin duge duy irl, dat 12,2 ty LSO,
(+17.5% yoy). Lwong vén FOI gidl ngan dat 8,7 1y USD cho séu thang @8y ndm 2020 (-
4,9% yoy), tuy nhign da cai thién dang ke so vw&i cing ki nam 2019 ki tiF théing 4, sau
khi leging wibn gidi ngén sut gidm &&n 9,6% so véi cing Kk cho gial dozn bin thang déu
nam 2020,

- Lam phét ha nhigt dén, vai GPI gidm 1 mirc tang 5,6% so wéi clng ky trong Quy 1 xudng
2.8% trang QUy 2. Méc dii CPI trung binh sau thang ddu ném 2020 van tang 4,2%, cao
non muyc titu cd ndm 4,0% ciia Chinh phd, CPI thang & 43 gidm 0,8% so vol thang
1242019,

- Téng trudng tin dung ctia hé théng ngan hang & mie 3,3% so vdi cing ky trong sdu
thang T4y nam 2020, thép hom nhiéu so véi mirc 6,2% cda cling ki ndm 2018, méc cho
mét bing & sult gidm va c4c bién phap h trey tin dyng, VNE tang so véi LIS tro Qiry
2 gitp ty gid VNB/USD chi gidm 0,3% ke it d&u nam. Thanh khodén ngan hang Ei dao
v du trir ngoai hoi & mie cao nén khang cd ap lyc ré rang nao ién ty gia & gial doan
pEn tal.

. Théng dw ngén sach 33,2 nghin 1 ddng cla Quy 1/2020 da chuyén thanh tham hiyt ngan
sdich 89,1 nghin 1 Gng trong s4u thang diu n&m 2020 do cc bign phap hd try cla
Chinh phi d% hé trg nén kinh 1, tuy nhign van ndm trong mie tham hut ké hoach 233
ngéh‘ln tf 84ng cho cd nam. B& Tl Chinh clng wie tinh tham huyt ngan sach cd nam cb
thé tang I&n 330 nghin tj déng.

Thi trrémg trdi phidu

Trai phiéu Chink phi

Trong niva d4u ndm 2020, Kho Bac Nha Nudc da phat hanh 86 nghin tf #8ng tréi phiéu Chink
phil, chi béing 80% khdi legng phat hanh treng nia @&y nam 2019, va hodn thanh 68% ké
hoach phat hanh cia nira du nam. Thi tnrong o ciip gitn nhu déng bang trong thang 4 nam
2020, chi 3 nghin If 3&ng tréi phiéu duge phét hanh, chi yéu boi tam # 1o ngal v suy thodi
kinh t& va chinh séch giéin cach x& héi. Tuy nhién, trong nhirn thang sau a6, khi ko ngal gém
bt v thanh khoan hi théng ngan hang qua dbi dao, nhu cu phat hanh Tral phicu Chinh
phil ting manh, @4c biét trong thang B/2020, vérl 78% ke hoach phat hanh tri phiéu cla Quy
dwore thipe hign, Tral phiéu Chink phi ki han 10 n&m va 15 nam tigp tue chiém ti trong Ion
trién thi trrivng o cAp voi gdn B0% lwgng trai phiéu dugre phat hanh,

Trang hai thang Giu nam 2020, nhu chu ddu b trai phidu Chinh phi tifp tuc tang manh do
thanh khodn hé théng ngan hang d&i dao cing thém Iuwgng km tral phigu Chinh phi, 47,7
nghin ty ddng d4e han trong Quy 172020, Theo 86, lugng dang ky cao sa véi khoi lwgng gol
théu d& tao ap Iy ém 2n Igl te tréi phidu tring théu & mei ki han gial doan nay. Tuy nhién,
trang béi canh dal dich ngéy cang lan rng va gay ra cac hau qué nghi@m trong trén toén cau,
bao higu suy thesdi kinh & va tao &p ke Hng gia gilra WNE va B6 1a M, 1o Wee tral phigu
quay dhu tng manh trong thang 3 va nira dau thang 4/2020. Lol tre cham dinh vaéo gita
thang 4, tang khodng 100bps A0i wai lrai phidu ki han 10-15 ndm va tang khodng 120 bpe
A v frai phidu ki han ngan. Tuy nhign, sau 8, Viél Nam da kidm soat 1ot tinh hinh L&y lan
ciia vi rit déng théd ngan hang trung Lwong cla hhu hét cac guds gia day manh viéc cung cép
thanh khodn cha thi truéna 8 giém bét o ngal cla céc nha dbu W va gidm dang ké cang
théng 17 qia D6 la My 5o véri céc dbng tién khac,
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Céng ty Lién doanh Quan Iy Qu§ Dau tw Chiing khoan Vietcombank
Qu§ DAu tw can bing chién lvec VCBF

BAD CAO CUA CONG TY QUAN LY QUY (tiép theo)

.
2.
2.1

2.3

MG TA TH] TRUO'NG TRONG KY (tibp theo)
Thi trwérng tral phidu (tiép theo)
Tral phiéu Chinh phi (tiép theo)

Vigc gidl ngdn tn dung gap nhidu khd khan va hon 160 nghin ty dang Trai phidu Chinh phi
v Tin phigu Ngan hang hha nuwae 830 han vao Quy 22020 ddy thanh khodn hé thiing ngan
hang téng cao khién céu Tral phidu ting manh v lei e trai pheéu gldm & tét c& hg han, Bén
cudi thang B/2020, Igi tirc trai phidu ki hgn 10-15 nam gidm 20bps linh tr dinh gan nhét w4
duy tri & mivc 3,0% dén 3,15%. Tréi phiéu ki han ngén gidm manh hon, khoang 80bps adi
v ky han 5 nam va 150bps a8l vél ki han 3 ndm so voi dinh gén nhat,

Tréi phiéu Doank nghiép

Trong niva dhu ndm 2020, 156,3 nghin tj ddng dugre phat hanh, chidm khodng 9% lugng
dang ky phat hanh, 75% khdi legng phat hanh duge thye hign trong Quy 2. Sau Quy 1 trém
King, cAc ngan hang quay trér 121 thi tneéng tréi phidu va huy dong hon 47 nghin iy #bng chidm
khodng 40% khéi lueng tral phidu phat hanh trong Quy 2 va 30% khoi lrgng phat hanh rong
nika Eu nam. Gac cong ty bat déng sén tidp tuc dbng val trd 1a nhﬁ'n% dern vi phat hanh Idm
rhdt wéri khéi lwgng 80,2 nghin 1§, chidm khodng 51% lwong trai phisu doanh nghigp phat
hanh trang nira dau ndm. LA sudt tréi phidu th chirc tin dyng o6 xu hudng giam, trong khi al
suAt {réi phiu doanh nghiép bAt Agng s@n va cac nganh khac cd xu hutmg &n dinh,

Thi trwirng cd phidu

Thi trudng chirng khodn 6 nhimg det bién ding manh trong sau thang déu ndm 2020. Sau
khi gi&m b5 31,1% trong Quy 1, dde biét 1 1ao doc téi 26, 1% chi trong thang 3 do lo ngai Ve
sy bing phét cia dai dich C-19 trén todn ehu, chi st VNI bat ting Uit lg trong Qay 212020
vii mire Hng 24,6%. Cang gibng nhu det sut gidm manh trong Qay 1, dgt phyc héi trong
Gy 2 edng dién ra trén dién rdng & tat cd cao nganh. VNI da dng cira Quy 2 & mire 825,1
diém, thdp hon 14,1% so véi mire dau ném 2020, Trong sau thang dau ndm 2020, céc ol
phiu win héa I&n gidm manh hon nhom cb phigu van hoa vira va nhd khi chi st W30 gidm
12.4% trong khi VNTO va WNSmallCap chi gidm tromg dng 7,4% va 6,0%. Bién ddng manh
ciia th trirémg trong séu Ay nam 2020 cb thé dwoe Iy gidl b (1) Dién bién phikc tap
ciia fai dich C-19 trén toan ciu; (2) Thi tritng chieng khoan toan ciu, Gic biét 1 thi insémg
chirng khoan My cing bién dng manh do the 85ng cta C-19 v cée géi hé try kinh 14 khling
i ctia chinh phi; (3) Thanh khodn déi dao trang hé thing ngan hang Viét Nam, thé hign qua
mitrc 16t sult lién ngan hang thép ki lue; {(4) Lirc bén manh cla nha dau tw ngosl va sy tham
gia tich cyo cda cac nha a%u tw cd nhan; va (5) Thanh cng cla chinh phi trong vig&c ngan
chan dai dich C-18 tai Vit Nam v4 nhiing tin higu sérm vé si2 phuc hbi kinh té.

Sa vyl cac thi triedmg khao trong khu e trang nidsa d&u ndm, chl s8 VNI gidm It hon so vl
chi s4 JOI cila Indonesia {-21,9%), PCOMP cla Philippines (-19,8%) va SET cda Théi Lan (-
16,1%) trong khi tut lai phia sau so véi SHCOMP cla Trung Quédc (-2,2% ) va FBMKLCI cia
Malaysia (-5,5%). Trong cing khodng thér gian, Chi &d th tnedmg mdd nti MSC1 Emerging
Market va chi s thi treding cén bién MSCI Frontier Markst gidm 13n leet 10,7% va 22,5%.

Trong niva Sy ndm, gia tr giao dich trung binh ngay tang 22,0% &0 vdi cling ky va dat mirc
wip »f 260 fridu USDingdy. Sv gia tang thanh khoan chil yéu duge dén dét bévi cdc nha dau
tw cé nhan, vin dong gop gdn B4% véo tong gia tri giao dich trong kY.

Cac nhd d3u fu nude ngodi 45 mua rong 240,7 tnéu USD trong Quy 2 va d& ban rang mat
lwgng nhd khodng 187.0 tridu USD frong sau thang d4u ndm. Tuy nhign, néu loai frir giao
dich théa thuan tai Vinhome (HSX: WHM) tri gid khodng 850 trigu USD, khii ngoai 43 ban
rang thng cong 408,32 tridu USD trong Guy 2 va B37 0 trigu USD trong sau thang 38u ném,
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Céng ty Lién doanh Quan ly Quy Bau tee Ching khoan Vietcombank
Quy Pau tu can bang chién lvgc VCBF

BAC CAD CUA CONG TY QUAN LY QUY (tiep theo)

.

1.

CHI TIET cAc cHI TIEU HOAT BONG CUA QUY

Sd [liu chi tiét hogt dfng cia Quf
1 ndim dén thei dém | Tir khi thanh [dp da
béocéo|  thed didm bdo cdo
Chil lidut (%) (%)
Téng tredng thu nhapt don vigul (&) 2,87 Khéng ap dung
Tang truedng vondt don vi quf (a) -10,84 Khérg dp dung
Téng trirdng hang nami1 dom vi qui -7.87 8,34
Tang trudng cla danh mye o cau Khéng dp dung Khtng &p dung
Thay 381 gid tri thi trudmg cda 1 don vi quy Khiang 4p dung Khong ap dung

{a) Phin phan tach tang trrdng don vi quif thanh t.!ni trurdrng thu nhép'1 dom v qul va
tang trirdng wbn/1 dom v quy chi mang tinh trong doi do thao dinh hach toén hién
1al, toan bé gia trj ehieng chi quy mua iai duge hach toan giam mé khéng phan tach
chi tiét thanh hai phan, wan v lod nhugn chua phan phai.

Thay abi gi& tri tai sén rbng:

Nogdy 30 théng 6|  Ngdy 30 thang & T}';f
nam 2020 ném 2018 | thay ddi
Chi figu WINE YD (%)

Gid tri 14 san rdng (NAY) cla Quf 171663.061685 | 254752 182.768 | -326d

Gla trj t&i san rong (MAVI don v
quy 17.603,48 19.454,11 -7.97
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Bidu g4 thay a5i Gi4 tri tai san rong (NAV) trén 1 don vi quff hang thang cda Quf:

CHI TIET CAC CHI TIEU HOAT BONG CUA QUY (fép thea)

Sé ligu chi tiét hoat dong cda Quy (iép thea)

Céng ty Lién doanh Quan Iy Quy Béu tw Ching khoan Vietcombank

Quy Dau tur can bang chién lwge VCBF
BAD CAD CUA CONG TY QUAN LY QUY (tidp thea)

.

1.

OZ0EM
QZ0Try
OCOEfE
BROCIEL
BLOEIDE
B0
BL05E
GLOTTr
8HOZ/E
BLOTIEL
BLOSI04
L0z
L0/
BLOE
BEOZIE
LANEL
L1 0Er0L
LIDE
LIOEME
L0
LLOZ/E
aLoeEk
SLOZME
gi0gm
G105
SLREw
LOE/E
GLOSEL
S1LOZ/0L
SLode
SLOzM
GLOZIE
SLOER
FLOEIZL
PLOET
FLOES
FLOEZG
FLOE
FLOCIE
ELOTIER
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Céng ty Lién doanh Quéan Iy Quy Bau tu Chirng khoan Vietcombank
Quy Bau tw can bang chién lwge VCBF

BAD CAD CUA CONG TY QUAN LY QUY (liép theo)

v,

2.

CHI TIET CAC CHI TIEU HOAT BONG CUA QUY (tidp theo)

Thing ké vé Nha diu tur ndm gidr chimg chi qui tal ngiay 30 thang 8 nilm 2020

Quy md ndm gitr Sé heong Nha ddu | S8 wemg chomg chi Ty 18 ném gitr
{chimg chi guf) twr ném gily qury nEm gt (%)
Durdyl 5.000 846 1,400,685 14,61
Tir 5.000 dén 10.000 131 927 862 8,67
Tir 10.000 dén 50,000 77 1,492,259 15,58
Tir 50.000 dén 500,000 12 997,696 10,41
Trén 500,000 3 4 760.858 49,75
Téng cing 1.169 9.588.260,77 100,00

Chi phi ngém va giam gia: Khong cb

THONG TIN VE TRIEN YONG TH] TRUWONG

Quy 2/2020 a5 két thue véri nhiéu bat ngé chua timg cd
khoan d& bong nd méc do dal dich C-1
va d&ng ther & nhidu qubc gis. Khi cac
k4 kinh t& thé gitd 88 phyc hisi nhw thé

truteng chimng khoan s& difn bien ra sao.

DA vai cau héi dhu tign, mac da chang 191 lac quan vé frién vong phuc hoi cla Vigt Nam, oo
thé theo md hinh phuc héi chir V nhwe 38 vé dang x&y ra fal
trong. Bén nike cudi thang 7, sb ca nhiém
Hoa Ky, Naga, An B va My Latinh. Do 6, céc
hern, GAc bigt 14 & chau Au va mét 56 nude chiu
Nén kinh t& Vigt Nam vBn phai doi mdt vdi s g
Bidu nay s& chi thay ddi mét khi vac-xin hodc cac
qué dwge phd bién réng rai (hodc may man hon, virus din bién mét
n Kic d¢, sir phuc hél kinh té s& difn ra mét cach kh khiin, do céc
n 5& dugc dp dyng v nhigw mire 4% khac nhau trén
Néu dai dich kéo dai, gldl thé va pha sén s& trdr nén

phap phong ngla

gian tiép, thting qua nén kinh té toan ciu,
phirong phip didu tr higu
mat cach by nhign). Cho dé
thalgian cach x& hol va
toan thid gitrl. Bidu ndy =& mdt the gian,

hinh thive p

et win dang téng
E:.lﬁl:
c

Trung Qude, chang i van
manh & cac trung tamdich nhw
gia =6 khd néng kidm soat dai dich tht
ng khing thé néd long qua mie cac bign
ian doan, tryc tiép hodc

tiln &, BXang cha ¥, thf tredmyg chang
0 d& lam hoat d&ng kinh t& dinh tré mgt cach dgt ngdt
nén Kinh & bat dhu mi cira trd lai, cac chu hii A&t ra
nao wa quan trong hon od, 6bi voi cao nha du b, thi

phé bién hom, that nghiép s& tng trd lal va nim tin cla nguri tiéu ding s& suy giam trd lai

81 weérl thi tneéing chiing khodn, sy phuc
chil y&u béi thanh khodn déi dao tr cée Ng
phil. Mgodl ra, céc nha dau v ¢ nhan,
thi trurévng gial doan vira qua, tral nguoc v da ban I'ﬂl'lgfilﬂ whii ngoal. Trang thai lac quan
nay &8 khign dinh gid th tneéng tng |&n khi cac nha di
vi s8n sang trd gid cao hon cho mirc Igi nhuén deanh
trrdng Vigt Nam, P/E dy phong ndm 2020 cia VNI vao cu
chia nam 2021 1a 11,8 1An, dira trén dy phang kol nhudn toan thi tredng gidm 7,1% trong nam
2020 va thng manh 26,4% vao nam 2021, theo Bloomberg. Trong qua khi, chi s VNI duw

