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Eﬁngt; Li&én doanh Quén Iy Quy Bau tw Ching khoan Vietcombank
Qu§ Bau tu Trai phiéu VCBF

THONG TIN CHUNG

auy

Quf B b Tral phidu VCBF ("Qu™) dugrs thanh lp tai Viet Nam dwéi hinh thire Qui mé theo Gidy
chimg nhan d&ng ki chia bén chirmg chi quy Eiu e ehing khodn ra ciing ching sb 24/GCN-UBCK
nady 10 thang § ném 2010 va Gidy chimg nhén diing ky tap Ouy dal ching sb 40GCN-UBCK r-gaz
g thang 8 nam 2019 do l}g ban Chimg khoan Nha nudee ("UBCKNNT) cAp, Qui khéng bl gidi han v
thésl gian hoat dong.

Téng sé chimg chi quj @4 phan phdi n du B 5658181,28 ching chl véi ting gia i 13
56581 612 800 déng, chidm 113,16% tbng sb ching chi quif dy kién chao ban k& 5.000.000 chirng
chi quf voi ménh gid 14 10,000 VNEVon vi quj. Tal ngay 30 thang 8 nam 2020, vén gbp biing ménh
glé clia nha dau tu vae Quf 1A 58.911.238.000 ddng, twang duong voi 5.981,123,80 chikng chi qu.

Muc tidu dAu 1k chinh olia Quf |2 b3o todn vén ban ddu va mang lai thu nhap thuémg xuyén bang
cach diu tr vao cac 14 sdn cho thu nhap cb dinh.

Dia chi kén he cla Qui: Cong ty Lisn doanh Quén i Quf Bu t Chimg khoan Vietsombank, Téng
18 Tia rha Vietcombank, 198 Trin Quang Khai, Pheéng Ly Thai T8, Quan Hoan Kigm, Ha NJi.

Qi khéng cé nhan vién va duge quan I bél Gong ty Lign doanh Quan Iy Quf BAu tw Chimg khodn
Vietcombank ("Céng 1y Qudn ly Quy™)

NGAN HANG GIAM SAT VA LUU KY

Mgdn hang Gim s&t va Luu ky cla Quy 14 Ngan hang THHH MTV Standard Charterad {Vigt Namj.
Ng&n hang Giam sat va Luu ky duge ohl dinh bai Bai hoi Nha dau tw, thue higén leu ki chimg khoan,
I trlr cAc hap d8ng kinh t& v& ghi nhan i &dn cla Quif clng nhir giam sat hoat ddng cia Quf.
Quyén va nghla vy cia Ngan hang Giam sat va Luu ky duge quy dinh tal Bigu i Quf

CONG TY QUAN LY Qu¥

Cong ty Qudn i Quf dwgc thanh [&p theo Gidy phép sb 0BUBCK-GPHBALQ do Uy ban Chimng
kho#n Nha nude cip noay 2 thang 12 ndm 2005, va 1a dai dién theo dy quyén cia Qu, thay mat cho
Quy 08 thire hign quyén s& hixu d&i vél 1Al sdn cle Qui mét cach trung thye va chn trong. Céng ty
Quan Iy Quf tudn thi cée quy dinh cla phap luat va didu ke cda Cong ty Quan if Quf, thre hidn vide
quan I tal sdn cla Quj thes quy djnh tal Didu & Quy, tudn thi cac quy the vé dao dic nghe nghigp,
tyr nguyén, céng blng, trung thire va vi Igi fch cao nhat cia Quf.

BAN BAI DIEN QUY
Cae hanh vién Ban Bai dign Quy trong ki va vao ngay 14p bao cao nay bao gbm:

Hip v tén Chire vy Noay b nhigm

Ong Mac Quang Huy Cha tich, thanh vign 3¢ 1ap Ngay 9 théng & ndm 2019
Ba Nguy&n Thi Thiy Thanh vién dbc 1&p Ngay 9 thang 8 nam 2019
Ong Pham Noge Minh Thanh vién Ngay 8 thang & ndm 2019

NGU'ON BAI DIEN THEO PHAP LUAT

Ngur dal dign theo phap luét cla Cang ty Qudn i Quf frong ky va vao ngay |8p bao cdo nay |a Ong
Vi Quang Bang, chire vy Téng Giam de Cong ty Lisn doanh Quén 1y Quf Béu te Chimg khoan
Viatcombank - Céng ty Quan Iy Quy.

KIEM TOAN VIEN

Cang ty Trach nhigm Hiu han Emst & Young Vit Nam la cang ty kidm todn clia Quf
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Céng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Qu§ Bau tw Trai phiéu VCBF

BAD CAD COA BAN B8] DIEN QUY

Ban Dai dién Qu Ddu tw Trai phidu VCBF I'E::u-p':u wrinh bay bdo cao nay va bao cdo tai chinh gita
nidn 46 cha Quf cho ki ké todn sau thang ket thic ngay 30 thang & niim 2020

TRACH NHIEM COA BAN GIAM BOC CONG TY QUAN LY QUY BOI VOl BAO CAQ TAI CHINH
GIA NIEN BO

Ban Giam dée Gong ty Lign doanh Qudn |f Qui Biu e Chirng khoan Vietcombank {"Cang ty Qisn
W Qu§"), v he céch & oBng ty qudn 1§ qui cla Quf, chiu trach nhiém dam bao bae edo tal chinh
gira nién 48 cho timg ky ké todn phdn &nh trung thyre va herp Iy tinh hinh fai chinh gitra nién 6 va
danh mige 98y fur gitea nién 8, két qua thu nhap gitea nién 8, finh hinh thay A6 gl tri 14 san réng.
glan dich chirng chi quy giira nién 46 va tinh hinh luu chuyén tién 1§ gita nién 46 coa Quy trong ki
Trong gud trinh 1ap bao céo tai chinh gidsa nién &9 nay, Ban Giam B Cong by Qudn Iy Qui cin phl:

= Mea chon cac chinh sach ké todn thich hop va dp dyng céc chinh sach nay mt cach mihat quan;
»  theee hign che dénh gil va wdo tinh mél edeh hop tf va thian trgng,

+  néurd cac chudn miue ké 1080 4p dung cho Quf ob duge tuln thid hay khing va 1t ¢é nhing sai
Wech irpng yéu so vl nhimg chufin myc nay & duge rinh bay va gial thich trong bao cao tai
chinh gifea fkén dg; va

»  |ap bho eho @l chinh gita nidn 89 rén co sd nguydn tac hoat 48ng idn tue tris triimg hop khdng
thé cho ring Quf sa tidp tye hogt ddng

Ban Gidm @he Cong ty Quan 1§ Quf chiu trach nhidm &dm bio viéc cde sb sach ké 1odn thich hop
durgre Iy gitr @& phan anh tinh hinh tai chinh gitka nign dG cia Quy, voi miro 4o chinh x&ac hop Iy, tal
bt ky thevi didm nao v &m bde rdng cac &b sach k& todn fudn thl v he théng k& todn 48 dugs dp
dyng. Ban Giam dbc Cang ty Ousdn By QU cdng chiu trach phidm v vige quan |y cac tai san cla Quf
va do 86 phai thye hién cac bign phap Thich hop dé ngdn chiin vé phat hign cac hanh vi gian lin va
nhimg vi pham khac,

Ban Gism dbc Cong Ty Cun 1) Qup cam k&t @8 tuan thi nhing y&u cu néu trén trang ik [3p bdo
CA0 k&l chinh gida néén Gb kém teo

PHE DUYET BAD CAD TAI CHINH GILPA NIEN BO

Theo @4, ching 18] phé duyél cac béo cao 13i chinh gi0a nién 9 dinh kérn, trén oo 50 cam kit cla Ban
Giden @éc Cang ty Qudn f Quf. Béo cao tal shinh gitka nién A8 nay phdn &nh trung thuc va hep Iy finh
hinh 1i chinh gitva ngn 40 va dann myc déu tu gita nién d cla Qu tal ngay 30 thang 6 ndm 2020,
kil qua thu nhip gitra nién g, tinh hinh thay A% gia trj tai san réng, giso dich chimg chi quy gitra nién
@ va tinh hinh Iuu chuyén fidn i gitka nign dé cho ki ké todn sau thang két thic cing ngay phl hop
Vi cac Chidin mirc k& todn VIgt Nam, Ché 49 ki lodn VIgt Nam ap dung 38 whi qui ma va cac quy

dinh phip i ¢4 180 quan dén vide 1p va trinh bay béo cho tai chinh gitra nién 88 cia quf mi. E

Thay mat Ban Bal dign Cul:

o

Ong Mac aﬁmg Huy
Chil tich

Thanh phd H& CGhil Minh, Viat Nam

Mgay 14 thang & ném 2020
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Céng ty Lién doanh Quan Iy Qu§ Déau tw Chirng khoan Vietcombank
Quy Dau tw Trai phigu VCBF

BAD CAD CUA CONG TY QUAN LY QuUY

I, THOMNG TIN CHUNG VE QUY
1. Mligc titu coa Cluy

Quy BiAU tw Tral phidu VCBF ["Guf) duere thank 8p tai Vigt Nam dudi hinh thire Qu mé theg
Gidy chimg nhén dang ky chdo bén chimg chi guy dbu tu ehing khadn ra cong chang s8
24/GCN-UBGK ngéy 10 thang § ném 2013 va Gidly chimg nhin déng kj 1ap Guj dai ching sb
A0/GCN-UBCK ngay 9 thang 8 ndm 2019 do Uy ban Chimg khoan Nha nude ("UBCKNNT) cép.

QU khdng bj il han ve thei gian hoat ABng.

Mic tléu du f chinh cla Quf 14 bdo todn vén ban dau va mang lai thu nhép thudng xuyén

bing each 34 1w vao cic t8i s3n cho thu nhap ob djnh.
2. Higu qua hojt ddng coa Quy

Thea béo c&o 1 chinh gika nign 33 cla Quf 5 duge sodt xét, tinh dén ngéy 30 thang 6 nam
2020, thay 85I gia frj tai s3n rdng ("NAV") trén 1 dom vj qui cla Qui va thay 84 cda chi sd tham

chidy 1&n ot 14 3.22% va 1,71% 30 woi ngdy 31 thang 12 nam 2018,
3. Chién lwgee diu tw cla Quf

Chién oo dhu tw cla Qup 1& tm kém lgi nhuan thea mot chién rge ddu W minh bach va
nghi&m ngat. Quf duy bl danh muc da dang ¢Ac loal tal sdn cho thu nhip cb dinh & cac finh

wige, nganh nghé ma phap ludt khéng cam.

Cac loal tal sdn Quf duge dau tw bao gbm tai sdn o6 thu nhip ob dinh, ¢b phiéu, céng cy phai
sinh va cac quyén tai sdn phat sinh gén lién vdi ching khoan mé Quf dang ndm gite. Tiy theo
tink hinh thi triedng, Quf 58 dau tw 1&n dén 100% & sén cla Quy véo céc i san oo thu nhap
cé dinh. Quf 58 khdng mua cé phiu nhung cé thé thure hign quydn ehuyén adi trai phidu thanh
efi phiéu hofic thire hién quyén mua cb phigu néu quyén nay dugc phét hanh kém trél phidu.
Trang mol triedmg hop, gid tri cd phigu ma Quf ndm gilr s& khong vurgt 20% tdng gis tri tai sén

rdng cua Quy,

Céng ty Qudn 1§ Quf =& dwa ra phurong phap lua chon dau tw phi hop, Wwan thi céc quy dinh
tal Bidu 1& Quj. Dya trén nhan dink cla Cong ty Quan i Quf vé tink hinh kinh & v md v xu
huwding 181 sudt, Cang ty Quan ly Quf s& thire hidn phan bd tai sdn hop Iy nham dat duec muc

bdu cha Quy,
4. Phin logi Quy

Quf duere i ehive dudi hinh thire qui mé theo quy dinh cda Thing t sd 183/2011TT-BTC
("Thang tw 183°) ngdy 15 thang 12 nam 2011 hudng din vé vide thanh 18p va qudn bf qui md
va Thong b 36 15/2016/TT-BTC ngdy 20 thang 01 ndm 2016 slka ddi; bé sung mat 5o didu

clia Thang tw 183 do B Tai chinh ban hanh

5. Thoi gian khuyén ngh| ddu tw coa Quf: Trung d&n dai han
Mire d rdi ro ngdn han (thap, trung binh, cao): Thap

7. Thed diém bit diu hoat dgng cia Qu

Quf bt ddu hoat dang tir ngay duge cip Gidy ching nhan dang ky lp Quf dai chang sb
40/GCN-UBCK ngay 8 thang 8 nam 2019 do Uy ban Chirng khoan Nha nude cép. Quif khdng

b gi¥l han wé thévi gian hoat ddng.

B. CQuy md Quf tal théi diém bao céo
- Tdng gid tr| 4l 2dn réng: 52883 620 380 VND
- 54 lwgng chirng chi quf: 5.981.123,80 chirmg chi qui

9. Lo nhudin tham chiéu cia Quf: Loi suat trai phiku Chinh phil kg han 10 nam
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Cang ty Lién doanh Quan Iy Quy BAu twr Chirng khoan Vietcombank
Quy Bau tw Trai phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

10.

1.

[
1.

THONG TIN CHUNG VE QUY (tiép theo)

Chinh sach phén phdi lgi nhudn cla Quf

Vigc phan phéi lo nhudn ciia Quf cho Nha dhu e s& do Ban Bl dién Quj quyédt Binh phi herp
i cac guy dinh tai Bidu 1& Quf theo d& xubt cla Cong ty Quén 1§ Quf trén oo 5 cac bao cdo
tal chinh A& kidém todn xéc nhin kha néng ¢ thé phan phdi ki nhugn,

Cang ty Quan Iy Quf phai khdu trir mgl khodn thué, phi, 1& phi theo quy dinh cla phap luat
triegre khi phan phéi ki nhedn cho Nha dau i,

Leri nhudn clia Quf & khang duce phdn phi nédu sau khi phan phdi:

- Quf khiéng A0 khd ndng tai chinh & hodn thanh céc nghia vy thus va cac nghta vy téi chinh,
nghia vy tai sén, cac khodn ny d&n han theo guy dinh ola phiap gt hodc

- (Gid tr] tAi sdn rdng clia Qui dudl mire thi thidu theo quy dinh cla phap it
Lei nhudn thudn thyre té phin phbi trén mdt don v quf
Treng ki, Quf khang thiee hién phan phdi Igi nhuan.

SO LIEU HOAT BONG
Co cdu tai sdn qui

Nogéy 30 thdng 6 | Ngdy 31 thang 12
ndm 2020 ném 2018
Cor cdu 140 280 quy (%) (%)
Danh myc tréi phigu 41,60 36,69
Tai sdn khéc 5840 63,41
Cong 100,00 100,00
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Eﬁnglg Li&n doanh Quén ly Quy £4u tw Ching khoan Vietcombank

Quy B

u tw Trai phiéu VCBF

BAD CAD CUA CONG TY QUAN LY QUY (tiép theo)

I, SO LIEU HOAT BONG (tép theo)

2. Chi tiét chi tidu hogt déng

Ngay 30 thang 6 | Ngay 31 théng 12
Chi i him 2020 ndm 2015
1 | Gl tri tAi s8n rong cla Quf (VNE) 62.883.620.380 | 80,285.492 980
2 |Téng b chimg chi quj ('CCT) dang lwu hianh| 589112380  6.928.380,55
3 | Gid irf tal sdn rdng trén mit Som v gui 10.496,13 10.188 86
4 | Gi& tr] tai s3n réng cao nhat trén 1 dom v qui
trang ki béo oo 10.496,13 1016940
5 | Gia tr] tal s&n réng thap nhat trén 1 don v guf
frong ky béo cao 10.170,83 9.997 36
B | G& cudl ngdy trén 1 don vi quf
tal ngdy bao cdo fa) Khing ap dung| Khong ap dyng
7 | Gia cudl ngdy cap nhat tréa 1 dom vi gulf
trong ky b&o cao (a) Khéng ap dung| Khang 4p dung
8 | Gia cudi ngay thap nhat trén 1 dom vj quif
trong ki bao cao (a) Khiing &p dung| Khang ap dung
8 | Tdng tAng truding (%1 don v quif 322 1,88
9.1 | Tang trudng win (%641 don v quf
{Thay adi do bidn dgng gid) (B) 018 -0,21
8.2 | Téng truding thy nhip (%) dom W quf
(Tinh trén thy nhép da thee hign) () 3,04 1.90
10 | Phé&n phdl gdp rén 1 don vi quf (o) Khang p dyng| Khing ap dung
11 | Phan phdi réng trén 1 dom vi qu (¢ Khang 4p dung| Khing &p dung
12 | Ngéy chit quydn (Ex-date of distribution} (c) Khéng 8p dung| Khéng 4p dung
13 | T§ |& chi phi hoat ddng cda guf (%) 2,63 2,20
14 | Tée dé vong quay danh mys (%) 8,56 111,49

{a) Chirng chi qui clia Qu§ khong dugc nigm yét trén thi tredng chimg khoan.

fb) Phin phin theh ting trednal1 don v qui thénh tang trudng thu nhap!1 dom vi quyf va tang
trpéing vAn/1 dom vi quit ¢hi mang tinh twong ddi do theo quy dinh hach toan hién i, loan
b gid tr| chimg chl quf mua lal dwoe hach toén gism ma khong phan tach chi tigt

thanh hai phén, vén va lgi nhuén chira phan phol.
fe) Qui ehwa ap dung chinh sach phan phdi lgi nhusn.

3. Tang trréng qua cac thed ky
Tang trudng cda gid i

t4i sén ring cia Qui | Lo nhudn tham chiu

trén mgt don v quf olla Quf

Gial dogn (%) (%)

§ théang (tir 1/1/2020 dén 30062020 3,22 1.71

1 ram (i 30062019 dén 3008/2020) Khéng &p dung Khing ap dyng

Tir khi thanh lap 486 3,48

Tir khi thanh 18p (BInh quan nam) kKhdng ap dung Khong ap dyng




Céng tg Lién doanh Quan Iy Qu§ Bau tr Ching khoan Vietcombank

Quj B

u tw Trai phiéu VCBF

BAO CAD COA CONG TY QUAN LY QUY (tiép thao)

.
1.

