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céng ty Lién doanh Quan Iy Quf DAu tw Chirng khoan Vietcombank

s

Qug DAu tu can bang chién lwgc VCBF
THONG TIN CHUNG

Quy

Quy BAu tw cén béng chién lvgc VCBF ("Qu§") dwece thanh iap tal Viet Nam dudi hinh thirs Quf m&
theo Glay chirng nhan dang ky chéo bén Chitng chi quff dAu tw chimg khoén ra cong ching sb
44/GCN-UBCK ngay 16 thang 9 ném 2013 va Gidy ching nhan déng ky lap Quf dal chung sé
07/GCN-UBCK ngay 24 thang 12 ndm 2013 do Uy ban Chitng khoan Nha nuwéc ("UBCKNN') chp.
Quf khong bi giéi han vé thol glan hoat déng.

Téng sb don v| Chung chi qugf da phan phdi 1An dAu I3 6.042.861,46 chitng ohi vo! tbng gia tr] la
60.426.614.500 ddng, chiém 120,85% tdng s don vi Ching chl quy d kién chao ban Ia 5,000,000
Chteng chl qu§ véi ménh gid 1a 10.000 VND/don vj quy. Tai ngay 30 théng 6 ndm 2019, vbn gop béing
ménh gi4 clia nha dau tw vao Quf 1a 130.950,248.800 ddng, twong dwong vol 13.095.024,86 Ching

chi qu¥.

My tiéu dau tw clia Quf 1a mang lal I nhuan dai han thong qua téng trudng vén gbc va thu nhép
biing cach dAu tu vao cdc cb phisu va cac tal san c6 thu nhap cb dinh c6 xép hang tin dung tbt.

Bia chi lién hé clia Quff: Cong ty Lién doanh Quan ly Quy BAu tw Chirng khoan Vietcombank, Téng
15, Toa nha Vietcombank, 198 Tran Quang Khal, Ha Nol.

Qug khong c6 nhén vién va dwoc quan ly bol Cong ty Lisn doanh Quan Iy Qu§ Bau tw Chirng khoan
Vietcombank ("Céng ty Quén ly Quf").

NGAN HANG GIAM SAT VA LUU KY

Ngan hang Giam sat va Luu ky ciia Quf 14 Ngan hang TNHH MTV Standard Chartered (Viét Nam).
Ngan hang Glam sat va Lwu ky duoc chi dinh bai Bal hol Nha d4u tu, thyre hién luu ky chirng khoan,
lwu trtr cac hop dbng kinh t4 va ghl nhén tal sén clia Quf cling nhuw glam sét hoat dong clia Quf.
Quyén va nghfa vy ctia Ngan hang Glam sat va Lwu ky duwgc quy dinh tai Pidu 18 Quy.

GONG TY QUAN LY QUY

Cong ty Quan Iy Qu§ dugoe thanh lap theo Gldy phép sb 06/UBCK-GPHDQLQ do Uy ban Chirng
khoan Nha nwéc cip ngay 02 théng 12 néim 2606, v 12 dal dién theo Oy quyén ciia Quf, thay mat
cho-Quy g8 thyc hién quyen s& htu Al vl tal san cha Quff mot céch trung thire va can trong. Cong
ty Quan ly Quf tuan thd cac quy dinh ciia phéap luat va didu 1§ clia Cong ty Quan ly Qug, thire hign
vidc quan Iy tal san cia Quf theo quy dinh tai Pldu 18 Quf, tuan tha cac quy tic vé dao dte nghé
nghiép, tw nguyén, cong béng, trung thye va vi I/ Ich cao nhét clia Quy.
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Cong ty Lién doanh Quén 1y Quf PAu tw Chirng khoan Vietcombank
Qu§ BAu tw can béng chién lwgc VCBF

THONG TIN CHUNG (tiép theo)

BAN DAI DIEN QUY
Céc thanh vién Ban Dal dién Quf trong ky va vao ngay lap bao cao nay bao gbm:
Ho va tén Chire vy Ngay b nhigm/mién nhigm

Ong Mac Quang Huy Chil tich, thanh vién doc lap B& nhiém ngay 19 thang 6 nam 2019
Ong Nguy&n Trung Kién Chu tich, thanh vién doc lap B3 nhidm ngay 7 théang 8 ném 2014
Mi&n nhiém ngay 19 théang 6 ndm 2019
Ba Nguy8n Th| Thiy Thanh vién dgc 1ap B nhiém ngay 15 thang 3 ném 2017
Ong Pham Ngoc Ninh Thanh vién B& nhidm ngay 01 thang 10 néim 2016

NGU'O' DAI DIEN THEO PHAP LUAT

Nguoi dal dign theo phap ludt cila CAng ty Quan Iy Quf trong kY va vao ngay lap bao céo nay la
Ong V0 Quang Dong - Chire vy Téng Glam dde Cong ty Lién doanh Quan Iy Quf Pau tw Chirng
khoan Vietcombank - Cong ty Quan Iy Quf.

KIEM TOAN VIEN
Céng ty Trach nhigm Heu han Ernst & Young Viet Nam 14 cong ty kidm toan cla Quf.



Céng ty Lién doanh Quan ly Quy Déu tw Ching khoan Vietcombank
Quy Pau tv can bang chién lugc VCBF

BAO CAO CUA BAN DAl DIEN QUY

Ban Dai disn Quy BAu tv cén bng chién lvge VCBF ("Quf’) trinh bay béo cao ndy va béo céo tal
chinh gitra nién @6 clia Qug cho ky k& todn séu thang két thic ngay 30 thang 6 nam 2018.

TRAGH NHIEM CUA BAN GIAM BOC CONG TY QUAN LY QUY DO vé1 BAO CAO TAI CHINH
GIU'A NIEN DO

Ban Glam déc Cong ty Lién doanh Quén Iy Qu§ BAu tw Chirng khoan Vietcombank (“Cong ty Quén
ly Quy"). véi tu cach 14 cong ty quén ly qui cla Quf, chiu tréch nhigm dém bao béao céo tai chinh
gitra nién 46 cho tirng giai doan tal chinh phén dnh trung thuc va hop ly tinh hinh tai chinh gi(ra nién
a8 va danh muc dAu tu gitra nién 49 cla Quy viio ngdy 30 théng 6 néim 2019, két qua thu nhép gitra
nién d6, tinh hinh thay déi gié tri tal san rong, glao dich Chimg chi qu§ gitra nién @6 va tinh hinh ey
chuyén tidn t gitra nién 46 cia Quy cho ky ké toan shu thang két thic cing ngdy. Trong qué trinh
lap bdo cao tai chinh gitva nién d§ nay, Ban Giam dbc Cang ty Quén ly Quy can phal:

» lira chon céc chinh sach ké toan thich hop va ap dung céc chinh séch nay mot cach nhét quéan;
» thic hién cac dénh gia va woc tinh mét cach hep ly va thén trong;

» nau rd cac chudn muc ké todn ap dung cho Quf co duoc tuan thi hay khong vé tht cé nhiing sai
l&ch trong yéu so véi nhizng chubin mye nay da dugoe trinh bay va gidl thich trong béo cdo t&i chinh
gitra nién 4o, va

» 1ap bao cdo tai chinh gitka nién 4§ trén co s& nguyén téc hoat Adng fién tuc trir trerérng hop khong
thé cho rang Qu 88 tiép tuc hoat dbéng.

Ban Giam ddc Cong ty Quan 1y Quf chiu tréch nhiém dam baéo vide cac s sach ké toan thich hop
duoc lwu gitr & phan anh tinh hinh tai chinh giGa nién 40 cla Quf, vol mirc @ chinh xac hop ly, tai
bét ky ther didm nao va dém béo ring céc 88 sach ké 10an twan thi véi he théng ké toan da duoc ap
dyng. Ban Giam ddc Cong ty Quén Iy Quf cang chiu tréch nhiém vé vide quan ly cdc tat san cla Qu
va do d6 phai thie hién céac bién phap thich hop @b ngén chén va phat hign cac hanh vi gian lan va
nhng vi pham khéac.

Ban Giam déc Cong ty Quén 1y Quf cam két da tuan thi nhing yéu chu néu trén trong vide lap bao
c4o {4l chinh gitra nién d§ kém theo.

PHE DUYET BAO CAO TAI CHINH GI(PA NIEN 8O

Theo @6, chiing t0i phé duyél céc béo céo tai chinh gitra nién a6 dinh kém, trén co s& cam két cOa
Ban Giam déc Céng ty Quén ly Qug. Bao cao tai chinh gitra nién 40 nay phan énh trung the va hop
Iy tinh hinh t&i chinh gitva nién d4 va danh muc dau tu glﬁ'a nién 80 clia Quf tai ngay 30 théng 6 néim
2019, két qua thu nhap gitva nién @4, tinh hinh thay doi gia trj tai san réng, giao dich Ching chi quy
gitra nién @4 va tinh hinh luu chuyén tién & gitra nién Ao cho ky ké toan sau thang két thic cling ngay
phis herp vér cac Chudn myc ké todn Vit Nam, Ché do ké toan Viet Nam ép dung dbi vori quy mér va
céc quy dinh phéap ly c6 lién quan dén vide 18p va trinh bay bao cdo tai chinh gita nién do cla quy
mo.