5 W&n PIE hﬂ \i# khi thanh 1&p. V& 1ap tridng thén trong vé Lrlrl:l:
phue hi kgl nhugn doanh nghiép manh mé va
g s can

giaa dich & M trung binh 13,
vong kinh té, ching toi It lac quan hon veé sy
irén dién rong vao nam 2021, Chang 181 tin rdng trong vai quy téi, Ginh gia thi truem

vl dy nhur tai Vigt Nam da 1& hrc eong

héi hinh chi V trong Quy 2 vira qua 88 duee hb trg
&n hang Trung wong va cac gii hi trg clia Chink
chinh thiic déy

W b %y hurémg bd qua ndm 2020
higp tlr nam 2021 irdr di. Tai thi
| thang & n&m 2020 14 14,7 14n va

@idu chinh d& phdn dnh chinh x4c hen vé idn veng thu nhip cia doanh nghiép niém Ve,
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Gﬁnglg Lién doanh Quan Iy Quy Béu tv Chirng khoan Vietcombank

Quy B

u twr can bang chién lege VCBF

BAO CAD CUA CONG TY QUAN LY QUY (tiép theo)

THONG TIN VE TRIEN VONG TH| TRUPONG (tiép thea)

Tuy nhién, sir than trong ngén han cha ching t& king dnh hudmg dan guan diém lac quan
v kink 4 Vigt Nam trong trung va dai han, Thire té, quan didm dai han cia ching i 6a dwoc
ciing o bidi it nhit ba dong ye. Thir nhat va ndl bat nhit 13 viéc dich chuyén sdn xult te Trung
Qubc. Dibu ndy 44 didn ra trude ddy do nhu clu tim kidm mot dia @ém san xult vai chi phl
thép hon, sau 84 |4 cang thing thuong mai My Trung, nhwng chéc chén s& téng the hon nia
do nhu edu edp thiét phai da dang hia chudi cung g sau C-18. Thir hai, Chinh phii Viét Nam
4% nhan thoee rit i wh vai tré c0a dBu tr co s& ha ting, cd trong wiac b ry nén kinh té trong
bl canh du ljch va xuét khdu ydu, cling nhu giop Viet Mam tré thanh diém dén hdp din hon
cho céc nha 4y tw nude ngoai, Biéu d6 oo nghia k& phal thoc day dau i cong, Bdng lyc thir
ba dén b nhidu yéu th: tr odi cach phép I, quan Ij kinh té &n dinh dén tigu chudn quan 1
céing by ngdy cang cao, B4 v thi truréng chivng khodn, Chinh phil clng 64 va dang thye hidn
nhing cdl cach nhém losi ba nhikng tré ngai trong viés nang hang thi trirdng. YVan dé gied han
s hiry nude ngodi, dugc coi 14 trd ngal Ién nhat A véi sy iép can cla nha dau by nude
ngedl 58 duge gidi quydt thdng gua bd ba ludt mos: Ludt Chdng khoan, Ludt Doanh nghiép va
Lust D&y tu. Cée lut ndy cung cap hanh lang phép 1§ eho sén phdm Ching chl L ky khang
&4 auydn bifu quyét va quy dinh rd rang hon ve eac nganh nghéd bi giéi han i} 18 s& hiru nude
ngodi. Chinh phi sling dang tim céch 42 loai b m'.ltthgt vé yau chu Gam bdo ddy da tiéniching
khodn trirde khi giao dich, mot rao cén quan treng khac dbi wei cac nha dau fw nude ngodi,
bao fm ca vige xay dung hé théng thanh todn b trir méi. Ching 11 ¢lng nhan manh thém
vt diku kign nhan khdu hoc thugn igi cla Viet Nam vl dan =8 ré, thang minh va cham chi.
Hom niva, tang 16p quan i clp cao hién da tré hoa vé dugc gidio duc 16t hon, Tat ca nhiing
thudn lgi ndy 95 gidi thich cho con sé dir bdo tang trudng GOP nim 2020 va 2021 [3n legt 13
2 B% va 8,1%, theo Bloomberg, 16t hern nhidu so vid céc nwde trong khu vire. Do @6, ching
1 in tudng manh mié ring nhimg bién dgng cla thi Inm'n%, néu cb, trong thev gian i, do C-
1 hodc bit ky 1§ do nao khée, 58 190 ra oo hdl du tur t5t d& hudng lerl tiF trién vong sang sla
chia nén kinh t& va thj trisdng trong 3-5 ném sdp tol.

THONG TIN KHAC

Théng fin v trng nhan sy didu hanh quy, Ban Ol dién Quf, va Ban Gidm dbc Cang ty Quén
_$j-Quy @3 dugre trinh bay day 40 tai Ban céo bach cla Quj,

Ha Mal, WVigt Mam

Mgay 14 thang 8 ndm 2020
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Standard &
Chartered &

BAO CAD CUA NGAN HANG GIAM SAT

Ching 1i la Ngan hang gidm sét cia Quf BAu Tu Can Béng Chién Lugc VCBF ("Quj’) cho gial doan tir
ngdy 01 thang 07 ném 2020 dé&n ngay 30 thang 08 nam 2020, véi sy hidu biét cla ching i thi trong giai
doan nay Qu§ 03 hogt ddng va dwge quin If voi cac ndi dung dird| day:

a) Trong qua trinh glam sé&t hoat déng dau b va cac giao dich i san cia Quf cho giai doan t¥ ngay 01
théing 01 ndm 2020 dén ngéy 30 thang 06 nam 2020, Quf A4 tudn thl cc gioi han vé han mirc dau
W duge quy dinh tai cac van bin phép |uat chivng khodn hign hanh ve quf mé, Ban cdo bech cla
Chuf va van bdn phap lugt lién quan.

b} Vigc dinh gia, danh gid 13l s&n cla Quf d3 phd hop v Bidu 1& Quf, Ban cao bach cia Quf va cac
van ban phap luat [iBn quan.

¢} Phat hanh va mua igi Chimg chl Quf 8 phi hop vl Bidu i Quf, Ban céo bach cla Quy va cac van
badn phap lual Ban quan

d} Trong giai dozn tir ngay 01 thang 01 n&m 2020 dén ngay 30 thang 06 nam 2020, Guf khang thire hign
phan phdi ke nhuin cha nha diu

DAl DIEN NGAN HANG GIAM SAT NHAN VIEN GIAM SAT

Vi Minh Hién
Mhdn viér B6 phin Giam sat

Standard Chartered Bank (Vietnam) Limited

Head Offica

P1R10-1015, Keangram Hanol Landmar, Tal : (84 2} 235 8000

E6 Pram Hung, ke TriWard, Fax: {54 24} 3837 8368

South Tu Liem Cistct, Hano Eaiift: SCBLYNAX HE"-I"E ﬁjr gﬂlﬂd

S s e R g

SRR L L SR o o



Ernst & ¥ Vietnam Limited Tel- 484 208 3024 5252
EY Z8h Flosr, BHiexco Fimancial Tomer Fang; #1849 2] An2 4 5200
2 Hal Tries Shreed, BHsirict 1 &, Em
ﬂl-'"lﬂl'lli o bitler Hia Gl Wik Clby, 5,0 al Vietnam

warking waorkd
56 iham chigu; B1 141 024002027443-55

BAO CAO SOAT XET BAO CAO TAI CHINH GICPA NIEN BO
Kinh giei:  Gac nha diu tw cda Quf Biu tw cdn bing chién lwge VCBF

Ching b 03 soat xét bdo cao tai chinh gitra nign 46 kém theo cla Quf Bbu tr cin bing chidn lwge
VEBF ("Qu§”) duwoc 13p ngay 14 thang B ndm 2020 va dwoc irinh bay tir trang 18 3&n trang 58, bao gbm
béo cao tinh hinh tal chinh gitka nig&n d¢, béo cdo danh myc d&u tur gitka nign 46 tad ngay 30 théng 6
ném 2020, béo céo thu nhép gilra nién 80, bao cao thay dbi gia tr| tai san réng, giao dich chirng chi gu§
glika nidn 08 va bao cdo lwu chuyén thén & gicra nién 44 cho ki ké todn sau thang két thoe clng ngay
vé céc thuyet mink béo co tai chinh gilra nién 3.

Trich nhigm cia Ban Gidm déc Céng ty Qudn Iy Quj

Ban Giam ddc cia Cong ty Lign doanh Quan 1y Qui Bau tr Chirng khodn Vietcombank & Cong ty Qudn
Iy Qui chiu trach nhiém lap va trinh bay trung thiec va hop Iy béo céo tai chinh gilra nign 46 cla Quy
theo cac Chudn murc ké todn Vidt Nam, Ché 85 ké todn Viét Nam ap dung i véi qui mé v cho quy
dinh phag Iy cb &n quan dén viéc p va trinh bay bdo cdo t&i chinh gifra nién df cla quif md va chiu
trach nhiim vl kidm soat ndi bd mé Ban Giam ddc Céng ty Quan Iy Qui xéc dinh 1a cén thidt 88 d&m
bﬂ;iﬁfﬁl#p va frinh bay bao ¢ao 1ai chinh gilka nigén 4§ khing co sai sof irgng l;éu da gian lan hodc
nh ;

Tréch nhiém cia Kiém todn vién

Tréch nhigm cGa chung 15i 13 dua ra két luan v& bao céo tai chinh gilra nign 4 dwa trén ket qua soat
xet cla ching t8i. Ching 151 8 thipe hidn cdng vige soat xél theo Chudn myc Vigt Nam v hop ddng
dich vu sodt xét a6 2410 - Soét xét théng tin 1&i chinh gidra nién 36 do kiem fodn vién dc 1&p cia don
w| thire hién.

Cong vibe soat xat thdng tin tal chinh gitra nién &3 bao gbm viée thirc hién cée cude phdng vin, chill yhu
|& phéng vén nhitng nguéi chiu tréch nhiém vé céc van dé tai chinh ké todn, va thwe hign thi tye phén
tich va cac thi We sodt xét khac, M3t cudc sodt xét wa oo ban oo pham vi hep hon mit cude kidm toan
duerc thige hign theo cac Chudn myc kiém todn Vigt Nam va do vy khbng cho phép ching ti dat dugc
sy dAm bdo ring ching toi & nhan bilt duge it cd cdo van §é trong yéu cd thé duge phat hidn trong
miét cudic kifm todn Theo 85, ching tai khdng dua ra § kign kigm foan,
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Dudding a belber
woricing warld

Két lvdn cia Kidm todn vidn

Cin oo trén kit qud sodt xét cila chang 6], ching tai khdng théy cb vin & gl khién ching 15i cho rang
bao c&a tal chinh gidka nign 9 kém thao khong phan anh trung thys va hop Iy, trén cac khia cgnh trong
y&u, finh hinh tai chinh gika nién 46 vé danh muc G8u b gitrka nién 89 cia Quf véo naay 30 thang 8
ndirm 2020, k&t qué thu nhép gitra nién @&, tinh hinh thay dbi gid tri tal sén rong, glao dich chimg chi qu
gitia nsén 48 va finh hinh Iy chuyén tidn 1 gitka nign 9 cho ki k& todn sau thang ket thic cling ngdy
ohit herp wéd edc Chudn myc ké toan Vigt Nam, Ché 38 ké toan Vigt Nam ap dung dbl vel quf md va
céc quy dinh phap Iy co lién quan dén viéc Bp va trinh bay bao cdo tai chinh gitka nién 4% cda qui mé.

Thanh phid H& Chl Minh, Viét Nam

Mgay 14 théng & ném 2020
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Céng ty Lién doanh Quan Iy Quy Déau tw Ching khoan Vietcombank
Quy Bau tw can bing chién luoc VCBF

BAD CAO THU NHAP GID'A NIEN BOQ BO1g-0M
sha ki ké todn sau thang két thie ngay 30 thang & nam 2020
Cho ky ké todn Cho ky ké todn
séu thang kdt thie |  sdu thang két thie
fgay 30 thang & ngdy 30 thang &
M4 Thuyet ndm 2020 n&m 2019
st | CHITIEL minh VINE WINE
01 |1 (LOVTHU NHAP, DOANH THU
HOAT BONG BAU TV (16.018.020.135) 10.214.809.083
0z |11 Chtic dupe nhin 14 1.470.474,000 3.273.043.900
03 (1.2  Tibn I8 dwoc nhan 16 3.164.119.775 3.036.488, 292
04 |13 (LBWEI ban cac khodn du by 18 (16.927.786.733) 7.803.103.752
05 [1.4  Chénh léch gidm dénh gid lai cc
khodn ddu te chwa thye hign 5 (3.733.818.178) (3.587.826.861)
10 | 0.  CHIPHI BAU TU 107.981.858 02.574.854
11 (21 Chi mﬂ‘m dich mua, ban cac
khodn dau b 17 107.9581,858 92,674,854
20 | . CHIPHI HOAT BONG QUY MO 1.963.941.479 2.719.367.867
20,4 | 3.1 Phi quan ly Quf md 26.1 1.340.720.990 2.069.113.335
20.2 | 5.2  Phi dich vu leu ky tal san
Quf mé 18 144,025,350 136,785,055
20.3 | 3.3 Phidich vy gidm st 26.2 118,800.000 118.800.000
204 | 2.4  Phi dich vy quan tr| Qu§ md 26.2 118.800.000 118.800.000
205 | 3.5 PhidichvyuBally
chuyen nhuwong £6.000.000 66.000.000
20.7 | 368 Chiphi hop, Bai hdi Quif mé 35.018.483 £8.129.755
208 | 3.7 Chiphi kidm toan 72.203.279 A7.091.821
20.10| 3.8 Chi phl hogt ddng khac 18 66.473 368 70647 800
23 | IV, KET QUA HOAT BONG DAU
T™w (18.089.943.473) 7.402.766.362
24 | V. KET QUA THU NHAP VA CHI
PHi KHAC 88,387.912 293.086.936
241 | 51 Thu nhap khac 20 BE.387 912 293 085,935
30 | V. TONG (LOY LCA NHUAN KE
TOAN TRUGC THUE (18.003.555.561) 7.695,853.298
31 | B.1 (L&gi nhuan a8 thire hign (14.269.737.283) 11.503.880.159
32 | 6.2 L& chiwa thys hidgn 5 (3.733.81B.178) (3.897.826.861)
4g | VI CHI PHI THUE THU NHAP
DOANH NGHIEP (“TNDN") - -
41 | vEL (LO)LOT NHUAN KE TOAN
SAU THUE TNDN {18.003.565.661) 7.695.853.298

16
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Céng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Qui Pau tu c&n bang chién luge VCBF

BAC CAQ THU NHAP GIOA NIEN BO (tiép theo) BO1g-OM
cho ki ké todn sdu thang két thic ngay 30 thang & ndm 2020

-

Ba Tran Thi Ha Linh
Trudmg phéng - Khbi didu hanh v& dich vu

Ba Nguyén Mai Hoa Ba Mguydn Béng Tam
Miguedri 1gp bidu K& todn Trudng
Ha Ndi, Vigt Nam

Ngdy 14 thang 8 nam 2020
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Céng ty Lién doanh Quan ly Quy Bau tw Chirng khoan Vietcombank
Quy Dau tu can bang chién lugc VCBF

8AO CAQ TINH HINH TAI CHINH GIT'A NIEN BO

igi ngdy 30 thang 6 ném 2020

BO2g-0M

Npay 30 thang 6 | Ngay 31 théng 12

Mé Thuydt n&m 2020 ném 2018
sh | cHI TIEU i VYINE VNE
100 |1, TAISAN
110 | 1. Tién gidi ngdn hang va

frong dirong tidn 4 35.880.681.770 1.638.354.893
111 | 1.1 Tién g ngan hang cho hoat déng

clia Quy midr 4,770.483.063 1,638,354 893
112 | 1.2 Tién giri co ky han duwdi ba thang 31,110,197, B07 .
120 | 2.  Céc khodn ddu tw thudn 134.456.285.711 | 197.741.560.077
121 |24 Cée khodn dbu tu 5 134 466.285.711 | 197.741.560,077
130 | 3.  Cde khoan phai thu 2.112.044.698 2.902.803.418
131 | 31 Phaithu vé ban cac khodn Ghu b - 1,174.852.900
133 |32  Phal thu va dy thu of toc, tign 18

céc khodn diu tu 2.112.044 558 1.727.950.518
156 | 3.2.1 Dir thu cd tive, tién 181 ctwa dén

ngéy nhan & 2.112.044.698 1.727.950.518
100 TOMNG TAI SAN 172.449.012.179 | 202.182.718.388
300 | . MO PHAI TRA
313 | 1. Phal trd cho cée Bai ly phan phéi

va Céng ty Quan If Quf 7 44 672 998 110.003.019
214 |2, Thué va cac khodn phai nfip Nha

nude 10.194.018 1.587.681
316 | 3. Chiphi phai ird g8 80.203.279 72.500.000
417 | 4. Phaird cho Nha d&u tw ve mua

chirng chi quy ] 215,100,000 T759,400.000
18 | 5 Phaitrd cho Nha diu by vé mua lai

chirng chi quy 10 124,454 491 124,454 491
419 |8 Phdltrd dich vu qudn by Qui mé& 11 283,167 417 360,477 515
320 | 7.  Phéaltrd, phdi nfp khac 4.221.31 -
300 TONG NG PHAI TRA 785.950.514 1.427.662.706
400 | I GIA TR] TAI SAN RONG CO THE

PHAN PHOI CGHO NHA BAU TU

NAM GID CHUPNG CHI QU mdr 171.,663.061.685 | 200.755.065.682
411 [ 1. Vén gop cla Nha dau b 55.082.607.700 | 101.814.389.100
412 1.1\ gdo phat hdnh 12 254,2080.403.400 | 249207 476 300
413 1.2  Vén gdo mua lai 12 | [(158.397.795.700) | (147.393.087.200)
414 | 2. Thang du vin gép cda Nha daute | 12 §.885564.845 | 12022211801
420 |3 Lginhudn chwa phén phdl 13 68.0914 899 120 | 86,918 454 681
430 | IV. GIA TR| TAI SAN RONG QUY MO/

TREN MOT CHUNG CHI Qu¥ 12 17.903,46 19.717.74
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Céng ty Lign doanh Quan ly Quy Bau tw Chieng khoan Vietcombank
Qui Bau tw can bang chien lugc VCBF

BAO CAD TINH HINH TAI CHINH GICTA NIEN BO (tiép thea) BO2g-QM
tal ngay 20 thang § ném 2020

cAC CHI TIEU NGOAI BAD CAO TINH HINH TAI CHINH GID'A NIEN BO

(L Thuydt| Ngay 30 théng 6 | Ngay 31 thang
s | CHI TIEU minh ndm 2020 12 ném 2018
004 | 1. 54 wrong ching chl guf dang luu hanh | 12 9.5688.260,77 | 10.181.428,91
o
=or,

'.