MO TA TH| TRUONG TRONG KY

Kinh té v mé

Mhimg phan (ng nhanh chéng cda Chinh phi va sy dng hd hodn todn cla nguéd dan trong
vi&c ngéin chan dal dich COVID-18 ("C-18") 3 dwa Vigt Nam trir thanh didn hinh trang khéng
ché thanh ebng dai dich C-18. Tuy nhién, téc déng cla vige ngan chin dai dich C-18 dbi vo
n&n kinh t& 12 chira tng cb. MAL 56 didm dang chi § nhu sau:

» Tang trirdmg GOP gidm ti mie 18ng 3,7% trong Quy 1 xudng 0,4% trong Qui 202020, mdc
kng trudng cla B thang dAu ndm dat 1,8% so v clng kj, mic thip nhdt trong véng 30
ndm ved nganh dich vy bj dnh nwdmg néng né nhat, chi tang 0,6% s0 vdi clng ki cho sdu
thang d3u nam 2020 (cing ky n&m 2019 +6,7%). Cac nganh san XUt & cnéghign va xay
dpng bj dnh huéng it hon, van ghi nhan sy ting trudng lan lwgt & mac 5.0% va 4,5% so
wéri ciing ky. Nganh ndng, 1am & ngw nghigp tng 1,2% frong s&u thang dhu nam 2020, déng
gop 11,8% vao tEng truding GDP trong cung giai oan (clng kif ndm 2019 dong gép 6,0%).

b Ti & thét nghiép trong cd nuéc tang tr mide 2,2% trong Quy 1 18n 2,7% trong Quy 212020,

v Thog kim ngach xuat khdu 6 théng du ndm dat 122,8 1y USD {+0,2% yoy). Téng kim ngach
nhép khau gidm 2,9% so véi cng k§ trong s4u thang dau ndm 2020 xubng con 1173 ty
USD véri nhibu mat hang nhap khdu téng cham hosc gidm, phi hop véi tinh hinh xuat khau,
D kim ngach xult khiu gism [t hon, cén can thuong mai 43 tang gan gap 3 I 5o véi sau
thang d&u ném 2019 1&n 5,5 tj USD trong sau thang dau nam 2020, trong d4 théng dw
thwong mal vér Mi tang 18.9% |&n 24,5 tf USD va tham hut thwong mal vel Trung Quéc
giam 18,6% xubng con 15,3 1§ USD.

» Trong sau thang diu nam 2020, vén FOI cdp phép méd van dwoe duy trl, dat 12,2 ty USD,
(+17.5% yoy). Lugng vhn FDI gidi ng&n dat 8,7 tf USD che sdu théng dhu ndm 2020 (-4,8%
yoy), luy nhién d& cdi thign dang ké so vl clng ky ném 2018 ké tir thang 4, sau khi lugng
vhn gidi ngan sut gidm dén 9,6% so v clng ky cha gial dogn bén thang §4u nim 2020.

» Lam phét ha nhigt d&n, véi GBI gidm tir miee t4ng 5,8% so vl edng ky trong Quy 1 xudng
2 8% trang Quy 2. Méic di CPI trung binh sau thang dau ndm 2020 vin ting 4,2%, cao hom
migc téu ca nam 4,0% cla Chinh phd, CPI thang & da giam 0,6% so v&i théng 12/12018,

» Tang trudng tin dung cla hé thdng ngan hang & mdre 3, 3% s0 v cling ki trong sau thang
Au ndm 2020, thdp hen nhidu so vl mire 6,2% ciia cong k§ ndm 2019, méc cho mét béng
13 sudt gidm va cac bign phap hd tre tin dung. VNE ting so vdi USD trong Quy 2 gidp ty
gid VNEVUSD chi gidm 0,3% ké tir dhu n&m. Thanh khodn ngan hang obi déo va du trir
ngoai héi & mire cao nén khing cé &p luc rd rdng ndo kn ty gia & giai doan hidn tal.

» Thing du ngan sach 33,2 nghin tf ddng cla Quy 1/2020 da chuyén thanh tham hut ngan
sach 69,1 nghin 1f d&ng trong sau thang dau nam 2020 do céc bién phap hd trg cla Chinh
pht! & hé tro nén kinh té, tuy nhign van ném trong mdre tham hut ké hoach 233 nghin &
diing cho cd ndm, B4 Tai chinh clng wére tinh tham hyt ngén sdch cd nam co thé tang lén
330 nghin ty ddng.

Thi trudmg trdi phidu
Trai phiéu Chinh ph

Trong ni¥a d4u ndm 2020, Kho bac Nha nude Vigt Nam da phat hanh 86 nghin tj déng trai
phigu Chinh phd, bl bang BO% khéi luong phat hanh trong nira d&u nam 2018, va hoan thanh
6% ké hoach phat hanh cla nira ddu ndm. Thi tnrémg so cAp gln nhy déng béng trang thang
4 ném 2020, ehi 3 nghin 1§ dbng trai phidu durge phat hanh, chl yéu béi tam If lo ngal vé suy
thadl kinh & va chinh séch gifin cach x& hod. Tuy nhign, trong nhing thang sau do, khi lo ngai
gidm bt va thanh khadn hé thng ngan hang qua dbi dde, nhu cau phat hanh tréi phidu Chinh
phil tang manh, d&c bigt trong thang 62020, véi 78% ké hoach phat hanh trai phigu cda Quy
duere thuee hign. Tral phidqu Chinh phd ky han 10 ndm va 15 ndm tiép tuc chiém by trong km
trén thi trurémg 5o c&p v gdn S0% kegng tréi phidu dugre phat hanh,
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Céng ty Lién doanh Quén 1§ Quy Bau tu Chirng khoan Vietcombank
Quy Bau tu Trai phigéu VCBF

BAD CAO CUA CONG TY QUAN LY QUY (tiép theo)

. MO TA TH| TRIFONG TRONG KY (tigp theo)
2. Thj trwéeng trai phidu (iép theo)
2.1 Trdl phiéu Chinh phi (tiép theo)

Trang hal thang dhu nam 2020, nhu cAu ddu e k4l phidu Chinh phl tiép tuc tang manh do
thanh khodn he théng ngan hang déi ddo cing thém |wong om tral phidu Chinh phd, 47,7 nghin
tj 8dng A40 han trong Quy 172020, Thea do, Iwong dang kj cao so véi khdi wgng gol thdu 68
tao Ap e I6m 18n ki toee rdl phidy trdng thauw & mei ki han giai doan nay. Tuy nhién, trong kb
cénh dai dich r;gay céing kan rong va& gay ra cac hau qua nghiém trong trén todn clu, bao higu

va ta0 ap luc M b gid gitka VNE va 42 la M, lod tee trail phigu quay dau ting
manh trong théng 3 va nira dAu thang 4/2020. Lgi tirc chgm dinh vao gilra thang 4, 1ang khodng
100bps a8 vai trai phidu ki han 10-15 ndm va téng khodng 120 bps 80 véi tréi phigu ki han
ngdn. Tuy nhién, sau 46, Vist Nam d3 kidm soat 1t inh hinh 18y lan cla vi rit ddng therd Mgan
Hang Trung Uong cla hiu hét cac quic gia ddy manh vide eung cdp thanh khodn cha thi
truring 03 gidm bt lo ngai clie cac nha dau tur v gidm dang ke céng théng by gia B0 La My
5o viti cae dbng tén khac, Vigc gidi ngan tin dyng gip nhidu kho khén va hon 160 nghin by
dhng tréi phidu Chinh phil va Tin phidu Mgan hang Nha nude dao han véao Cuy 2/2020 ddy
thanh khodn hé théng ngdn hang ting cao khién chu trai phidu tng manh va Igi tirc tréi phidu
gidm & 14t ca ky han. Bén cudi thang B/2020, loi tirc tréi phigu ki han 10-15 ndm gidm 20bps
finh i dinh gén nhat va duy ti & miec 3,0% dén 3,15%. Tral phiéu ky han ngédn gidm manh
horn, khodng 90bps ddi véi ky han § ndm va 150bps &8i vii ki han 3 ndm so vin dinh gdn nhat.

siry thoal kinh

2.2 Trai phidu Doanh nghlgp

Trang nira du nam 2020, 156,3 nghin 1y ddng duwgc phat hanh, chidm khodng 65% leeng
d@&ng ki phat hanh. 75% khdi lrong phat hanh duce thye hign trong Quy 2. Sau Cuf 1 trém
iing, cac ngan hang quay trd lai thi trudng trél phiéu va huy ddng hon 47 nghin tf déng chidm
muérugunﬂ% khdi Ipgmag tral phidu phat hanh frang Quy 2 va 30% khél legng phét hénh trong
nira dBu ndm, Céc cong ty bat ddng san tiép tuc dong vai trd 1a nhing don v| phdt hanh idn
nhd&t verl khdi lwgng 80,2 nghin tf, chiém khodng 51% lugng tral phidu doanh nghiép phat hanh
trong nira diu ndm. Lai sudt trai phidu & chire tin dyng cb xu huwréng gidm, trang khi 18 sudt

irai phidu doanh nghigp bét dong s&n va cac nganh khde cb xu hirdng On dinh
3.  Thjtrwomg cb phiéu

Thi trutvng chimg khoan o nhi¥ng dot bién d&ng manh trong s&u thang déu nam 2020, Sau
khi gi&m & 31,19% trong Quy 1, d4c biét 1 lao déc e 25,1% chi trong thang 3 do lo ngal vé sy
birg phat cla dai dich C-19 trén todn cdu, chi sd VNI bat tng trd lai trong Quy 2/2020 v
mire tang 24,5%. COng gidng nhy dot syt gidm manh trong Quy 1, dot phye hdi trong Guy 2
eing dign ra trén dién rdng & 8t cd cdc nganh. VNI d& déng cira Quy 2 & mivc 8251 digm,
thip hen 14, 1% S0 vl mic dAu ndm 2020, Trong sau thang diu ndm 2020, cée od phigu win
haa l4m gidm manh hom nham cb phidu vin hoa wira va nhd khi chi s VN30 gidm 12,4% trong
khi WNTO v YNSmallCap chi gidm twang (ng 7,4% va 6,0%. Bidn ddng manh cda thj friémg
treng sau thang 0du nam 2020 co thé dugre Iy gidi bai (1) Difn bién phic tap cla dai dich G-
19 trén todn cdu; {2) Thi tnetmg chivng khoan foan cau, G biét |4 thj trudng chirng khodn My
adng bién déng manh do tae ddng cla C-12 vk céc gai hd try kinh t& khong b cla chinh phi,
(3) Thanh khodn ddi dao trong hé théng ngan hang Vidt Nam, thé hién qua mikc 18 sust ign
ngéan h&ng thép k¥ lug; (4) Lire ban manh cla nha dau tw ngogi va sy tham gia tich cwe cla

i e ¢ nhén; va (5) Thanh cong cda chinh phi trang vidge ngén chgn dai dich C-19

céc nha 4
tai Vi&t Nam va nhikng tin higu sém vé i phue hdi kinh 8.

Sa veér cae th| reomg khéc trong khu vyre trong niva dau ndan, chi 56 VNI gidm it hon so véi chi
sh JCI cha Indonesia (-21,9%), PCOMP cla Philippines {-19,8%) v& SET cla Thai Lan (-16,1%)
treng khi tut lal phia sau so v SHCOMP cla Trung Qubce (-2,2% ) vd FBMKLCI cla Malaysia
(<6 5%). Trong clng khodng thérl gian, Chi sé thi treémg méi ndi MSCI Emerging Market va chi

st thi trirémag can bign MSCI Frontier Market gidm 1an ot 10,7% va 22 5%,
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Céng ty Lién doanh Quén Iy Quy Bau tw Chirng khoan Vietcombank
Quy Bau tu Trai phiéu VCBF

BAD CAD CUA CONG TY QUAN LY QUT (tiép thea)

MO TA THI TRUONG TRONG KY (tiép theo)
Thi trurdeng cb phidu (figp theo)

Trong nika ddu nam, gia tri glao dich trung binh ngdy tang 22.0% so vdi cling ki va dal mic
xip x 260 tridu USD/ngdy. Sur gia tang thanh khodn chil yeu dwge din dit béi cac nha dau b
cé nhan, vbn dang gop gan B4% vao tong gid trj giao dich rong kY.

Cac nha dAu tr nwdc ngoai 8 mua rong 240,7 triéu USD trong Quy 2 vé 83 ban rdng mét
lwgng nhé khodng 187,0 triéu USD trong séu thang dhu nam. Tuy nhién, néu losi trir giao dich
théa thudin tal Vinhome (HSK: VHM) b gid khodng 650 trigu USD, khéi ngoal 83 ban réng ting
chng 408,3 tridgu USD trong Quy 2 va B37,0 trigu USD trong sau thang au nam.

CHI TIET CAC CHI TIBU HOAT BONG CUA QUY

56 ligu chi tiét hoat dgng cda Quy

Tir khi thanh i8p dén

théi didm bdo cdo

Ch gL ()
Téng trurdng thu nhap!1 don vi quif (a) Khéng ap dung
Tang tnedng woni1 don v quy (a) Khtng 4p dung
Téng trudmpf don vi qui 4,98
Tang trixdmg cdia danh muyc cor ciu Khang ap dung
Thay dbi gia trj thi tnetmg cda 1 don vi ouf Khiéng &p dung

fa) Phén phan tach ting tneéng/1 dom vj quff thanh tang trudmg thu nhap don vi qui va tng
trudng wind1 dom vi quf chi mang tinh tieng dbi do theo quy dinh hach todn hign tal, todn
b gid tr] ching chi qui mua lai duge hach toan gidm von ma khang phan tach chi tigt
thanh hai phén, vén va lgi nhudn chua phan phdi

Thiay dbi gia tri tai sén rang:

Ngay 30 thang 6| Ngay 31 thing 12 Ty la

ndm 2020 n&m 2019  thay odi

Ch lidu VN VINEY %)
Gia tri tai sdn rdng (NAY) cla Quf 62.883.620.280 60.286.402.960 43
Gia trf tal séin rbng (MAV)I don vi guf 10.486,13 10,168,856 3,22
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Cong ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Qui Bau tw Trai phigu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo}

V. CHITIET cAc cHIi TIEU HOAT BPONG CUA QUY (liép thea)

2. Théng ké vé Nha diu tw ndm gite ching chi quy tgi ngay 30 thang & ndm 2020
Quy mé ndm gilk S8 luomg nhé ddu | S8 luong chimng chi T 1 ndim gite
{ehimng chi qui) b ném gl quf ndm gitr {9}
Durdi 5.000 198 285.905.44 4,94
Tir 5,000 dén 10.000 15 110.020,62 1,84
Tir 10,000 dén 50.000 16 408.252 47 6,81
Tir 50,000 dén 500,000 2 176,941,227 2.95
Trén 500.000 1 5 000.000,00 B346
Téng cing 232 5.991,123,80 100,00

3. Chi phi ngim va giam gid: Khdng co

V. THONG TIN VE TRIEN VONG TH| TRFONG

Quif 212020 a8 két thie véi nhidu bt ngdr chua ting co tidn 18, Bang cha ¢, thi trudmg chimg
kncan da bing nd méc di dai dich C-19 & Am hoat ddng kinh t& dinh tré ot cach d4t ngét
v abng thér & nhibu quéc gia. Khi cac nén kinh th bt dAu m ela trdr lai, che cAu héi d5t ra
I kinh t& thé gids 5& phuc hdl nhir thé nao v& guan frong hon ¢, a8 vérl cac nha diu e, thi

trudmg chirng khodan s& dién bién ra sac.