Thay mét Ban Bal diégn Quf:

Ong Mac Quang Huy
Chid tich

Thanh phé H& Chi Minh, Viét Nam
Noay 13 thang 8 néim 2019
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Cong ty Lién doanh Quan ly Qu§ Bau tw Ching khoan Vietcombank
Qu§ PAu tw can bng chién luge VCBF

BAO CAO CUA CONG TY QUAN LY QuY

2,

THONG TIN CHUNG VE QUY

Muc tiéu ctia Quf

Qug DAu tw oan béng chién luge VCBF ("Quff") dugc thanh lap tal Viet Nam dwéi hinh thire
Qu§ mé theo Gldy chirng nhén déng ky chao ban Chirng chi qu dAu tw chirng khoan ra cong
chiing sé 44/GCN-UBCK ngay 16 thang 9 nam 2013 va Gléy chizng nhan dang Ky 1ap quy
dal chung 86 07/GCN-UBCK ngay 24 thang 12 n&m 2013 do Uy ban Chirng khoan Nha nwée
(“UBCKNN") chp. Quf khong bj gict han v therl glan hoat dong.

Muc tiéu ddu tw olia Quy 1a mang lal lol nhuén dai han théng qua tang trudng vén gbc va thu
nhap béing cach dau tw véo cac ¢ phidu va céo tal san c6 thu nhap cb dinh c6 xép hang tin

dung tét,
Higu qué hoat dong clia Quf

Theo Bao céo tai chinh d4 soat xet, tinh dén ngay 30 thang 6 nam 2019, thay adi gia tri tal
san rong (NAV)/1 don vi qug clia Qu va thay adl chia chi s6 tham chiéu tan lrot 14 2,62% va

4,47% so voi ngay 31 thang 12 ném 2018.

Chién lwgc déu tw

Quf co sy linh hoat trong phan b tal s@n theo chién lwgc dAu tw phong thi hodc tang trudn
ty thuc véo co hdi dhu t sdn c6 tal cée thol @idm khac nhau. Vigc phan bd tal sén co th
thay ddi dang k8 thy thude vao nhan dinh ctia Cong ty Quan ly Qug, vel myo tidu xuyén subt
trong toan b thoi glan hoat dong ciia Quif 1 bao vé Igl fch clia Nguol S& Hiu Bon V] Qug.

T§ trong phan bd tal sén clia Quf nhu sau:

Ty trong trong gid trf tal sén
Loal hinh ddu tw Mire do rai ro réng (NAV)
cd phidu Trung binh dén cao 50,00%
Tal 98 o6 thu nhap 66 dinh | Thép dén trung binh 50,00%

Viéc phan b tai san co thd tang/glam 25,00% 80 VoI tj trong trén tby thude vao cac co hél
dAu tw sin co va danh gia clia d6i ngl dAu tw v& 10 ro va lgl nhuan mang lai clia céc co hdl
adu tw nay 461 vol c4c loal 18l san. Thong thudng ty 18 phéan b véo tai san co thu nhap cd
dinh s& cao hon khi cac didu kign Kinh t4 vi md thich hop vél chién lwge dau tu thén trong.
Ty 16 phan bd cd phiéu s& cao hon nu didu kidn kinh té thuan Igi cho chién lwoc dau tu

nham vao tang trudng vén.

Quf s& dau tu chil yéu véao danh muc dAu tv da dang céc cd phidu niém yét trén S& Giao
dich Chirng khoan Thanh phé H& Chi Minh (HSX) va S& Glao dich Chitng khoan H& NoI
(HNX) véi vén hoa thj treong |6n va thanh khodn tét. C3 phidu dugc xem & ¢6 vén hoéa thi
trwong 160 1a nhing ¢ phiéu o6 vén hoa thi trwdng 16n hon cb phiéu vén hoa thi trvong 1on

thir 100 dugc niém yét trén HSX,

Phéan loal Quy

Quf duge td chirc dudi hinh thiee qu md theo quy dinh clia Thong tw sb 183/2011/TT-BTC
("Théng tw 183") ngay 16 thang 12 nam 2011 huéng dén v& viéc thanh Iap va quan Iy qug
mé va Thong tu s 15/2016/TT-BTC ngay 20 thang 01 n&m 2016 stra d8l, bd sung mét s
didu ciia Thong tw 183 do B Tai chinh ban hanh.



Cong ty Lién doanh Quan Iy Quy Phu tw Chirng khoan Vietcombank
Quy DAu tw can bang chién lvoc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

10.

11.

THONG TIN CHUNG VE QUY (tiép theo)
Thol glan khuyén cdo dau tw ctia Qug: Trung dén dai han
Mive @6 ral ro ngdn han (thép, trung binh, cao): Trung binh dén cao

Thol didm bét d4u hoat dong clia Quy

Quf bt dAu hoat dong tir ngay dugce cp Gidy chirng nhan déing ky lap Qu§ dal chung sb
07/GCN-UBCK ngay 24 thang 12 nam 2013 do Uy ban Chtrng khoén Nha nwéc ("UBCKNN")
cAp. Qug khong bl giéi han v thoi glan hoat dong.

Quy mé Quf tal thoi diém béo céo

Téng gié trf tal san rong: 264.752.182.768 Vigt Nam déng.
Sb lrong Chirng chl qufi: 13.096.024,86 Chiing chl quf.
Lol nhugn tham chiéu cla Quy

Lol nhun tham chiéu 14 ty suét i nhudn dugc xac dinh béing trung binh glan don clia ty
suét sinh lol ctia chi 86 VNIndex va lof suAt clia tral phidu ky han 10 (muoi) ném clia Chinh
phil Vit Nam, tirc béing 50% (n&m muol phan trém) nhan voi 1y suét sinh Igi clia chi 86
VNIndex cong vé1 50% (n&m muoi phén trémg nhan véi lol sudt chia trai phieu ky han 10
(mudi) ném clia Chinh phd Vigt Nam. DE ligu v loi suét clia trai phiéu iy han 10 (muwot) ném
clia Chinh phi Viét Nam duwgc Iy tiv Reuters hogc Bloomberg tal ngay déu tién clia mdi nam.

Chinh sdch phén phél Il nhugn cta Quf

Vige phan phéi lgl nhuan cua Quy cho Ngudi S& Hiru Bon V| Quf sé do Cong ty Quan Iy
QuYy @& xuét trén co s cac bao céo tal chinh da Ki&m todn xac nhan ¢6 da lol nhudn dé phéan
phéi va dugc Dal Hoi Nha BAu Tu hotic Ban Dal Dién Quff chap thuan (néu dwge uf quyén).

Céng ty Quan ly Quf phal khéu trie moi khodn thud, phi, 18 phi theo quy dinh clia phap luét
trre khi phéan phéi ipl nhuan cho Ngudl §& Heu Bon V| Quf.

Lol nhuan cla Qu§ 8 khong duoc phén phél néu sau khi phén phéi:

- Qugf khong a0 khé néng tal chinh d& hoan thanh céc nghia vy thué va céac nghfa vy tai
chinh, nghta vy t&i sén, céc khoan no dén han theo quy dinh clia phép luét; hodc

. Gla tr| tai san rong clia Qu dudi mirc téi thidu theo quy dinh clia phap luét.
Loi nhugin thuén thye té phan phdi trén mot don v| Chieng chi quy: Trong kY, Qu§ khoéng
thye hien phan phdl Ig4 nhuén.

SO LIEU HOAT PONG

Co cdu tal sén quy tal ngdy 30 thang 6 ndm 2019

Tal ngay 30 thang 6| Tal ngay 30 théng 6

ném 2019 nédm 2018

Co cdu tai sén quy (%) (%)
Danh muyc chitng khoan 81,33 80,06
Tal san khac 18,67 19,94
Téng cong 100,00 100,00




Cong ty Lisn doanh Quan ly Quy Dau tw Chitng khoan Vietcombank
Qu§ Dau tw can bang chién luge VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

I
2'

3.

S0 LIEU HOAT BONG (tiép theo)

Chi tiét chi tiu hoat déng dén ngay 30 thang 6 ném 2019

Tai ngay 30 théng 6| Tel ngay 30 thang 6

Chi tiéu ndm 2019 ném 2018
1 | Gi4 tr] tal san rong clia Quf (VND) 2654,752.182.768 280.723.892,982
2 | Téng sb Chueng chi quf ("CCQ") dang

jwu hanh 13.096.024,86 14.881.237,41
3 | Gl4 tri tai s&n rong ctia mot don vj quy 19.454,11 18.864,28
4 | Gia tri tai sén rong cao nhét clia 1 don

v| qug trong ky bao ¢ao 20.155,94 21.133,94
5 | Gia tr| tai san rong thip nhét clia 1 don

v] qu trong ky béo cao 18.764,23 18.866,37
6 | Gia cudl ngay cla 1 don vi quy tai ngay

béio 60 19,464, 11 18.864,28
7 | Gia cudi ngay cao nhét clia 1 don vi quf

trong ky bao c4o 20,165,94 21.133,94
8 | Gia cudl ngay thap nhét ciia 1 don vl

qug trong ky béo 640 18.754,23 18.856,37
9 | Téng tang trudng (%)/1 don vi quy 2,62% (4,73%)
0.1\ Tang trwdng vén (%)/1 don vi quf (Thay

@@l do bién dong gié) (%) 1.21% (6,60%)
9.2| Tang trwdng thu nhép (%)/1 don i quy