Ba Tran Thj Ha Linh
Trudng phéng - Khoi digw hanh va dich vy

). -

L T—— T R

B4 Mguyan Mai Hoa Ba Nguyen Bang Tam
Mg [@p bidu K& toan Trudng
Ha Mo, Vigt Nam

Mgéy 14 thang 8 n&m 2020
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Céng ty Lién doanh Quan ly QuYy Pau tw Chirng khoan Vietcombank

Quy Pau tu can béng chién lvgc VCBF

BAO CAO THAY BOI GLA TR| TAI SAN RONG, GIAC DICH CHUNG CHI QuY BO3g-QM
GIFA NIEN B0
cho kit ké todn séu thang két thic ngay 30 thang & nam 2020
Cho ky ké todn Cho kit k& todn
sdu théang két thie | s8u thang ket thic
ngdy 30 thang 6 ngdy 30 théng 6
nam 2020 mam 2018
5TT | CHI TIEU VN WD
| | Gia tr tai sdn réng cia Quy mé (NAV)
ddu ki 200.756.065.682 | 282.504.033.202
Il | Thay déi NAV so véd ki trude {18.003.555.581) 7.895.853.298
Trong 4o;
1 | Thay d8i NAY do bién ddng thi tneémg va hoat
dang giao dich clia Quf trong ky {18.003.555.561) 7.685 853.208
Il | Thay d4i NAV do mua lal, phit hanh tham
ehimg chi qui {11.088.438.456) | (35.447.702.732)
Trong o
N1 | Khodn thu i vide phét hanh bd sung
chirng chi quf 9.241.378.317 34.120.500.834
mz b Khogn thanh todn tir vigc mua il
chimg chi quit {20.329,817.773) | (ED.568.204 366)
254.762.182.768

IV | Gié tri tai sén réng ciia Quf mé cudi ky // ﬁmm .BES
o

Ba Tran Thi Ha Linh
Trudmg phong - Khéi didu hanh va dich vy

// .

E:rn; Voo Béng
Thng Gia d&

=

Ba Mguyén Mai Hoa Ba Nguyén Bang Tém
Mguréi lap befu K& todn Trudng

Ha Méi, Viet Nam

Mgy 14 thang & nam 2020
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Céng ty Lién doanh Quan Iy Quy Bau tw Chirng khoan Vietcombank
Qu§ Dau tu can béng chién lvgc VCBF

BAO CAO DANH MUC BAU TU GITPA NIEN BO B04g-0M
tai ngay 30 thang & nam 2020

TV I8 trén tdng
gid b t4f sdn
Gid thi trnedng tal cia Quf tal
ngdy 30 thang 6 ngay 30 théng 8
niim 2020 Téng gid trf ném 2020
STT | Loai tai sén 54 wong VN VNEY %)
| | C& phidu nidm yét 50.758.572.350 40,45
1 | ACB 77.964 22800 | 1.777.579.200 1,03
2 | BMP 73,8900 51800 | 3.835.410.000 2,22
3 | BVH 48,150 45,500 |  2.235.145.000 1,30
4 |BWE 135,720 23550 | 2.196.208.000 1,85
5 |CTG 106.000 21,650 | 2.284 300.000 1,32
8 |FPT 118.933 45850 | 5429281450 3,15
7 | HCM & 18.350 110.100 0,00
& |HPG 110.380 26.800 | 2.958.184.000 1.72
g | HTY 180,800 13.400 | 2.424.060.000 1,41
10 | IMP 59.505 56.500 | 3.367.882.500 1,95
11 | MBB 320.012 16,600 | 6.312.199.200 3,08
12 | WG 21,860 B0.B00 | 1,766.288.000 1,02
13 | MCT 29,600 B4.800 | 1.925.080.000 1,12
14 | NT2 128.820 21400 [ 2.718.102.000 1,58
16 | PME £2.080 B4.300 | 3.408.614.000 1,68
16 | PMJ 44179 £7.400 | 2.535.874.600 1,47
17 | POW 343.000 8.700 | 3.327.100.000 1,83
18 | PVS 322 345 11000 | 3.835.905.500 2,22
18 | PVT 132.100 10600 | 1.400.260.000 0,81
20 | QNS 75.200 29.000 | 2.180.800.000 1,26
21 | REE B2.340 30650 | 2.523721.000 1,48
22 | TCM 107.378 19.300 | 2.072.395.400 1,20
23 | WHC 10 35100 351.000 0,00
24 | WNM 58280 112,700 | ©.681.983.000 3,88
25 | VTP 18.998 134,800 | 2.560.030.400 1,49
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Céng tz Lién doanh Quan Iy Quy Bau tu Chirng khoéan Vietcombank
Quy Pau tu can bang chién lvgc VCBF
BAC CAD DANH MUC BAU TU GICFA NIEN B0 (tigp theo) BOdg-Cm
tai ngay 20 thang 6 ndm 2020
TV i trén fdmg
Gl thi trudng oig i 14/ sdn
il ngay 30 ciia Quit tal
theng & ngéy 30 thang &
ndm 2020 Tdng gia i ndm 2020
STT| Loal i sdn 54 lvong WiVE) YINE {45}
Il | Tréai phiéu 42.557.764.680 24,68
1 | Tréi pméu nigm yét 30,557 764.680 17,72
19| - VICT1814 7000 100.815 | 7.057.068.480 4,09
1.2| - VHM1 1801 80.000 102,127 | 8170.178.400 474
13| - MSN11906 150,000 102.203 | 45.330.617.800 8,89
2 | Trai phidu chira nidm yét 42.000.000.000 B,96
2 1| - Trai phidu Céng ty Cé
phdn Tdp dodn H4 D6 | 120.000 100.000 | 12.000.000.000 6,96
W | Cée tai san khic 2.112.044.698 1,22
1 | Dw thu b tre £8.935.000 0,05
2 | Dy thu I8 tréal phidy 839,465,754 0,48
3 | Du thu ii chimg chi tién
g 919.753.425 0,53
4 | Dur thu I8 tien gid 263.890.619 0,15
v | Tign 58.020.630.451 33,85
1 | Ten g ngén hang 43,020,830.451 24,95
1.1| - Tién g thanh fodn 4.770,453.963 237
1.2| - Tiln g oo ky han
diedd ba (3) théng 31.110.197.807 18,04
1.3| - Tién giii o6 ky han
irén ba (3) théng 7.130.049.681 4,14
2 | Chirng chi tidn giri 15.000.000.000 8,70
V | Téng glé trj danh muye 9.012.179 100,00

>

Ba& Tran Thj Ha Linh
Truwérng phong - Khdi didu hanh va dich vy

e,

Tﬁl?g Glﬂ; a
[

Ba Nguyen Mai Hoa
Ngirdi lap bidu

Ha Mai, Vigt Mam

Mgay

14 thang B ném 2020

Ba Mguyad Bang Tam
KE todn Trwedmg
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C:Emglg Lign doanh Quén Iy Quy BAu tu Chirng khoén Vietcombank

Quy Dau tu can bang chién lwgc VCBF
BAD CAO LUU CHUYEN TIEN TE GICPA NIEN BO BOSg-QM
cha ki ki todn séu thang két thie ngdy 30 thang & nam 2020
Cha ki ké fadn Cho ky ké todn
sdu thang kit thic | sdu thang kéf thue
ngdy 30 théng & ngay 30 thang &
M Thiryéf ném 2020 ndm 2018
s | CHI TIEU i VD VINE
| LUU CHUYEN TIEN TL' HOAT
DONG BAU T
01 | 1. (LEMIg] nhudn trudre thué thu nhip
doanh nghigp (18.003.555.561) 7.695.853.298
02 | 2. Didu chinh cho cidc khodn ting gia
tri tai s4n réng tir cac hoat djng ddu
tuw 3.737.642.768 3.903.877.586
Trang do:
03 L& d4nh gia i chc khodn dau W chua
thue hign 5 3733818178 3.807.826.881
04 Chi phi trich tredge 3.824.590 5.050,725
05 | 3. (L&Moi nhudn tir hoat dong @y tw
trrdre thay A8i won luu ddng {14.266.912.793) 11.599,730.884
20 Giém céc khodn dau e 50.551.456 188 20,855 654 609
06 Giam/(Eng) phai thu ban ching khoan
diu tur 1.174 852 900 (37T.033 60D)
a7 {Tang)igidm du thu padl thu tign 1ai
céc khodn ddu W (384,094 180) 1.753.706.516
1 Gidm phéi tré ¢he cac Bal If phan phdl
va Cang ty Quan iy Qui (60.430.021) {9.529.838)
13 Tang thué va cae khedn phai ndp Nha
MLPEAS 8,503,337 42,430.378
14 Gidm phai trd cho Nha ddu W va mua
chimg ohl quf (544.300,000) (726.,614,8099)
15 Tang phdi trd cho Nha déu iu ve mua
kal chirng chi quif - 1.247.497 BB3
16 Tang phai trd, phéi ngp khac 27.000.000 27.000.000
17 Gidm phéi tr dich vy quan Ij Quf md (76.310.098) {52.055.073)
19 | Lwu chuyén tidn thudn ti hoat dgng
dlu tw 45.430,765.333 34.350.795.952
Il LUL CHUYEN TIEN TU HOAT
BONG TAI CHINH
31 | 1. Tién thu tir phat hanh chiing chi guy 12 9,241.379.317 34.120.500.634
32 | 2. Ten chi mua kai chimg chl qui 12 (20.329.817.773) | (69.568.204.366)
30 | Lwu chuyén tién thudn sir dyng vio
hoat dgng tai chinh {11.088.438.458) (35.447.703.732)
40 | M. Tangl(gidm) tién thuin trong ky 34.342.326.877 | (1.096.907.780)
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Céng ty Lién doanh Quén ly Quy DAu t Chirng khoan Vietcombank
Qui BAu tw cén bang chién lugc VCBF

BAC CAD LU CHUYEN TIEN TE GIUA NIEN DO (tiép theo) BOSg-QM
che ki k& toan sau thang két thic ngay 30 thang & nam 2020

Chao iy ké todn Cho ki ké todn
séu thang kil thie | s4u thang ket thae
ngdy 30 thédng & ngédy 30 thing &
M5 Thuyéd nim 2020 n&m 2018
sd | CHI TIEU rminh VD VIND

50 | IV. Tién va cac khoan twong dwong
tidn déu ky 4 1.538.354.893 17.873.361.791
51 Tidn gl ngan hang ddu kj: 1.538.2564,893 17.873.361.791

52 Tikn gl ngén hang cho hogt d9ng
Qui mé 54,460,402 16.787.848.401

Trong d&:

Thn gl ngén hang cd ki han dud ba
{3) thang - 13.516.034 153

Thén gin ichéing ki han cho hoat Gong
cua Quf 654,460 402 3 260.815.248

53 Tién giki cla Mha Ghu tw v& mua, ban
chirng chf qui BE3.804.401 1.085 512,390

65 | V. Tién v@ cac khodn twong dwong
tidn cudl ki 4 35.880.681.770 16.776.454.011
58 Tién gii ngan hang cudi ki 35.880.681.770 18, 776.454.011

57 Tidn gl ngan hang cho hoat &ing
Quf me 35,641 087,279 15,0826 S66.520

Trong do;

Tién giri ngdn hiang cd ky han dudi ba
(3) thing 31.110.197.807 5.024,109.589

Tidn gin khong ky han cha hoat ding
cia Quf 4.430 589,472 10.802.876,931

58 Tién gini edia Nha dau b vé mua, bén
chirng chl quf 339,554 491 040 4574591

§0 | VI, Chénh léch tibn va cac khodn
twong dwong tién trong ky (1.096.907.780)

Bé& Tran Thi Ha Linh
Trudng phing - Khdi dieu hanh va dich vy

o

Ba Mguyén Mai Hoa
g 1&p bidu

Ha Nl Wit Nam
Mgay 14 théng 8 nam 2020

LIEW DOANH \
| o skt aish b ek
SL Tl

Oing Vi Quandy Bdng
Téng Giam

o

B4 Nguy&n Bang Tam
K& toan Trudng
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Cong

Quy b

rg Lién doanh Quan 1y Quy BAu tw Chirng khoan Vietcombank
u tu can béng chién lwoc VCBF

THUYET MINH BAD CAQ TAI CHINH GICFA MIEN BO BOGg-0M
vao ngay 30 thang & ndm 2020 va cho ki ké todn sau thang kit thic clng ngay

1.2

DAC DIEM HOAT BONG CUA QUY
Théng tin vé Qup

Quy

Quj Béu tr can bing chién luge VOBF ("Quf”) dwot thanh |ap tai Vit Nam dudai hinh thirc
Quj mé Iheo Gidy chikng nhén dang ki chao ban chirng chi quy s twe chirng khedn ra cing
ching 86 44/GCN-UBCK ngay 16 thang 8 nam 2013 va Gidiy chiyng nhén ding ky lap Quy dai
ching 86 07T/GON-UBCK ngdy 24 thang 12 nam 2013 do Uy ban Chirng khoan Nha nudc
UBCKNN') cdp. Quf khang bi gidi han vé thoi gian hoat dong.

Quf khong co nhan vign va duge quén ly bai Cong ty Lign doanh Qudn iy Quf Bau b Ching
khoan Vietcombank (*Cang ty Quén 1y Qui").

Bia chi li#n hé clia Quf: Cang ty Lién doanh Quan iy Quy Bau b Chirng khoan Vielcombank,
Tang 15, Tda nha Vietcombank, 128 Tran Quang Khai, Phuing Ly Thai T4, Quéin Hedn Kim,
Ha WAk

Ngdn hang Giam st va Lww ky

Ngén hang Gidm sat va Luy ky cla Quy 1a Ngan hang THHH MTV Standard Chartered (Viét
Namj). Ngan hang Gidm sat v Luru ky duge chi dinh boi Bal hol Nha dAu fw, thire hign heu ki
chirmg khodn, lwu il cée hop déng kinh 1& v ghi nhén tai san cla Quf clng nhr gidm sat
nngtdaang el Quj. Quyén va nghla vy clia Ngan hang Giam sat va Luu ki dugo quy dinh i
Digu s Quy.

Cang ly Quén Iy Quy

Céng ty Qudn j Quf duge thanh Bp theo Gidy phép sb 0B/UBCK-GPHDOLQ do Uy ban
Chirng khodn Nha nudc :zs nigdy 2 thang 12 ndm 2005, vé |& dai dign theo ly quyén cla Quf,
thay mdat cho Quj 88 thyre hign quyén s& hiu Adi vor tal sén cla Qui mit céch trung thwe va
¢An trong. Céng ty Quan Iy Cuf tan thi cac quy dinh clia phap lugt va didu ¥ cla Cang ty
Quan Iy Quf, thare hién vigc quan ly &l san cua Quy theo quy dinh tal Bibu 1& Quf, tuln thi
-L-E: quy tée vé dao dirc nghé nghigp, tw nguyén, cing béing, trung thye va vl lod Ich cao nhat
cua Cui.