DA v cau hél Ay tign, mic di chang Wi lac quan v trign vong phuc héi cla Viet Nam, co
thé thea md hink phue héi chir W nhir d8 va dang xdy ra tai Trung Qubc, ching toi van théan
trong. Bn nika cudi thang 7, sé ca nhidm mai vin dang tang manh & cAc trung tam dich nhwe
Hoa Ky, Nga, An D& va Mj Latinh, Do 86, céc qudc gia b kha nang kifm soat dal dich tét hon,
diic bidt 14 & chau Au va mit b nuee chau A, ctng khong thé néi ing qua mirc cac biln phap
phing ngra. N&n kinh té Viet Nam vin phai 8 mat vai sy gian doan, e tidp hodo gian tigp,
thong qua nén kinh 1 todn cdu, Bidu ndy s& chl thay Abi mdt khi vac-xin hosc cac phuong
phip diéu tri hiéu qua duwge phd bién ring ral (hodc may man han, vires dan bidn mét mat cach
e nhign). Gho dén Ko 84, sir phic hii kinh 88 58 dién ra mdt cach kho khin, do cac hinh thirg
phong taigian cach x& hoi van sé dugc ap dung voi nhidu mire 80 khac nhau trén foan thé
gitvi, Bidu nay s& mét thed gian, Néu dai dich kéo dal, giai thé v& pha san 8 trér nin phd bign

hom, that nghiép & tang tré lal va nidm tin cla ngui tigu ding s suy gidm ird I3l

DAi yit thi trwémg chimg khoan, it phye héi hinh ch V trong Quy 2 vira gua da due hé tror
chil yéu béi thanh khodn dii déc tir céc Ngan hang Trung wong va cac g8l h& trg cla Chinh
phi. Ngoai ra, céc nha dau tw ca nhan, vi dy nher tal V&t Nam d& 1& lye lwgng chinh thuc ddy
th| frrng gial doan vira qua, i ngugc veri 04 ban rdng cda khdi ngoal. Trang thai lzc quan
nay da khién dinh gid thi truémg tAng Hn khi cac mha dAu twr cd xu hrdng bo gua narm 2020 va
s8n sang Ira gk cao hom cha mire o nhudn doanh nghidp tir nam 2021 tréy i, Tai thi triedmg
Wit Nam, P/E dy phéng ndm 2020 cla VNl vaa culi thang & nam 2020 1a 14,7 lan va cia nam
2021 1& 11,8 tn, dya trén dy phdng lei nhudn toén thi tridmg gidm 7,1% trong ném 2020 va
tng manh 28,4% vAo ném 2021, theo Bloomberg. Trong qua khir, enl b VNI w«: giao dich
& tridn vong kinh
&, ehing 18i It lae quan hon vé si phuc hoi lgd nhuan doanh nahiap rmanh mé va trén dién rén
vao nam 2021, Chang 1Al tin réng trong val quy tai, dinh gia thi tnedg sé cén diéu chinh

& miFe trung binh 13,5 tAn PIE k& tr khi thanh iap. Vi l3p tnudng than frong v

phdn anh chinh xac hom vé trifin vong thu nhap cla doanh nghiép niém yét.
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Céng tg Lién doanh Quén Iy Qu§ Dau tw Chirng khoan Vietcombank

Quy B

u tw Trai phiéu VCBF

BAD CAD CUA CONG TY QUAN LY QUY (tiép thea)

THONG TIN VE TRIEN VONG TH| TRUFOING (tidp thea)

Tury nhign, sy than trong ngan han cda ching & khang anh hirdng dén quan Gidm lac quan
v& kinh 1 V&t Nam trong trung va déi han, Thue t&, quan didm dal han clia ching ti 45 dugc
cding o8 b [t shat ba d8ng e, Thir nhit v ndi bat nhat 14 vigo dich chuy&n sn xuél tl Trung
Qubc. Bidu nay d& didn ra trwde &y do nhu cau tm kidrm mdt Gja gidm sdn xudt vei chi phl
tivdp hon, sau 36 |4 céng thing thwong mal My - Trung, nhung chéc chiin s& ting tée hon nlra
do nhu chu oip thiét phdl da dang hda chubi cung Lng sau C-19. Thix hai, Chinh phii Vigt Mam
&4 nhan thire rit 18 v& vai trd cla ddu b co s& ha tBng, cd trong viéc hd tror nén kinh t& trong
bai canh du ljch va xut khdu yéu, cng nhy gidp Vigt Nam tré thanh diém dén hap dan hon
el cdc nha ddu fe nude ngedi. Bidu 86 cd nghla 14 phal thic A&y dau l'.?i:lng. Bdng Iy thir
ba dén tir nhidu yéu th: tir cii cach phap i, quan i kinh t& &n dinh 9&n tigu chuan quan trj cng
ty ngay cang cao. BA| vai thitrurdng chimg khedn, Chinh phi cling da va tlarb%t!'u.r-; hién nhirmg
cdi cach nham loai ba nhing trér ngal trong viée nang hang thi trurdmg. V&n d& gl&i han s hiru
nirére Ngodl, duwgre coi [a trl ngai lom nhét d4i v sy tdp can cla nha Gy by nude ngoal 58
dwoic gldi guyét thong qua b ba ludt mdi: Luat Chirng khoan, Luit Doanh nghiép va Lugt Bau
Wr. Gac luat ndy cung cap hanh lang phap Iy eho sén pham Chimg chi Luru ky khing co quyeén
bigu quyét va quy dinh rd réng hon ve cac nganh nghé bi gicd han tj 1@ s& hiru nude ngoal,
Chinh phd cing dang tim cach dé loai bd not thét vé yéu chu dam bao dhy dd tiénfchdmg khoan
truriye kil giae dich, mdt réo can quan trong khac @i véri cac nha dhu tw nude ngodi, bao gém
ca vige xdy dyng he théng thanh toan bi trir mdi. Ching t8i clng nhén manh thém vé didu
kit nihan khau hoe thudn Ied ola Vigt Nam voi dan sb tré, theng minh va cham chl. Hon nika,
tng I&p quén I cép cao hign da tré hoa v dugc gido dyc tét hon. Tét cé nhimg thudin ki nay
44 g thich cho con s du béo tng fredng GDP nam 2020 w2021 Van byt 14 2,8% va B,1%.,
then Bloamberg, it hom nhiku so véi cac nude trong khu vire. Da d6, ching t8itin trdng manh
mé réng nhi#ng bién dang cla thi treémg, néu o, trong thdvi glan 151, do C-19 hodc bat ki 1§ do
nao khac, s& tao ra oo héi diu tu bt -:?g hwdmg loi L tridn vong séng sda cia nén kinh t& va
thi trirdrng trong 3-5 ndm sap 1o,

THONG TIN KHAC

ieng nhan sy didu hanh quf, Ban Bal dign Quf va Ban Giam dbc Cong ty Quan
trinh bay 4y di tgi Bdn cdo bach cha Guf.

19 Vo Guafig Béng
Téng Giam Bbc

Ha MNei, Vigt Nam
Ngay 14 thang 8 ném 2020
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Standard
Chartered &

BAO CAO CUA NGAN HANG GIAM SAT

Chiing téi la Ngéan hang giam sat cha Qui By T Trai Phidu VCBF (*Quf) cho giai doan tir ngay 01 théng
01 ndm 2020 dén ngay 30 thang 05 ndm 2020, w&i sy hiéu bigt cla chdng 184 th trang giai doan nay Cu
d5 hoat dang va duoe quan by véi ce ndi dung dudi day:

a) Trong qua trinh gidm sl haat dHng dau he va cac glao dich tai sén cla Qui cho gial doan Wr ngay 01
thdng 01 n&m 2020 dén ngay 30 thang 06 nadm 2020, Quj @2 tudn th cée gici han vé han mive B4y
tir durens quy dinh 131 cac van ban phap ludt chimg khoan hign hanh vé qui md, Ban cao bach clia Quf

v& van ban phap luat en guan

b) Vigc dinh gia, danh gis tal sdn cla Quj d& phi hop véi Bidu I Quf, Ban céo bach cha Quf va cao

wan ban phap wat lign quan.

c) Phat hanh va mua lal Chimg chi Quf da phi hop véi Bigu B Quy, Ban cao bach cla Quy va cac van

bén phap luét lign quan.

d} Trong gisi dogn bl ngay 01 thang 01 nam 2020 dén ngay 30 thang 06 nam 2020, Quf khong thic hign

phan phéi kvl nhugn cho nha dau tu.
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fory WalN Hipa
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Phé PhéngH

Standard Chartered Bank (Vietnam) Limited

Head Office

F1aio- 1816, Keangram Hanoi Lendmark,

Efi Pharn Hiung, ke Tr Ward,
Sonsth Tu Liem Distnct, Hanol

i Huong Glang
ghiép vu Dich vy Chirng khoan

NHAN VIEN GIAM SAT

Mhdn vién'bp phan Giam sat
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Bwift: STELVMNYH

Here for good
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54 tham chifi: 81536595/2202 T43405K

BAQ CAD SOAT XET BAD CAC TAI CHINH GIZPA NIEN BO
Kinh givi:  Céc nha dhu tw cia Quy Béu tw Tréi phidu VCBF

Chiing 18] 45 sodt xét bao cao tai chinh gilka nién b kém theo cia Qui Bau e Trai phigu VCEF ("Quf”)
duro 1ap ngdy 14 thang B ném 2020 va due frinh bay tir trang 18 dén trang 52, bao gom bao cae tinh
hinh tai chinh gilra nién 49, bao céo danh muyc dau tr gilka nién 48 tal ngay 30 thang 6 nam 2020, bao
cao thie nhap gitka nidn &4, bao céo thay d5i gia trf tai s&n rdng, giao dich chirng chi qui gita nién J%
vi bdo oo Iy chuyén fign 18 gitra nibn 48 cho ki ke todn sdu thang két thie cing ngdy va cac thuyet
minh bao cao t&i chinh gitka nign &0

Trach nhifm cda Ban Gidm déc Céng ty Qudn Iy Qu§

Ban Giam dbc cla Cang ty Lign doanh Quan Iy Quf B4u e Chirng khoan Vietcormbank ia Cang ty Quén
lj Quf chiu trach nhiém [3p va trinh bay trung thue va hop If bao cdo tai chinh gidka nién o cia Quj
theo cac Chudn mc ké toan Vit Mam, Ché 04 ké todn Viet Nam ap dung 351 véi quf m& vé cée quy
dinh phép Iy ¢ lién quan dén vigc 14p va trinh bay bac cdo tai chinh gifra nign 46 cia quif mér va chiu
traich nhiém vé kifm soat ndi b ma Ban Giam doc Cong ty Quén 1f Quf xéc dinh 1a cin thit Gé d&m
bﬂ; vi?.; l&p va trinh bay bdo céo i chinh gilra nién @6 khang cb sal sét trong yéu do gian 1an hodc
nham Ian.

Tréch nhigm cda Kiém todn vidn

Tréch nhigm cha ching toi 14 diva ra két lugin vé bao céo i chinh gitra nién a8 dya trén két qua scat
&t ciia ching 1l Ching 168 08 thirc hign cong vide sodt xét theo Chudn mye Viet Nam vé hop dong
dich vu soat x&t 58 2410 - Soat xét Ihdng tin tai chinh gilka nign d9 do kidm toan vién dte 1p cla don
vi thire hidin,

Céing vide scat xét thang tin tai chinh gitra nién 44 bao gdm viée thye hign cic cube phang van, chi yéu
la phang van nhimg ngudr chiu trch nhigm vé céc van 88 t&i chinh ké 1oan, va thire hign thi tye phéan
Heh va cac thi tuc soat xét khac, Mot cubc sodt xét vé co ban o pham vi hep hon mit cudc kigm toan
Ao thys hign thea cac Chudn myc l-:i_ém todn Vigt Mam va do vay khdng cho phép ching t8i dat dwoc
sir dam bdo ring ching toi & nhan biét dugc tit cd cac vén 38 frong yéu o thé duge phét hién trang
mét cudc kidm toan, Theo 44, ching t4i khdng dwa ra ¥ kin kidm todn.

vk Frd il Eyat B Yo (ekal Dhedond 13
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Buliding a better
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Két lufin cia Kiém todn vién

Can clr trén kBt qud sodt xé1 cla ching 18], chung 18 khéng théy c6 van 88 gl khién ching t8i cho réing
bao céo i@ chinh gide nién 46 kém theo khang phan anh trung thire va hop I, trén cac khia canh trong
wéiu, tinh hinh tai chinh gitra nién @9 va danh muc déu tu gifra nién 96 cia Quf vao ngay 30 théng &
ném 2020, k&t qua thu nhap gitka nién &, tink hinh thay d5i gia tri 4i &dn rang, giao dich chang chi guy
gilka rsdin 4 va tinh hinh luw chuyén tén b8 gitea nsén 8 cho ki ké todn sdu thang két thiic cling ngay,
phis horp wéri céc Chuan myre k8 kodn Vidt Nam, Ché 33 k& todn Vigt Nam ap dung d8i vai qui mir va
cac quy dinh phap |y ob an quan Sbn vigc Bp va rinh bay bdo cdo tal chinh gidra nign 06 cia gui md.

Thanh pht H& Chi Minh, Vigt Nam

Mgay 14 thang 8 nam 2020

B rreeessm [evral Bl & Yooy Gy Limdisd 14



céng Z Lign doanh Quan Iy Quif Dau tr Chirng khoan Vietcombank
Quy Pau tw Trai phiéu VCBF
BAD CAO THU NHAP GITA NIEN B0 BO1g-Cbd
cho ky k& toan séu thang két thic ngay 30 thang & nam 2020
Cho ky ké todn tor
Cho ky ké todn ngdy 8 thang &
séu thang két e ném 2019 dén
ngéy 30 thang & | ngay 37 thang 12
g Thuryét n&m 2020 nam 2019
88 | CHITIEY minh VNE VIV |
01 |l THU NHAP, DOANH THU HOAT
BONG DAU TU 2 769.022.666 1.510.656.580
03 1.1 Tikn 18 dwoe nhin 13 2 716,548 484 1.630.863.846
04 1.2 L& ban cdc khodn dhy 14 (28,386.299) -
05 1.3 Chénh l&ch tingfgidm) danh gid i
cac khodn déu tu chua thychign | 5 80.839.491 (120.207.267)
10 |I. CHIPHI BAU TU 612.750 3.303.014 i
11 21 Chiphi giao djch mua "
céc khodn dau tu 16 §12.750 3.383.014 E
20 |1l CHI PHI HOAT BONG QUY MO B12.568.454 511.854.747 E
20.1 3.1 Pniquan If Quf mé 25 1 978,917,066 211.207.958 il
202 | 32 Phidichwy b téisén Qu mé| 16 101.615.764 54,369,200 .
20.3 3.3 Phidich vy giém sat 23.2 111.100.000 57.377.418 "
204 3.4 Phi dich vy quan i Quf md 23.2 89,000,000 - -
20.5 45 Phidichvy Dl chuy8n nhugng 66 000,000 47,903,226 .
20.7 3.5 Chi phl hop, Bal héi Quf mé 19.268.240 -
20.6 3.7 Chi phi kiém toan 72.203.27% 85.800.000
20.10 3.8 Chi phi hoat 3%ng khac 17 66,434,108 55.196.654
23 |IV. KET QUA HOAT BONG DAU TV 1.955.851.4562 995.408.828
24 |V, KET QUA THU NHAP VA
CHI PHI KHAC . s
30 [vi. TONG LON NHUAN KE TOAN
TRUGC THUE 1.956.851.452 995.408.828
£y 6.1 Lgi nhusn 84 thes hign 1.875.011.961 1.115 616,085
32 6.2 Lei nhuan/{}a) chua thige hign A 80.839.451 {120.207.257}
40 |V, CHI PHI THUE THU NHAP DOANH
NGHIEP {“TNDN") : ’
41 |VIIL LQI NHUAN KE TOAN
SAL THUE TNDN 095.408.828

Ba Tran Thi Ha Linh
Trudng phing - Khdl didu hanh va dich vy

-

[l

Ba Mguyen Bang Tam
K todn Trudng

Ba Nguyen Mal Hoa
Maudrl 1&p bidu

Ha MEl, Viet Mam
Ngay 14 thang 8 ném 2020
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Cang

Quy algu tw Trai phiéu VCBF

BAOQ GAO TINH HINH TAI CHINH GIDA NIEN BO
tai ngéy 30 thang & ndm 2020

Lign doanh Quan Iy Quy Bau t Chirng khoan Vietcombank

BO2g-QM

1 Ngéy 30 thang 6 | Nudy 31 fhéng 12
M3 Thuyd ném 2020 mdim 2019
sd | CHI TIEU mink VNE VNE
100 | . TAISAN
110 | 1. Tidn givi ngén hing va

twong duwong tién 4 T.H2.124.804 6.971.113.837
111 | 1.1 Tl g ngan héng cha hoat 3bng

clia Quf md 2 253,848.413 247,248 886
192 | 1.2 Tién givi co ki han dudi ba (3) thang 4,628.275.301 B.673.864 751
120 | 2. Cée khodn ddu tw thuan 54.301.317.850 52.193.433.699
121 |21 Céc khodn d8u tur 5 64.301.317.850 52 193,433,690
430 | 3. Céc khodén phai thu 1.917.519.553 1.405.599.192
193 | 3.1 Phai thu va du thu b toe, 5én i

cée khodn dau 1,917.519.553 1.405.590.192
136 | 211 Dy thu of M, tidn 181 chea cén

ngdy nhdn 8 1,.917.519.553 1.405 599 182
100 TONG TAl SAN 63.230.962.207 §0.670.146.528
300 |1, NOPHAI TRA
313 | 1. Phai tr4 cho cac Bal Iy phén phoi va

Cang ty Quén iy Quf 7 B.671.585 11.283.405
314 | 2. Thusvacac khodn phal ndp Nha nude 4.025.515 44512
316 | 3. Chi phi phai trd 8 89.203.279 §5.800.000
347 | 4.  Phditrd cho Nha ddu twe vé musa

ehirng chi quf g 116.000.000 107,000,000
310 | 5. Phéitra dich vy quan b Quf md 10 114,911.136 80,525,651
5390 | 6. Phéitrd phal ndp khac 4221311 ;
300 TONG NO PHAI TRA 347.332.827 284.653.568
400 | n.  cIA TR| TAI SAN RONG CO THE

PHAN PHOI CHO NHA BAU TU

NAM GIJF CHIPNG CHI QUY MO 62.883.626.380 §0,285.492.960
411 [ 1. Vén gop cda Nha dau L 59.911.238,000 | 59.283.805.500
412 | 1.1 Wén gdp phét hanh 11 62.019.443.500 §9.738.332.700
413 | 1.2 vidn gop mua lgi 11 (2.108,.205.500) (465.527.200)
414 | 2. Thang du vén gop cua Nha dau tu 11 21.131.100 8.278,832
420 | 3. Loinhuan chia phan phol 12 2.851.260.280 805,408 828
430 | v,  GIA TRI TAI SAN RONG QUY Mo

TREN 1 CHUNG CHI QUY 1 10.496,13 10.168,98
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Céng ty Lién doanh Quén Iy Quy Béu t Chirng khoan Vietcombank
Quf Bau tw Trai phiéu VCBF

BAO CAO TINH HINH TAI CHINH GICHA NIEN BO (tidp theo)

a3l ngéy 30 thang B8 nam 2020

cAC CHI TIEU NGOAI BAQ CAO TINH HINH TAI CHINH GIlrA NIEN BO

Bi02g-GM

Ms Thuyd|l Ngay 30 thang 6 | Ngdy 37 théng 12
sd | CHI TIEU minh ndm 2020 ndm 2018
1. 88 Iwong ching chi qui dang lvw hénh | 11 6.991,123,80 5 928.380,55

P

Ba Tran Thi Ha Linh
Trdmg phong - Khéi digu hanh v dich vu

‘\...-r"f’—‘.