(Tinh trén thu nhép g thite hién) (%) 1,41% 1,86%
10 | Phan phéi gop trén 1 don vi quf Khong ép dung Khong &p dung
11 | Phan phéi rong trén 1 don vi quy Khong ap dung Khong ap dung
12 | Ngay chét quydn (Ex-date of

| distribution) Khong ap dung Khéng ép dung |

13 | Ty 18 chi phi hoat ddng ciia qu (%) 2,02% 2,08%
14 | Tée d6 vong quay danh myc (n) 0,2779 0,4337

(* Phén phan tach téng tru
tang trwdng vén/1 don vi
tai, toan bo gié trj Chirng chl quf mu

qui chi mang tinh tuwong
a lai dwge hac

chi tidt thanh hai phén, vén va lot nhuén chwa phan phéi,

Téng trwdng qua céc thol ky

&ng/1 don vl qu§ thanh tén% trwdng thu nhap/1 don vi quff va
ddi do theo quy dinh hach toan hién
h toan glam vén ma khéng phan tach

Téng trwdng cla gié trj

tal sdn rong ctia Quy
trén mét don vi | Loi nhugn tham chidu
Glal doan quy cla Quy
6 thang (ttr 1/1/2019 dén 30/6/2019) 2,62% 4,47%
1 ném (tlr 30/6/2018 dén 30/6/2019) 3,13% 1,99%
T khi thanh 18p 94,54% 67,01%
Tiv khi thanh 18p (%/ndm) 12,82% 9,74%

\ 2 %
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Cong ty Lién doanh Quan ly Quy Péu tw Chirng khoan Vietcombank
Qu§ DAu tw can bang chién lvge VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

MO TA TH| TRUONG TRONG KY

a) Thi trwdng cd phiéu

Chi s6 VN-Index ting 8,4% trong 6 thang dau ném 2019, thép hon so vél hdu hét cac
chi 86 ching khoan khéc trong khu vye

| Bang 4k VN:Index = 42/thang kétithac ngay30/06/2019
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Ngudn: Bloomberg

Tinh dén hét 6 thang dAu nam 2019, VNI dat 49,9 diém, ting 6,4% k& ti ddu nam. Sau
nhttng n lwe virot mée 1.000 diém véo ddu thang 4, chi 56 a4 llén tuc gidm trong phén con
lal clia thang. VNI tip tyc gidm nhidu hon trong théng 6, mitc gldm hang thang nay 1a Ion
nhat k& tir d4u nam, sau d6 di ngang trong sudt théng 6 va ding & mtrc dudi 1.000 didm,
Tam Iy thi treong a4 bj te dong xau béi nhin bAt &n toan cAu nhur st leo thang trd lai trong
tranh chAp Mf-Trung va mél de doa kéo dai ve tranh chép thwong mal gitva M§f va céc nude
khac (c6 thé bao gdm cé Vit Nam). Sy sut glam didm sb trong Q2/2019 cdn dwge ly glél bdi
(1) 181 suét tidn gl tng, déc biét | tal cac ngén hang nhd; (2) ting trwdng loi nhuén cla
doanh nghiép dat mirc thap, ddc biét 14 & cdc nganh nguyén vat lidu co' bén, cdng hghiép,
ngan hang va bt dong san.Nhin chung trong Q1/2019, doanh sb clia tAt ca cac cong ty niém
y&t tal HOSE chi téing 4,8% so v&l oling ky, trong khi thu nhép thém chl lai glam 4,4%,; va (3)
Viet Nam khéng dwoc dwa vao danh sach theo déi d& nang hang thi trwdmng moi ndl cua
MSC! trong ky danh gia thang 6/2019.

So voi cac thi truong chiing khodn trong khu vire, VNI chl t&ng trwdng cao hon chi 86 JCI
clia Indonesia (+2,7%) v& FBMKLCI clia Malaysia (-1,1%), trong khi thdp hon PCOMP cla
Phllippines (+7,2%), SENSEX ctia An DO (+9,2%), SET clia Thai Lan (+10,6%) va SHCOMP
clia Trung Quéc (+19,5%).



Céng ty Lién doanh Quan ly Quy PAu tu Chirng khoan Vietcombank
Qug PAu tw can béng chién luoc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

4.0 o
3.0 - =
120 |-
1.0 |
|
- 1. v ' ¥ ' ' ' " 1 i i 1

MO TA TH| TRUONG TRONG KY (tiép theo)

a) Th| trwong cb phidu (tiép theo)

Trong nira dAu nam 2019, ¢b phiéu vén hoa nho (VNSmallca ) tang 4,9%, so voi miko ting
3,7% clia cd phidu vén hoa trung binh (VN70) trong khi ¢d phiéu vén hoa lon (VN3O0) chi tng
1,4%. Tuy nhién, thyrc 18 13 téng tredng clia VNI cao ghn ghp séu lan so vél VN30 khong
phal b1 tac dong clia céc cd phidu vn hoa vira va nhé, Do ty trong clia mot cd phiéu trong
chi s6 VN30 bj gi¢i han & muc 10% (trong khi ty trong thye té clia Vinamilk (VNM) hogc
Vingroup (VIC) c6 thé lén dén 16% va 13%) va t3ng ty trong clia mot nhom céc cong ty lién
guan, chéng han nhu tAng tj 1¢ ctia Vingroup (VIC), Vinhomes (VHM) va Vincom Retall (VRE)
bl gio! han & mtrc 15%; nén VN30 It bf anh hudng hdi mot cb phiéu hosic mot nhom ¢d phiéu
lidn quan. Trong trudng hep nay, cac ¢d phiéu VIC cling chiém hon mdt nira mire téng clia

VN-index trong nita dAu n&m 2019

Thanh khoan trong th] trwéng co’ s& viin thdp va viin tap trung vao cac ¢b phidu vén
héa lén
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Cong ty Lién doanh Quan Iy Qu Pau tw Chirng khoan Vietcombank
Quy DAu tw can béng chién lugc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

MO TA TH| TRUONG TRONG KY (tiép theo)
a) Th trwdng cd phidu (tiép theo)

Tdng gia trj glao djch trén tht ca cac san (HOSE, HNX va UPCoM) dat 401,4 nganty (17,3 ty
USD) trong séu thang d&u ném 2019, glam 49,3% 80 vl oling ky ndm trudc, néu tinh ca
giao dich thda thuén, dat 530,7 hgan ty (22,8 ty USD), giam 46,4%. Dong tién van tap trun
Va0 o4 cb phiéu vén hoa l6n, véi ghn 46% gid b glao dich thude vé céic cd phidu trong
VN30, ghn béng vei con 8d 46,6% clia nam 2018 va cao hon nhidu so véi mic trung binh
38% trong glal daan 2012-2017.

Trong khi d6, th] trudng phal sinh ghi nhan 12,6 triéu ho dbng dwoo glao djch trong sau
thang d4u nam, ting 2,3 1An so voi cting ky ndm trwée, Neu cong thém gia tri giao dich clia
thi trréng 60 8¢ vé phal sinh, thanh khodin thire sy tdng nhe +12,56% yoy.

Céc nha diu tw vin mua rong, chit yéu thdng qua quy ETFs

Céc nha dAu tu nwdc ngoal duy trl trang thél mua rong trong Q2/2019 (208 trigu USD), chll
ybu 1a do Tap doan SK (Han Quéc) da mua ¢ phibu thir cép clia VIC véi tong tr] gia 249
trléu USD vao thang 5/2019, Trong nita dAu nam 2019, khél ngoal vin mua réng voi téng bl
gl4 348 triéu USD, tuy nhien vén 1a thép hon nhidu so vl tdng sb 1,6 tf USD ma ho da mua

rong cting ky ndm ngoél,

Géc b phidu mua réng hang dau chi yéu 1a B phidu vén héa I6n:VIC, MSN, VCB, PLX,
MWG va qu§ ETF ndl E1VFVN30 (104 triéu USD). Cac quy ETF nudo ngoal cling ghl nhén
ddng vén rong manh nhw FTSE Vietnam ETF (37,5 trigu USD) va Van Eck VNM ETF (116,9
triéu USD). Nha dau tw nuéc ngoal cling mua rong tai cac thi trueeng khéc trong Ihu vire

Trung Quoc (83.574 trigu USD), An DO (11.421 triéu USD), Indonesia (4.846 trigu usD), Thal

Lan (1.318 triéu USD) va Philippines (407 tridu USD), ngoai trir Malaysla (~1.162 trigu USD).

\Bang 3 Glao.dichicla nha AAw i nwoengoai 46 thang aannhat (Trigu USD)
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Céng ty Lién doanh Quén Iy QuY Pau tw Chirng khoén Vietcombank
Qu§ DAu tw can béing chién luoc VCBF

BAO GAO GUA CONG TY QUAN LY QUY (tiép theo)

. MO TA TH| TRUONG TRONG KY (tiép theo)
a) Thj trwong ¢b phibu (tidp theo)
G4 phiéu nganh bit dgng san din dét th trwong

Tinh d&n hét thang 6/2019, 9/12 nganh c6 mukc téng trirdng dwong so v&! dAu nam. Nganh
CNTT ghi nhan muc téing 16n nhét (+21,0%), chil véu do xu huéng téng gla cla cd phiéu
FPT. Bting thi 2 1a nganh Néng lugng voi mivc tang 16,6%, dugc ho trg bdi xu hwong téng
gia dAu va lol nhuén céc cdng ty lon nhat trong nganh cling dwoc cl thién. Trong sb ba
nganh chiém ty trong 16n nhét trong VN-index, ¢ phiéu nganh bét déng san vén tang trvong
cao nhét (+13.0%;. tidp dén 4 nganh tal chinh (+4,2%) va cudl cung l& hang tiéu dung
(+4,0%). Nganh Bat dong san tang manh, dong gop hon 60% téng trudng cda VN-Index, va
vAn chil yéu 1a nhe» vao nhom céc ¢8 phléu lian quan VIC, VHM va VRE, V& phia nguoc lai,
nganh Dich vy truydn théng ghi nhén mc téng trwdng am 64% do sy didu chinh manh mé
clia ¢d phidu YEG, vén trudc do dé dugc dinh gia qué cao. Céc cb phiéu nhom nganh vat
ieu co ban nhu céc nhé sén xuét thép va céc cong ty phan bon cling c6 mot glal doan nlva
ném t1 18 vol mikc tang tredmg glé binh quan &m 1,0%.