Béc didm hoat déng chinh cla Gu§

Quy md vén

Téng sé chirng chl quf da phan phdi lan dau & 6.042 661,45 ching chi weri tdng gia fri 1A
B0.426.614. 500 dbng, chiém 120,85% ting s6 chimg chi quj dy kién chao ban k& 5.000.000
ehivng chi qui ved ménh gia 1 10.000 YNBYdon v| quf, Tei ngay 30 thang & nam 2020, vin
gtp Bdng ménh gia cla nha dau tr vao Quf 1& 85.682.807.700 ddng, twong duomng v
0.588.260,77 chimg chi qui.
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Céng ty Lign doanh Quan Iy Quy Bau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBF

THUYET MINH BAD CAD TAI CHINH GIO'A NIEN BO (tiép theo) B0Gg-OM
vaa ngdy 30 thang B ndm 2020 vé cho ki ké todn sdu thang ket thic cling ngay

1. BAC DIEM HOAT DONG CUA QUY (tép theo)
1.2 Ddc diém hoat dong ehinh cda Quy (tikp theo)

Muye tiéu diu tu

Wy tidu G4 fw cha Quf [4 mang i lof nhudn dai han théng qua tang rwdng vén gbe va thu
nihap béing cach dAu tw vao cac of phidu va cac 1l san co thu nhap cd dinh co chat lugng tin
dung t&L T4l sén cé thu nhap cé dinh c& chdt lepng tin dyng 15t bao gbm tién gifi ngén hang,
gidy & co gid, tral phidu Chinh phi Vigt Nam, tral phigu chinh quyén dia phuong, ma:!’g;h' u
=4 béo lénk cia Chinh phd, trai phidu doanh nghiép va cic |ogi 121 sdn cd thu nhap b dinh
khac, Trai phibu doanh nghidp ohl dugc xem xet dau tur khi tral phidu dap 0ng dwge mdt sd
yéu chu vé an todn va guy dinh cla phap luat, Vigc diku chinh mye tigu d4u tr cla Quf cn
phai ducre Nha dhu te bidu quyét théng qua theo quy dinh tal Bidu & Quf, va néu dirpe chip
thudin, cac didu chinh ndy s& duge cip nhit vao Ban cdo bach cha Quf.

Chién lwge dau tw

Qu s& chil yéu du t vao trai phidu Chinh phi Vigt Nam, tra| phidu chinh quyén dia phuong,
iral phidu cé bdo 1anh cia Chinh phi, tréi phiéu doanh nghigp. Tral phiéu doanh nghiép chi
Ao xem xét dAu tie ndu Bugre phat hanh b cae cong ty oo chat lwong tin dung cao vahaac
tri phiéy ducre bao Bnh b cie ngn hang ob uy tin va thoe mén cac yéu chu cia phap lujt

Quf s& chil yéu dau tr vho mit danh muc A4y tr da dang cac cb phidu pigm yét co gid ti
wbn hia thi trudng Km vé cé thanh khodn tét irén HSX va HMX. C8 phiey dwogc xem ia co
wén héa thi truémg 1én & nhimg oé phifu o wbn had thi treémg ém hon vin hod thi tredng
clia ob phigu cd vin héa I&n thir 100 duge nigm yét trén HSX.

QUi 5@ kit hop cd chibn I 34U tw tng trudng vé chidn lugc dau b gia irl. Trong vige tim
kibm céc dac tinh tang trudng bén vimg, VCBF danh gia co hdi th| tnedng trong dai han va
Knh canh franh cda timg nganh @& nhim d4n céc cong ty diu nganh vé cac cing ty o trién
vong trév thanh cong ty dau nganh. Trong viée dénh gia gia b cla cong 1y, VCEF 56 xem xél
ligu gid chirng khodn G4 phén anh ady 40 méi twemg quan gilra cor hii tng trudrng bién virng
vié¥i rli ro kinh doanh va i ro tal chinh hay chua,

Quy s# s dung phurerng phap tidp cén tlr durdi 12, tire B bl phén tich eac chi sb cov bdn clia
cong ty 38 lra chon cb phidu diu tw va lya chon cac cong ty rong nhiéu nganh khéc nhau.
T¢ trong nganh trong danh myc dau W cia Quf & kit qué cha quy trinh phéan tich cor ban
ching ty va vl vay co thé khde v tf trong nganh trong chi b tham chidu.

Kj tinh gi& tr] thl san rdng (“MAV")

NAV cla Quf phal dege xac dinh héng tuén vao Hg Giao Dich hodic nhirng ngdy mé NAY
cla Quj duge xac dinh cho myc dich béo cao (tuan, thang, guy, namj hodc cac muc dich
khéc.

Tén suét giao dich chimg chi gui

Thn =udt giao dich ching chi qu 1a dinh kj vao ngay thir Tu hang tudn néu ngdy 46 14 ngdy
l&m vige. Néu ngay thir Tu khang phai 1a ngdy BEm vigc thi ngdy giao dich s& 1& ngay lam vigc
ki tibp ln ngay sau 46, Trong inubmg hop ngéy lam vige tiep thea 1 ngdy thir Ba thi ngdy
giao dich s& i ngay thir Tu cda tuan do,
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Lién doanh Quén Iy Quy BAu twr Chiing khoan Vietcombank

Quj DAu tu ¢an bang chién legc VCBF

THUYET MINH BAD CAD TAI CHINH GICA NIEN DO (tigp theo) BOGg-CM
va0 ngay 30 thang & ndm 2020 va che ki ké toan =4u thang két thie cing ngay

BAC DIEM HOAT BONG CUA QUY (tép theo)

Ddc diém hoat déng chinh coa Quy (tiép thec)

Han ché dau tw

Cac khodn Fhu tu cis Quj =& drroc da dang hia va dap kng duoc cac dieu kidn cla phap
ludt, Co cu danh muc d4u v cla GQuf phéi bao gom it nhdt sau (8) td chirc phat hanh, déng
thési phéi bdo dam tudn thd cac nguyén tac sau:

a)

b

cl

d)

€)

gt

h)

Trix tién g trén 13l khoan thanh todn cda qui tai Ngan hang Giam sat, thng gia trj cae
khodn ddu e vao tidn gir tai céc ngan hang thuong mai va ngaal 1&; cbng cu thi trudmg
i 1& bao ghm gidy tor oo gid, cong o chuydn nhugng khang dues vuet qua ban murol
chin phdn ram (49%) cla thng gid tri tai s&n cla Quf;

Téng gié tri céc khodn dhu tur vo cac logl gidly tor cb gid va chimg khodn phat hanh cla
mét & ehire (bao gbm cong cu thi netmg tien 1§, cbng oy chuyén rhugng, chimg khoan)
et gid tri tir ndm phén trém (5%) trd [&n trén thng gia tr tai sdn cla Quf khing duo'c virot
qua bén mui phin trim (40%) thng gia tr tai san cda Quy,

Téng gia trf cia tht ci cae chimg khoén, bao gbm fién ol tal cac ngan hang thuong mal,
ngoal té; céing cy thi frrdmg tidn té bao gbm gidy 1& o6 gid, cing cu chuyén nhugng: cb
phiéu niam yét, cb phidu aang ky giao dich; tréi phidu nigm &t cla cac th chirc phat hanh
hoat d6ng thea phap lut Vist Nam, knbng bao gbm tréi phifu Chinh phi, tra phi€u chinh
guyn dja phurong, trai phiéu duge Chinh phil bao [&nh; trai hidu doanh nghiép duge
phat hanh bii td chire niém yét cd bao lanh thanh toan eda tg chirc tin dyng ho#c cam
kAt mua lal cia 1 chire phat hanh: ob phidu, tréi phidu chudn bj nidm yet, chudn bl déng
ky giao dich phat hanh b cae i chirc phat hanh host dgng thea phap leat Vigt Nam;
chirng khoan phai sinh nigm yét, giao dich tsi cac & giao dich chimg khoan va ehi nh&m
e tigu phong ngira nii ro, duge phat hanh béd mat cang bty ho&ic mdt nhdm cac cing ty
o quan hé sé hiru vér nhau khong Guge vugt gua ba mudi phdin ram (30%) thng gid i
tal s&n cla Quy,

Thng glé trj d4u tr elia Quf vio 1l cd cac ching khodn hmg&mn&: kogi gidy Wy cb gia,
eling cy chuyén nm-;rni;Jui phiéy (khéng bao gbm trai phigu Chinh phi], cth phigu ob
qwgn bidu quyét, of phidu khang cb quyén bidu quyét, tréi phiéu chuyén d3i phat hanh b
mit 18 chire khaing dugre virgt qua hai muod phan tréim (20%) tdng gid trf tAl sdn cda Quy;

Thng gia i d&u tu cia Qui vao ching kKhoan (i tral phidu Chinh phi) cla mét th chir
phét hanh khong duoe vieot qua mudi phin tr&m (10%) tbng 9é tri cda cac chirng khodn
dang Iwu hénh coa Wb chirc 8

Téing gia i tréi phiduva o phidu chudin b| niém y&t hode chudn b dding ky giao dich phat
hanh Do cac th chire phat hanh hoat déng theo phép ludt Vit Nam va trai phidu doanh
nghigp duee phét hanh b t8 chire niem yét cd bdo |anh thanh toan cla td chire tin dung
hodo cam kit mua Ipi cia td ehire phat hanh khing duge virgt qua murdl phan trém
(10%:) thag gld 1] i sdn cla Quf,

Téng gid trj cam két trong cée giao dich ching khoan phai ginh, du ng vay va cac khoan
phdi trd cia Quf khang dugrc vurglt qua gis b tai sdn rdng cua Quy; va

Quf chi durge adu tu tibn gir, cong cy tién 1§ phat hanh b&i cac 18 chirc tin dyng trong
danh séch 48 duoe Ban Bal dién Quf phé duydt Bang van bdn.
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Céng ty Lién doanh Quan ly Quy Dau twr Ching khoan Vietcombank
Quf Bau tw cén bang chién luge VCBF

THUYET MINH BAG CAO TAI CHINH GID'A NIEN BO (tiép theo) BOBg-OM
van ngdy 30 thang 6 ndm 2020 vé cho ki ké todn 2du thang két thilc clng ngay

1.2

BAC DIEM HOAT BONG CUA QUY (tigp theo)
DBéc diém hoat déng chinh cia Quy (liép theo)
Han ché déu tw (iép theo)

Quf 38 khong thire hign dau te vao:

a) Bon viquf clia cae qui dau tu hojic oh phiin ciia cac cing ty d&u t chirng khoan duge
thanh Ep va hoat dong tal Vigt Nam, hede

b} Tryc tiép ndm gitr bét ddng sdn, 44 quy, kim logi quy hodic hang hoa.

Cor chu d8u tv cla Quf duge phép sal i2ch so v cac han ché duoc dua ra & rén, ngoai el
@ibm {g) va chi vi céc |y do sau:

a) Bibn Gong gid trén thi trueing ciia cac tai san trong danh muc ddu t clia Quf;
) Thyeo hién cae khodn thanh todn phi hep véi phap lugt clia Quf,
g} Thire hién cac lénh giao dich clia nha Afu

d) Cac hoat d6ng sap nhap vé hep nhat cla cac t8 chirc phét hanh céc chirng khoan ma
Quf dang ndm gld,

)] Quf mii dege cap phép thanh lap hoge do tach Qut, horp nhat Quf, sap nhap Quif ma
thiri gian hoat ddng khing qué séu (6) thang, tinh W ngdy dwoc cép gidy chimg nkan
déng ky Ep Quif, hodc

fi  Quf Bang trong théi gian gidl thé,

cor 50 LAP BAD CAO TAI CHINH

Chudin myee va M thong ké todn dp dyng

B0 o tal chinh gitka nign 48 cla Quf dugs 1p theo Chuln mue ki todn Vit Nam va Ché
dd k& todn Viet Nam ap dung a4 vii quf md dwee quy djnh tal Thing tur sb 196/2012/TT-
BTC ("Thang tw 188%) ngay 15 thang 11 ném 2012 vé che 40 ké toan ap dyng adi vii quf
md, Thong tur =& 1832011/ TT-BTC ("Théng il 183") ngay 16 thang 12 nam 2011 hwérng dén
v vide thanh 1&p va quan K quy md, Thong tu sb 16/2016/TT-BTC ngay 20 thang 1 ndm
2016 sika 441, b sung mét s& didu clia Thang tur 183 va Thong st 181/2016/TT-BTC ngdy
13 thang 11 ném 2015 vé ché d ki todn dp dung d4i voi quif hodn 8di danh myc do B§ Tal
ehinh ban hanh.

R0 cao 1l chinh giira nién 88 duge ap trén cor s& gid gic, ngoal trir cac khoan ddu twe duege
da Iwbng theo gia iri hep 1§ (Thuyst minh 3.3).

Thea g4, bao cao tai chinh gitra nién & dugc trinh bay kem theo v vige sl dung cic bao
cho ndy khang danh cho cac ddi wong khing dugc cung cp cac thang tin v cac thi tue,
nguydn tic va thang i ke todn tal Viét Nam va hon nika hhdﬁ @wgn chd dink trinh bay tinh
hinh tai chinh gitra nién 84, danh mye ddu tw gita nién 83, ket qua thu nhap gia nién 44,
tinh hinh thay d8i gla tri ti sdn rong, giao dich chirng chi qui gitka nign 45 va tnh hinh |wu
chuyén tidn té gifra nién 6% theo cac nguyén tae va thang & g toan dwoe chip nhan ring rai
& cac niede va 12nh thd khac ngodl Vit Nam.
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Céng ty Lién doanh Quén ly Qu§ Dau tw Ching khoan Vietcombank
Quy Dau tuw can bang chién lugc VCBF

THUYET MINH BAC CAD TAI CHINH GIOA NIEN B0 (tidp theo) BOGg-OM
vao ngdy 30 théang & nam 2020 va cho ky ké todn sau thang kél thic cling ngdy

2

21

2.2

2.3

2.4

2.6

34

coy SO LAP BAD CAO TAI CHINH (liép thee)
Chudn myre vé Hé thing ké todn dp dung (tikp thea)

Thea Thing te 198, baa cdo tal chinh gilka nién 46 cha Quy bao gom:

1. B&o céo thu nhap gidra nign dd

2 Bao cao tinh hinh tai chinh gltda nién 38

3. Bao cao thay d8i gia trf i sén réng, giao dich ehing chi qu gitka nién 4o
4. Bao cao danh myc JAu lur gitra nién 36

5. Bao cao lwu chuyén tién t& gida nién dg

6 Thuyét minh béo céo tai chinh gita nédn 45

Hinh thie 56 ké toén ap dung
Hinh thire 58 ké toan 4p dyng dugc dang ki cla Quf 12 Nhat ky Chung.

Ky ki todn ndm

Ky ké toan nam cda Quj ap dung cho vigs lap bao cAo tai chinh bét &u tir ngay 1 thang 1
va kit thic vao ngay 31 thang 12.

Quj cing 14p béo céo ti chinh gidra nién 0 cho ky i toan sau thang két thic vao ngay 30
thang & d& ndp cho cac co quan chiss néng theo yéu cau cla Thing W 198 va Thong Ik st
158/2015/TT-BTC do B& Ta chinh ban hanh ngay & thang 10 nam 20135,

Bon vj tién 1§ stFdung trong ké todn

Béo céa tai chinh gitra nién @8 dupe 1ap bing don vi tdn 1 trong ké todn cla Quy 14 dong
Vigt Mam ("VND").

Cam kit tudn thi

Ban Giam 6he Cong ty Quan I Quf cam két 48 1p béo céo tai chinh gitra nién dg twan thil
Chudn migc k& todn Vit Nam, Ché do ké toan Vigt Nam ap dung A& wél quy mdr va cac quy
dinh phap & oo [Bn quan dén viec 1ap va trinh bay bao céo &l chinh gilra nien do cla quy
miy.

TOM TAT CAC CHINH SACH KE TOAN AP DUNG

Lidec tinh ké todn

Vide &p bao e4o t3i chinh gitra nién 38 tusn tha theo cac Chudn myc ké todn Viet Nam, Ché
a6 ké toan Vigt Mam ap dyng dbl véi qui mé va cée quy dinh phap Iy cb kén guan dén vige
lap va trinh bay bao caa 1l chinh gita nién &4 cla quj md yéu céu Ban Giam 8éc clia Cong
ty Quan Ij Quf phdi ob nhirng wéc tinh va gid dinh &nh hudng @bn st libu bao céo vé cing
ng, bl 580 vé viec trinh bay cac khodn cong ngy va tal san tiém tang tal ngay 1ap bao cAo ki
chinh gika nién d& cing nhu cac s8 lidu bda cde vé doanh thu va chi phi rong sudt ky ki
ioén. Mac di cac Uoe tinh ké todn duee 13p béng tat cd sy hibu bit cla Ban Giam dbe cia
Cang ty Qudn 1§ Quf, sb thye ' phat sinh cb i khdc voi cae ude tinh, gid dinh 3§t ra,
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Céng ty Lién doanh Quan Iy Quy Bau tu Chirng khoan Vietcombank
Qui Bau tw can bang chién luge VCBF

THUYET MINH BAD CAD TAI CHINH GIUTA NIEN B0 (fép theo) BOGg-0M
vao ngay 30 thang 6 nam 2020 va cho ky ke toan sau thang k&t thie clng ngay

3.3

TOM TAT CAC CHINH SACH KE TOAN AP DYNG (tiép theo)

Tidn va céc khodn trong duong tién

Tién va cdc khodn twong deong tién bao ghm tidn gl ngén hang cho hoat ddng coa Quf,
tién giri ciia Nha d4u be vé mua chirng chi guy che phan bd, lidn givi phong tha va tién gl
bai cac th chirc tin dung cé théi han d4o han khdng qué ba (3) thang ké tir ngay gl va cac
khadn déu tr ngdin han cb thad han gbc khang qua ba (3) thang co tinh thanh khogn cao, o
thé d& dng chuyén dai thanh mét Lrgng tién xde dinh, khang cé nhidu i ro vé thay ddi gia
ri va duoe s dyng cho mue dich dap Gng cde cam ket chi tién ngan han hon |a cha muc
dich déu tw hay B mye dich khac

Céc khodn dau tu

Ciéic khodn dhu tur clia Quf bao gbm céc khedn dau tr vao cb phidu niem yét, trai phiéu doanh
nghigp nigm yét va chua niém yét, chimg chi tién gin v cde khodn tién givi c& ky han trén
ba (3) théng.