W

Ba Nguyén Mai Hoa
Mgt 1ap bidu

Ha Ngi, Viét Nam
Ngay 14 thang & ném 2020
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Ba NguyEn Bang Tam
Ké todn Trudmg
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Céng ty Lién doanh Quan ly Quy Bau tw Chirng khoan Vietcombank
Quy Dau tu Trai phiéu VCBF

BAC CAQ THAY B3I GIA TR| TAI SAN RGNG, GIAO DICH CHUNG CHI QuUY

GI0rA NIEN BO BO3g-QOM
cho kit ké todn sau thang két thie ngay 20 thang & nam 2020
Cha ki ké loan I
Cho kg ké toan hgay @ thang §
sau thang kél thic ndm 2018 n
ngay 30 thang 6 ngdy 31 théng 12
nam 2020 ndm 2018
STT | CHI TIEU VINE VNE
| | Gl tr tai sdn réng cOa Quf md (“NAVT)
dau ky 60.285,492.960 56.581.817.062
Il | Thay &l NAV so ve&i ki trwde 1.955.861.452 905,408,828
Trong do:
11 | - Thay a8i NAY do bibn dong thi trrdmg va
hoat d6ng giao dich cla Quf trong ki 1055 851 452 955 406,828
il | Thay d&i NAV do mua lal, phét hanh thém
chirng chi quf 642,284,958 2.708.267.070
Trang Jé:
4 | - Khodén thu tir viée phat hanh bd sung
¢hirng chi quiy 2.365717.847 3.167.200,730
M2 |- Khodn thanh todn tir viéc mua i
chirng chi gqu {1.713.432.6879) {459.032.660)
W | Gia tri tai sdn réng coa Qui mér cudi ky 62.883.629.360 §0.205.492.960

-

Ba Tran Thj Ha Linh
Trudng phong - Khdi @idu hanh va dich vy

i

Ba Nguyen Bang Tam

Ba Nguy&n Mai Hoa
Ké toan Tredng

Matréi [&p bidu

Ha Moi, Viét Mam
Ngéay 14 thang 8 nam 2020
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Céng ty Lién doanh Quén Iy Quj Bau tr Chirng khoan Vietcombank

Qui Dau tw Trai phiéu VCBF

BAD CAC DANH MUC BAU TU GICTA NIEN BO BO4g-Q1M
tal ngay 30 thang 6 ndm 2020
Ty I trén
téhng id trj
I sdn ctia
Gid i frudmg tai QU fai ngay
mgdy 30 théng 6 30 théng 5
néim 2020 Ténggid I | ndm 2020
STT| Logi t4i sdn 54 heong VNE Ve %)
| | Tréi phidu 26.301.317.850 41,60
1 | Trail phidu nigm yét 21,301.317.850 33,69
1.1 | VICT1814 &0.000 100,815,264 | B.065.221.120 12,76
1.2 | MSNT11906 100.000 102,203,452 | 10,220,345 200 16,16
1.3 | vHM 11802 30.000 100,525,081 | 3.015.751.530 477
2 | Trai phidu chua nigm yét 5.000.000.000 791
21 | Cong ty C& phdn Tép dodn
Ha o¢ 50,000 100,000,000 |  5.000.000.000 781
Il | Cac tal san khie 1.817.519.553 3,03
1 | Dy thu 18 tréi phidu 404,273,973 0,64
2 | Dy thu I18i chimg chi tién giei 1,450 630,137 229
3 | Du thu 130 tién gori 52615443 0,10
| Tién 35.012.124.804 5537
1 | Tién g ngén hang 12.012.124 804 19,00
1.1 | - Tién g thanh toan 2.383.849.413 377
1.2 | - Tl g cd kir han
durgs ba (3) thang 462827531 732
1.3 | - Thn g cd ky han
trén ba (3) thdng 5.000 000.000 7,81
2 | Chixng chi tign g 23.000.000.000 35,37
W | Téng gid tr| danh myc 230.952.207 100,00

Ba Tran Thi Ha Linh
Trwéng phong - Khoi digu hanh va dich vu

//

Ba Mguyén Mai Hoa
Miguréri l&p bidu

Ha NGi, Viet Nam
Ngéy 14 thang 8 ndm 2020

W CONGTY g
b/ leunmmr\-:i?‘

B4 Mguyén Bing Tam
K togn Trudng
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Céng ty Lién doanh Quan ly Qu§ DAu tw Ching khoan Vietcombank
Quf Dau tw Tréi phiéu VCBF
BAD CAD LUU CHUYEN TIEN TE GIDPA NIEN BO BOSg-0M
cho kif ké todn séu thang kit thic ngay 30 thang & nam 2020
Cho ky ké todn
Cho ky kké todn | tir ngay 9 théng 8
i thang két thic ndm 2019 dén
mgdy 30 thang 6 | ngdy 31 thang 12
U] Thuyét ném 2020 ném 2019
58 | GHI TIEU rrinh VD WINE
. LU CHUYEN TIEN TIF HOAT DONG
BAU TP
01 | 1. Lei nhudn trude thug THON 1.955.851.452 995.408.828
gz | 2. Bikuchinh cho céc khodn ting gia tr
tal sén réng tir cic hogt ddng dau tw {90.214.901) 206.007.257
Trong do:
03 (LAI15 ddnh g lal cac khodn dau tw
chira thyre hign 5 (B80.635.491) 120.207 257
04 Chi phi trich frude (8.375.410) B5.800.000
05 | 3. Lei nhudn tiv hoat ddng déu tw truée
thay dbi von lwu dong 1.866.636.551 1.201.416.085
20 Tang cac khodn diu v |2.027 044,860} | (52.313.840.956)
o7 Tang diy thu tén 18 cac khodn dau te (511.820,361) | (1.406.560.192)
1 Gidm phai tra cho cdc Pai Iy phén phoi
va Cong ty Guan Iy Quf (2.311.819) (19.353.133)
13 Tang thué va céc khodn phai nip Mivd nudo 3.081.003 44512
14 Téing phéi tré cho Nna g8y tw vé mua
chimg chi guj 9.000.000 96,852 000
16 Tang phéi tré, phal ndp khac 27,000,000 -
17 Tang phéi trd dich vy quan Iy qu mé 34.385.486 BO.526.661
19 | Lwu chuyén tibn thuin si dyng vao
hoat dong dau tw (601.273.801) | (52.359.655.033)
Il LUU CHUYEN TIEN TU' HOAT BONG
TAI GHINH
31 | 1. Tién thu il phat hanh chimg chi quy 11 2 366.717.847 3.167.200.730
32 |2 Tién chi mua lgi chirng chi quy 11 | [1.713.432.879) (459.032.660)
30 | Lweu chuyén tién thudn ti hogt dgng
tal ehinh 642,284,968 2.708.267.070
40 |l Tang/igiam) tién thudn trong ky 41,011,167 | (49.651,387.963)
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Céng ty Lién doanh Quan Iy Quy Dau tr Chirng khoén Vietcombank
Qui Bau tw Trai phiéu VCBF

BAD CADC LUU CHUYEN TIEN TE GIUTA NIEN BO (bép theo) BOSg-OM
cho ki kié todn sau thang két thic ngdy 30 thang & ném 2020
Cho ky ké todn &
Cho ky k4 fodn | ngéy 9 thang 8
séu théng kdt thic | ndm 2019 dén
ngdy 30 théng & | ngdy 31 thang 12
M Thuydt ndim 2020 ném 2019
s | CHITIEY minh VNE VINE
50 | V. Tidn va cdc khodn tweng dwong tién
u ki 6.971.113.637 | 56.622.501.600
51 Tikn giv ngén hang dau ki 6.971.113.837 | 56.622.501.600
52 - Tién gl ngdn héng cho hoat dgng
quij mé 6.864,113.837
Trong &
Tidn g ngdn hang cd ky han dudi
ba (3] thang 4 6.673.864.751 -
Tidn gud khdng ky han cho hoat ddng
cia Quf 4 190 248,886 -
53 - Tikn gii clia Nha dau w ve mua
chirng chi quf 4 107.000.000 | 56.622.501.600
55 | V. Tibn va céc khoan twong dwong tién
cudl ki 7.012.124804 | 8971113637
56 Tién giri ngan hang cudl kj: 7012124 804 | 6871113837
i - Tién glvi noén hang cho hoat ddng
qui mé 6.895.124.804 | 5.854.115.637
Trong do
Tidher gkl ngdin hang oo ki han dudy
ba (3} thdng 4 4628275301 | 6.673.864.751
Tign g khding ky han cho hogt ding
cia Quif 4 2.267.845.413 190 248 886
=0 - Tidn g cia Nha dhu f vé mua
chimg chi guft 4 116.000,000 107.000.000
60 | V1. Chénh lgch tién va cac khodn
twong dwong tidn trong ky {49.651.387.963)
Ba Tran Th| Ha Linh

Truding phing - Khéi diéu hanh vé dich vy

[

Ba Nguyan Mai Hoa
Nguwd Ep bigu

Ha M, Wiat Mam
Ngay 14 thang 8 n&m 2020

Ba Nguyen Béng Tam
K& todan Trudng
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Céng ty Lién doanh Quan Iy Quy Déu tw Ching khoan Vietcombank
Quf Bau tw Trai phiéu VCBF

THUYET MINH BAD CAQ TAI CHINH GIOA NIEN B BoSg-0M
cho ki ké lodn sau thang két thie ngay 30 thang 6 nam 2020

1.1

1.2

PAC DIEM HOAT BONG CUA QUY

Thang tin wé Quf
Quf

B e Tral phidu VCBF ("Quj") dwge thanh [3p tal Viet Nam dudd hinh thixe Qui m& theo

y chimg nhan déng ki chao bdn ching chl quf d8u ty chirng khoan ra cong ching sh

24/GCN-UBCK ngay 10 thang 5 nam 2018 va Gidy chirng nhin déng ki lap Quf dai ching sd

A0/GCN-UBCK ngdy 9 thang 8 n&m 2018 do Uy ban Chirng khodn Nha nuge "UBCKNN') cép.
Qu§ khang bi gidi han vé théd glan hoat dang.

Quf khong ca nhan vién va dwoc quan I béi Cong ty Lign doanh Quan i Quy Béu iu Ching
khodn Vietcombank (*Cang ty Qudn iy Qi)

Bia chi lign hé cla Qui: Cong ty Lidn doanh Quan 1j Quf Bau tu' Chimg khoan Vietcombank,
Thng 16, Téa nha Vietcombank, 198 Tran Quang Khai, Phuéng Ly Thai Td, Quén Hoan Kiém,

Ha Néi,
Mpdn hang Giam sat va Luu kY

Mga&n hang Giam s&t va Luu ky cda Quj | Ngan hang TNHH MTV Standard Chartered (Vigt
Nam). Ngan hang Giam st va Luu ki dwge chl dinh béi Bzl hdi Nha dau b, thye hign luu ky
chirng khodn, lwu trik cac hop abng kinh 1 va ghi nhan tal sén cda Quf clng nhr gidm sat
mgt d4ng cla Quf. Quyén vé nghla vy cla Ngan hang Giam sat va Liru ky dugc quy dinh tal
Bigu 1& Quf.

Cong ty Quan Ity Quy

Cing ty Quén i Quy dwere thanh 14p theo Gidy phép sb 06/UBCK-GPHBQLA do Uy ban Chimg
khodn NRa nude cdp ngay 2 thang 12 naim 2006, va 12 dai dién theo Oy quyén cia Quf, thay
mat che Quf d& thye hign quyén sé hire ddi v tl sdn cda Qui mat cach trung thwe va cén
trong. Cong ty Qudn Iy Quif tuén thi cac quy dinh cda phap luat va diby J& cla Cong ty Quén
N Ql:g, thyrc hign vigc quan I tal san cla Quf thee quy dinh tai Digu 1@ Quf, tulin thd céc quy
tc vé dao dio nght nghiép, t nguyén, céng béng, frung thure va vl lgi ich cao nhit cla Quf

Bidc didm hoat dong chinh cia Quy
Quy mé vén

Téng sb chirmg chl qu da phan phbi lan ddu 1& 5668 181,28 ching chi vdi whng gid tri 1&
56,581 812,800 dbng, chidm 113,16% thng sé chimg chi quj dir kién chao ban 13 5.000.000
chirng chi quif vai ménh gid [& 10.000 YNE/don vi quf. Tai ngay 30 thang & nam 2020, vén
qop biing ménh gid cla nha Jau tw vao Quff 18 59.911,.238.000 dbng, fwong duong vii
5.991.123,80 chimg chi quy.

Muyc tiéu diu tw

Muc ity d4u f chinh cla Quf 13 bdo toan vén ban dau va mang lgi thu nhap thudmg xuydn
bing cach d4u fu véo cac 1A sdn cho thu nhap oo dinh. T& san cho thu nhap ot dinh cla Quf
s& chil yéu bao obem trél phidu Chinh phi Vst Nam, tréi phidu chinh guyén dia phuong, tral
phidu durore bdo [&nh cia Chinh phi va trai phidu doanh nghigép. Trong trudng hep moi fnedng
dhu tur tam théi khiing phil hop véi cac ti san of dinh ngu trén thi Quf €6 the d2u tw vao cée
tai 5an cha thu nhap c& dinh khac, Vigc didqu chinh muc téu dau tu cla Quf can phél dugc nha
abu tir bigy quydt theng qua theo quy dinh tai Bidu 12 Guj, va néu duge chép thuain, cac dibu
chinh ndy s& dugc cip nhal vao Ban céo bach cla Quf.
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Céng ty Lién doanh Quan Iy Quy Pau tur Chirng khoan Vietcombank
Qu§ Bau tw Trai phiéu VCBF

THUYET MINH BAD CAQ TAI CHINH GIDA NIEN DO (tigp theo) BOGg-0M
cho ki ké todn s&u thang két thic ngay 30 thang & nam 2020

1.2

BPAC DIEM HOAT BONG CUA QUY (tiép theo)
Bic didm hogt déng chinh cia Quy (bp thea)
Chién lwge diu e

Cluf 56 tusn thil mit chin kegre ddu tur b ky ludt nhdm tao dong thu nhip d8u J8n. Quf sé
duy tl mét danh myc d&u tu da dang gdm cc tai san oo thu nhap o dinh chil yéu 1 tréi phiéu
Chinh phi, tréi phidu drge béo @nh bdi Chinh phi, trai phiéu chinh quyén dja phuong va trii
phidu doanh nghiép co chat lugmg tin dyng cag. Dy trén nhan dinh cia Cang ty Qudn i Ouj
v tinh hinh kinh 1 vi mé va xu hwdng |80 sudl, 14l sdn cda qui s& duwoc phan b nhém dat
durere mue téu cia Quf,

Ki tinh gia trf thl sdn réng ("NAV"}

NAV cla Quy phéi durgie xac dinh hang tudn vao Ngay Giao Dich hode nhitng ngéy ma NAY
edia Quf duge xac Ginh cho myc dich béo céo (ludn, thang, quf, nam) hofic cac muc dich khac,

Tén sudt giao dich ching chi qu§

Thn sullt giao dich chimg chi quf 12 dinh kj vao ngdy thir T hang tufin néu ngdy 36 & ngay
lam yide. Néu ngay thir Tu khéing phai [ ngdy kam viéc thi ngdy giao dich sl ) ngay lam vide
ki tiép lién ngay sau 46, Trong truéng hop ngdy lam viéc tiép theo 14 ngay thix Ba thi ngay
gia dich s& |a ngay thir Tu cia tudn g6,

Han ché dau tuw

Cac khodn dhu tu cla Quf s8 duege da dang hoa va dap Ung duge cic ity kign clia phap
luat, Co cdu danh muyc dau te cia Qui phai ddm béao tuan thd cae nguyen tée sau:

a. Kndng dwac dhu ty qué ba mul phin trém (30%) tng gia trj tai san cla quif vao cac tai gdn
dudi ddy ma duge phat hanh béi mdt cang ty hodc nhdm cac cdng Ty oo quan hé a0 hikru v
nhau:

i, tiin g¥l tai céc ngan hang thuong mal theo quy dinh cla phap luat vé ngan hang;

I ngoai t&, eng cu thi treémg tién té bao gbm giy 1 cd gia, cong oy chuyén nhugng theo
yéu cdu cda phap lujt lign quan,

i, of phibu niem yét, ob phidu d4ng ky glao dich, tréi ph#éu nigm yét cla cae th chire phat
hanh host dong theo phap luat \Vigt Namg

iv. cb phidu, tréi phigu chudn bi nigm y&t, chudn bj dang ky glao dich phat hanh vdi cac th
chirc phat hanh hoat dong thee phép lut Viét Nam; trél phiéu doanh nghiép phat hanh
e t& chirc niém vét cb bdo [&nh thanh todn cia td chixe tin dung hoge cam kit musa g
cia t6 chirc phat hanh;

v, chimg khofin phéi sinh niém yét, giao dich tai céc 53 Giao dich Ching knhoan, va ol
nhém muyc téu phéng nglra ni ro;

b. Khong d4u tir qua hai muei phin tram (20%) tng gia tr 14l sin cda Quf vao ching khoan
dang ey hanh cda mét t& chive phat hanh, ké od cée ﬂéy by oo gis, cdng cu chuyén nhugng,
irai phidu {Irir tréi phiu Ghinh phi), cb phifu o4 quyén bigu quyét, cf phigu khing cb quyén
bidu quyét, tréi phidu chuyén dbi;

c. Khéng @hu tir vao chimg khoan cla mot & chare phét hanh qua muei phan tram (10%) thng
gié tri chirng khoan dang v hanh cia tb choc @, ik tra| phigu Chinh pht;
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Céng ty Lién doanh Quén ly Quy Bau tw Chirng khoan Vietcombank
Quit Bau twr Trai phiéu VCBF

THUYET MINH BAD CAD TAI CHINH GIOPA NIEN BO (tiép thea) BOBg-OM
chio kit ké todin s4u thang két thic ngay 30 thang & nam 2020

1.2

DAC DIEM HOAT BONG CUA QUY (tigp theo)
Biic diém hoat dgng chinh eda Quy (tep thea)
Han ché dau tw (iép thea)

d. Khong dAu tu qua muwdd phin tram (10%) thng gis tr 3l sdn cda Qui vao: (j) trai phiéu chudn
bf nigm y&t, chudn bi dang ki giao dich phat hanh b&i cac 13 chire phat hanh hoat dang thao
phap kudt Viet Nam; {ii) iréi phidu doanh nghigp phat hanh bl tb chirc nigm yéi cd bdo lanh
than todn cda 18 chire tn dung hodc cam kit mua lai clia ¥ chire phat hanh; (i) cb phidu
chudn bi niém yét, chuén bi d8ng ky glao dich;

g, Tai moi thed diém, tdng gla tri cam ket frong cac glao dich chimg khoan phéi sinh, du ng vay
v céc khodn phal trd cle Qui khing duos vugt qua gid tr ti =an rong cia Guf,

f Cuj ohi dege dhu tu tidn gl cng cu tidn 1 phat hanh béi cac 1 chire tin dung trong danh
sdch 48 duoe Ban B3l dién Quif phé duyét bing vén ban;

0. Quf dhu b vao céc loai tin phidu, trél phidu, gily 1 co gia va cac cdng cy ob thu nhap ed dinh
khic veri 1] trong Bau tur vao cac tal s8n ndy chism W 80% gis iri tai san réng cla Qujf trd én,

Quf s& khéng thyre hign du tu

a Vaa don vi quj cla cdc quf dau b hodc cd phan cla cac cdng ty déu tr chivng khodn duge
thanh lap va hoat ddng tai Viet Nam;

b. Trwe tiép vao bt ddng sdn, 98 quy, kim logi quy hogc hang hoa.