I T
| Bang/4: Topioag a6 phisldanidat

O%/2018 272019
CO phién piém index % dnhhwéng c4 phiéu piémindex
diin dit tiing index sutgidm glam
HNG HAGL Agriculture 0.4 13%  VHM Vinhomes -139
TPB ‘“lenphong Bank 04 1.3% VNM Vinamilk -5,6
PHR Phuoc Hoa Rubber 04 11%  TCB P'achcombank -5,5
FPT EP'T Corp 0.4 1.1% BID BIDV -40
PDR Phat Dat Real Estate 03 1.0% CTG Vigtinbank -3.5
Top 6 1.9 5.8% Top B «32.5
C6 phiéu piémindex % anhhwdng  CO phifu piém Index
dlin dit ting index  sutgldm giam
vic Vingroupy 199 247%  'MCB Techcombank -58
veB Vietcombank 19.1 333%  BID BIDV 2.8
GAS Petro Vietnam Gas 7.7 13.4%  BVH Bao Viet Holdings -1.8
VHM Vinhomes 63 10.9% ROS FLC Favos -1.5
VRE Vineom Retail _50 8.7%  YEG Yeah 1 -1.5
Top & 679 101.0% Top 5 <134
Ngudn: Bloomberg

Xét vé dong gop ciia tirng o8 phidu, 6 cd phiu VIC, VCB, GAS, VHM vé VRE dé dong gop
57,9 diém téng cila VN-Index trong ky, twong dwong 89,8% mire tang cua chi sb nay. Bang
chtt y, néu khdng co sy dong gop clia cac ¢b phidu VIC (31,2 dI8m), VN-Index sé chi ting
3,0% thay vi téng 6,4% trong sau thang dau ném. Nguoo lai, 5 ¢ phidu 1am gidm VN-index
trong ky I3 TCB, BID, BVH, ROS va YEG, dé kéo chi s xubng khodng 13,4 didm.



Céng ty Lién doanh Quan Iy Qu DAu tw Chirng khoan Vietcombank
Qu§ DAu tw can bang chién lvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

MO TA TH] TRWONG TRONG KY (tiép theo)
b) Thi tewdng trél phibu
Nhu cAu Tral phibu Chinh phi suy gidm trong Quy 2 2019

Sau khi tang manh trong Quy 1 2019, c& khoi lwgng dy thAu va tring théu Tral phidu Chinh
phti déu gidm trong Quy 2. 36,6 nghin & Trél phidu Chinh phl dwoc phat hanh trong Quy 2,
tong dwong binh quén 11,9 nghin tf phat hanh mdi thang. Khél lwgng nay ohf béng khoang
50% khdl lugng binh quan thang cia Quy 1 2019, Quy 2 chl hoan thanh 44,6% ké hoach
phat hanh ctia quy |4 80 nghin 1 ddng. Mot phan do khdi lugng gol thiu thép, mot phén do
thanh khodn hé théng ngan hang suy giam, Kkhéi lwong dang ky dy thiu cling suy giam dang
K&, chi dat binh quan thang 49,6 nghin tl, so v&i 93,9 nghin { ctia Quy 1 2019. TI 1é tring
thau/goi thau duy trl & mirc 73,8%, thép hon mot chut so voi tf 18 clia Quy 1 2019 (76,3%).

Tral phiéu Chinh pht ky han 10 ném va 16 nam vBn chiém 1 trong 16n trong khél lwgng phét
hanh clia Quy 2 vér 71,7%. Tuy nhién, {118 dy thau ky han 10 néim va 16 ndm glam tir 81,3%
trong Quy 1 xubng 58,4% trong Quy 2, va dong tho {1 18 dy théu ky han 20 ném va 30 ném
ting manh 18n 33,6% tlr 3,4% tron%Quy 1 2019. Nhu cAu ddi vé ky han 20 ném déc bigt 1on
véi 118 du thiu/gol thAu dat 5,3 lan. Do loi trc Tral phléu Chinh phdl céc ky han ngén va
trung han kh# thAp so vo1 ohl phi vén clia céc ngén hang thuwong mal, cac hgan hang d4 bét
dAu dich chuydn sy guan tam sang céc ky han siéu dal nhw 20 ném va 30 ném, chap nhén
rill ro cao hon dé hudng loi tike cao hon,

Tinh Hinh Phat Hanh Tréal Phiéu Chinh Phi Trong Quy 1 2019
Pon vk TT ddng

6 nédm 10.000 108 1,1% 3,0% 2,2x
7 ndm 5.000 200 4,0% 6,7% 1,4%
- 40 ndm 26,000 12,162 46,7% 79,7% 3,1%
15 nam 30.000 13.400 44,7% 89,3% 2,7X
20 ndm 5.000 5,336 106,7% 86,4% 5,3x
30 nédm 4.000 4.4560 111,3% 84,8% 3,1x
Téng 80.000 36.644 44,6% 73,9% 3,9




Céng ty Lién doanh Quan [y Quy PAu tw Chirng khoén Vietcombank
Qu§ Bau tw can béng chién lwgc VCBF |

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

1. MO TA TH| TRUONG TRONG KY (tiép theo)
b) Thj trwdmng trai phidu (tiép theo)
Lol tirc dao ddng trong bién 46 hep & mel ky han

—_—
Lt Prfen

| aavnim :ﬂu 318

! I Indes 358

) ] AN [nden 386
\ B GOV 010 Index 448

01 Hih

Ngudn: Bloomberg

Lol ttve Trai phidu Chinh phti &ca ky han ngén va k han dai ddu dao ddng trong bién d¢ hep
£10 dI8m phan trém. Cudi Quy 2 so véi cudl Quy 1 2019, lgi tlre cée ky han ngdn téng khoang
10 didm phan tréim, trong khi o1 ttrc ky han 10 ném giam 10 didm phén tram va ky han 15

nam hau nhw khong thay @di.

Sang Quy 3 va Quy 4, loi tire ky han ngdn dip kién s8-di ngang ho#ic ting nhe-do ¢4 kha thép
s0 vl chi phi vén clia céc ngén hang trong khi chi phi nay cé xu hwéng téing do céc quy dinh
v& an toan tin dung ngay oadng duge thét chat, Lol tire Tréi phiéu Chinh phi ky han dai sé
chju &p lwc glém trong ngén han do céc ngan hang cd xu hwong du tir vao céc trél phiéu ky
han dai, s&n sang chdp nhan rli ro cao hon @8 hudng mure ol tre cao hom. Kidm soét ting
trwdng tin dung chét ché va giai ngan ngén séch nha nude cho dAu tw cong thap s& tidp tyc
duy trl thanh khodn trong hé théng ngén hang. Tuy nhién, khéi lwgng Trai phidu Chinh phu
dao han trong Quy 3 va Quy 4 2019 kha thap (19,3 nghin tf trong Quy 3 va 7,8 nghin {l trong
Quy 4 so véi 62,5 nghin T va 29,6 nghin tf trong Quy 1 va Quy 2 2019), sé phén nao gidm
bét nhu cAu dau tw Tral phidu Chinh phl clia céc ngén hang thwong mal, Dén cudl nam, lol
fvc co thé s6 chiu ap Iwe tang do cac han ché téng trudng tin dyng ¢o thé phén nao duoc
nél 16ng nham hé tr téing trudng Kinh t8, theo d6 glém thanh khoan cla toan hé théng ngén

hang.

Thi trwdng thi clp kém sdi dong

Sau Quy 1 2019 86l dong v&l gla tri gleo dich binh quan ngay 3,5 nghin ti ddng, th| trwdng
thev cAp trdr nén kém s6i dong vei gl trf giao dich gidm con 3,2 nghln dbng/ngay. Nha dau
tw nudc ngoal tidp tuc mua rong vol tng gia trj 4,0 nghin 1 (171,6 triéu USD) trong Quy 2
2019 mac du ban rong khdi lwong nhé 83,2 {1 (~3,6 triéu USD) trong thang 4 2019,



Cong ty Lién doanh Quan Iy Quy Pau tw Chirng khodn Vietcombank
Qu§ PAu tw c&n bang chién lugc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

v.