Mgirydn idc phin logl

Quj phén Inai ching khosn nigm yét duge mua vét mye dich kinh daanh 1 ching khoan
kinh doanh.

Ghi nhan ban ddu

Cdc khodn 33u tir duege ghi nkén ban dau theo gia gde chi bao gom gia mua ma khing bao
gbm cédc chi phi lign quan phét sinh 88 o6 duge cée khadn Adu fe.

Bl v cac khodn diu ter vao trdi phidu, chimg chl fién gdi v tién girl noan hang, gia mua
chira bao gim 18 dir thu (gid sach) duge ghi nhan trén khosn muc "Cac khoan d&u b, Phén
|&i dir thu chira duege thanh oén tinh d8n ngay mua dwge ghi nhan trén khadn myc "Dy thu
ed tirc, tién 18i chira d&n ngay nhan’ trén bao cao tinh hinh tai chinh gitka nién 42.

Ghi nhén tidp thea

Cac khodn 64y tur dupe ghl nhan frén khodn myc “Cac khodn dau tu” trén bao cae tinh hinh
tal chinh gitea nién dé thea nguyén tc nhy sau:

«  Tikn gl c& ki han trén ba (3) thang, chimg chi tidn gl duoe ghi nhan theo gia i hep
Iy;

Ghirng khasn niém yét, chua niém yét va céc i sdn khac duge ghi nhan theo gia i hop
Iy cOa cac 13l sdn nay.

Leri mhian thuln nhan duge tr céc khodn dau te phat sinh sau ngay dau W dwege ghi nhan
véo béo cao thu nhilp gitra nién 40

Cac khodn i [0y ké chua thanh toan ciia cac khoan i giti, tin phiéu kho bac, hai phibu
ngén hang, theemng phigu, chimg ehl tign gii ¢4 thé chuyén nhrgng, réi phifu va céc céng
cu rigr khic durge ghi nhan tai khodn myc "Phai thu va dir thu ot tirc, tidn 18I céc khodn dhu
" trén bao cdo tinh hinh &l chinh gilra nién 0.
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Céng ty Lién doanh Quan Iy Quy Béu tw Chimg khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBF

THUYET MINH BAD CAD TA! CHINH GIOA NIEN BO (tigp theo) BOGg-OM
vAo ngay 30 thang B ndm 2020 va cho ki ké todn sau thang ket thikc cling ngay

)

TOM TAT CAC CHiNH SACH KE TOAN AP DUNG (tisp theo)
Céc khodn diu tw (liép theo)

Bink gid Ial cho myc dich tinh todn gia inf té sdn rng coa Qu

Cac khoan dhu v dwgc danh gid lai vao cho ngdy dinh gia thee gia tri hep y. Phuong phap
danh gi lgi cac khodn ddu tr duge quy dinh trong S4 tay Binh gia dirgc xAy dung phi hap
w&i phurerng phap xéac dinh gid tri tai san quy dinh tai Blidu & Cuf va Thang W sd 1832011/TT-
BTG ngdy 16 thang 12 ndm 2011 husng din v vigc thanh |3p va quan i quy mé, Théng
g8 15/2016/TT-BTC ngdy 20 thang 1 nam 2016 sira ddi, b sung mdt ditu clia Thang b
b 183/2011/TT-BTC ngay 16 thang 12 ném 2011va duge Ban Bal dign Quf va Ngan hang
Giam s4l phé duyét Cac khodn 18 hodc 15 do danh gia lai khoan d&u tw duge ghi nhan vao
b0 céio thu nhap gitra nién da theo guy dinh tai Thing tw 88 198201 2TT-BTC ngdy 15 thang
11 nam 2012 cia BA Tai chinh vé ché d¢ ké toan &p dung 801 véi quif mix.

Mouydn o dinh gis
STT | Loai tai sdn Nguyén tc dink gia glao dich frén th] trudng
Tikn va cac khodn twong dwong tién, cong cy th trémg tién 1§
1 | Tibn (VNE) Sé dur tién mat tal ngay triede Ngay Binh Gla.
2, | Ngoai t& Gia trf quy 3di ra VND theo t¥ gla hign hanh tai

oac i chive tin dyng dugc phép kinh doanh ngoai
kil tai ngay trede Ngay Binh Gia,

3. | Tikn gihi ki han Tién ghc cong 1ai chua dwge thanh toan tinh tol
ngay trire Ngay Binh Gia,

4 | Tin phifu kho bae, hii phigu | Gia mua cong wéi 18i oy ké tinh toi ngdy trede
ng4n hang, thuong phidu, | Ngay Binh Gla.

chirhg chl tien girl co thé
chuyen nhuging va cac cong cu
thi trrdmg tién te chidt khau

5§ | Gacchng oy khdng trd Bibao | Gl thi tneomg |a ga y&t trén hé thdng giac dich
gdm tin phidu, tréi phidu, gidy | cle S& giao dich chimg khodn; treémg hop
v b gid v cae ofing cu khang | khing cd gia yét thi mirc gia duge kac dinh theo
tré 18i khag mé hinh ehiét khiu dang tidn can ol vao |&i sult
triing thiu hodc mét 13 sudt khae do Ban Bai dign
Cluf quy dinh va thivi gian ndm gidr cong cy.
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Céng

3
3.3

Lign doanh Quan Iy Quy DAu tw Ching khoan Vietcombank
Qu§ Dau twr can bang chién lugc VCBF

THUYET MINH BAQ GAD TAI CHINH GICA NIEN B (tiép theo) BOBg-OM
vao ngdy 30 thang 6 nam 2020 vé cho ki k8 todn =4y thang két thic cling ngy

TOM TAT cAc CHINH SACH KE TOAN AP DUNG (ligp theo)

Cae khodn diu tw {tiép thea)
Noeiyén the dinh gia (lieép theo)

STT | Loal t& s&n

Nguyah tho dinh gid giao dich trén thi trudmg

Tréi phidu

8. | Tral phigu nigm yét

- Glathi lrutu'ng 4 gié yét cudi ngay (hodc tén gol khic

- Trwdmg hop khéng cb giap dich nhigu hom hal {2)

theo quy ché cia Sé giao dich chdmg khodn) cla
glao dich théng thirémg tai ngdy oo giao dich gan
nhét trurdra Nady Binh Gia cong 141 10y ké (néu gid
yét chua bao I8 1ty ké). Thing tin vé gid yét
cudl ngdy duge My rén trang wab chinh thic cia
8¢ giao dich chimg khodn. Triedng hep khéng co
théng tin v& gia yét cubi ngay, gia sir dung |2 gia
gian dich binh quén trang ngéy, dugc tinh dira trén
théing tin giao dich cfing bo trén trang web chinh
thire cla Sd& giao dich chieng khoan;

tudin tinh Moay Binh Gia, hodc khéng co giao

dich ndo bl ngdy co quyét dinh niém y&t dén Ng

Binh Glg; hosc gia tral phiéu co bién ddng bat

thiréng hom £ 10,0% khi 50 sanh voi gia tl hg thibng

bao gia, 1a mdt trong cac mirc gia sau:

+  Gla y#t (gis sach — clean price} (ndu cb) trén
céc hi théng béo gia cong |81 My k& tinh téi
ngdy tnedre Ngéy Binh Gid; hofdc

¢+ Gia xac ginh theo phirong phép chiét khau
déng tién (discount cash flow) p dyung d5i vél
tréi phiéu co théd han nadm gilr cbn lad trén 1
ném; hodc
Gla mua cong 1l 10y ké; hodc

+ Ménh gid cong 131 10y ké; hoc

+ G xéc dinh theo phuong phap khac d8 dugc
Ban Bal dién Quf chap thudn,

- Trudmg hop trai phidu hoy nigm yét 38 Bm thi e

#40 han, gia tinh theo phuemg phap ménh gla cong
& 10yl

7. | Trai phieu khéng niém
vt

- Gi4 yét (gis sach - clean price} (néu oo) rén cac hé
théng bac gia cong 18I lug ké tinh &1 ngdy trede
Ngay Binh Gia, hodc

_ G4 trf trung binh dura trén béo gia ciia ba (3) th chire
béo gia khang phél 14 ngudr b lién quan cia VCBF
tal ngay giao dich ghn nhét trwde Ngay Binh Gis;
hedc

- Giaxac dinh theo phuong phap chiét khdu dﬁnj tign
{discount cash flow) ap dung ddi v&i tréi phigu cb

théxi han ndm gilr con lai trén 1 ném; hoge
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Céng Z Lién doanh Quén Iy Quf BAu tw Chimg khoan Vietcombank

Quy B

Ut can bang chién luge VCBF
THUYET MINH BAD CAO TAI CHINH GIOD'A NIEN BO (tigp theo)

BOBg-QM

vao ngdy 30 théng 6 nam 2020 va cho ky ké toan sau thang két thic cing ngay

3, TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tigp thea)

3.3  Cédc khodn dau twr (tiep theo)
Nguydn the dinh gid {tiép theo)

e

STT | Logi t& sdn

Nguyan tde dinh gid giao dich trén thi trudng

Tral phigu (tip theo)

7. | Trai phiéu khéng niém
yét (tiép theo)

- Gia mua cbng 15l 10y ke; hosic

- Meénh gia chng |51 10y ké; hodc

- G4 wéc dinh theo phureng phap khac 94 duge Ban
Dai dign Qui chép thudn

- Truéng hop tral phidu chinh phiiteéi phiéu chinh
phi bao Einhitrai phidu chinh quyén dia phuong du
thau dang chey niém yét, gia tinh theo phuong phisp
g mua cong I8 [0y ké.

Ch phigu

8. | Cé& phigu nigm yét, dang
ky gizo dich

- G4 thi tretmg 14 gla déng cla (hode t8n goi khac
theo quy ché cla Sé& giao dich chimg khoén) cla
ngdy cb giao dich gin nhat trude Ngay Binh Gia;

. Trréing hop khang &8 glao dich nhidu hon hai (2)

tulin tinh dén Ngay Binh Gia hodc khing cd giao
dich ndo tir ngdy cd quyét dinh nigm yét dén Ngay
Binh Gia, 14 mét frong cac mire gia seu:

. (@iacla kj bao cao gan nhiit nhung khing qué
ba (1) thang tinh dén Ngay Binh Gla; hodc

+  Gia xae dinh theo phuwong phéap chi b dinh gia
g0 sanh; hade

+ Gk mua; hodo
+ Gi tr] s séch; hode

+ Gia xac dinh theo phuwong phap khac 43 dugc
Ban Bai dién Quy chép thudn.

T thé gian chitng khoén dang lam tha tgl:'.
chuyen san thi ding gia cda ngay co giso dich g&n
nhét trén san cl.

g. | c& phidu chua niém yet,
chuwa dang kv gizo dich

- Gi thi tredmg 14 gid trung binh cla céc giao dich
thue hidn thanh céng tai ngay giao dich gin nhat
tnréc Ngay Binh Gia dia trén bao gia cta 1Al thibu
ba (3) & chirc bao gid khéng phai 1a ngul cb hén
quan cia VCBF.




Céng

Lién doanh Quan ly Quy Dau tw Ching khoan Vietcombank

Quf Dau tw can bang chién lugc VCBF

THUYET MINH BAO CAD TAI CHINH GIOA NIEN BO (ligp thea)

v&n ngay 30 thang & nam 2020 va cho ki k& toén sdu thang ket thic clng ngay

3, TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

33  Céc khodn ddu fw (tép theo)
Nguiyén téc dink gé (tép theo)

BOGg-GM

STT

Loal taf san

Nguyén tic dinh gia giao dich fran thi tnetng

Cé phibu (1iép theo)

8.

Cd phigu chua nigm yet,
chuwa dang k§ giso dich
(tidp thea)

Trutrng hop khong o6 0l bao gld cda i thigu ba
{3) 44 chirc bao gia, s dyng mét rong cao phuong
phap sau:

+ Gi& trung binh tir céc bao gia trong trudng hop
d It nhat hei bao gid, hode

+ (ia cia ki bao céo gén nhét nhurng khong qua
ba {3) thang tinh 4&n Ngay Binh G&; hodc

+ (Gia xac dinh thee phrong phap il sb dinh gia
&0 sanh; hodic

+ Gia mua; hodc
+ Gid trj 38 sach; hodo

+ Gla xac dinh theo phuwong phap khac d3 dugc
Ban Bai dién Quf chap thun,

10

Ch phigu b dinh chi giao
dich, hodc hdy nigm yét
hodc hiy d&ng ky gao
dich

L& mdd trong cac moec gla saw

Gi& x4c djnh theo phwong phap chi sb dinh gia so
ganh; hagc

Gia tri s sach; hodc

Ménh gia; hoac

Gl x&c dinh theo phuang phép khac 33 duge Ban
Bai dién Qui chip thugn,

11.

cé phidu cla w chic
trong finh trang gidi thé,
phé sén

L& mot trong edc muc gig sau:
- BO% gia trj thanh Iy c0a co phidu do tai ngay lap

bang can Bdi ké todn gln nhiit tnede Ngay Binh G,
hodo

Gia xac djnh theo phuong phap khac da dugco Ban
Ergi dign Quf chip thuan.

12,

Cb& phén, phan win gdp
khao

L& mét trang cac mirc gid sau;

Gia xéc dinh theo phuong phap ohl 58 dinh gid so
sanh; hadc

i4 mual gid i vin gop, hodc
Gi& tri 50 séch; hodc

Gla xéc dinh theo phuong phap khac da dugc Ban
Bai dién Qui chap thudn,
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Céng ty Lién doanh Quan Iy Qui Bau tu Ching khoan Vietcombank
Quy Pau tw can béng chién luge VCBF

THUYET MINH BAD CAD TAI CHINH GIO'A NIEN BO (tigp theo) BO&g-CM
w0 ngay 30 thang 6 nam 2020 va cho ki ke toan sau thang két thic cing ngay

3 TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tigp thea)

3.3  Céc khodn diu tw (tidp theo)
Nguysn tde dinh gid (tiép theo)

STT | Lowi t&i sdn Nguyén 1o dink gig glao dich rén th Inedng
G4 phidu (tigp thec)
13 | Quyén mua of phidu Gid tr] quyén mua = Max {0; (Gia cb phiéu — Gia
phét hanh b phidu mei) o i 1§ thirc hign quyén)
Trong dd
Ty 12 thiec hign quyén = 5& of phidu duge mug/Sh
Iwgng quyén mua sé hku

ChiFng khodn phai sinh
14. | Chirng khean phéi sinh | Gid dong cia tai ngiy giao dich frudc gén nhét trwde
nitm yit Ngay Binh Gia.

15 Chizng khodan phal sinh | G xac dinh theo phirng phap da duoc Ban Bal
niém yét khbng cb giao | dién Qui chip thuan,

dieh trong vong 2 fuan
frev 12n

Cae tl san khac

18, | Cac t4l sén duoe phép | Gia xac dinh theo phuong phép da duoc Ban Bal
Ay tir khac dign Qu§ chap thudn,

Chdm dit ghi nliin

Cise khodn d4u tu chimg khodn ducre chdm dot ghi nhin khi quyén duge nhién ludng tidn L
khodn déu b chikng khodn d4 42 cham dirt hodio Quj 35 khong con ndm gir phin Ién i o
wa loi ich gén lién véi quydn s& hlru chirng khoan.

LA&U(I5) tir hoat déng ban céc khodn dhu tw thé hién phan chénh 1&ch gilka gia ban va gia won
oia cac khodn dau tu dwge tinh theo phueng phap binh quan gis auyén tal ngay giao dich.

a4 Emwm:anmngvummmmmngmmrmwqup

Gid tri 3 san rong cia Guy 1gi ngéy dinh gid dupc xéc dinh béng téag gid ir] cc 3 sdn da
Qu§ s hivy trir 4 thng ng phal ird co lén quan {nhuw gidg dich vy quan 1§, gia dich v giam
sét, gid dich vy lwu ky, gid dich vy qudn trj quf, gia dich w dai ly chuyén nhirgng va cac
khodn phai tra khac) tinh d&n ngay trwde ngay dinh gia

Gid tr| 1 s3n réng trén mat dom vi quf bang gia tri 1 san rong cha Qui chia cho thng sd don
vi qu§l dang hru hinh tei nody giao dich gén nhat trwdc ngdy dinh gia va dugc & trén xudng
Aén hai (2] sé thap phan.
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Cdéng

Lign doanh Quan Iy Quy BAu tw Chirng khodn Vietcombank

Qu§ Dau tw ¢an bang chién lugc VCBF

THUYET MINH BAD CAOD TAI CHINH GI0'A NIEN DQ [tigp theo) BOGg-CM
va0 ngdy 30 thang 6 nam 2020 v& cho ky ké toan sau thang két thic clng ngay

3.5
361

152

3.5

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép thea)
Cée glao dich vé vdn va thing duw vin

Vén chi sdr hdu

Céc ching chl qui vl quyén hwdng cb tire dwge phan logi thanh vin gop clia nha du L,
trang &3¢ bao ghm von gop phat hanh va win gap mua kai.