Cor chu Fhu tur eda Quf duwge phép sai léch so vii cac han ché dwoe dua ra & trén ngoai bl
didsm (&) chi vl cac Iy do sau

a Bidn ddng gid trén thi tredmg cda cé¢ 1l 8an trong danh myc dau t cia Ouf
8. Thisc higén cac khodn thanh toan phi hop wor phap lugt cida Qu,
¢ Thue hién cac 1&nh giao dich cia nha dau L,

d. Cac host dang hop nhit, sap nhdp va théu tom cla cac téh chirc phat hanh cdc chimg khoan
ma Quf dang ném gilr;

2. Quj mei duee cdp phép thanh i3p hofic do tach Quf, hop nhét Quy, sap nhap Quf ma thii
gian hoat 3%ng khang qué sau (B) thang, tinh tir ngay duwgc cAp gy chimg nhan dang ki
thanh 1&g Quf, hode

f. Quj dang trong thesl glan gisi thé.

Trong trudng hop xdy ra sai lich so véi cac han mic dhu tw, Céng ty Quan Ij Quf s& didu
chinh danh muc dau tw a& dap 0mg cac han mire ddu tu nhu duge quy dinh trong ving ba (3)
thang ké tir ngay ma sal Kch phat sinh

Trang trudng hep xéy ra sai léch phat sinh vi Cong ty Quén Iy Quf khang tuan thil cac han
mire dau tu nhe quy dinh b phap lust hodc Biu @ hodc Ban caa bach, Céng ty Quan i Quf
phdl didu chinh danh muc déu b trang théd han muwdd Bm (15) nay k& tir ngdy sai lach xdy ra
va chiu mol chi phi phat sinh lién quan @én cae glao dich nay va cac thn thal tnIu cd). Néu phat
sinh ki nhuan, phal hach loan ngay moi khoan lgi nhugn cb Suge cho QuY.
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Céng ty Lign doanh Quan ly Quy BAu tw Ching khoan Vietcombank
Qui Pau tw Trai phigu VCBF

THUYET MINH BAC GAD TAI CHINH GI0'A NIEN BO (tigp theo) BOGg-QM
cho ki ké toan séu thang kit thic ngdy 30 thang & nam 2020

2.2

2.3

24

o 5O LAP BAO CAO TAI CHINH

Chudn mye v Hé thdng ké todn &p dyng

Bao cao 1 chinh glira nién @0 cla Quf duee Ep theo Chudn mye ké todn Viet Nam va Ché
a3 ké todn Vigt Nam ap dyng 380 vi quif mé dugre quy dink 1zi Thong tu sd 188/2012TT-BTC
(“Théng tu 198" ngay 15 thang 11 ném 2012 vé chi 44 ké toan ap dung 36l véi qui me, Thing
b s& 183/2011/TT-BTC (“Thong tir 183°) ngay 16 thang 12 ném 2011 hudmg dan vé viekc thanh
Hp va quéan Iy gu? me, Thisng tir 86 152016/TT-BTC ngdy 20 théng 1 nam 2016 sira 45i, bé
sung mit sb didu cia Thong fu 163 va Thong tw sb 181/2015TT-BTC ngay 13 thang 11 ném
9015 v ché 4 ké todn &p dung A1 vei qui hodn ddi danh mue do B Tal chinh ban hanh,

Bao cao ti chinh gita nién 89 duge p trén co st glid goc, ngoal trir cac khodn ddu te duge
@0 wixng theo gid trj hop ly (Thuys! mink 3.3}

Theo d4, bao céo i chinh gilra nlén 49 dwgc trinh bay kem thea va viec sk dung cAc béo céio
nay khang danh cho cae 88 twong khing duee cung cap cac thang tin v cac thi bec, nguyén
thc va thong 18 ké todn tal Vigt Nam va hon nika, khing dugc chl dinh trinh bay tinh hinh tai
chinh gil’.‘q‘& nitn 6, danh muc ddu b gitra nign 89, két qud thu nhap gitra nién 46, tinh hinh
thay dal gid tri 18i san réng, giso dich ching chi quf gicra nien A va tinh hinh I chuyén fign
¢ gitra nién 86 theo cac nguyén tc va thang 1§ ke toan duge chép nhan réng réi ¢ cac nedc
va [anh thd khac ngoal Vigt Nam.

Theo Théng tir 198, béo cda tai chinh gila nién 48 cda Quf bao ghm:

Bao cao thu nhap gitka nién 45

Bdo céo tinh hinh 8l ehinh gitra nidén 45

B0 cao thay a6 gia trf tal san rang, giao dich ching chi quf gilra nién &4
Bao cdo danh mye J3u tr gida nién 40

Ba&o céa lru chuyén tién & gilka nién 84

Thuyét minh bao céo tal chinh gida nién 45

Hinh thivc sd ki todn dp dung
Hinh thive s& ké todn dp dung duge dang ky cla Quy la Nhat ki Chung,
Ky ké todn ndm

Ky kb todn déu tign ciia Cuy bat diu te ngay 8 thang 8 nam 2018 (ngdy thanh 1ap) va ket thic
ngdy 31 thang 12 n&m 2019, Céc ky k& tean ndm seu cda Quf ap dung cho viéc 3p bao clo
ki ehink bat d4u 10 ngay 1 thang 1 va ket thic vao ngdy 31 thang 12.

Quf cling lap bao céo tal chinh gilra nkén ¢4 cho ki ké toan sdu thang két thilc vao ngay 30
thang & dé ndp cho cac oo quan chirc ndng theo yu cau clia Thong tw 198 va Thong tu ad
155/2015/TT-BTC do BS Tai chinh ban hanh ngéy & thang 10 ndm 2015

Bon v tién t8 st dyng trong ké todn

Bao cao tai chinh gitra nién 68 duoe 1&p bdng don vi tén 1 rang ké toan cla Quif & ding Viél
MNam ["WNE")

oo oAt B s

28

s e



Céng ty Lign doanh Quén Ij Quy Dau tw Chirng khoan Vietcombank
Quy Pau tu Trai phiéu VCBF

THUYET MINH BAD CAD TAI CHINH GICA NIEN BO (tigp thea)

BOGg-Ci

che ky KA todn sdu thang két thie ngdy 30 thang 6 nam 2020

3.3

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céc khodn déu ter (tép theo)

Ghi nhén tidp thea

Céc khodn diu tw duge ghi nhan trén khodn muc "Cac khodn dédu e trén béa céo tinh hinh
tai chinh gitka nién A theo nguyén (3¢ nhy sau!

» Cheeng chi tidn gi va tign gl o8 ki han trén ba (3) thang duge ghi nhan theo gid tr herp Iy,

» Chieng khodn niém yét chua nigm yét va cde thi sén khac duge ghi nhan theo gia i hop
W cla cac tal sén nay,

Lo nhudn thudn nhan dwge tir céc khodn ddu b phét sinh sau ngdy d&u tur dwrgic ghi nhan vao
bao cao thu nhip gilka nign da.

Cac khodn 18i 10y ké chisa thanh todn cla cac khodn tién gl tin phigu kho bac, hdi phidu ngan
hang, thuemg phidy, chimg chi tién gir cb thé chuyén nhuong, tréi phiéu va cac cng cy ny
khisc Guge ghi nivan tal khodn muc Phal thy vé die thu of te, Udn 181 cée khodn ddu le” rén
ba&o c&o tieh hinh t&i chinh gilka nién 4.

Bink gid laf ehe myc dich tinh fodn gid tnf t4 s8n rdng cta Quf

Cac khodn dbu tr duoc danh gia lai vao céc ngdy dinh gia theo giad I hop 1j. Phuong phap
danh gid lai cac khodn dau tu dwge quy dinh treng So tay Blnh gia dugc =8y dirng phd hep
vir phueng phap xéc dinh gia tri tai sdn quy dinh tal Bitu & Qujf va Thing s 1832011UTT-
BTC ngdy 16 thang 12 ném 2011 hwdmg dan y& yide thanh Hp va quén Iy qui md, Thong tur
sb 182016/ TT-BTC ngdy 20 théng 1 ndm 2016 sira 48i, bd sung mot sb didu cia Thang tr sb
{83/2011/TT-BTC ngay 18 thang 12 ndm 2011 va duge Ban Bail dign Quf va Mgan hang Giam
st phé duyét. Cac khodn 180 hodc 13 do danh gia lal khoan d&u tu dwore ghl nhén véo bao cao
thu nhap gilra nién &8 theo quy dinh tai Thong tu sd 19612012TT-BTC ngay 135 thang 11 ném
2012 cita BO Tai chinh vd ché 63 k& foén ap dung 381 vii guf mo.

MNeuytn tc dinh gid
STT | Loaf tal sdn Nguyén tdc dinh gid giao dich trén th lnsdng
Tikn va céc khoan twong dwong tién, cing cy thi truéng tién t
1. | Tibn (VND) S6 du tin mat tai ngay frudc Ngay Binh Gia
2. | Ngoai i@ Glé trj quy d8i ra VND theo ty gis hign hanh 13l
céc b chire tin dyng dwgc phép kinh deanh
ngoai hdi tai ngdy trude Noay Binh Gis,
3. | Tidn givi ky han Tién gée cong 181 chura dugre thanh todn tink
ngéy tnedrc Ngdy Blinh Gid.
4. | Tin phidu kho bac, héi phidu | Gia mua cong vii 18i Gy ké tinh toi ngay tnrtre
ngan hang, thuong phidu, ching | Ngay Binh Gia
chi tién gl c& thé chuyén
nhegng va céc cong oy thi
trwémng tidn 1 chiét khau
§ | Céc cdng cy khong trd 181 bao | Gid thi trrémg 14 gid yét irén hé thing glao dich
gm tin phiéu, trdi phiéu, gidy t& | cha S¢ giao dich chimg khoan trréng hop
ot gid va céc cong oy khong trd | khong ca gia yét thi mirc gia dugc xac dinh thea
18f khac md hinh chiét khéu dong tidn can o' vao |8 sual
tring théu hoSic mot i sudt khac do Ban Bal
dién Quy quy dinh v thir gian nam gitr céng cu.
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Céng ty Lién doanh Quan Iy Quy Bau tw Chirng khoan Vietcombank

Quf Bau tw Tréi phiéu VCBF

THUYET MINH BAD CAD TAI CHINH GICTA NIEN BO (p theo) BOGg-OM
chio ky ké todn sau thang két thic ngay 30 thang 6 nam 2020

3. TOMTAT CAC CHINH SACH KE TOAN AP DUNG (idp thea)

3.3 Céc khodn dau tw (tiép theo)
Nouyén e dinh gid (tiép theo)

STT | Loal fai sdn Ngiryén tde dinh gid giao dich trén thi frudng
Tréi phiéu
8. | Tréi phidu nigm yét - Gid thi truéng 14 gid yét cudi ngay (hodc tén goi khac

theo quy che cla S& glao dich chirng khoan) cla
gisa dich thing thudmg fai ngdy b giao dich gén
nihdt tredrc Noay Binh Gia cing 181 10y ke (néu gid yét
chira bao gbm 18 0y k&) Thang tin vé gid yét cudi
ngdy duwgre By trén trang web chinh thire cla S& giao
dich chirng khoan, Trrdng hop khing o thing tin
wé gid yét culi ngdy, gia sir dyng 1 gia giso dich binh
quan trong ngdy, dwgc tinh dya tndn thang tin giao
dich céng bé trén trang web chinh thire ca Sé& giao
digh chirng khodn

Tnetmng hop khong oo giao dich nhigu hon hai (2)
tudn tinh dén Ngay Binh Gig; hodc khing co giao
dich nac bty ngay oo quyét dinh niém yét dén Na
Binh Gid hodic gid réi phidu cb bign déng
thudng hon £ 10,0% khi so sanh vai gia tir hé théng
béo gid; 1A mdt trong céc mie gld sauw:

+ Gia yét (gld sach — clean price) (ndu cd) trén céc
hé théng baa gid cing 1ai luf ké tinh t&d nady inde
Mgéy Binh Gig; hodc

+ Gid xdc dinh theo phuong phap chidt khdu déng
tién (discount cash fiow) ap dyng A8 v trai phidu
cd thevi han ndm gitk con lai trén 1 ném; hodc

+ Gia mua edng 131 1oy ké; holc
+ Menh gia sdng 141 10y ke; hodc

+ Gifi wac dinh theo phireng phap khéc 43 dupc Ban
Bai ditn Qu chip thusn,

- Truémg herp iral phigu hiy nigm yét 3a lam thi tue

@40 han, gid tinh thea phuong phap ménh gia obng

18I0y ké
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Céng ty Lién doanh Quén Iy Quf Bau trr Chirng khoan Vietcombank
Quf Pau tw Trai phiéu VCBF

THUYET MINH BAO CAD TAI CHINH GIlra NIEN B (tiép theo) BOBg-QM
cho k§ ké todn sau thang kit thac ngéy 30 thang & ndm 2020

3. TOMTAT CAC CHINH SACH KE TOAN AP DUNG (tidp theo)

3.3 Céc khodn ddu tw (liép theo)
Mguryén Bc dinh gid (Yép theo)

&TT

Lo tal sdn

Nguyén tEc dinh gid giao dich frdn thi friedng

Trai phigu (ip theo)

[

Tréi phidu khong nigm yét

- (3ié y&t (gia sach - clean price) (néu co) rén cde hé
théng bdo gid cong I8 luf ke tinh b ngdy trude
Mgdy Binh Gig; hodc

- Gi tri trung binh dya trén béo gid cla ba (3) tb
chirc béo gia khang phii B ngudd co Bén quan cla
VCEF tai ngdy giac dich gan nhat trede Ngay Binh
Gid; ho#c

. Gia x4 djnh theo phisomg phap chift khau dong
tién (discourt cash flow) &p dung dbi vei tral phidu
ot thevi han ndm gilr cén lai trén 1 ndm; hodc

- & mua cing 1l 10y ké; hodc

- Ménh gld ciing 18 iy ké: hodc

- (3§ xac dinh theo phurong phap khac da duge Ban
Bai dign Qu§ chép thuén.

- Truémng hop trdl phiéu chinh phivtrai phiéu chinh
phi bdo Bnhitréi phidu chink gquyén dia phuong
d4u thAu dang ché nigm yét, gid tinh thee phuong
phép gid mua cong i 10y ké.

Cé phidu

:

& phifu niém yét, déng ky
glan dich

- G4 th| tnréng 14 gia déng edea (hodc tén ool khac
theo quy ché ela S& giao dich chirng khoan) cla
ngdy oo giac dich gan nhat tede Ngay Binh Gia,

. Truéma hop khing cé giao dich nhidu hen hai (2)
tudn tinh deén Ngay Binh Gi&; holic khing cb giac
dich naa Lir ngdy of quyét dinh nidm yét dén Ngay
Bijnh Gig; 1& mdt trang cdc mide gla saw
+ Gi4 cia ki béo cao gén nhat nhwng khing qué

ba (3} thang tinh d&n Ngay Binh Gia, hodic
+ Gia xa¢ dinh theo phirong phap chi sb dinh gia
g0 gAnh; hodo

+ Gia mua; hodc
+ Gid i 56 sdch hodic

+ Gi# xdc dinh theo phueong phap khac d& dugc
Ban Bxgi dign Qui chap thudn.

i Trc:ni thei gian chirng khoén dang lam thi e

enuyen san th ding gia clla ngay oo giao dich gan
nhat trén s&n ci.
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Céng ty Lién doanh Quan Iy Quy Pau tw Ching khoan Vietcombank
Qui Bau tu Trai phiéu VCBF

THUYET MINH BAD CAD TAI CHINH GICrA MIEN BO (ip theo) BOBg-QM
eho ki ké todn sau thang két thie ngay 30 thang 6 nam 2020

3.

3.3

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (figp thea)
Céc khodn déu e (liép theo)
Nguyén e dinh gid (tép theo)

STT

Lol 4 sdn

Nguyan tde dinh gid giao dich trén th lrvdng

Cd phitu (figp theo)

dich, hodic hiy nigm yét
hodéc hiy déng ky giao dich

9 Gb phidu chuira nigm vét, [- Gia thi tnrémg 18 gia trung binh cla cac glac dich
chura dang ky giao dich thye hign thanh céng tal ngay giao dich gan nhat
brusdre Nfﬁﬁr Binh Gia dya trén bao gla cla 15 thidu
ba (3) th chike bao gid khang phal & ngudi cd liégn
guan cia WCBF.
- Trudmg hop khiing et 0 béo gis cla 15 thiéu ba
(3) th chire béo gid, s dung mdt trong cde phuong
phap sau:
+ Gid frung binh cla céc bao gla trong trréng hop
el ] nhrﬁ hai béo glé; hobc
+ G eda ky bao coo gdn nhit nhrng khang qud
ba (3) thang tinh dén Ngay Binh Gi4; hodc
+ G4 xéc dinh thee pheong phap chi sb dinh g
s0 sanh; hodc
+ G mua; hodc
+ Gid trj 80 sach; hodc
+ Bl xdc dinh theo phuong phap khéc §& dugc
Ban Bal dign Quif chigp thugn.
10. | Cd phidu bi dinh chi giao | L& mot trong cac mic gia saw:

G4 xac dinh theo phurong phap ohi 36 dink gia so
sanh; hogs

Gia tr| sd sdch; hodc

Ménh gia; hofic

Gla xac dinh theo phuong phap khac 34 dugo Ban
Bai dién Qu chip thuan,

11.