1l

CHI TIET CAC CHI TIEU HOAT BONG CUA QUY

86 ligu chi tiét hoat dong clia Quf

Tiy khi thanh lap dén

1 n&m dén thed diém | thol diém béo cdo

Chi tiéu béo céo (%) (%)
Tang trudng thu nhap/1 don vi qu (%) 3,25% Khong ap dung
Téng trwdng vén/1 don vl quf (%) -0,12% Khéng &p dung
Tang trudng hang nam(%)/1 don vi quy 3,13% 12,82%
Téng trwdng clia danh myc co cu iKhéng 4p dyng Khéng ap dung
Thay ¢8I gia tr| thj treeng ctia 1 don vi quy Khéng ap dung Khong ap dung

() Phan phan tach téng trudng/1 don vi quy thanh téng trurding thu nhap/1 don vi quf va
tang trurdng vén/1 don vi quf chi mang tinh twong doi
tai, toan bo gié tr] Chirng chi quft mua lai duge hach toan

tach chi tiét thanh hal phdn, vén va lgi nhudn chua phén phol.

Thay ddi gla trj tal sén rong:

do theo quy dinh hach toén hign
iam vén ma khong phén

Chi tisu

Tal ngay 30 thang 6

ném 2019
VND

Tai ngay 30 théng 6

ném 2018| Ty
VND | thay d6i

Gia tr] tai s&n rong (NAV) ctia Quf
Gia tr] tai san rong (NAV) trén 1 don

vi quy

264,762.182.768

19.464,11

280.723.892.982 | -9,26%

18.864,28 | 3,13%
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy DAu tu can bang chién luvge VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V. GHITIET CAC CHI TIEU HOAT DONG CUA QUY (tiép theo)
2, Théng ké vé Nha déu tw ném git Chitng chi quy tal ngay 30 théng 6 ndm 2019

IR BV PN

—

P

W

S6 lwong 84 wong don vi
Quy m6 ndm gith Nhé déu tw Chtng chi qug Ty 16
(Chtng chi qug) ném gity ném git ném git
Dw¢i 5,000 960 1.616.085,61 11,57%
Ttr 5.000 - 10.000 163 1.126.988,82 8,60%
Tir 10,000 dén 50,000 108 2.102.647,03 16,06%
Tir 50,000 dén 500.000 20 1,780.445,05 13,60%
Trén 500.000 3 6.660.968,36 50,17%
Tbng cong 1,261 13.005.024,86 100,00%

V. THONG TIN VE TRIEN VQNG TH| TRUONG

T#ng trudng Kinh té clia Viét Nam trong niva dAu nam 2019 glam tée nhe so véi cling ky ném
trwérc, Mot phan do téng trudng cao trong quy 1 n&m 2018, Trén blnh dién toan céu, téng
trwdng cham lai duge nhin th&y r6 rang hon dudi tac dong ctia chién tranh thuong mal. Téng
trudng GDP clia Trung Quédc @4 gidm xubng 8,2% trong quy 2 nam 2019 so v&l mirc 6,4%
clia quy 1 ndm 2019, IMF gén day da tidp tuc gidm dw bao téng trudng GDP toan chu tiv
3.6% xubng 3,3%. Murc téng trwdng cao va n dinh ciia Viet Nam tiép tuc dia vao tang
trudng cac nganh céng nghiép va dich vy, mot phan nho déng vén déu tw trirc tiép nwoe
ngoal (FDI) manh mé va mot ph&n nho tisu ding ca nhan.

Dong vén FDI chay vao linh vyc sén xut trong nira dAu ném 2019 cho théy si tang trwdng
lanh manh nhw duwge phén tich trong phén Cap nhat VI mé. Chuing toi tin réng xu hudng thu
hat vén dAu tw nwéc ngoal s& van tiép didn manh mé trong thol glan séip t&1 VI nhidu 1y do,
khong chl I chi phl san xudt thép, co cAu dan s6 vang va sy &n dinh chinh tr} ma cdn bdl vi
cac cong ty toan chu ¢4 va dang tim Kibm c4c co 5& 8an xuét bén ngoai Trung Qudc dé né
tranh hang rao thué quan cla MY, véacting bt v et feh tir hang loat eac hiép dinh thwong
mal ma Viét Nam dé tham gla,

Trong nhitng thang qua, Xu hwong ohuy8n dich san xuét ra khél Trung Québc d4 trd nén ré
rang hon, d8c blét 1a sau khl M tén thué tir 10% 1&n 26% dbi vérl danh séch hang nhép
khAu tr] gia 200 1y USD tir Trung Quoc. Mire thud suét 26% cb thd bao mon hét lol nhuén
olia cdc nha nhap khéu hang hoa tir Trung Quéc. Trong mot cude khdo sat chung gita
Amcham Thuong Hai va Amcham Trung Quée vao thang & nam 2019, 40% trong sb 260
cong ty M dwoe khéo sat & Trung Québc dang xem xét hodio dé chuyén céc co s& sén xuét
ra khél quéc gia nay, téng tl mirc 30% trong cudc khéo sét twong ty vao thang 9 ném 2018.
Trong @6, g&n ¥ xem xét chon Pong Nam A la didm dén hang dau,



Cong ty Lidn doanh Quén ly QuY PAu tw Chirng khoan Vietcombank
Quy PAu tw can bang chién lugc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V.

THONG TIN VE TRIEN VONG TH| TRUONG (tiép theo)

Sau khi hidp dinh thwong mal gita EU-Vigt Nam duge phé chudn, Viet Nam sé c6 higp dinh
thuong mal da phurong véi hiu hét cac thi treong Ién trén thé glél (ASEAN, CPTPP, Trung
Quédc, Han Quédc, Nhat Ban, An B va EU. EU hien 1a thi trvong xuét khdu 1&n thir hal clia
viat Nam, ohidm 17,6% kim ngach xuét khéu 2018, VI hiép dinh thuong mai sé loal bd hon
99% thué hal quan dbi véi hang xudt khdu clia ca hal bén trong glal doan 7 ném, ching tol
tin réng céc cong ty nwde ngodl cling dang tim Kidm co hoi dAu tw tal Viet Nam dé dugo gidm
thud. V& sy cam Kkét clia Chinh phil Vigt Nam, mel truong kinh doanh ctia Viét Nam ky vong
88 dwoe cal thién, tao didu kién thuan lgi hon cho mol trwdng gAu tw va hoat ddng ciia khu
viyc trong va ngoai nudc.

Mt thach thive dal han adi véi Vigt Nam 1a lam thd nao dé thu dwoc nhidu gid tri hon trong
chubi cung tng toan cu, vi hau hét céc dy an FDI & Viet Nam chii yéu tap trung véo glal
doan 1&p rap va x& Iy, nham tan dung o thé clia lao d6ng chi phi thap va wu dal ctia Chinh
pht. Ching han, nguyén li¢u nhap khdu thwong chiém gan 70% gia tri clia san phém may
méc, va ¢ac nha san xuét hang may méc tal Vigt Nam chi kidm dwoe trung binh dwdi 6% Ioi
nhuan réng. Twong tw, 80% gia trf clia dién thoal théng minh dén ter dAu vao nhap khéu, dan
dén ty 16 ndi dia héa thdp. Ngoai ra, co s¢ ha thng khong dly da do gidi ngan déu tw cong
cham, va gia ting chi phi lao déng I&n chi phi dat dal co thd trd thanh nut thét cd chai khi
dong vén FDI dang chdy vao manh mé trong thoi gien ngén. D& ndm bét tét nhét céc co hol
tao ra do xu hwéng chuyén dich san xuAt va clia cac hidp dinh thuong mal, Vigt Nam cling

d4 théng qua ké hoach vé vigc thu hit von dAu tw nudre ngoal, tap trung vao céc linh vire

cong nghé cao va than thién voi mol trudng.

Lien quan @én céing thing thurong mal, il ro trd thanh trung tam trung chuyén d& né trénh
thué 61 véi cac ean pham xut Xt tir Trung Quéc cling o8n dugc chd y. Trong 6 thang dau
ndm 2019, nhép khau tir Trung Quéc ting 18,2% va xuAt khéu sang M§ tham chi dé téng
27,4%. Chi tiét hon, méy moc va thiét b nhap khéu tir Trung Quéc téng 22,9% va may mac
xUAt khAu sang M{ tang 61,9%. D&i vol linh kign dién tlr, nhép ikhau tir Trung Qubc vé xuét
ikhau sang My ddu téng 77,3%.

Tiéu diing tw nhan vén téng trudng manh trong nika dau ndm 2019 va s8 tidp tyc 1a try cht
tang truwdng quan trong cla Viét Nam trong nhing ndm toi. Theo mot nghién clru cla IFC,
tiéu dung te nhan téng tredng binh quan 6.4% mbi-nam trong tam ndm qua va dé chiém ty
trong dén 68,2% GDP tal ndm 2018, ca hai con 86 nay ddu cao hon so v&l hu hét cac quéc
gla khac trong khu vipe. Sy gia tang nay 14 nhe vao tJ 18 tht nghigp gldm (& mire 2,2% vao
hém 2018) va thu nhép binh quan tang. Tidn Iwong trung binh tang 4,0% mbi n&m va thu
nhap kha dyng tang 6,6% mbi nam tir 2014 dén 2018, theo Nielsen. Tidn lwong di kién sé
t#ng them 6,8% mdi ném va thu nhap téng them 5,9% mal ndm cho dén nam 2022.