\ibr obp phat hanh phan anh s vén nha dbu fr gdp ban d3u va gép b sung. Khi Cong ty
Quan I Quf nhan dugc kit qua gidi toa phong téa ve sb titn thu hep 12 khodn gop vén dau
tur vé kbl qua x&c nhan vén gap nha diu v hop 1 cda dai i chuyen nhwn% (trirérng hop
phat hanh Hin du); gidy bda o6 cla Ngan hdng Gism sat kém bang phan b tién thu ban
chitng chi quf vé =d tién thu hep 18 cla cac nha dly 1w (insémg hirp phét hanh cao 1n tigp
theo), Cong by Dudn i QuY si dung d& lam cin ol ghi nhin vin gp phat hanh.

vén gtp mua Izl phin anh viéc mua lai chirng chi quff cla nha d8u tur. Cén clr va0 X4C nhgn
elia dgi If chuydn nhisgng kém bang t3ng hop cac Knh mua lai ching chi quf cda nha dau
tw, Cang ty Quan If Quf ghl nhan van gop mua lai

Chénh I&ch gita vén gép phat hanh va wén gép mua |si chinh 18 vbn gép cla nha dau .

Thang du vin bao gbm: thang du vbn phat hanh va thang dir wén mua lal.
= Thang du vn phat hanh & chénh kch gitra gid phat hanh ching chi qui va ménh gia.
»  Thang dir vén mua lai & chénh ¥ch gidra gid mua kgl chimg chi quy va manh gia.

Led nhudn chua phiin phéi

Lerl nhwdn chuwa phan phil phan anh 8118 chiea phan phi tai théi didrn bdo cae, bao ghm kgl
nhu&n 33 thyee hign vé loi nhudn chira thive hidn

Lerl nhién d3 thue hign 18 s& chénh Igch gitra thng thu nhap, doanh thu Vi tdng céc khoan
chi phi cia Quy Ity ke phat sinh treng k.

Lgi mhudin chira thye hign k8 sb chénh 12ch gilra thng gi& tri ki va 15 danh gia lai cla céc
khodn d4u tr thudc danh mye d3u te cda Qui iy ke phat sinh trong ky.

Cubl ki ké toan, Quf x&c dinh ki nhugn d& thue hign va ki nhudn chira thye hign trang kip
va ghi nhén vao "Lot mhudn chue phin phél,

Lgi nhudn/Tai sén phan phdi cho nha ddu b

Khodn muc ndy phan anh st ot nhudntai sn 63 phan phéi trong kj cho nha dau Lk va vigs
két chuyén &b igi nhuan 82 phan phdl sang t&i khoén "Lol nhuan chira phan phi vao cubi
k.

Qui mér ghl nhén ki nhudn/tai san phan phol cha nha e 1y theo Ban cdo bach, Quyét dinh
ciia Ban Dai dién Quj duoe dy quyén (& ki gin nhit, Nghi quyét cia Bai hdi Nha ddu b,
phii horp v Bigu 16 cla Quy me vé quy dinh cla phap luat chirng khodn hién hanh,
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Céng ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Qu§ Pau tw can bang chién luge VCBF

THUYET MINH BAD CAD TAI CHINH GIO'A NIEN BO (tidp theo) BOGg-QM
wao ngdy 30 thang & nam 2020 va cho ki ké todn sdu thang két thic cing ngay

16

&7

3.6

81

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Cée khodn phai thu

Cée khodn phéi thu dugre irinh béy trén bao céa ti chinh gilra nién 45 theo gia trj ghi oh cdc
khoan phai thu tir ban céc khodn G4u tw, ob tire, tidn 181 1 cac khodn dau b va cac khoan
phai th kKhag,

Caic khodn ng phal thu durgs xem xél trich 18p dy phing rli ro thee wdi no gua han cls
khodin no hodc thea du kidn t5n thét co thé x3y ra trong tredmg hop khodn neg chira dén han
thanh toan nhirng 18 chirc kinh td [am véao tinh trang pha sdn hofc dm;&lﬂm thil tuc gidi thé;
ngudrl ngr mét fich, bé trén, dang bi cde cer quan phap lugt truy th, 8t xik hosic dang thi hanh
an hosc a4 chét. Chi phi dy phong phét sinh duee hach todn vao chi phi hede thu nhap trang
kyy. Trong d8, diy phang lign quan dén phal thu ban chivng khodn duwge ghi nhan lam 1ng chi
phi trong ki, dy phang Bén quan dén ol tor, trdi tre v 18i tién giri dwee ghi nhén 1Am giam
thu nhép trong ky.

Béi v cac khodn no phal thu qua han thanh todn thl mirc trich Bp dur phang theo hudng
din cia Thang tr sb 48/2019/TT-BTC nhu sau;

Thoi gian qué han Mure Irich iy phéng
Tir trén sau (6) thang dén dirdd mot (1) ndm 0%
Tir mét (1) néim dén dudd hai (2) ndm B0%
Tir hai (2) ndm dén dudi ba (3) ndm 70%
Tir ba (3) ndm trd kn 100%

Ciéc khodn phai tra va chi phi trich trede

Cac khodn phdl trd duge trink bdy trén bio céo tai chinh gitka nién 44 theo gla ghe cla cdc
khodn phdi ira cho heat d8ng mua lai ehieng ehl quy, phai tré cho hoat 8gng kinh doanh chimg
khogn, phal trd thi lao Ban dai dign Qu, phai trd cho Cong ty Quan Iy Quf va Ngan hang
Gidn sat va cac khodn phai tré khac.

Céc khoan chi phi

Céc khodn chi phi dwee hach todn trén cor sé din tich. Qu phat sinh mdt s chi phl chi yéu
nha sau;

Gid dich vu quan I danh muc fbu

Gia dich vy quan Iy danh myc 3&u tr bao gdm Gia dich vy quan Iy quy, Gia dich vy quan tr|
qui va G dich vy dai Iy chuyén nhwgng. Theo quy dinh cla Théng tu sé 128/2018TT-BTC
ngéy 27 thana 12 ndm 2018 thi Gia dich vu quan Iy danh myc diu tw ma Quff phai trd cho
Céng ty Quan Iy Quy t&i da 14 2% gia tri tai sdn ring ("NAV") cla Quf.

(i) Gid dich wi quén Iy qup

Gig dich vy quan 1§ qui 18 1,5% mét ndm tinh trén gid i t4 sdn réng cla Quf, dwroc ghi
nkdn vao chi phl cla Quf tai mdi ki dinh gia, va duec thenh toan hang thang cho Cang
ty Quan Iy Quf.
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Céng
Quy B

tg Lién doanh Quan Iy Quy Béu tw Chirng khoan Vietcombank
u tw can béng chién lroc VCBF

THUYET MINH BAO CAD TAI CHINH GIOA NIEN BO (tigp theo) BO&g-QM
vao ngay 30 thang 6 nam 2020 va cho ky ké toan sau thang két thic cling noay

3.8
2.8.7

382

3183

184

3.8

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (1iép theo)
Cac khodn chi phi (tiép thao)
Gia dich vy guan Iy danh mye ddu fu (tidp thea)

(i) Gig dich vy quén trf quy

Gid dich vu quén tri guf & 0,04% mdt ndm tinh tén gid tr & san rdng cla Quf v mike
%8 thidy 14 18,000,000 84ng mét thang. Mic gié trén chua bao gém thud gia irj gia ting.
Gia dich vu quan tri gu ducre ghl nbdin vao chi phi cda Quf tai moi ki dinh gia, va duge
thanh tean hang thang cho 18 chire cung cAp dich vy quén trj qu.

(it} Gid dich vyt dal Iy chuyén nhueng

Gidh dich vy dai Iy chuyén nhugng 1d 10.000.000 ddng mot thang. Mirc gia trén chura bao
ghm thué gid trj gia tang. Gia dich vu dai Iy chuyén nhugng dues ghi nhén vao chi phi
cia Quy tai mbi ky dinh gla, va dwgce thanh todn hang thang cho dgi Iy chuyén nhugng.

il dich vl glam sal

Gid dich v glam sat 12 0,04% mat ndm tinh trén gid tri tai san rong cla Qu vei mdc 16i thibu
la 18.000.000 48ng mét thang. Mixc gis trén chua bao gbm thué gid tri gia tang. Gia dich vy
giam sat due ghi nhéin vao chi phi cla Quy tai mBi ky dinh gid, va dwge thanh todn hang
thang cho Mgan hang Gidm sat.

Gild dich vy o ky

Gid dich vy Ieu ky 18 0,04% mot nam tinh trén gid t tal sdn rdng cla Quff véi mure th thigu
l4 12.000.000 ddng mot thang. Gia dich vy trén khong bao gom cac phl leu ki phai thanh
toan cho Trung tdm Lwu ky Chirng khodn Vigt Nam, chi phl giso dich va dang ky chieng
khoan... Gid dich vy Ieu ky duge ghi nhan vao chi phl cia Qu tal mdi ki dinh gia, va dugc
thanh todn hang thang cho Ngan hang Giam sat.

Gig dich vy giao dich chimg khoan

Quf c& nghia vy phil tré cho Nogan hang Giadm sat mét khoan gia dich vy giao dich chirng
khodn 14 220.000 VNB/giao dich,

Ghi nhin doanh thu

Doanh thu dwwe ghl nhén khi Quif cd khd nang nhan duwerc cac gl feh kinh 18 o6 thé x3c dinh
dirore mot cach chic chdn. Céc fifu kign ght nhan cu thé sau day clng phal dupe dap (Fng
triedre khi ghl nhan deanh thu:
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Céng ty Lién doanh Quan Iy Quf Dau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lvge VCBF

THUYET MINH BAO CAO TAI CHINH GITA MIEN B0 (tigp theo) BOSg-CM
vao ngdy 20 thang 6 ndm 2020 va cho ki ké todén séu thang ket this cing ngay

3.10

TOMTAT CAC CHINH SACH KE TOAM AP DUNG (tidp thec)
Ghi nhiin doanh thu (liép theo)

Cd too

Thu nhép tir &b tee diwge ghi nhan khi quyén duge nhan khodn cb te cda Qu voi fe cach
& nha dau tw dwge xac Bp.

Mhan ed tke bing ob phiéu, Quf il ghl nhén sb kegng cb phidu tang thém, khéng ghi nhan
gid tri cf phidu duge nhin.

Tin 187 (bao gbm I8 tidn goi, 11 chomg chi tidn gUe v 181 tréi phidu)

Doanh thu dwge ghi nhan khi tiéa 18§ phét sinh trén cor s ddn tieh (cd tinh dén lgi tke ma 1l
san darm lai) trie khi Khd ndng thu héi tién 1 khong chéc chiin,

Thi nhp tir hoat ddng kink doanh chimg khodn

Thu nhap tir hoat ddng kinh doanh chimg khodn duwgc ghi nhan trong bao cad thu nhap gilra
nlbe 48 khi nhan dwoe Théng bdo kit qua gizo dich ching khoan da duwere kiém tra béi Ngan
hang Gidm sat (a8 véi chirng khoan a8 niém yét) va khi hoan t8t hop ddng chuyén nhueng tai
san (ddi il chipng khodn chira niém yet).

Thué

Theo cac quy dinh hién hanh tai Vigt Nam, Quf khong phai trad thué thu nhap doanh nghigp,
Tuy nhign, Quf cé trach nhigm khiu trir thué cla cée c nhan va t chirc tham gia trong cac
gian dich sau:

Giao dich ira of lde cho nhé ddu b

Khi Qu§ tré ob tire cho nhi @4u tw, Cong ty Quan Ij Cup phai tusn thd quy dinh khdu trir va
nop thué theo Thang tr 6 78/2014/TT-BTC ngdy 18 thang 6 nim 2014, Thing tw b
1417201 3TT-BTC ngay 16 thang 8 nam 2013, Thong v sd 100/2004/TT-BTC ngdy 20 thang
10 ndm 2004, Thang b s& S2/2015/TT-BTC ngay 15 thang & ndim 2015 hwdng dén thike hign
thisé gid b gia thng va thué thu nhap ca nhan dbi vai ca nhan cur trd oo hoat ddng kinh doanh;
herdng d&n thire hign mot sb ndi dung sdra ddi, bb sung vé thué thu nhép ca nhan guy dinh
tai lugt sira dbl, b sung mot 84 didu cla cAc Lugt vé thué s 71/2014/0H13 va Ngh| djnh sé
1212015/NB-CP ngay 12 thang 2 ném 2015 cla Chinh phil guy dinh chi tigt thi hanh kit sia
aki. bé sung mat sb didu cla cac ludt vé thud va sia 481, bd sung mit sb dibu cla cac nghj
dinh v thud Thong tr =b 982015 TT-BTC ngay 22 thang & ndm 2015 hudng dan vé thud
thu nhap doanh nghiép tai Nghi dinh 58 12/2015/ND-CP ngéy 12 thang 2 ndm 2015 clia Chinh
phil quy dinh chi tiét thi hanh lugt stra dbi, bd sung mdt s0 dibu cla cac lust vé thus va sia
a8 hisung it sé didu clia cac nghj dink vé thud va slva d6i, bo sung mit 56 diéu cia Théng
br 6 7B/2014/TT-B8TC ngay 18 thang & ndm 2014, Théng tw sb 1192014TT-BTC ngdy
25/8/2014, Thong tw sb 151/12014/TT-BTC ngay 10 thang 10 nam 2014 cla BY Tai chinh,
Céng van s& 10946/BTC-TCT ngay 19 thang B nam 2010 wé chinh sach thu di vei viéc chia
ed e cho 16 chie dau e

Theo dé, khi Quf ird cb tie che cac nha ddu tu 16 chive, khang phan bigt t chire dau
trong nudrc hodc nude ngodi, Céng ty Quan ly Quf &b trach nhigm khéau trlr 56 thué thu nha
doanh nghiép béng 20% sb cb tire duge chi tra {ngoai trir phén Igi nhuén dirgc phén ph
ma d& chiu thisd thu nhép doanh nghigp & khau truréra va |8 trai phidy thy duwee 10 tal phbéu
thube dién mign thud thea quy dinh cla phap lut). Bbng thad, khi Quf trd of ke cho nha dau
by 18 c& nhdn, Cang ty Quan Iy Quj o5 trach nhigm khiu trir 3 thué thy nhap ca nhan bang
5% sb cd tire duge chi rd,
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Céng

Lién doanh Quan Iy Qu§ Dau tw Chirng khoan Vietcombank

Quy Dau tw can bang chién luec VCBF

THUYET MINH BAD CAQ TAI CHINH GITA NIEN BO (ti&p theo) BOGg-CM
vao ngdy 30 thang B ndm 2020 v cho ki ké todn sau thang két thic cing ngay

4.10

an

3.12

.13

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiap theo)
Thué (i&p theo)

Giaa dich mua Tal chimg ohif quy

Céng ty Quan 1§ Quf cing &6 nghla vy khau trir va ndp thué d&i v giao dich mua lai ching
ehl quy tlr c& nhan (irong nudre va nirds ngoai) va giao dich mua gl chang chi quy te nhir

W chire duere phan loal i 1 chire nude ngodl theo quy dinh vé quan I ngoai hii, Mde th
ap dyng 14 thud cho vige chuyén nhurgng chimg khoan bang 0,1% trén gid tr chuyén nhwong
theo Thang tr 56 111/2013TT-BTC ngdy 15 thang B nam 2013, Théng tw s6 T8/2014/TT-
BTC ngay 18 thang 6 nam 2014, Théng tu 36 1032014TT-BTC ngay & hang B ném 2014,
Théng tu 54 92/2015/TT-BTC ngay 15 thang B niim 2015, Thang tu sb 26/2018/TT-BTC ngay
16 thang 3 n&m 2018 v4 céc thang t sika adi b sung do B4 Tai chinh ban hanh,

Céng ty Quan Iy Quf khéng gilr kal tién thué 3l véi giao dich mua lal chirng chi qu tir nha
d4u twe 14 tA chive trong g do 66 18 chire trong nwde ty chiu tréch nhigm ké khal va nip
thué @8l verl phéin thu nhap phat sinh tlr giao dich mua lai nay.