G4 phidu clia td chive trong
finh trang gidi thé, pha san

La mit trong oo mirc gia sau;

80% gi& trj thanh Iy cla b phiu 46 tal ngéy 1&p
bang can 481 ké todn gan nhat trude Ngay Binh
Gig; hodic

Gla xac dinh theo phirong phap khac 43 Juoc Ban
Bai digén Qui chip thudn.




Gﬁngtg Lién doanh Quan Iy Quj Bau tw Ching khoan Vietcombank
Quf Béau tw Trai phiéu VCBF

THUYET MINH BAD CAO TAI CHINH GI0FA NIEN BO (Lifp thao) BORg-OM
cho ky ké todn sau théng két thic ngdy 30 thang 6 ndm 2020

3.  TOMTAT CAC CHINH SACH KE TOAN AP DUNG (tifp theo)
3.3 Céc khodn dau tw (tiép theo)
Mguyén tde dinh gid (Uép theo)

STT | Loai 4 sdn Nouydn the dinh gid giao dich iréin thi triedng
Cé phiu (figp theo)

12, | Cé phén, phén vbn gap khéc | LA mit trong céc mirc gia sau;

- (Gia xac dinh theo phuwong phap chi s dinh gla
g0 sanh; hodic

- Gia mua/l gla iri vén gép; hodic

- Gla tri sd séch; hodc

- Gi& xac dinh theo phirong phap khac 43 dugc
Ban Dai dign Qu§ chap thudn,

13. | Quydn mua cb phidy Gid tr guydn mua = Max {0; [Gid cb phidu - Gi
phat hanh cb phidu mad) x t§ 1 thire hign quyén)
Trang dd.

Ty |& thye hign quyen = 546 of phigu dwgc
mua/Sé leeng quyén mua sé hin,

Chirng khodn phéi sinh

14. | Chimg khodn phél sinh niém | Gia dong clra 1al ngay gise dich gan nhat tride
yet Mgay Binh Gia.

15. | Chimg khodn phai sinh niém | Gia xdc dinh theo phwrong phap da dwoc Ban Bal
y&t khéng cb giae dich trong | dign Qu§ chap thuan.
yong 2 tudn tré lén

Cihc thi san khac
16. | Cdc tal sdn duge phép dau tur | Gid xde dinh theo phrong phap 43 dwoe Ban Bal
khac dign Quf chap thuan,

Chdm dot ghi nhan

Cac khodn d3u fu chirg khoan dwge chéim dit ghi nhan khi quyén duge nhdn lubng tign i
khodn d&u te chirng khodn g6 da chém dit hode Quf da khong con ném gitr phan I6n ri ro
v Igrl leh géin [n véi quydn sd hivu chitng khodn.

L&if(13) tir hoat Bong ban cac khodn dAu tu thé hign phin chénh l&ch gikka gia ban va gia von
ella cAc khoan dau fy dwec tinh thea phuarong phap binh quan gia quyen &l ngay glao dich.
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Céng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quf Bau tw Trai phiéu VCBF

THUYET MINH BAD CAD TAl CHINH GICra NIEN BO (tigp theo) BOSg-QM
cho ky I todin sau thang ket thic ngdy 30 thang & nam 2020

J.d

3.5
3.51

352

253

TGM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Gid tri tai sdn réng va gia trj taf sdn rong trén mit den vi quy

Gi4 tr| Al s&n réng cda Quy tai ngay dinh gia dwge xac dinh bang tng gia iri cac tai san do
Quf s& hiku trr di tng ng phai trd oo lign quan (nhu gia dich vy auén ly, gia dich vy giam sat,
oid dich vy I Ky, gid dich vu quan tri qui, gia dich vy dai Iy chuyén nhugng va cac khoan phal
trd khac) tinh Bén ngay trudc ngay dinh gid.

Gid trf tAl s&n rong trén mét don vi qui bAng gia trj b sén rong cda Quf chia cho thng =d don
vi qui dang Iuu hanh tai ngéy giso dich gan nhét trude ngdy dinh gia va duge lam ran xudng
dén hal (2) 86 thap phan.

Céc giao dich vé vén va thing duw vén
Vén chi sér bl

Cac chirng chi quf véi quydn hudng ob tire duge phan loai thanh vin gop clia nhd dau tu,
trong 6 baa ghm vbn gop phat hanh v vin gbp mua Izl

\iéin gop phat hanh phan anh &8 vén nha du tr gop ban dau va gap bb sung. Khi Cong ty
Guén Iy Quf nhén duwege két qus gidi tha phang tda vé 56 tién thu hep 1 khoan adp wibr d8u
va kit qua x&c nhén van gop nha dau tw hop 18 ela dai Ij chuyén nhurgng (tneomg hop phat
hah 1an du): gldy béo o ciia Ngan hang Giam sat kém bang phan bd tién thu ban chimg chi
quy v &4 tién thu horp 1 coa che nha dau tw (rding hop phat hanh cac I&n tigp theo), Cong
by Quan Ij Quy s dyng d& 1am ean oty ghi nhin vén gop phat hanh

\ién gop mua lai phan anh vigc mua lai chieng ehi gquf cla nha dau tr. Can ol vao xac nhan
cia dai Iy chuyén nhirgng kim bang tbng hop cac inh mua lal chimg chi quff cda nha dhu e,
Cang ty Quan Iy Quf ghl nhan von gdp mua lai.

Chénh lch gitka wbn gbp phét hanh vé vin gop mua lai chinh I vin gop cla nha ddu .
Thang du vén bao ghm: thaing du vin phat hanh va thang du vén mua k.

» Thang dir vén phét hanh & chénh |gch gilka gid phat hanh ching chi qui va ménh gia.
» Thang du vén mua fai [a chénh |éch gifra gld mua lai chimg chi guf vé menh gia,

Loi nhudin cheea phén phii

Lol nhudn chura phan phél phén anh 18118 chua phan phii tai théd diém bao cao, bao eyl e
mhudn da thue hign va kri nhuan chura thye hign,

Leri nhudn d& thue hign 18 88 chénh keh glika tng thu nhao, deanh thu voi téng céc khodn chi
phi clia Quf Iy k& phat sinh trang ky,

Lori mhiéin chiea thise hign 18 sé chénh kéch gitra tng gid trf 13l va i danh gia lai cda cac khodn
@Au tir thube danh muc dau te clba Quf 1dy ké phat sinh trong ki

Cudi ki ké todn, Qui xéc dinh lod nhudn 43 thie hign va Igi nhuin chua thike hign trong ky va
ghi nhén vao "Lod nhudn chira phan phir.

Lewi nhudndTal sdn phén phdi cho nha déu fe

Khodn myc nay phan dnh 6 Igi nhisan'tai sn 48 phan phii trong ki cho nha dau by va viée
lkét chuyén 6 loi nhugn 48 phin phéi sang tai khodn "Lod nhudn chua phan phdi® vao cudl ky.

Quy mé ghi nhan Il nhugnitai sén phan phdi cha nhi déu tur theo Ban cdo bach, Quyét dinh
cia Ban Elgl dieén Quf durae Gy quyén (¢ ki gin nhat), Nghl quyét cia Bai héd Nha dhu w, phi
heorp véri Digu 18 cla Guf md va quy dinh cla phap luat chirng khean hign hanh,
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Céng ty Lién doanh Quan 1§ Quy Dau tw Chitng khoan Vietcombank
Qui Pau tw Trai phieu VCBF

THUYET MINH BAD CAD TAI CHINH GIDA NIEN B0 (fiép thea) BOGg-0M
£ho kY ké todn sau thang két thic ngay 30 thang 6 nam 2020
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381

TEHM TAT CAG CHINH SACH KE TOAN AP DUNG (tibp theo)
Céc khodn phal th

Cac khoan phai thu dwgre trinh Hﬁ-&n h&o cao & chinh gilra nién d9 theo gis tri ghi 50 cae
khodn phal thu b ban céc khodn dau tw, ob tie, ién |8 b cac khodn dhu i va cde khoan pha

thu khag,

Gac khodn no phai thu durgic xem xét trich 1ap dy phing nii ro theo tudi no qua han cla khodn
no hodc thee dy kén tn thit o6 thé xay ra trong trrdmg hop khodn ng chua @én han thanh
todn nhung t8 chire kinh t 1m vao tinh rang phé san hodc dang lam thi tuc giai the; nawdl
no mét tich, bé trdn, dang bj cac cor quan phap At tuy 15, xét xir hogic dang thi hanh an hodc
44 ehit Chi phi du phéng phat sinh dwgre hach todn vao chi phi hode thu nhap trang ky. Trong
As, du phong lién quan dén phal thu ban chimg khoan dugc ght nhdén [am t&ng chi phi treng
ki, di phang iién quan dén cb tirs, tral tirc va 1ai tidn giH dwge ghi nhan lam giam thu nhap
trong ky.

B8] vai cac khodn ng phai thu qua han thanh toén thl mik trich Bp dy phang thee hiréng dan
cia Théng tu sb 48201HTT-BTC nhir sau:

The gian qué han Mirc irich dir phéng
Tir trén sdu (6) thang dén dudi mit (1) nam 0%
Tir mit {1) ném d&n duwdl hai (2) ndm 50%
Tir hal (2) ném dén dudi ba (3) ndm 70%
Tir ba (3) ndm trd l&n 100%

Céc khodn phai trd va chi phi trich triroc

Cée khodn phadi trd duge trinh bay trén béo céo tai chinh gilra nién d4 theo gia ghe cda cée
khodn phdl tré cho hoat ddng mua ki chimg chi quif, phai tra cho hoat ding kinh doanh chimg
khoan, phal trd thi |ao Ban Bai dign Quf, phdi trd cho Céng ty Cuan iy Qui va Ngan hang
Gidm s&t va cac khodn phéi tré khac.

Céc khodn chi phi

Céc khodn chi phi Guere hach todn trén cor & dén tich. Quf phat sinh mit s& chi phi chd yéu
mhw sau;

Gid dich vu quén lf danh myc dau ke

Gia dich vy quén 1 danh mue dAu tw baa gbm Gia dich vy quan Iy qui, Gia dich vy guan fr]
quy v Gia dich vu dal Iy chuyén nhwgng. Theo quy dinh cla Thing tur sb 128/2018TT-BTC
ngay 27 thang 12 nam 2018 thi Gia dich vy qudn ly danh myc d&u b ma Qui phai tra cha Cong
ty Quan i Quf thi da la 2% gia irj 13l sdn réng cla Quf.

{il Gid dich v quan Iy guy
Eia dich vig gudn I quj i da 1a 0,9% mot ndm tinh trén gia i tai san rdng cua Quy. Gia
dich vu quan i quf cy thé duwge Cong ty Quan ij Quf théng bao Wy theo timg ther Fiém
trén trang web cia VCBF, Gia dich vy quan & qu§ dugc ghi nhan vad ehi phi cla Qui tai
m&i ky dinh gia, va duge thanh todn hang thang cha Céng ty Qudn I Quf.

(i) Gid dich vy quén irj quy
Gid dich vy guan tr| qui 14 0,04% mdt ndm tinh trén gis tr] tai edn rong cda Quj, vdi mie 14
thidy 14 18.000.000 ddng mét thang vé duge midn 4p dyng trong glal doan sau (6) thang
dhu tien ké tir ngay Diky 1& Qui ¢t hku e, Mo gid trén chua bao gdm thub gla tr gia
tang. Gia dich vy quan i gquy dugc ghi nhan vho chi phl cda Quf tal mdi ky dinh gid va
dwge thanh todn hang thang cho 1 chire cung cép dich vy quén i qui

{iii) Gid dieh vy dai i chuydn nhugng

Gia dich vy dal iy chuyén nhugng B 10,000,000 déng mbt thang, Mire gia rén chua bao
gdm Ihu!igiﬂ tri gia t&ng. Gia dich vy dai If chuyén nhwonyg dwgee ghi nhan vao chi phi clia
Qu§ tai mdi ky dlnh gia va duge thanh todn hang thang cho dai Iy chuyén nhugng.
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Céng ty Lién doanh Quén |y Quy Bau tu Chirng khoan Vietcombank
Qui Pau tw Trai phiéu VCBF

THUYET MINH BAO CAD TAI CHINH GIDra NIEN BO (tiep thec) BOBg-GM
cho iy ké toan siu thang ket thuc ngay 30 thang & nam 2020
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384

1.9

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tép theo)
Céc khodn chi phi (figp theo)

Gid dich vy gidm sat

Gid dich vy gism sat 1 0,04% mat ndm tinh trén gid trj ti sén rng cla Qu, vai mic ti thidu
la 18.000.000 dbng mot thang, D41 vl glal doan sau (6) thang du tién ke br ngay Diéu 18 Quy
c6 hidu e, mire thi thidu 4p dung 13 11,000.000 d8ng mét thang. Mie gid trén chua bao gbm
thué gié t gla tang. Gi& dich wu glam sat dwge ghi nhan vao chi phi cla Quf tal mdi ky dinh
gia va durge thanh toan hang théng cho Ngan hang Giam sat.

Gid dich i luw ki

Gia dich vy I ki 1& 0,04% mat nam tinh trén glé tr| tai san rong clia QU vér mikc i thidu 1
18.000.000 ddng mét thang, B9 viri gial doan sau (8) thang dau tién ké tir ngay Didu Ié Quy
co higu Iy, muc tai thidu dp dung & 11,000,000 ddng mdt thang, Gia dich vy trén khang bao
ghm cdc phi leu ki phdl thanh toan che Trung tam Luu ky Chiryg khoan Viet MNam, chi phi giao
dich va dang ky chimg khodn... Gi& dich vy ey kY duge ghi nhén vao ehi phi cda Quf tai i
ki dinh gi& va duge thanh toén hang thang cho Ngén hang Giam sat.

Gig dich vu giao dich ehidng khoan

Quf eb nghia wy phal trd cho Ngan hang Giam st mbt khoan gia dich vu giac dich chimg
khodan la 220.000 VNBYgiac dich

Ghi nhan doanh thu

Daanh thu duege ghi nhan khi Qujf cé khd ndng nhan dugre cac lof fch kinh 18 co thé xac dinh
dwge mét cach chac chdn, Cac didu kién ghi nhan cu thé sau day cing phai duge d4p tng
trure khi ghi nhén doanh thu:

cd toc

Thu nhap tir of tie duge ghi nhan khi quyén dwoe nhan khodn o tie cla Quf véi by cach 1
nha ddu tu Suge ¥ac 18p

Nhan cb tirc bing of phidu, Quf chi ghi nhan 58 krgng o phidu 1ang thém, khing ghi nhan gia
tr| o phadu durge nhan.

Tidn 18 (hao odm 18] tién g, 18i chimg ehl ién gUi va 187 tral phidu)

Doanh thu duege ghi nhan khi tikn 15 phat sinh tén co s& dén tich (cb tinh dén Ipi tie ma tai
san dam lai) trr khi khd nang thu héi tién 131 khéng chéc chén.

Thu nhiip e hogt ddng kinh doanh chimg kiodn
Thu nhap Lir hogt ddng kinh doanh chisng khoén dugc ghi nhén treng bao cao thu nhap gk
nién 46 khi nhan duee Thong bae k&t qud glao dich chirng khoan 8 dugc kiém tra béi Ngan

hing Giam sat (48] veri chimg khodn 38 niém yét) va khi hoan tht horp déng chuyén nhueng tal
san (88 v chirng khodn chura nigm yat).
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Céng ty Lién doanh Quén Iy Qu§ Bau tw Chirng khoan Vietcombank
Quf Pau tw Trai phiéu VCBF

THUYET MINH BAO CAD TAI CHINH GITA MIEN BO (liép theo) BlGg-GM
cho kit ké todn séu thang két thic ngay 30 thang & nam 2020

a.170

TOM TAT CAC CHINH SACH KE TOAN AP DUNG [tiép thea)

Thué

Theo cac quy dinh hign hanh tal Viet Nam, Qui khong phai tré thué thu nhap doanh nghigp.
Tuy nhién, Qui of tréch nhigm khdu tir thué cla cac ca nhan va 14 chire tham gia trong cac
giao dich sau:

Giao dich trd od Hc cho nha ddu e

Khi Quf tré cb tie cho nha ddu by, Cong ty Quéan |y Quf phéi tudn thi quy dinh khau trr va
nép thud theo Thong tw sb 7B/2014/TT-BTC ngay 18 thang 6 nam 2014, Thang tw sb
111/2013/TT-BTC ngay 15 thang & ndm 2013, Thang tw sb 1002004/ TT-BTC ngay 20 thang
10 nam 2004, Thang t 56 52/2015/TT-BTC ngdy 15 thang 6 nam 2015 huwdng dan thye hign
thué gid tri gia tng va thué thu nhap c& nhan d&i vé ca nhan cw tnd o6 host ddng kinh doanh,
hwdmg @dn thigc hign mot sé ni dung sira dbi, b sung ve thué thu nhip c& nhan quy dinh ki
luat siva d8i, b4 sung Mot 86 didu cla cac Luat vé thud sb 71/2014/QH13 va mgi dinh sd
121201 5INB-CP ngéy 12/02/2015 cla Chinh phd quy dinh chi H&t thi hanh lust siee 46, b3 sun
mét 56 didu cla cac ludt vé thud va sira ddi, bd sung mot b didu cla cac nghj dinh vé thue,
Thang fr 58 BE2015TT-BTC ngdy 22 théng & ndm 2015 huéng din vé thué thu nhap doanh
n.ilh'rei: tai Nghil dlrh =8 12/2015/NB-CP ngay 12 thang 2 ném 2015 cla Chinh phd quy gjnh chi
tat thi hanh lust siea 38, bé sung mét sé didu cla cac ludt vh thué v sira 46 bO sung mit so
diby ciia cac nghl dinh vé thué va siva 881, bb sung mét sé didu cla Thang tu sb 782014/TT-
BTC ngay 18 thang 6 nam 2014, Thong tr sd 1182014/TT-BTC ngay 25 thang 8 nam 2014,
Thing tu ¢4 151/2014/TT-BTC ngdy 10 thang 10 n&m 2014 cla B4 Tal chinh, Cong vén sb
mgqﬁ.rgrcﬁm nay 19 thang & ndm 2010 v& chinh saeh thug adi v viéc chia o tic cho th
chire d&u .