T#ng trwdng kinh té cling s& duwoe hd trg bl ting trudng du lich, Mé&c du s6 lwgng khéch
nwéc ngoal dén Vist Nam téng dén 98,1% trong glal doan 2014-2018, VIt Nam chl chiém
12,1% thi phan khach du lich dén céc nwéc ASEAN va chl hing 40,7% tdng sbé khach dén
Thai Lan nam 2018. S8 lweng khéach dén khu viec ASEAN dy klén s8 taing voi tbe 46 4,7%
mdi ndm, tir 129,2 trigu vao ndm 2018 1én 155,4 trigu va0 nim 2022 (theo GlobalData), trong
khi luong khach du lich dén Viet Nam co thé tang trudng cao hon tir mure hién tal,

_ e 4 el



Cong ty Lién doanh Quan Iy Qu§ Bau tw Chirng khoan Vietcombank
Qu§ Bau tw can béng chién luge VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V. THONG TIN VE TRIEN VONG TH| TRUONG (tiép theo)

Trong bdl canh suy glam thwong mai va suy giam tang trudng toan clu dang rb rang hon,
nhu cAu trong nwdc va du lich di kién 88 hé tro téng truwdng Kinh té Vit Nam. Didu khién
chuing toi hot lo ngal v& du lich 18 kha nang du cung phong khach san va khu nghl dudng
trong val nam to! tal mot s dldm dén phd bién nhu Nha Trang, Da Nang, Ha Long, Phan
Thiét va Phti Quac. Méc du ching 16i chiva thé c6 dugc sb lieu thdng ke chinh thirc v& ngudn
cung phong khach san & nhiing khu vitc nay va tin twdng vao tidm nang phat tridn lau dal
olia nhirng no' ndy, chang 01 48 nhan thay ring viec xay dyng & dé didn ra qua nhanh trong
mot thert glan ngén co thd déin dén cung vuot cAu trong nhixng n&m tol, Vén dé sé trd nén
nghlém trong hon néu ting trudng khach qube t4 gldm tée, déic bigt 1a tir Trung Quég, nhw
bio céo vao thang B ndm 2018, khi 86 luong khach du lich Trung Quéc dén Viét Nam glém
dang k& 16% so vol théng 6 ném trude va 86 lwong khéch qudo té dén Viet Nam gén nhu

khong dbi.

Trong nira cudi nam 2019, chung toi cho ring murc t8ng trwdng muc tiéu 6,8% ctia Chinh
phii 1 c6 thé dat dwer, khi cac hogt dong Kinh t& thudmg téing téc vao cudi ném. Ngoai ra,
mot sb die 4n I&n nhir nha may 6 18 Vinfast, dy an thép Dung Quét clia Hoa Phét, hang logt
nha may dién mat trévl s8 bt ddu hoat dgng véo nira cudi ndm 2019 sé giup mang lal déng
lye tang trudng twong ty nhu cila ndm 2018 vél nha may loc dau Nghi Son va dy an thép
Formosa dl vao hoat dng trong glai doan ntra cudl n&m ngodl. Trd ngal clia Huawel cling ch
thé gitip gia tang th phan dién thoal clia Samsung trén toan cu, Mzc du tranh chép gan day
gitra Nhat Ban va Han Quéc lign quan dén vat lbu-chip néu vén ton tal co thé c6 tac dong
xAu dén Samsung va LG.

\/& tinh &n dinh ctia nén kinh té, quan Aidm trwdc day clia ching {61 vé khé néing kiém soat
tGil ro lam phat va ty gid (& khong thay ddi. Va vol aong thai 6n hda hon clia Fed, nhiing rdi
ro nay trong ngén han tham chl con th&p hon. Tuy nhién, tac dong bat il tir han ché cho vay
dai han ctia Ngan hang Nha nuéc la 1ai sudt tidn gl clla mot 86 ngan hang nho dang téng
lén gén day, khién chi phi di vay clia céc cong ty ofing bj doi 1&n, déc bi%t fa trong finh viye
bit dong san. Méc du chinh séch clia Ngén hang Nha nwée nhém chuyén ngudn tal chinh
dai han ttr ngan hang sang thi trrong vén 12 tht cho Viét Nam trong dai han, chinh sach nay
@4 Gy chi phi tai tre cho doanh nghiép lén cao, va do d6 anh hudng dén 1o nhuan ké hoach

dau tw md rong.

D4l vol thi trwdng chieng khoan, nhing bét n tir bén ngodi, sw cham tré tidn @6 cd phén hoa
va thoai vén cang ty nha nwéc va I8l sudt tang 48 gay ra tam Iy thén trong trén thi trwdng,
dac bist 1a trong quy 2 nam 2019. Ngoai ra, miia bao céo két quaé kinh doanh quy 1 cling
khong tich cio, khi téing trudng doanh thu binh quan clia cac doanh nghiép niém yét thudc
VN-Index chl dat 4,8% va thu nhép binh quén tham chl giam 4,4% Yo, Tuy nhién, didu nay
chil ydu 13 do s téng tredng cham lal clia cac ¢cong ty trong linh vye bét dong san va ngén
hang sau khi dat mirc téing truong rAt cao trong nam ngodl. Mot sd iinh virc vén ghi nhan
mec tang trwdng thu nhap kha trong qéuy 1 ndm 2018 nhw Nang lwong (+30,7%), CNTT
(+23,1%), hanh tiéu diing khong thidt ydu (+18,3%) va hang tiéu ding thiét yéu (+ 13,0%).
Viéc Vit Nam khong duoc dua vao danh sach theo ddl nang hang thi trwdng maél nbi clia
MSGCH véio thang 6 hém 2019 clnh d& phén nao 1am thj truong that vong, méc du c6 khong
nhidu nha dau tw mong dot kkét qua khac.
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Cong ty Lién doanh Quan Iy Qu Pau tw Ching khoan Vietcombank
Quf DAu tw can blng chién lwge VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

THONG TIN VE TRIEN VONG TH] TRUONG (fiép theo)

Do @6, chiing t8i nght réng thi trwdng hién vin dang danh gia thap tim néng tang trwdng
ctia Viat Nam. Tang trwdng kinh té ciia Vist Nam vén s& dat murc cao nhat ASEAN trong nam
2019 (8,7%), cao hon Trung Qudc (6,2%) va chl thép hon An D6 (7,0%). Trong khi d6, VN
Index hién duwoc dinh gid ré hon tht ca cdc thj trwdng khu vire, ngoal trir Trung Quéc. Pinh
gla thi trwang Viet Nam hign chl cao hon 4,2% mure trung binh lich si, tron khi tinh hinh v1
mb hién tal va cac yéu té co bén clia cdng ty dang & trong tinh trang khé tot. Nhin véo céc
nhém nganh mé chiing toi tap trung véo, dinh gia tham chi con ré hon nhidu. P/E trung vi clia
cac nganh nhu Ban 18, Cong nghé thong tin, Thire pham & D8 uéng, Van tél va Dugc phdm
@by duwél 13,0 1An va P/B trung vi dwdi 2,0 an,

Ngoal ra, ndu Cyc Dy tr(® Lién bang Hoa Ky (Fed) tién hanh giam 1&i suét, thanh khoan toan
cAu sé dugc cal thién va didu do sé h& tro thi trueng chitng khodn. Tuy nhién, ching to
chwa thdy bt ky chl béo rd rang néo tlr nén kinh t& M§ bubc Fed phal ha 18i suét nhw dé béo
higu.

Chuing 6 vBn 88 tidp tuc bam sat triét Iy dAu tw clia minh, ndm gite cac cong ty ma chiing 1ol
tin ring s& dugc hudng loi tie sy phat trién v& dai han clia nén Kinh té Viét Nam va/hogc
mang lal ty suét cd tirc hép dén, Ching t8i cling 88 tidp tyc hromg nd Iy nghién ctru clia
minh vao c&c nhém nganh tryo tiép duge hudng 1ol tr EVETA, CPTPP va xu hwéng dich
chuydn sén xuAt nhw hang dét may, gidy dép, thuy gan, db not that va cdc 8 twgng glén tiép
nhu céc cong ty cdng va logistics, khu cong nghiép, dich vy tién Ich, tiéu ding va cac cong
ty trong chudi cung {ng.

Bang 7: 8o:sanhchl 56 chivng khoanVigt Namvol cac thitrwong mot ndi khac

Pinh glalIMTCK VietNam so vo'l moL s6 thi tewdmg moi nodi khace
| Duthao 2019 12 thang gdnnhdt |
Qude pia Chisd Tang brwong ROE
. : - EV/EBITDA
GDP (%) ) /

Trung Qudc SHCOMP Index 6.2% 10.4% 11.2x 14.79
Théi Lan SET Index 3.5% 10.2% 11.5x 1883
Malaysia FBMKLCI Index 4.5% 8.1% 12.6x 21.3)
Indonesia JCI Index 5.1% 9.7% 11.3x 19,99
An Do MXIN Index 7.0% 10.9% 12.4% 25.73
Phillipines PCOMP Index 6.0% 10.8% 13.2x 19,54
Viét Nam VNIndex (HSX) 6.7% 14.8% 13.3x 16,73

VHIndex (HNX) 12.4% 7.2x 7.73
viét Nam VNIndex + VHIndex - trung vi 8.8% 7.2% 9.6%

Ngudn: Bloomberg tal ngay 01/07/2019
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Cong ty Lién doanh Quan ly Qu§ BAu tw Chirng khoan Vietcombank
Qu§ Dau tw can bang chién lugc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

Vl

\'/8

THONG TIN V& TRIEN VONG TH] TRUONG (tiép theo)