Cac bém Nén quan

Cac béningudl duge xem |3 .cb lign quan néu mét bén/ngLri cb kha nang, ryc tiép hodie gidn
tidp, kidm so&t hodic cb dnh hudmg dang ké a8 voi bén Kia trong vige dwa ra cac quyét dinh
t2i chinh va hoat déng kinh doann. Céc bén clng dwoe xem |4 co ign quan néu cac bén cing
chiu s kiém soét chung hodic clng chju dnh hudng dang ki chung. Cac Quf dAu tu khac
durdi sy quan If coa Cong ty Qudn I§ Quy, Cong ty Qudn Iy Quf, cac ol dbng cda Céng ty
Quan I§ Quf, nhimg chirc danh quan Iy chil chét nhw Téng Giém dbc cla Cang ty Quan I
Quf, thanh vién Ban Bai digén Quy. nhirng thanh yvi&n thén can trong gia dinh cla cac ca nhan
hodc cac bén lién két ndy hodc nhing :bnﬂ:g' Fén két vai cac ¢ nhan nay clng dwgc col &
bén lién quan v Quf. Trong vige xem xét mbi guan hé clia ting bén lién guan, bén chat cla
mii quan hé duge chd § chir khéng phai chi 1& hinh thire phap y.

Cde chi tiéu ngodi bao céo tinh hinh tf chink

Cac chi U ngodi bao cdo tinh hinh tai chinh olika nién 39 theo dinh nghla tn:rlg Thting ttr &b
198/2012TT-BTC ngay 16 thana 11 nam 2012 vé ché d9 ké toan &p dung 45 véi quf mo
trint by trong thuyét minh tong (ng cia béo cdo tai chinh gilra nién & nay.

Carg e til chinh
Céng oyt chinh - Ghi nhdn ban 8w va trink bay

Tai i chinh

Theo Théng te 58 210/2009/TT-BTC do B¢ Tai chinh ban hanh ngay B thang 11 ném 2009
hutmg d&n &p dung Chudn myc Bao cda Tal chinh Qudc 18 vé trinh bay bao céa tai chinh va
thuyét minh thang tin Aéi vel edng oy tai chinh (*Théng b 210"), tai san tai chinh dwot phan
loal mét céch phi hop, cho muc dich thuyét minh trong bao cdo tai chinh, thanh tal san tai
chinh dugic ghi nhan thea gié tr] hep i thang qua béo céa két qua hoat 86ng kinh doanh, cde
khodn cho vay vA phal thu, céc kbodn diu tw ndm il dén ngdy ddo han va tal san tal chinh
s8N £Ang ﬂg ban, Qui quydt dinh viec phan loal cac tai san tai chinh nay tai théd digm ghi
rhan ban dau.

Tal thed difm ghi nhén n ddu, tai san tai chinh dwoe xéc dinh thao nguyén gia cong vl chi
phi gkao dich tryc tiep oo fign quan,

Céc (4l s4n tai chinh cda Quj bao gbm tién va céc khodn tién gt ngén han, ching khodn
ni&m y&8, chia niém y&t va cac khedn d3u tw khat, eac khodn phai th va dy thu ob ide, tign
18l cA: khodn diu tu v cdc khodn phai thu khac,
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Céng ty Lién deanh Quan ly Quy Dau tr Ching khoan Vietcombank
Quy Pau tu can bang chién lvge VCBF

THUYET MINH BAD CAQ TAI CHINH GIOA NIEN BO (bép thea) BOGg-0M
vao ngdy 30 théng 8 ndm 2020 va cho ki ké todn sau thang két thic clng ngay

3. TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép thea)
313 Céng ey tal chinh (tidp theo)

Mg phdl tré tai chinh

Mo phal trd tai chinh theo pham vi cla Thang tw 210, che myc dich thuyét minh trong béo
c4o tal chinh, dwge phan loai mit cach phi hop thanh cae khedn ng phai ira tai chinh dugc
ghi nhan théng qua bao cao két qud hogt ddng kinh doanh, hodic cae khodn ng phai ira i
chinh dugrc x4 dinh theo gid tri phan b, Quf xéc dinh vige phan loal cac khodn ng phai ird
tai chinh tal thiri digm ghi nhan ban dau.

T4t cd no phai trd 14l chinh duge ghi nhan ban dau theo nguyén gla trir cac chi phi gizo dich
trige Bép cb lign quan.

N phéi tré tai chinh ciis Quj bao odm cac khodn phél trd cho cac Bai iy phan phéi chimg
ehi auf, chi phi phai trd, phdl trd cho nha ddu b vl mua v& mua lai chimg chi quj, phai trd
dich vy quan b qu mér v& céc khodn phdi ird, phai ndp khac.

Cong cu 140 chink - Gié b sau ghi nhdn ban d8u

Hign tal, Thang fir 210 khéng cb hudng din v vide xéc dinh 3l gla tri cua cac cong oy 1Al
chinh sau ghi nhan ban dAu. Do g6 gid tr] sau ghi nhan ban ¢4y cda cac cang oy ti chinh

dang duge phan anh theo gia gc.
By trir eéc cAng ey 14 chinh

Cac tal £4n 141 chinh va no phai trd 13 chinh duge bo trir va gia ir thudn sé dwgc irinh bay
rén béng can déi ké toan néu, va chi nbu, Quy co quyén hop phap thye hién vidc bl irir cée
gia tri 34 Guwrpc ghi nhan naz v oo § dinh bi trir trén cor sd thudn, hodc thu dugo cac Bl san
vé thanh todn ngr phai trd dong thir

3.14 56 duwr bang khdng
Gac khodn myc hay sb du duge quy dinh trong Thang tr sb 188/2012(TT-BTC ngay 15 thang

11 ndm 2012 vé Ché 46 ké todn &p dyung 48 véi qui mé khing dwgc the hign trong bdo cdo
ki chinh gilka nien A& ndy thi Ewge hidu & oo sb du bing khang,

4. TIEN G NGAN HANG VA TUONG BLIONG TIEN
Ngdy 30 théng &  Ngay 31 théng 12

i 2020 ném 2019
VNE VD

Tilin givi tai Ngan hang Glam sat va Luu ky
cho hoat dong clia Quif mdv 4.430.809.472 B54.460.402
Ti&n gixi ciia Nha ddu tu vé mua ban chirng chi guy 339,594,491 BAa3.894 491
Tién gl ot ky han dudr ba (3) thang _31.110.197.BO7 ¥

345.880.681.770 1.538.354 883
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Céng

6.

T.

u tur can béng chién luge VCBF

Z Lién doanh Quan Iy Quy BAu tw Chirmg khoan Vietcombank
Quy B

THUYET MINH BAD CAD TAI CHINH GIC'A NIEN BO (tiép theo) BOGg-QM
vao ngay 30 thang & ndm 2020 va cho ky ké toan sau thang kit thide cling ngay
DL THU CO TG, TIEN LAI CHU'A DEN NGAY NHAN
Ngdy 30 théng 8  Ngdy 31 thang 12
ném 2020 ndm 2018
VN VND
Dy thu ob te B2,935.000 437 B15.000
D thu tién 15 e trai phigu B35.465.754 267.336.985
D thu tidn (8l i chimg chi tién glA 919,753.425 446.064.795
D thu tidn [ tir tign gl cd ky han 263.890.519 676.943.737
2.112.044.698 1.727.960.518
PHAI TRA CHO CAC DAI LY PHAN PHOI VA CONG TY QUAN LY au¥
Ngdy 30 théng 8 Ngdy 31 théng 12
ndm 2020 mdir 2019
VND Vg
Phal tré cho cac Dai Iy phén phdi 24. 786 500 55.001.510
Phal trd Cong ty Quan Iy Quf 24786488 55001509
498.572.998 110.003.019
CHI PHI PHAI TRA
Ngéy 30 thang 6  Ngay 31 thang 12
ném 2020 ném 2019
VNE VNE
Phi kifm toan 72.203.279 72.600.000
Thil lac Ban Bal dién Quf 27.000.000 .
99.203.279 T2.600.000
PHAI TRA CHO NHA BAU TU VE MUA CHUNG CHI QuY
Ngdy 30 thdng 6  Ngdy 31 thang 12
n&m 2020 nam 2078
VINE VNE
Phal trd cho nha dau tw vé tién mua chimg chi
quif dang chér hodn tharh giao dich 215.100.000 759.400.000
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Céng ty Lién doanh Quan Iy Quy Dau tw Ching khoan Vietcombank
Quy Bau tu can bang chién luge VCBF

THUYET MINH BAD CAQ TAI CHINH GICTA NIEN DO (lidp theo) B0eg-QM
vae ngdy 30 thang & nam 2020 va cho kj ké todn sau thang ket thic cing ngéy

10. PHAI TRA CHO NHA DAU TU VE MUA LAI CHUNG CHI QuY
Ngéy 30 thang & Ngay 37 thdng 12

ném 2020 mém 2018
VINE VNE

Phai ra cho nhd dau te vé tén mua lai chivng chi
quf dang chiv hoan thanh thi tuc thanh todn 124.494.491 124,484,491

11.  PHAI TRA D|CH V) QUAN LY QUY mC
Pigay 30 thang 6 Ngay 31 thdng 12

nm 2020 mam 2018

VNE WINE

Phdi tra dich vy quan ly guy 214.127.417 282 297,515
Phai trd dich vy Iy ky - bio qudn tai san 18,000.000 18,000,000
Phai fra dich vu hru ky - giao dich chimg khoan 440,000 &.580.000
Phai trd dich vy quan tr quy 19,800.000 19,800,000
Phdi trd dich vi gldm sat 19.800.000 18.800.000
Phai tra dich vu Bal By chuyén nhuong 11.000.000  11.000.000

283.167.417 359.477.515

12.  TINH HINH BIEN BONG VON CHU SO HOU

Phat sink
58 dir dhu ki trang ky 54 dir cudi ky
VA Ve VIE

Vén gop phat hanh
S0 lugmng (ching chi qui} 24,920,747 53 507.292,71 25.426.040,34
Gia trj ghi theo ménh gi4 249.207 476.300 5072927100 254,280 403.400
Thang du vin 131.535.243.932 4168452217 _ 135.703.686.149
Tang gia tr] phat hanh
chirng chl quif 380.742 720232 0241375217  380.984,099.548
Vén gdp mua la
S84 luomg (ehing chil quif) (14.739.308,72) (1.100.470,85) (15.839.779,5T)
Gid tr| ghi theo ménh gia (147.393,087.200)  (11.004,708.500) (158.367.785.700)
Thang dw von (119.613.032.031)  (9.325.100.273) (128.838.141.304)
Téng gia trf mua lgi chimg
il qui (266.806.119.231)  (20.329.817.773) (287.235.837.004)

5& lromg chimg chi qui
hién hanh 10.181.438,91 (593.178,14) 9.588.260,77

Gia tr| vén gép hién hanh 113.836.601.001  (11.088.438.456)  102.748.162.545
Le#i nhudn chua phan phdi B6.918.454.681  (18.003.555.561) 58.914.899.120

Gia tri tal san rong cla Quf 200.755.055.682 171.663.061.6656
Gid trj tai sdn rdng trémn 1
dom v qui 18.717.74 17.8203, 46
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Cong I
Qu§ Dau tu ¢an bang chién lwgc VCBF

Lign doanh Quan Iy Quy BAu tw Ching khoan Vietcombank

THUYET MINH BAD CAQ TAI CHINH GICA NIEN B0 (tigp theo)
vaio ngay 30 théng & nam 2020 vé cho Ky ké todn séu thang ket thic clng ngay

13.

14,

18,

LY NHUAN CHUA PHAN PHOI

Loyl nhusin da thire hign
(LA nhudn chira thare hign

Ccd TU'C BUGC NHAN

G tire phét sinh trong ky d8 nhan

Ch tire di thu

TIEN LAl BLPQIC NHAN

Tikn 18i tir tréd phidu

Tidr 181 tir chimg chi tién gl
Tidn 13 tir tén gir cb ki han
Tiln 14 tir thn girl khéng ki han
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BOBg-CM

Ngéy 30 théng 68 Nogdy 31 thang 12
nEm 2020 aam 2018
_VNE VND
§9.353.007.931 B3.623 645 314
(439.008.811) 3.204.808.267
58.914,899,120  86.918.454.681
Cho ky kd fodn Cho kit ké toan
séu thdng két thiic sau thdng kéf thic
ngdy 30 théng & ngeéy 30 thang 6
ndm 2020 ném 2019
Vo ViE
1.390.538.000 2 853 108,900
88.935.000 410,935,000
1.479.474.000 3.273.043.900
Cho ki ké lodn Che ki ké todn
sdu thang két thoe 4w thang ét thae
ngdy 30 thang & ngédy 20 thang &
ném 2020 ném 2019
WNE VN
1.761.027.385 1.247.853.429
§593.085.690 -
707,611,604 1.762,930.082
12,384,666 25,704,771
3.164,119.775 3.036.488.292
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Céng tg Lién doanh Quan Iy Quy Pau tw Ching khoan Vietcombank

Quy DAu tw can béng chién lugc VCBF
THUYET MINH BAD CAO TAI CHINH GITrA NIEN B0 (tép theo) BOBg-OM
vao ngdy 30 théng & n&m 2020 va cho ki ké todn su thang ket thic cing ngay
16.  (LOVLAI BAN CAC KHOAN BAU TU
Cho ky ké todn séu thang ket thoe
ngéy 30 !_\f]ﬂg[rg & ndm 2020
N Gid vén binh quan
Tdng gid Iri ban gia quydn tink ddn L& ban ching
trong k¥ cudi ngdy giso dich khodn trong ky
VD vNE VINE
Cé phidu §2.704.207.100  70.632.002.833  (16.927.795.733)
Cho ky b fodn sdu fhang kél thoe
ngdy 30 thang & midm 2018
_ Gig vén binh quén
Téng gié i b&n i gudn tinh dén L& bédn chimg
trong k¥ cudi ngdy giao dich khodn trong ki
VINEY ¥ VIVE YNE
Cd phidu 45415387.500  37.612.283.748 7.803.103.752
Tréi phigu doanh nghigp 3,300.000.000  3.300.000.000 .
48.715.3687.500  40.912.283.748 7.803.103.752
17.  CHIPHI GIAC DICH MUA, BAN CAC KHOAN DAU TU
Cho Ky ké lodn Cho kj ké foan
sau thdng ki thic séu théng kel thic
ngdy 30 thdng 6 ngéy 30 thang &
nam 2020 n&m 2019
VNE WNE
Chi phi glao dich mua c4c khodn d3u 18.632.373 24.010.789
Chi phi gizo dich ban cac khodn dau BE.031 685 §7.648.047
Chi phi giao dich khac 1,317.800 _816.008
107.981.858 92.674.854
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Cong

Qui Bau tw can bng chien lvoe VCBF

Lién doanh Quan Iy Quy Dau tir Chirng khoan Vietcombank

THUYET MINH BAD CAO TAI CHINH GICTA NIEN BO (tiép thea)
wao ngay 30 thang & ndm 2020 va cho ki ké todn sdu thang két thie eling ngay

18.

18,

PHI DICH VU LU KY TAI SAN QUY MO

Gia dich vy lieu ko - bdo quén tai $én

Gla dich vy lwu ki - glao dich chikng khodn
Gid dich vy leu ky cho chikng khodn oo s&
phal trd cho Trung t@m Luu ky Chimg khoan
Viet Mam

CHI PHI HOAT DONG KHAC

Thil lao Ban Bal dién Quy :

Phi qudn 1y thueéng nign trd cho Uy ban
Chirng khoan Nha nedc

Fhi ngan hang

Chi phi khac

48

BO6g-C1kd

Cho iy ké todn Cho iy ké todn
séu théng két thic sdu thang kit thic
ngdy 30 théng 6 ngdy 30 thang &
fdm 2020 hém 20718

VB Ve

108.000. 000 108.000.000
27.500.000 17,320,000
8.525.350 14.405.055
144.025.350 139,785,065

Cho Ky ké todn Cho ky ké fodn
séw thang két thic sdu thdng két thic
ngdy 30 thang 6 ngéy 30 thang &
nédm 2020 rém 208
VNE Ve
E0.000,000 &0,000.000
4,221,311 4 058.004

2,262 067 1.750.686

£ 3925310

66,473,368 70.647.800

F J e R ges . B
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Céng ty Lién doanh Quan ly Quf Bau tw Ching khoan Vietcombank

Quy Dau tw can bang chién lwgc VCBF
THUYET MINH BAD CAD TAI CHINH GICrA NIEN B0 (tigp theo)

BOBg-CIM

vao ngdy 30 thang & ndm 2020 va cho ki ké todn sau thang kat thic clng ngay

22, CAC CHITIEU NGOAI BAD CAO TINH HINH TAI CHINH

56 lwpng ching chi qui dang lvu hanh

Chi tifit theo theri gian cd thé mua lai ching chi gui:

Ngay 30 thang & Mgdy 31 théng 12
niim 2020 ném 20149
{ehimg chi qup) {ehirmg oh qui)
Bién ot ndm 9.588.260,77 10.181.438,91

23.  cHITIEU TAI CHINH BANH GIA HOAT BONG QUY
Cha ky kd todn sdu  Cho ky ké todn sau
thang kél thic thang kit thic
ngdy 30 thang 8 ngdy 30 théng 6
ném 2020 nam 2019
T4 #& chi phi hogt dong {%) 231 202
T &6 vang quay danh myc (%) 51,62 27,79

23.1 Ty i chi phi hogt ddng

T{ I& chi phi host dang Ia by 1& danh gia chi phi hoat d4ng cia Quf tinh cho mét dom vij gia b

b4 53N rang. Tai ngay k&t thic bao cao tai chinh bén nign, 1 1 ndy s& duge tinh todn cho 12

thang bang cach nhan 1 cia ki ké todn su thang véi boi s 2.