Theo 86, khi Qu trd cb tirs cho cic nha dau tu 13 t chire, khéng phén bigt th chive ddu b
trong nué hode nuwde ngodi, Cong ty Qudn K Quf oo trach nhigm khiu irlr s8 thud thu nhap
doanh nghiép biing 20% sb cb tic due chi trd (ngoal tnir phan lgd nhudn dug'e phan phbl ma
da chiu thué thu nhap doanh nghifp & khau triedc v 15i irai phidu thu dege tle fréi phigu thudc
dién mign thué theo quy dinh cle phap luat). Bing thid, khi Quj tra cb toc cho nha du b 1
c4 nhan, Cong ty Quén iy Quf ¢b trach nhigm khiu triv 56 thué thu nhap cd nhin bang 5% sb
cd tirc duge chi trd

Giao dich mua lai chirng chil gu

Cong ty Quan Ij Quf ciing b nghla vy khiu trlr va nép thué d8i véi gizo dich mua kal ching
chl quy tir c& nhén {frong nedre va nudc ngoal) va giso dich mua lai chieng chi guyf 1 nhirng
t chirc duoe phan loal 1 8 chirc nwdc ngodl theo quy dinh vé& qudn Iy ngoai hdi, More thué ap
dung |4 thué cho viéc chuyén nhugng chimg khodn bang 0,1% trén gia | chuyén nhugng theo
Théng tw sé 111/2013TT-BTC ngay 15 thang B nam 2013, Théng fu 50 T82014TT-BTC ng
18 thang & nam 2014, Théng tr sb 103/2014/TT-BTC ngéy B thang B ndm 2014, Théng b s
8272015/ TT-BTC ngay 15 théng 6 ndm 2015, Thong v s 25/2018/TT-BTC ngay 16 thang 3
ndrm 2018 v cac thang tu sira d8i, bd sung do BA Tai chinh ban hénh,

Cang ty Quan I Quf khéng gitr lai tidn thud adi ver giao dich mua lai chivng ehl quy 1r nha dau
1t 14 th chire trong nudre do 84 18 chike frong nudre b chiu trach rhigm ke khai va ngp thué doi
vi¥i phan thu nhép phét sinh W giao dich mua |ai nay
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THUYET MINH BAD CAO TAI CHINH GITrA NIEN B0 (tigp theo) BOGg-QM
cho ky ké todn sdu thang ket thoc ngay 30 thang 6 ném 2020
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313

TOM TAT CAC CHINH SACH KE TOAN AP DUNG [tép theo)

Céc bén Ifén quan

Céc ban/ngudi dugs xem |4 cd lién quan néu mt bénfmguedi oo kha nang, tnc tidp hodc gidn
tiép, kidm sodt hogce oo &nh hudng dang k& dbi viri bén kia trong vigc dua ra cac quydt dinh tai
ehinh va hoat dang kinh doanh. Cac bén clng duoe xem I& cd lign quan néu cac bén cling chju
sir kifrn 204t chung hodc cung chiu dnh hudmg déng ké nhu;E. Céc Quf ddu b khac durdl sy
gudn iy clia Gong ty Qudn Iy Quf, Cang ty Quan iy Quf, cac co dbng cla Cing ty Quan Iy Qui,
nhing chive danh quan i chi chdt nhe Tang Gidm déc cda Cong ty Quan I Quf, thanh vién
Ban Pai dién Quf, nhing thanh vién than can trong gia dink cda cac cd nhan hodic cac ban
lign két nay hodic nhing céng ty lién kél véi cac ca nhan ndy clng dugc ool (& cac bén lien
quan vdi Quf. Trong vige xem x&t mbi quan hé cla tng bén lién gquan, bén ehét cla mai guan
hé dwegre chi ¥ chir khang phdl chl & hinh thie phap 1y

Céac chi tibu ngodi bédo cdo tinh hinh tai chinh

Cac chi iéu ngoai béo céo tinh hinh 13 chinh gitra nién 46 theo dink nghla rong Thing tr 80
1981201 2 TT-BTC ngay 16 thang 11 nam 2012 vé ché d ké todn ap dung Al véi qui ma irinh
by trong thuyét minh trong (mg cla béo céo ti chinh gitka nién d5 nay,

Cang cy tal chinh
Cang cy t&l chinh - Ghi nhan ban ddu va rinh bdy
Thl &8 himh

Thea Thang tr s 210/2009/TT-BTC do By Tal chinh ban hanh ngay 6 thang 11 ndm 2009
huwémy diin dp dung Chudn mype Bao cdo Tai chinh Qube th vé trinh bay bao cao tal chinh va
thuyét minh thang tin d&l vai cng cu tai chinh (“Thong tr 210%), tai sdn tl chinh duge phan
loai mit cach phi hop, cho myc dich thuyét minh trong béo cao tai chinh, thanh i san tai
chinh dugie ghi nhan theo gid tri hetp 1§ thing qua bao céo két qua hoat ddng kinh doanh, céc
khodn cho vay va phai thu, cac khodn d&u tw ndm gilr dén ngay déc han va 141 gan tal chinh
sn gng a2 ban, Quj quyst dinh vise phan loal cde tai san tai chinh ndy 13l thid digm ghi nhan
ban dAu,

Tal thevi dém ghi nhan [&n dAu, tai san tai chinh dwoe xée dinh theo nguyén gia cdng voi chi
phl gimo dich tngs Bép cb lign quan.

Ciac tai s&n tl ehinh cia Quf bac gbm tikn va cac khodn tién gl noén han, chieng khoan niém
yét, chua nigm yét va cae khodn diu t khac, cac khodn phai thu va dur thu cb tire, tién 18l céc
khodn dAu tw va cac khodn phai thu khac.

N phai tra tal chinh

Mg phdi tra tal chinh theo pham vi clia Thang b 210, cho mye dich thuyét minh trong béo céo
ti chinh, dwoe phian loal mit cich phi hep thanh cae khodn ng phai tra tai chinh duge ghi
nh&n thiing qua bao céo ket qud hogt dng kinh doanh, hode cac khodn no phai tra tai chink
Aure xéc dinh theo gid tri phan bd, Qui xac dinh vide phan logi céc khodn ng phal trd tai chinn
tai thivi diém ghi nhan ban dau.

T4t cé ngy phii trd tal ehinh duge ghi nhén ban déu theo nguyén gia trir cac chi phi giao dich
e tigp ob én quan.

Mgr phai trd 1 chinh ctia Qu§ bao gbm cac khodn phai tré cho cac Bal ly phan phéi chirng chi

quy, chi phi phéi tré, phdi trd cho nhé dAu tur v& mua va mua lgl chirng chi quf, phai tra dich vu
quan j quy mér va cac khodn phai trd, phal nbp khic,
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Céng lg Lign doanh Quan ly Qu§ Bau twr Chirng khoan Vietcombank

Quy B

u tw Tréi phiéu VCBF

THUYET MINH BAO CAD TAI CHINK GITRA NIEN B0 (tidp theo) BOSg-QM
ehe ky k& todn sdu thang két thie ngay 30 thang 6 nam 2020

3
3.13

3.14

TOM TAT CAC GHINH SACH KE TOAN AP DUNG (tiép theo)
Cong cp tél chinh (tiép theo)

Coing oy 1l chink - Gia I saw ghi nhin ban ddu

Hign tai, Thisng tw 210 khdng cd hirémg diin vé viee xéc dinh |3l gia tri clia cac cing oy tai chinh
cau ghi nhén ban dAu, Do 66 gi trj sau ghi nhan ban déu cla cac cdng cu téi chinh dang duos
phan &nh theo g gic,

Bl trir cdc cong o 180 chinh

Cac 14l s&n tail chinh va ng phai ird i chinh dugre bl trir va g# tr thuan sé dugc irinh bay trén
bang can d&i ké todn néu, va chl néu, Qu§ co quyén hop phap thwe hin vide bl Irlr céc gia b
da duge ghi nhan ndy va cb § dinh bi trir trén cor s& thuan, hodc thy duee cac ti san va thanh
toan no phal trd 4bng thiri.

58 dw bing khéng

Cac khodn muc hay s& du dugs quy dinh trong Thing b 55 198/2012TT-BTC ngdy 15 thang
11 n@m 2012 v& Ché 88 ké toan &p dyng a8 vei guf mé khong dwoc thé hign trong bao cao
14l chinh gitka nién &8 nay thl duoe hidu 1A co sb dir bing khing,

TIEN GUFI NGAN HANG VA TU'ONG BUFONG TIEN

MNgdy 30 théng 6 Ngay 31 thang 12

ném 2020 ndim 2078
VNE Ve

Tién g4 tal Ngan hang Giam sat va Luu ky
cha hoat dong clha Qui md 2.267.849.413 190.248.586
Tién gl cla nha déu tr vé mua chirng ohl quf 116.000,000 107.000.000
Tién gl €6 ky han duwdi ba (3) thang bang VNE 4,628.275.391 6.673.854.761

T.012.124.804 6.871.113.637
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Céng l'g Lién doanh Quan |y Quy Dau tw Chirng khoan Vietcombank

Quy

B.

u tw Trai phiéu VCBF

THUYET MINH BAD CAD TAI CHINH GICA NIEN B0 (Hép thea) BOGg-QM
cho ky k& toan sau thang két thie ngay 30 thang 6 nam 2020
DUF THU GO TIFG, TIEN LAI CHUA DEN NGAY NHAN
Ngay 30 thang & Ngay 31 thang 12
ndm 2020 néam 2019
Ve WINE
D this tiém 18i fiv frai phidu 404.273.973 302 .578.082
Di this tiden 130 1 chieng chi fign g 1.450630.137 1.091.208.219
D4t thu B8 130 1l tién gl co ki han 62.615.442 11.812.891
1.917.518.663 1.405.599.192
PHAI TRA CHO CAC BAI LY PHAN PHOI VA CONG TY QUAN LY QUY
Ngay 30 théng 6 Ngdy 31 thang 12
fdm 2020 nam 2078
YNE VNE
Phai trd sha cac Bai iy phan phdi 1.204.381 2.199.300
Phai trd Céng ty Quén Iy Quf 7.767.205 0.084.105
B.971.5686 11.283.405
CHI PHI PHAI TRA
Neay 30 théng 6  Ngédy 31 thang 12
ndm 2020 néim 2015
VNE WNE
Phi kiérm todn 72203279 85,800,000
Thiz lac Ban Bai dign Quf _ 27.000.000 -
99.203.2T3 B5.500.000

10.

PHAI TRA CHO NHA BAU TUF VE MUA CHUNG CHI auy

Mgay 30 théng 8  Ngdy 37 thang 12
ném 2020 nam 2418
YIE YNE

Phai trd cho nha dau tw vé tidn mua chirng chi qu§
dang chér hoan thanh giao dich 116.000.000 107.000.000

PHAI TRA DICH VU QUAN LY QUY mcr

Mgdy 30 théng &  Ngay 31 thang 12
ném 2020 nam 2078
YD Ve
Phal trd dich vu quén i quy 46.311.136 45 985 651
Phai trd dich vy luru ky = bao quén tai san 18.000.000 11.000.000
Phai tré dich vu luu kv - giao dich chikng khoan - 440,000
Phai tré dich vu quan tri quy 14.800.000 -
Fhai tré dich vy glam sat 19.800,000 12.100.000
Phal trd dich vy g ly chuyén nhugng - 11.000.000 11.000.000
114,911,136 B80.525.651
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Céng ty Lién doanh Quan ly Quj Dau tw Chirng khoan Vietcombank
Quy Bau tw Trai phiéu VCBF

THUYET MINH BAQ CAD TAI CHINH GIOA NIEN BO (tiép theo)
ek ké todn sau thang két thic ngay 30 thang 6 ndm 2020

11.

1%

13.

TiNH HINH BIEN BONG VON CHUO 5O HIMU

Vén gép phat hanh
St lurgng (chong chi qufl)
Gid frj ghi theo ménh gia

Théng du vén
Térig gié tri phat hanh ehirng chi quy

Vén gép mua lai

S4 \wgmg (chibng chi quy)
(3ié tri ghi theo ménh gia
Théng du van

Téng gi4 tri mua lal chirng chi guf

34 lugng chimg chi quf hign hanh
Gia tr] wdn gop hign hanh

Lerl nhudn chuwa phin phdi

Gld tr| thi san rong cia Quf

Gi4 tr| thi san rdng trén 1 don vi quy

LCA NHUAN CHLPA PHAN PHOI

Lot nhusn 38 thec hidn
Ld chura thieg hign

TIEN LAI BUFQ'C NHAN

Tiln |4 e trai phidu

Tikn |81 tir chirng chi tign gl
Tién |4i tir tidn gorl cb ky han
Tikn 18i tir tidn glri khing ky han

BOGg-OM
Phat sirmh

S8 dur ddu ky 56 dur cudi ky
VNE VNE
5.09731933.27 228.011,08 B.201.944 35
§0.739.332.700 2.280.110.B00 BZ2018.443.500
9.784.082 To.e07.047 85,281,130

O, 740 118,792 2355 T17.847 G2.104.834 835
145, 662,72} (165267 B3} 1210.820,55)
{4585.527.200) (1.652.676.300) (2.108.205.500)
(3.505.450)  (50.754.579)  (64,260.039)
(458,032.660) (1713.432879) (2.172.465.539)
5.928.160.55 §2.743,25 5.991.123,80
58.290.084.132 642,284,968 59.932.369.100
995 408,828 1.955.851.452  2.951.260.280
50,285.492.960 | 62.883.620.380
10.168,96 10.496,13
Nogdy 30 thang & Ngay 31 théng 12

ndm 2020 fdm 2078

D ¥NE

2.590,528.046 1.115615.085
(39.367.766) (120.207.257)
2.951.260.280 895,408,528
Cho ky ké todn 1

Cho ky ké todn ngay 2 thang &8

sdu thang kit thie nam 2019 dén

mpay 30 thang & hgay 31 thang 12

ndm 2020 hdm 2078

VD )

1.208.435.632 404, TE3.043

1.304 205473 TO8 BS7.534
201.292.171 413.043.718

1,616.182 ~ 13.299.551
2.716.540.464 1.630.663.846
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Céng ty Lién doanh Quén Iy Quf Bau tv Chirng khoén Vietcombank
Quf Pau tu Trai phiéu VCBF

THUYET MINH BAD CAO TAI CHINH GITrA NIEN B0 (tigp theo) BOSg-OM
cho ky ké toan séu thang két thic ngay 30 thang 6 nam 2020

14. LO BAN CAC KHOAN BAU T

LA} ban

L3 bén chumyg chirng khodn

khodn trong ky  trong ky ké todn

Gid viln binh ké todn sau 10 ngéy 9 théng

quan gia quyén  thang két thic 8 ndm 2015 ddn
ifnh @én cudi

Tdng gid trf bén ngdy 30 thang 6 ngdy 31 thang
frong ki ngay giso dich nam 2020 12 ndm 2018
VNE VNE VNE VD

Chima chi tién gi¥l __7-000.000.000  7.028.366.290 _ (28.366.299) :

5. CHI PHI GIAD D|CH MUA CAC KHOAN DAU TU

Cho ky ké fodn tir

Cho ky ké toan ngéy 9 thang 8
s&u thang kit thie ndm 2019 dén
ngéy 30 théng & ngdy 31 thang 12
neim 2020 na&m 2019

VN VD

Chi pnl giao dich mua cac khodn ddu e 612.750 3.383.014
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Céng ty Lién doanh Quén Iy Quf Bau tr Chirng khoan Vietcombank
Quf Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH GID'A NIEN BO [tiép theo)

cho ki ké toan s&u thang kit thic ngay 30 thang & ndm 2020

16.

17.

PHI DICH VU LU KY TAI SAN QUY MO

Gia dich vy I ky - bdo qudn tai san

3ig dich vy uu k§ - giao dich chirng khoan

Gia dich vy lwu kj che chirng khoan co s& phai rd
cha Trung tam L kf Chirng khodn Vigt Nam

CHI PHI HOAT BONG KHAC

Thii lao Ban Bai dign Quf

Phi qudn fy thusng nién tré Oy ban
Chimg khodn Nha nwdc

Phi ngén hang

BO6g-OM

Chro ky ked todn i

Cho ky ké todn séu ngay 9 thang 8
théng két thive n&m 2019 dén
noay 30 thang 6 ngay 31 théng 12
nam 2020 ndm 2019

¥ND Vg

101.000.000 52.161.280
440000 2.200.000

176.764 8.000
101.615.764 54.369.290

Cho ky kd todn by

Cho ky k& fodn sdu nigdy 9 théng 8
itang kbt thic nam 2018 dén
ngdy 30 fhdng & ngéy 31 théang 12
nam 2020 nim 2019

[ VNE VNE
60.000.000 47 419354
422131 5.000.000
2212785 2777 500
66.434.106 55.196.854
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Cong l}f

Qu§ Pau tw Trai phiéu VCBF

19.