Bang 8: Cac hé s dinh gia co' ban tal ngay 01/07/2019

2000 2000 2010 2011 1012 2013 2014 2016 2010 017
2 Uit kot Hhde o 120312008 AZ/A 12000 12101120100 420302041 A2/3112042 428112013 A2SI2010  AZI12016 1203012010 1212012017 12

1349 1214 10.44 078 1.3 1238 12.00 12,63 16.65 1842
128 1 1030 7.04 10.92 11.61 12,06 1220 14,38 .04
1340 1249 1044 8.76 un 1233 12,83 12062 16,68 1042

180 221 1.80 1.20 1.62 177 1,78 172 1,07 278

Vidoanh Ut 1 178 140 1.02 192 142 1.44 1.70 1.00 1,05
VILNTT 11,34 1344 1160 8,08 1.38 1199 1192 13,69 14.44 1192
VIEBITDA 8.32 0.77 06.70 0.02 8.20 9,07 203 046 10.60 1247
Ny sult ¢d tire 426 i 290 648 467 408 426 403 2,07 2.2
0 [ 0 0 0 0 0 0 0 0

I 86 oo bin 0 0 0 0 ] ¢ 0 (] 0 0
ian LN gbp 1036 1024 16.42 17.24 17.08 18,03 16.49 10.90 20,44 19,00
1n LN hog! ddng 0.64 1346 12,49 1073 10.34 1.20 11.26 1153 10,73 161
10 LN rbng 0.69 1247 107 0,40 842 0.61 033 1007 0.47 0.47
OA 420 6,10 5,67 3,60 2.2 3.91 270 243 2.49 23
OE 1106 16.93 1047 14.03 13.46 14.38 14,24 13.00 12,69 1481

Ngudn: Bloomberg tai ngay 01/07/2019

THONG TIN KHAC

ing nhan sy didu hanh quf, Ban dal dién qufl, va Ban Glam dbc Céng ty quan
a\trinh bay day di tal Ban oo bach clia Quf.

Ong VG Quang Bong
Téng Glam dbo

Ha Nol, Viét Nam
Ngay 18 thang 8 ném 2019
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Standard &
Chartered §

BAO CAO CUA NGAN HANG GIAM SAT

Chung toi 1a Ngan hang giam sat clia Quj Bau Tu Can Bang Chién Lygc VCBF ("Quy") Cho giai doan
tir ngay 01 thang 01 ndm 2019 dén ngdy 30 thang 06 nam 2019, voi sy hidu biét cia ching toi thi trong
giai doan nay Quy da haat dong va dugc quan ly voi cac ndi dung dudi day:

a) Trong qua trinh gidm st hoat dong déu tw va céc giao dich tai san cla quy tr ngay 01 thang 01 nam
2019 dén ngay 30 thang 06 nam 2019, Quy &4 tuan thi cac gidi han vé han mirc ddu tw duoc quy
dinh tai cac van ban phap luat chirng khoan hién hanh vé qug mé, Ban céo bach cia Quf va van ban
phap fuat lién quan.

b) Viéc dinh gid, danh gia tai san cha Quf da phi hop voi Bidu & Quy, Ban cdo bach cla Quy va cée
van ban phap luat lién quan,

c) Phat hanh va mua lai Chitng chi quj d& phu hop véi Didu 1& Quy. Ban céo bach cla Quy va cac van
ban phap luat Hén quan.

d) Trong gial doan tir ngdy 01 thang 01 nam 2019 dén ngay 30 thang 06 nam 2019, Quy khéng thire hién
phan phéi loi nhudn cho nha d2u tw

DAl DIEN NGAN HANG GIAM SAT NHAN VIEN GIAM SAT

Trwong Thi Hoang Yén

Phé phéng Nghigp vu Dich vy Chirng khoan Nhén vién Bo phén Giam sat

Standard Chartered Bank {(Vietham) Limited
Head Office
P1810-1815. Keananam Hanol Landimark, Tal (84 24) 3936 8000

N A,
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86 tham chibu: 81141024/212137568-8X

BAO CAO SOAT XET BAO CAO TAI CHINH GIJ’A NIEN DO
Kinh givi:  Céc nha ddu tw ctia Quf Diu tw can bing chién lwgc VCBF

Chuing 181 d& so4t xét bao cdo tai chinh gitka nién d6 clia Qu§ DAu tw can bang chién lwge VCBF (“Quy”)
dwoc lap ngay 13 thang 8 n&m 2019 va dwgec trinh bay tir trang 23 dén trang 67, bao gdm bao céo tinh
hinh tal chinh gitra nién d9, b&o cdo danh myc dau tw gitka nién do tai ngay 30 thang 6 ndm 2019, béo
céo thu nhap gitka nién @9, bdo céo thay ddi gia trj tai sdn rong gitra nién d9, giao dich Chirng chi quy
gilra nién d6 va bdo cdo lwu chuyén tidn t& gitka nidn d6 cho ky kg todn sau thang két thic cling ngay va
céc thuyét minh bao céo tai chinh gitra nién d9 kém theo.

Tréch nhigém ciua Ban Giém déc Céng ty Quén ly Quy

Ban Glém déc clia Cong ty Lién doanh Quan ly Qu§ DAu tw Chirng khodn Vietcombank 1a Cang ty Quan
ly Qug chju trach nhiém v& viéc lap va trinh bay trung thyc va hep Iy bao céo tai chinh gitka nién do clia
Quy theo cac Chudn myrc ké toan Viet Nam, Ché do ké toan Viét Nam ap dung d6i véi quy mé va céc quy
dinh phép ly c6 lién quan dén viéc 14p va trinh bay béo céo tai chinh gitka nién d6 clia quj md va chju
trach nhiém vé kidm soat néi bo ma Ban Giam dbc Céng ty Quan ly Qu§ xac dinh [a cin thiét §& dam bao

cého viéc lap va trinh bay béo céo tai chinh gitva nién d6 khdng c6 sai sét trong yéu do gian 1an hodc nham
{an.

Tréch nhiém cua Kiém toén vién

Trach nhiém cla chiing t6i 1a dwa ra két luén v8 béo céo tai chinh giu’a nién do dya trén két qua soat xét
clia chling t8i. Chuing i d& thwe hién cong viéc soat xét theo Chuén myc Viét Nam vé hop ddng dich vy
so4t xét 86 2410~ So4at xét thong tin tai chinh-githa nién 46 de kidm todn vién dde1ap-clia don-vj thire hién:

Cong viéc soat xét thdng tin tai chinb gitia nién Ao bao gdm vige thyrc hién edc cuéc phdng vén, chirybu
la phdng van nhitng ngudi chiu trach nhiém vé céc vAn d& tai chinh ké toan, va thic hién thi tyc phan
tich va céc thii tyc so4t xét khac. Mat cudc soat xét v8 co' ban ¢é pham vi hep hon mot cude kidm toan
dwgc thye hién theo cac Chuén myc kiém toan Viét Nam va do vy khéng cho phép chiing t6i dat dwoc
s\ ddm bao rang chung t6i s& nhan biét dwoc tAt ca cac van d8 trong yéu c6 thd dwgc phéat hién trong
mét cudc kiém toan. Theo d6, chiing t6i khéng dwa ra y kién kiém todn.




EY

Building a better
working world

Két luén cia Kiém toan vién

C#n ot trén két qua soat xét clia ching t6i, chiing t6 khéng thy cé van dé gi khién ching t8i cho ring
béo céo tai chinh gitra nién d kém theo khdng phan anh trung thywe va hep ly, trén céc khia canh trong
yéu, tinh hinh tai chinh gitva nién o clia Quy vao ngay 30 thang 6 nam 2019, két qua thu nhép gitka nién
d, tinh hinh thay ddi gia tri tai san rong, giao dich Chitng chi quy gitka nién o va tinh hinh lwu chuyén
tidn 6 gilva nidn dd cho ky ké todn sau thang két thic cling ngay phi hep véi cac Chuln myc ké todn
Viét Nam, Ché do ké toan Viét Nam ap dyng ddi véi qu§ mé va céc quy dinh phap ly c6 lién quan dén viéc
I&p va trinh bay bao cdo tai chinh gilta nién d$ clia qu§ ma.