Ty k& chi phi hoat d8ng dwge xde dinh theo cdng thir:

Téng chi phl hoat 3Gng * 100%
T§ 1 chi phl hogt dgng (%) = : e :
G4 tri 141 san rdng (NAY) trung binh trong ky

Mhing chi phi khéng dwge tinh vao chi phi hogt dang cha Quyf khi tinh chi tidu ty [& chi phi

hoat dgng bao gom:

- Chl phl 13l vay,

- Chi phi 1&i, 15 tj gia hbi doai (bao gbm da thue Mén via chiea thire hign;

- Thud kndu trir tai ngudn déi véi thu nhap cla céc nha dhu t hogc thud phit sinh tir cac
h;hfén thu nhap d& ndp trong ki (thué Thu nhap deanh nghiép), bao gom ¢d thué Mha
thdu;

Chi phi rua, chi phi ban chieng chi quy vé cde chi phi khac phat sinh ke vidse mua, ban
chirng chi quf; va
Cac khodn ob ttre va cac khodn phan phéi khac 33 trd cho nha dau tr

23.2  Tdc do vong quay danh myic

Téc 84 vang quay danh myc 1 sb quay vong 1al san d&u tw cla Quf trong mét (1) ndm, Tal
ngdy kit thic bdo cao 187 chinh ban nién, 1 1@ nay sb duge tinh toan cho 12 thang bdng céch
nhan 1 18 cika ko ké todn sau thang vl bii sd 2

51



Céng ty Lién doanh Quén Iy Qu§ Dau tur Chirng khoan Vietcombank
Qui Bau tw can bing chién lugc VCBF

THUYET MINH BAD CAO TAI CHINH GIDrA NIEN B (tiép thea) BOGg-CM
vao ngay 30 thang 8 niim 2020 va cho ky ké todn s4u thang két thic cing ngay

23.
232

24,

24.1

cHi TIEU TAI CHINH BANH GIA HOAT BONG QUY (tigp theo)
Tée d véng quay danh mue (tiép theo)
The 33 vong quay danh myc duge xéc dinh thea oong thilpe:

(Téng gid frj mua trong ki + Tang gia iri ban trong

The @ vang quay danh mic o kyiid * 100%
(%) Glé tri t&i san réng (NAV) trung binh trong ki

CHINH 5ACH QUAN LY RUI RO TAI CHINH

Quj &b rli ro thi trudng, rdi ro tin dung va rli ro thanh khodin. Nghigp vie gudn Iy rii ro [ nghitp
wy khiing thé thidu cho toén b hoat dgng clia Quf. Quif cing 43 duge Cang ty Quén Iy Quf
xay dunag hi théing kidm sodt nhiim dam bao si can bang & mire hop i gitra chi phi «li ro pht
sinh vé chi phi quan i i ro, Ban Giam déc Cong ty Quan Iy Quf lign tye theo ddi quy trinh
quén Iy il ro 08 d3m bdo sy can bang hop i gira rd| ro va ki sodt rii ro,

Ban Giam ddc Cong ty Qudn 1§ Quf xem xét va thing nhat 4p dyng cac chinh sach quan Iy
cho nhi¥ng ni ro néi trén nhir sa.

Rii ro thi triréng

Rl ro thi truyng §a nii ro mé gld tri hop iy cla cac cong tién trong tuong lail ela mot cdng cu
tai chinh &8 bién &3ng thea nhixng thay 46i cla gis thi rudng. Gia th| trsdmg ct bén logi ni
e riii o |&i sult, rdi o tidn b8, rdi ro gid hang hda va i ro vé gid khac, chang han nhu il ro
vé gid cf phén, Céng cu t&i chinh bj dnh huéng bd| i ro thi rudng bac ghm cac khodn tign
giri v& cac khodn dau f chimg khoan.

M Rdi ro 1 sudt

R ro 151 sudt 14 r0i ro ma gla fr) hop W cla céc ludng tén trong tuong lai cla mat cong
ey tai chinh 58 bién dgng theo nhitng thay ddi cla [3i sudt thi trudrng. Rii ro thi trudmg
do thay 381 1ai sudt clia QuF chi yéu lién quan dén tién gl ngén hang, rai phidu doanh
nghiép va chimg chi tén glki clia Quf. Nhing tl sdn nay cd tinh thanh khodn cao va
khing duoe Guf ném gidr nhiim muyc dich thu lgi i vige chi ting gia.

Gang ty Quén 1§ Qui qudn Iy ri ro 18 sust bang cach phan tich tinh hinh canh tranh trén
thi truerng ak ci duge cac 14l suat of lei cho myc dich cla Quf va win ndm trong gity|
han gudn b rii ra eda minh.

Céng ty Quédn i Quf tin réing rdi ro 151 sudl khang ot Anh hudng déng ki dén ket qud
hoat déng cha Quj, Quf khéng 4p dung phucong phép phén tich 0 nhay afi ver Iai suat
do danh mue @Ay tw cla Quif 14 cac 1Al 8an tai chinh cho thu nhap cb dinh, o rdi ro &
sufit thap va Quj 63w tw vao tral phigu doanh nghiép, ching chi tién goi b 18l sudt dn
dinh tai noay 1&p hao caa tai chinh.

e g A A



céng

Quy B

tg Lién doanh Quan Iy Quj Hau tw Chirng khoan Vietcombank
u tw ¢&n bing chién lroc VCBF

THUYET MINH BAD CAOQ TAI CHINH GIUTA NIEN B0 (tép theo) BOGg-CiM
wan ngay 30 théng 6 ndm 2020 va cho kit ké todn séu thang két thic cing ngay

24,
24.1

CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)
R ro thi trdmy (tigp theo)

(ii) Fuii re L 18

R ro tién 1 13 rdi ro ma gla trj cla cac cong oy tai chinh bl thay i xudt phat tir nhing
thay d8i vé ty gia

Quf dwoe thanh 13p va hoat dgng tal Vist Nam véi déng tién bao cao va giao dich chinh
clia Quf 1& WND. Rdl ro do suw thay @8 tf gid hdi dodl clia Quf 14 khang of do Quf khing
ndim gir tai san va ne phél trd béng ngoai b tal ngdy 30 thang & ném 2020.

(i} Fdi ro vé gid ching khodn
Céc chirng khoan nigm yé&t do Quf ném git bi &nh hudng béri cae i ro thi tnsong pha
sinh tir tinh khéing chic chén vé gid tr| tong lai cla chimg khoan dau tu. Quj guan lf

10l ro v& gid chimng khodn bing cach thiét lap han mirc dau b, HA| dng dau b cha Cuf
cling xem x&t va phé duyét cic quyét dinh dau b vao tral phiéu.

Tai ngay lap béo Ao tai chinh. gia tri hep 1 cla céc khoan dhu tir vao chirng khodn niém
yét eCa Quf |4 100.316.337,030 dbng. gia trf thi trudng cla cac chirng khoan nay
gidm 10% thi két qué hoat @dng cla Quf s& gidm khodng 10.031.633.703 ddng, phy
thudc vao viee gidm gid tr ndy oo Gang ké hodic kéa dal hay khing, Néu gid i thi trtng
piia cac ching khodn nay ting 10% thi két qud hoat dong cla Quy s& tEng khodng
10.051.633.703 dbng.

R ro tin dyng

R ra tin dung B rdi ro ma mdt bén tham gia trong mét cng cy & chinh hoac hop ddng
khaeh hang khéng thyre hign hodic khdng ob kha nang thire hién cac nghla vy cia minh theo
cam kit dan dén tén thét vé tai chinh, Qu§ co rii ro tin dung tir tl sén t3 chinh baa gom tign
gi¥ ngan hang, chimg chi tién gl va cdc cbng cu tai chinh khae.

Qurf chil yéu duy trl 54 du tidn gl v& chirng chi ben giki tai cac ngan hang va h chirc tin
dung b Uy 1in & VIgt Nam, Rii ro @6 v s du tiédn g va ching chi tikn givi tai céc ngan
hang va cac th chire tin dyng dugc quan 1y béi bé phan gquan Iy tw clia Quy theo chinh
sach cia Quf. Quy nhén théy mire a5 18p trung rdi ro tin dyng Adi v tidn gl ngén hang va
chirng chi tén g 12 rat thap.

Chinh s&ch ciia Quf 1& d&u tur vao cde cbng cu tal ehinh cla cac 341 the cd uy Hn.

B& phan quan [y ddu tu theo dii chét ché tinh hinh tin dyng cla cac dbi tde cla Quf béng
cdch xem xat tinh hinh t& chinh, khd néng bré ng cla d4i thc, bao cao tal chinh va thong fin
dai ching.

Riii ro thanh khodn

Riii ra thanh khodn 1& i ro Quf gép kha khan khi thye hign cac nghla vy i chinh do thigu
vén. Rili ro thanh khodn cia Qu chi yéu phat sinh b viéc céc & sdn 1l chinh va ng phai
ird tai ehinh cb cac thad diém dao han kéch nhau.

Qu§ diu tr chi yéu trén thi tnedmg chimg khodn va cac ong cy chinh khéc, trong diéu
kign binh thuemng coa thi trirdmg, o thé dé dang chuy@n d&i thanh tién méat. Quy gidm 4t ris
ro thanh khodn tharg gua vige duy 11 mét legng tn mt va cac khoan teong duong tign A0
ﬁg lﬂ? atr:gnc:hn cac hoat dong cua Qui va g8 gidm thidu anh hirdng cda nhtng baén dong
ve ludng tien,
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Céng ty Lién doanh Quén Iy Quy Bau tw Chirng khoan Vietcombank
Quf Bau tu can bang chién legc VCBF

THUYET MINH BAQ CAD TAI CHINH GIDTA NIEN B (igp theo) BOSg-QM
véin ngay 30 thang & ndm 2020 va cho ki ké todn séu thang ket thoc clng ngay

25,

28,
26.1

THUYET MINH BO SUNG TAI SAN TAI CHINH VA NG PHAI TRA TAI CHINH {tiép thea)

Gid tn hop Iy cla cic i san tal chinh va ngf t4i chinh phdi ird dugc phin &nh theo gia tri ma
cting oy tal chinh co thé duge chuyén 88 trong mdt giao dich hidn tai gitra cac bén tham gia,
ngoal friF tnagma hop bét bude phai ban hode thanh iy

Quf s dyng phiromg phap va gia dinh sau day && wire tinh gl trj hop W

Gig tn hep iy ciia tién va céc khoan tuomg duond tién, cac khodn phai thu, phai tra cho
cac Dal I phan phéi va Céng ty Quén Iy Quf, chi phi phdi trd, phai ird cho Nha i tr vé
mua chieng chi qu§, phdl trd cho Nha dau fr vé& mua lai ching chi quf, phal tra dich v
quén Iy qu mé va phdi trd phdl ndp khac bang vori gid i ghi ciia cac khodn muyc nay
do nhirng coing oy ndy b ky han ngan.

Gia trf hop I cia cb phiu, ki phiéu doanh nghiép, chimng chi tidn girl va tién gll cd ki
han duere Uére tinh theo phuang phap dinh gis quy dinh tal Thuyét minh 3.3,
NGHIEP VU VO CAC BEN LIEN QUAN VA CAC HOP PONG THEN CHOT KHAC
Nghigp vy véi cde bén lién guan
a) Cong ly Quan Ip Quy
Cac giao dich trong yéu trong ki nhu sau.

Cho ky kd fodn sdu Cho ki k& fadn

thing két thiic ady théng kot thic

ngdy 30 thang & ngdy 30 thang 6

ném 2020 nam 2019

VINE VYN

Gia dich vy qudn b qui 1.340.720.999 2.0689.113.335

5é dur tal théri difm oudi ki nhur sau:
Ngay 30 théng B Merdy 31 théng 12

ndm 2020 fam 2015
VINE ViND
Phdi trd dich vu quan I guy 294,427 447 2B2.297.515

bl Thetao Ban Bai didn Quy

Ngodi tién th las, khéng of bat ki hep ¢bng nao mé theo 44 Quf va bat ki thanh vién
clia Ban Bai dién Quj 13 mat bén tham gia ky két hgp dng trong trwong hop thanh vidn
Ban Dai ditn Quf c& lgi [eh quan trong trong herp ddng. Thil lao cla Ban Bai didén Quf
duwere hach todn vae chi phi cda Quy.

Cho ki ké todn Cho ky ké todn

s thang kil thic séu théng két thoc

ngdy 30 théng 6 ngay 30 thang 6

nim 2020 n&m 2018

WD WE

Thiz lao Ban Bai dién Guf §0.000.000 60.000.000

54 dir tai thid Aiém cudl ky nhw sau:
Mgay 30 thing 6 Ngdy 31 thdng 12

ném 2020 naim 2019
WD VD
Phil ird this lac Ban Bal dign Quf 27.000.000 7

&5
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Céng

Lién doanh Quan Iy Quy Bau tw Chirng khoan Vietcombank

Qu§ Pau tw can bang chién lvgc VCBF

THUYET MINH BAD CAD TAI CHINH GIDFA NIEN BO (tibp theo) BOGg-QM
vao ngay 30 thang B nam 2020 va cho ki ké todn sau thang két thic clng ngay

26.
26.2

NGHIEP VU VO CAC BEN LIEN QUAN VA CAC HO'P BONG THEN CHOT KHAG {tiép thec)

Cie hop dong then chit khéc

MNgén hdng Glam sat

Theo hop dbng gidm sat va hu ki ki vél Ngén hang TNHH MTV Standard Chartered Wiét
Nar (*Noan hang Gism sal), Quj ot nghla vy phal tra cha Ngan hang Giam sat mit khodn
gi4 dich vy giam sat 4 0,04% mét ndm tinh trén gia iri tal san rﬂrf clia Qui v mir thi thidu
& 18.000.000 dhng mot thang, mirc gid trén chika bao gbm thué gi i gia tng va gi djch
vy I ky 13 0.04% mot nam tinh trén gid i tai san rong cia Qui vei mae thi thigu 12
18.000.000 déng mot thang.

Ngan hang Giam sat cong ddng thevi 13 1 chirc cung chp dich vu quan i quy. Quf cb nghfa
wy phai 1rd cho Ngan hang Giam sat mét khodn gid dich vy quén tri gui |3 0,04% mét nam
tinh trén gi b tai sdn réng cda QuY vl mike 15 thidu 1 18.000.000 déng mot thang, mire gia
trén chua bao ghm thué gid tr gla téng.

Ngoal ra, Quf cb nghlfa vy phai ird cho Ngan hang Giam sat mét khodn gid dich vy giao dich
chirng kho#n 14 220,000 VNEVgiao dich.

Chi tigt gia dich vu va thu nhap phat sinh trong ki nhur sau
Cho ky ké todn Cho ki ké todn

séu thang kit thic  séu thang ké! thic
ngdy 30 théng 6  noay 30 thang &

ndm 2020 ham 2018

VINE VIVE:

Gia dich vy giam sal 1158.800.000 116.800.000
Gid dich vy lru ky - bao quan i san 108.000.000 108.000.000
Gla dich vy Iy ki - giao dich chdmg khodn 27.600.000 17.380,000
Gid dich vy qudn trj quf 118,200,000 118,800,000
L&i tr tién givi khong ki han 12364 688 25.704.771
Phi ngan hang 2.205.500 1.760.686

Sé dir tai therl ddm cudi ki nhir sau:
Ngéy 30 théng & Ngdy 31 théng 12

hidm 2020 rdm 2019

VNE VD

Tign gdi thanh foan 4.770.483.963 1.638.354.803
Fhal tré dich wy giam sat 19.800.000 19, 800.000
Phai fra dich vy lwu ky - bdo quan tai san 18.000.000 18.000.000
Phal tra dich vy leu ky - giao dich chimg khoén 440,000 8.580.000
Phai tra dich vu guan tri guy 16.800.000 19.800.0040
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Céng lg Ligén doanh Quan Iy Quy Béu tw Ching khoan Vietcombank
Qu§ Bau tw can bang chién lugc VCBF

THUYET MINH BAD CAO TAI CHINH GIC'A MIEN PO {ﬂép thea) BOGg-CGM
véio ngay 30 thang & ném 2020 va cho kil ké todn sau thang két thic cing ngay

27,  NHOUNG SU KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN

Mgoal cac théng fin 43 trinh bay trong béo cao i chinh gitra nign 4§, khing co sy kien guan 2
trang ndo xdy ra ké tir ngay két thoe ki ké todn yéu chu phil cb céc deu chinh hode thuy#ét

minh rong béo cho tai chinh gitka nién d&.
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Ba Tran Thi Ha Linh
Trudrng phang - Khoi didu hanh v dich vy

il [

Ba Nguy&n Mal Hoa Ba Nguysh Bang Tam
Mgeél 3p bidy K& tndn Treémg
Ha Mél, Wist Mam

Mgay 14 thang & ném 2020