Lign doanh Quan Iy Qu§ Dau twe Chirng khoan Vietcombank

THUYET MINH BAC CAO TAI CHINH GI0A MIEN BO (tidp theo) BOGg-QM
cha ky k& toan sau thang két thie ngay 30 thang & nam 2020
CAC CHI TIEU NGOAI BAO CAO TINH HINH TAI CHINH
56 lwomy chimg chi quf dang fvu hdnh
Chi fiét thea théi gian cé thé mua lai chimg chi qui:
Ngdy 30 thang 6  Ngdy 31 theng 12
ndm 2020 ném 2018
fehing ohi guy) [ehing chi guFl
Bién mét ndm 5.991.123,80 5.928.380,55
CHI TIEU TAI CHINH BANH GIA HOAT DONG CUA QUY MO/
Cho ky ké todn b
Che ki k8 fodn ngéy 9 thang &
s théing kéf thic ndm 2019 dén
ngéy 30 thdng 6 ngay 37 thdng 12
n&m 2020 ném 2078
(%) (%)
Ty i chi phl hoat dGng 263 220
Tée 84 véng quay danh myc 8,56 111,49

201

20,2

Ty g chi phi hoat ddng

Ty 1& ehi phi hogt déng 14 tf 1§ danh gia chi phl hoat ddng clda Quf tinh cho mat don vj gia tri
tl s&n rong. Tal ngdy két thic bae cho tai chinh ban nién, bf e nay s& dwge tnh todn cho 12

thang bang cach nhan tj 1& cla ky ké toan sau thang véi bdi sb 2,
T ¥ chi phil hoat dong duge xéc dinh theo cdng thire:

Téng chi phl hoat ddng *100%

T 16 chi phi hogt dong (%) o

Gl trj tai sadn rong (NAV) frung binh trong k§

Nhing chi phi khang duge tinh vao chi phi hoat dng cua Guf khi tinh chi tigu ty 1& chi phi hoat

dany bao ghm:
- Chi phi 18 vay,
- Chi phi 18, 1& ty gié héi doai {bao gbm g8 thyc hién va chua thue hignl;

- Thué khdu trir tai ngudn adi wdi thu nhap cda cac nha dau tu hodc thué phét sinh tlr oac
khodn thu nhap 48 ndp trong ki (thué Thu nhip deanh nghigp), bac gdm cd thue nha théu;

- Chi phil mua, chi phi ban chimg chi qui va cac chi phi khac phat sinh i vide mua, ban ching

chl quy, va
- Cac khoan cb firc vA cdc khodn phan phéi khéc 48 tré cho nha dau tu.

Tée d8 véng quay danh mpc

The a6 vong quay danh muc 14 i quay vong tal sdn dau tw cla Quf trong mgt (1) nam. Tai

ngay kit thoc bao cao ti chinh ban mién, t & nay s& dwoe tinh tosn cho
nhén 1§ 1& cia ki ké toén sau théng vir bai so 2.

Tée 44 ving quay danh myc duge xae dinh theo cng thire:

Téc a6 vong quay  _

12 théng béng cach

{Thng gi& 1ri mua trong kj + Tong gia i ban trong kiy'2 *100%

danh muc ()
48

Gid tri 13l sdn rbng (NAV) trung binh trong ki
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Céng ty Lién doanh Quan Iy Quf Péu twr Chirng khoan Vietcombank
Qui Pau tw Trai phiéu VCBF

THUYET MINH BAQ CAD TAI CHINH GITrA NIEN BO (tidp theo) B0Gg-0M
eho ki k& toan sau thang ket thic ngay 30 thang & ndm 2020

21.

21.1

CHINH SACH QUAN LY RUI RO TAI CHINH

Quf o rli ro thi tnrémg, i ro tin dung va rdi re thanh khodn. Mghiép vy qudn 1§ rli ro la nghigp
vy kkhting thé thidu cho todn bd hoat dong cla Quy. Luy cing d8 duoc Cong ty Quan Iy Quf
&y dirng hé théng kiém sodt nhém d3m bdo sy cln béng & mdre horp I gidka chi phi rii ro phat
sinh v& chi phi gudn Iy r0i ro. Ban Giam dbc Cong ty Quén Iy Quy Ién e theo d&i quy inh
quén Ij 1 o @& dam bao si c&n béng hop I gitra rdi ro va kiém soat i ro.

Ban Giam déc Cong ty Quén Iy Quf xem x&t va thing nhat &p dung cée chinh sach quan Iy
cho nhing rdi re ndi trén nh sau

R ro thi treedng

Rl ra thi trietmg 12 ri ro ma gid tr hop |y cla cac dong tign trong twong lai cla mit cdng cu
t4i chinh 2& bidn dtng theo nhimg thay :3‘51' ciia gid thi triedmg. Gia thi truding ob b&n loai rdi ro:
i 1o 18 sUAL i ro tén 18, il ro gis hang hoa vé i ro v& g khac, chdng han nhu rdi ro va
gid o phén. Cang cu tai chinh bi dnh hudng béi rli ro thi trudng bao gbm cac khodn tién gii
vé cac khodn diu tur ching khodn,

(i} R ro 187 sudt

R0 ro 181 sudt 18 rdi ro ma gis trj hop I cia cac ludng tién trong twong lal cla mét clng cu
i chink =& bién ddng theo nhirng thay dbi cla 18 sust thi trudng, Ral ro thi trudmg do thay
a8 18 sust cia Qup chi yéu lién quan dén tién ol ngan hang, tréi phidu doanh nghiép va
chikng chl tién giri cla Qui. Nhimg tai sdn nay cb tinh thanh khedn cao va khing duge Quf
nérn gilr nh&m mue dich thu lgi i vige chér tang gia

Céng by Qudn I Quif quan |9 ni ro |81 sudt bang cach phan tich tinh hinh canh tranh trén th
rirding dé cé durgrc cAc |8 sudt ob ki che myc dich eda Quf va van néim trong gidl han quén
I§ i rg olia minh.

Cong ty Quédn f Quf tin rAng rl ro 18 subt khing cb dnh hudng dang ké dén két qua hoat
déng coa Quf. Quj khang ap dung phwong phip phan tich 85 nhay doi v 181 sudit do danh
muc dA0U t ciia Cuf 13 cac tai san 4 chinh cha thu nhép o6 dinh, ¢6 rli ro 18i suat thap va
Quf dhu tur vaa tréi phibu deanh nghisp, chizng chi tidn gii o6 141 sudt &n dinh tal ngay ko
béo cdo tal chinh

(i) R ro tidn 8

Rili ro ti&n t& 1 rii ro ma gid i clia cdc eéng oy tai chinh bl thay di xuat phat tr nhing
thay 38i vé ty gla,

Giuf dugrs thanh 1p va hogt dong tal Vist Nam vei ddng tidn bao céo va giao dich chinh cia
Cu§ 14 VNB. Rl ro do sy thay a8ty gia hoi dodi cla Quy |3 khong co do Quj khong ném
gilr 41 s8n va ng phai ird biing ngoai té tal ngay 30 thang & nam 2020

(W) i ro v gid chirng khodn

Cac trai phidu niém yét do Quf ndm git b dnh huding b céc rli ra th instmg phat sinh tlr
tinh khang chac chan v gid tr tomg lai cla tral phidu dAu tw. Quf quan f rli ro vé gia tral
phidu bang cach thiét 1&p han mire 84w tir. HEi dong G3u e cia Quf cOng xem xét va phé
duyét cac quyét dinh diu e vao trél phidu.

Tai ngay 1p bao céo tai chinh, gi tri hop Iy cla cée khedn A4u tr vao tral phidu nigm yét
cla Cuy 18 21.301,317.650 VNE. Néu gia tr thi tnsémg cla cac trdl phieu ndy giam 10% thi
kit qud hoal dgng cis Quf s gidm khodng 2.130.131.785 ddng, phu thude vao viec giam
aié trj ndy oo dang ké hodc kéo dai hay khang. N&u gi irf thi tnedmg clia cac trdi phidu ndy
tang l&n 10%, két qud hoat Adng ciia Cluf =& ting [én khodng 2.130.131.785 déng.
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Cong ty Lién doanh Quan Iy Quy Bdu tw Chirng khoan Vietcombank
Qui Pau tw Trai phiéu VCBF

THUYET MINH BAQ CAO TAI CHINH GITA NIEN BO (tigp theo) BOGg-CM
cho ky k& toan sau thang két thae ngay 30 thang B ném 2020

1.

21.2

21.3

CHINH SACH QUAN LY RUI RO TAI CHINH (tigp theo)

R ro tin dyng

Rii o tin dyng |4 rdi ro méa mdt bén tham gia trong mit céng cy tai chinh hodc hep ding khaeh
hang khéng thire hign hodic khong co khd nang thye hién cac nghla vy cia minh theo cam két,
dAn dhn thn that vé ti chinh, Quf o6 rli ro iin dung tr tai san i chinh bao gém tién gl ngan
hang, chirng chi tidin gl va céc cing cy tal chinh khac,

Quf chi yéu duy trl 56 du tién gix va chimg chi tiéa gl tai cac ngan hang va th chive tin dung
o uy tin & Wiat Nam. Rui ro dfi vl sb due tién givi va chirng chi tign gii fai cae ngan hang va
cac t5 chike tin dyng duwoe quan I boi bd phan qudn lgﬂﬁu tr cla Quy theo chinh sach cla
Quj. Quf nhan théy miec 48 tap trung rli ro tin dung 85 vé tién gir ngan hang va chikng chi
tign girl & réat thap.,

Chinh séch ciia Quy 13 d4u b vao cac cing oy t&i chinh cla cac 441 tac co uy tin. B phén
quan Iy d4u fur theo dbi chat ché tinh hinh tin dung cda céc 34i tac cla Qup béng cach xem xét
tinh hinh tai ehinh, khi néng trd ny cia dbi téc, bao cao tl chinh vé théng tin dal ching.

Rui ro thanh khodn

Rill ro thanh khodn 1a il ro Quf gdp kha khédn khi thue hign cac nghlia vy t&i chinh do thidu
vén. Rl ro thanh khoan cla Qui chi yéu phét sinh tr viéo cac tai san tal chinh va ng phai ird
tal chinh cé cac théd didm dao han léch nhau

Quf adu tr chd yéu trén thi ineomg chirng khoan va cac clng ou tai chinh khdc, trong didu kign
binh thwéng cia thi trirémg, ¢ thé d& dang chuy®n ddi thanh tién mat. Cluj giam sat i ro
thanh khodn thdng qua vide duy tri mét kegng tién mdt va cic khoan teomg duwom tién 0 aé
ﬁp ing cho cae hoat dbng cla Qui va dé giam thidu Anh hwdng cla nhimg h&n dong v&
ludng B&n,
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Céng ty Lign doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Qu¥ Bau tu Trai phiéu VCBF

THUYET MINH BAD CAQ TAI CHINH GICA NIEN BQ (tidp theo)
cha ky k& todn sau thang két thie ngay 30 thang 6 nam 2020

BOBg-OM

23, NGHIEP Vi) VOI GAG BEN LIEN QUAN VA CAC HO'P PONG THEN CHOT KHAC

231 Nghigp vy vdd cdc bén lén guan

al

b

Cang ty Quan iy Qui

Céc giao dich trong yéu trong ki nhue sau

Gia dich vy quan by quf

S du tzi thivi didm cudi ki nhw sau:

Phai rd dich vy quan I} qu§

Cho ky ké todn fir

Cho ky ki todn ngdy 9 thang 8
sAu théng két thic rméam 2019 dén
gy 30 thang 6 ngay 31 théng 12
ndm 20240 ndm 2018

VD VND
Z76.017.065 211.207.958
Nody 30 thdng 6 Mgay 31 thang 12
fEm 2020 N&Em 2078

YND VD

46.311.136 45.985.651

Thit lao coa San Dal digén Quf

MNgoai tén thi lso, khong oo bt ki hop
Ban Bal dién Qui 14 mat bén tham gla

&
ke

n&o ma theo dé Qui va bat ki thanh vign cla
t hop ddng frong trdmg hep thanh vien Ban

Bal dign Quy b Il ich quan treng treng hop dbng, Thi lzo cla Ban Bai dign Quf dwgc

hach todn vao chi phi cia Quf.

Thi lac Ban Bal dign Quy
Sé du tei thin didm cudi ki nhie sau:

Phai trd thii lao Ban Bai dign Quf

Cha ky k& todn
Cho ki ké fodn mgéy 9 théng 8
s4u thdng két thic ndfm 2019 dbn
ngdy 30 théng 6 ngay 31 thang 12
ndm 2020 n&m 2018
WNE VB
§0.000.000 47.419.354
Nogay 30 théng 6 Mgdy 31 thamg 12
Mam 2020 ham 2079
YN W
27.000.000




Eﬁnglg Lign doanh Quan Iy Quy Déu tw Chirng khoan Vietcombank

Quf £
THUYET MINH BAQ CAO TAI CHINH GIT'A NIEN DO (tigp theo)

u tw Tréi phigu VCBF
BOGg-QM

cho ky ké lodn sau thang két thic ngay 30 thang B ndm 2020

23.

NGHIEP VI V&1 CAC BEN LIEN QUAN VA CAC HO'P BONG THEN CHOT KHAC [tigo thea)

23.1 Nghiép vy véd cdc bén lfén quan (tigp thea)

¢} 5S¢ jwong chimg chi quy ma bén ién quan ndm gid
Chi tiét 58 weng chimng chi quf dwot ndm gilk bai bén lién quan nhw sau:

Ngéy 30 thang & Ngay 31 thang 12
ndm 2020 ném 2019

Ty Ig Ty ig
84 lugmyg chimg ndm gitv 54 lvong chimg ndm gice
MEi quan hé  chi quf ndm gite (%) chiguy ndm it (%)

Céng ty Lign doanh  Céng ty
Qu&n Iy Quf Bau v Quan ly Quy
Chirng khoén

Vietcombank

Bén lian quan khac

Bén Iién guan

500000000 B3 46
42.383,02 0.70

5.042.383,02 B416

5.000.000,00 84,34
18.128.48 0,32
5.019.128.48 B4,66

23.2 Céc hop ding then chot khic

MNg#n hang Gidm sl

Theao hop d4ng gidm sat va luw ky ky voi Noan hang TNHH MTV Standard Chartered Vigt Nam
{*Mgan hang Giam £at"), Quf cd nghifa vy phai tré cho Ngan hang Giam sat mat khodn gid dich
vy giam sat B 0,04% mot ném tinh trén gia tr| & sdn r-:'.'lng&t.:ﬂa Quf wéi mie 181 thidu &
18.000.000 déng mat thang, mike gid trén chura bao gbm thud gid trf gia Iﬁ:ng‘u\ra gia djch vy
lru kj & 0,04% mat ndm tinh trén gid tr t&i san rong cda Cuf vii mire ti thidu 1a 18,000,000
dbng mot thang, B4 v gial doan sau (B) thang dau tign ké tr ngay Ditu & Quy ob hidu lrc,
mike 161 thidu ap dung cho gia dich vy leu ki va gid dich v gidm sat 1a 11,000,000 déng mét
thang, chira bac gbm thué gia trj gia t&ng.

Ngan hang Giam sat cing dng thiv 12 t chire cung cap dich vy quan ir quy. Quf oo nghla v
phdi tré cho Mgén hang Gidm sat mot khodn gia dich vu quén tri quy & 004% mdl ndm tink
trén gid trf tai s@n rong clia Qui véi mie t8i thidu 1 18.000.000 dbng mét thang, mikc gis trén
chira bao pbm thud gk tri gis tng va Swgc mién Ap dung trong gial dogn sau (B) thang déu
tign ké tlr ngdy Bidu |18 Quf cb higu .

Mgoai ra, Quf oo nghia vy phai trd cho Ngan hang Giam sat mit khodn gia dich vy glao dich
chirng khoén B 220,000 VNEgiao dich,

Chi tigt gia dich vy vé thu nhép phat sinh trong ki nhue saw

Cha ky ké todn i

Che ki ké fodn ngdy 9 thang 8

sai thang k8! thic mém 2019 ddn

ngdy 20 thang 6 ngay 31 thang 12

nam 2020 ném 2018

ViNE VB

Gia dich vy giam sat 111.100.000 67377419
Gia dich vy luu ky - bdo quén tai sén 101.000.000 52.161.290
Gia dich vy Iuru ki - giao dich chirng khoan 440.000 2.200.000
Gid dich vy quan tr quy md 09,000,000 H
L& tr tiéer gl khéing ki han 1616182 13,289,561
Phi ngén héng 2.200.350 2.777.500
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Cang ty Lién doanh Quan Iy Quy Bau tu Chirng khoan Vietcombank
Qui Pau tw Trai phiéu VCBF

THUYET MINH BAD CAO TAI CHINH GICrA NIEN B0 (tiep theo) BOSg-QM
cho ki ké toan sau thang két thae ngay 30 thang & nam 2020

23.  NGHIEP VU VO1 CAC BEN LIEN QUAN VA CAC HOP BONG THEN CHOT KHAC (figp thea)
23.2 Cdc hop ddng then chat khac (idp theo)

Ngdn héng Giam st (tiép thea)
S du tal thévi digm cudl ki nhir saw:

Migay 30 thang & Mgdy 31 Hrang 12

Nam 2020 higm 2018
Ve WiNED
Tién gl thanh toén 2383 B49.413 297 2458 586
Phdi trd dich vy giam g3 19.800.000 12,100,000
Phai trd dich vy luru ko - béo qudn téi san 18.000.000 11.000.000
Phdi tra dich vu uu ky - giao dich ehimg khoan - 440,000
Phai brd djch vy quan tr qui 18,800,000 -
24.  NHONG SU KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN }
mifirg nign 48, khing cd sy kidn guan

Mgoai céc théng tin 42 trinh b?ttmng bdo cao tal chiad
trong nac xdy ra ké i ngdy ket thic ki k& todn By BAu phaFog cac didu chinh hodc thuyét

minh trong béo cao tai chinh gidka nign da. & ooMa TY &
B¢ LN DoAMH
& [N LY oUre LT

'

B Trhn Thi Ha Linh Sng :
Trwéng phong - Kndi digu hanh va dich vy Téng Giém 4

P

Ba Nguyen Mai Hoa Ba Mguy
Ngui lap bibu Ké todn Trwedng

Ha Mai, Viet Mam
Ngay 14 thang B nam 2020
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