Cong ty Trach nhiém Hiu han Ernst & Young Viét Nam

Thanh phé Hé Chi Minh, Viét Nam

Ngay 13 thang 8 ndm 2019
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Cong ty Lién doanh Quan Iy Quy PAu tw Chirng khoan Vietcombank
Qug PAu tw can béng chién lvgc VCBF

BAO CAO THU NHAP GIU'A NIEN DO BO1g-QM
cho glal doan tal chinh séu thang két thtic ngay 30 thang 6 ndm 2019
Cho ky ké toén Cho ky ké toan
séu théng két thic | séu théng két thic
ngay 30 théang 6 ngay 30 théng 6
Mmé Thuyét ném 2019 ném 2018
sé | CHITIEU minh VND VND
o1 {I.  THU NHAP, DOANH THU
HOAT BONG PAU TV 10.214.809.083 |  (12.526.083.660)
02 1.1 Cb tirc dwgc chia 16 3.273.043.900 5.178.579.400
03 1,2 Tidn 14 dwgc nhén 17 3.036.488.202 2.647.721.653
04 4.3 L&I ban céc khodn déu tw 18 7.803.103.752 13.266.361.157
056 1.4 Chénh léch giédm danh giéa
lai céc khodn dau tw chua
thye hién 19 (3.897.826.861) | (33.607.736.770)
10 |#.  CHIPHIDAU TV 92.674.864 149.492.281
11 2.1 Chi phi giao dich mua, ban
o4c khodn dau tw 20 92.674.854 149.492.281
20 | 1t GHI PHI HOAT BONG QUY MO 2,719.367.867 2.767.873.800
20.1 3.1 Gladjch vy quan Iy Quy mé | 30.1 2.069,113.336 2.080.784.797
20.2 3.2 Gla djch vy lu ky tal san
Quff mr 21 139,786,065 159,861,394
20,3 3.3 Glé djch vy glém sat 30.2 118.800.000 118.800.000
20.4 3.4 Gl dich vy quan trl Quf m& | 30.2 118.800.000 118.800.000
20.6 3.6 Gla djch vy bally
chuyén nhwong 66,000,000 66.000.000
20,7 3.6 Chi phl hop, Dal hoi Quff
m& 69.129.766 80.445.839
1 20.8 3,7 Chi phl kidm toan 67.091.821 66.457.634
20,10 3.8 Chi phi hoat dong khac 22 70.647.900 67.724.236
23 | IV. KET QUA HOAT DONG BAU |
TV 7.402.766.362 | (15.432.449.641)
24 | V. KET QUA THU NHAP VA CHI
PHI KHAC 293.086.936 236.376.808
24,1 5.1 Thu nhép khéc 24 203,086,936 236,376.898
30 | VI. TONG LQINHUAN/LO) KE
TOAN TRUOC THUE 7.695.863.208 | (16.196.072.,743)
31 6.1 Lginhuan da thie hién 11.693,680.159 18.411.663.027
32 8.2 L& chwa thyc hién 19 (3.807.826.861) |  (33.607.736.770)
40 | VI CHI PHI THUE THU NHAP
DOANH NGHIEP (“TNDN") - .
41 | VIl LOI NHUAN/(LO) KE TOAN
SAU THUE TNDN 7.695.853.208 | (16.196,072.743)

crraes 4% Nw
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Céng ty Lién doanh Quan ly Qu§ DAu tw Chirng khoan Vietcombank
Qu§ DAu tw can béing chién luvge VCBF

BAO CAO THU NHAP GICYA NIEN DO (tiép theo) BO1g-QM

cho glal doan tai chinh séu thang két thic ngay 30 th# 26

-
Ba TrAn Thj Ha Linh Ong Vi Quang Dong
Truwdng phong - Khdi didu hanh va dich vy Téng Glam doc
/ /-
| -
Ba V6 Th| Thuy Linh Ba Nguy&n'Bang Tam
Ngudi 1ap bidu Ké toan trudng

Ha Nol, Viét Nam
Ngay 13 thang 8 n&m 2019
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Cong ty Lién doanh Quan 1y Quy DAy tw Chirng khoan Vietcombank
Qu§t Déu tw can béng chién lwec VCBF

BAO CAO TINH HINH TAI CHINH GIT'A NIEN BO B02g-QM
ngay 30 théng 6 ném 2019
Ngay 30 théng 6|Ngay 31 thang 12
Mma Thuyét ndm 2019 ném 2018
sé | CHITIEU minh VND VND
. TAISAN
110 |1,  Tién gl ngén hang vé twong dwong
tién 4 16.776.454.011| 17.873.361.791
111111 Tidn givi ngan hang cho hoat ddng cla
Quf mé& 14.762.344.422|  4.355.327.638
1121 1.2 Tién gkl c6 ky han duéi ba thang 5.024.109.689| 13.518.034,163
120 2. Céc khodn ddu tw thudn 5 | 237.191.712.095| 261.945.193.655
421121 Céc khoan déu tw 237.191.712.095| 261.946,193.665
2.1a C4 phidu , 174.485.681.050| 199.427.508.500
2.1b Tidn gtel c6 ky han trén ba thang 28.164.519.775| 36.663.511.226
2.1¢ Trél phiéu doanh nghiép 34,641.611.270| 26.854.173.929
1301 3.  Céc khodn phéi thu 3.043.080.617| 4.419.763.633
131 13.4  Phal thu v& ban céc khodn dau tw 6 377.033.600 .
133 | 3.2 Phal thu va dy thu cé trc, tidn 18i céc '
khodn dau tu 7 2.666.047.017| 4.419,753.633
136 | 3.2a Dy thu cd tire, tién I&] chura dén ngay
nhén 2.666,047.017| 4.419.753.633
100 TONG TAI SAN 267.011.246.723 | 284.238.308.979
. NQ PHAITRA
313! 1. Phal tra cho céc Pai ly phan phdl
Chtrng chi quy 8 117.376.476 126,906,312
12141 2. Thud va cac khodn phal ndp Nha nwoe 37.195.253 4.756.875
316 | 3. Chiphi phaltra (] 94,091,821 66.000.000
317 | 4. Phai trd cho Nha ¢Au tw vé mua
Chtng chl quy 10 234,403,000 961.017.899
318 | 5. Phal tra cho Nha d4u tw vé mua lai
Chteng chi quy 1 1,371.992.374 124,494.491
319 | 6. Phai tra dich vy quén Iy Quf m& 12 399.047.127 451,102.200
3201 7.  Phaltrd, phai ndp khac 13 4.958.904 :
300 TONG NQ' PHAI TRA 2.269.063.956| 1.734.278.777
400 | 1. GIA TR] TAI SAN RONG CO THE
PHAN PHOI GHO NHA BAU TU NAM
GItY CHUNG CHI QUY MO (lli=I-1) 264,752.182.768| 262.604.033.202
4411, Vén gop clia Nha dau tw 130.960.248.600| 149.027.329.200
412 1.1 Vén gbp phét hanh 14 | 241.595.375.900] 224.217.996.400
4131 1.2 Vén gop mua lal 14 | (110.646.127.300) | (75.190.666.200)
414 |2 Thing duw vbn gop clia Nha dau tur 40.715.340.396| 658.086.963.628
420 | 3. Loi nhuén chua phan phdi 16 83.086.503,772| 75.390.740.474
430 | Iv.  GIA TR] TAI SAN RONG QUY MO
TREN MOT DON V] CHUNG CHIQUY | 14 19.464,11 18.956,52
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Céng ty Lién doanh Quén 1y Quy Pau tw Chirng khoan Vietcombank
Qu§ DAu tw can béng chién lugc VCBF

BAO CAO TINH HINH TAI CHINH GICA NIEN DO (tiép theo) B02g-QM

ngay 30 thang 6 ném 2019

cAc GHI TIBU NGOAI BAO CAO TiNH HINH TAI CHINH GI(*A NIEN DO

M4 Thuyét | Ngay 30 thang 6 | Ngay 31 thang 12

sé | CHITIEU - ném 2019 ném 2018
k A '-0_

004 | 1. S6 lwgng Chirng chi quy dang fuu hify” clia v .024,86 14,902,732,92

/

Ba Tran Thi Ha Linh Ong VG Quang Béng
T8ng Glam dbec

Trwdng phong - Khdi didu hanh va dich vy

e

iy

J

z / »
Ba V8 Th| Thiy Linh Ba Nguyén Béng Tam
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Coéng ty Lién doanh Quan ly Quy PAu tu Chirng khodan Vietcombank

Qu§ BAu tw can béng chién lvgc VCBF

BAp CAO THAY BOI GIA TR TAI SAN RONG, GIAO D|CH CHUNG CHI QUY B03g-QM
GIUA NIEN DO
cho glal doan tal chinh séu thang két thtic ngay 30 thang 6 ném 2019
Cho ky ké toan Cho ky ké toén
séu thang két thiic | séu théng két thuo
ngdy 30 thang 6 |  ngay 30 thang 6
ném 2019 ném 2018
STT | CHITIEU VND VND
| | Gl4 tr] tal sdn rong clia Quf me' (NAV)
diu ky 282.504.033.202 | 261,761.917.501
i | Thay Aadl NAV so vl ky trwde 7.695.863.298 | (15.196.072.743)
i1 Thay ddI NAV do bién dng thi truong va .
hoat déng giao djch cita Quf trong ky 7.605.853.298 | (15.196.072.743)
i | Thay @81 NAV do mua Igi, phat hanh thém
Chivng chi qu§ (36.447.703.732) | 44.168.048.224
L1 Khodn thu tir viée phét hanh b sung
Chirng chl quy 34,120.500.634 73.624.376.560
lI.2  Khoén thanh toén tir vidc mua lai
Chirng chi quy e (69 568.204.366) | (29.456.328.336)
Iv | Gi4 tr] tai san rong ciia Quf m pOLK] e, ‘ .752.182.768 280.723.892.982

Ba Tran Thi Ha Linh Ong V(i Quang Bong

Trudng phong - Khdi diéu hanh va dich vy Tdng Giam dbe
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Coéng ty Lién doanh Quan Iy Quf Bau tw Chitng khoan Vietcombank
Quy DAu tw can biing chién lugc VCBF

BAO CAO DANH MUC BAU TU' GICA NIEN PO B04g-QM
ngay 30 thang 6 ndm 2019

Ty 16 %/ Tong
Gl4 ihf trudng tal gia tr] tal sén
ngay 30 théang 6 clia Quy tal
ném 2019 Téng gl tr] | ngay 30 thang 6
STT | Loal tal sén S6 luong VND VND ném 2019
I | cdphibu 174.486.681.050 67,89%
1 ACB 192.280 28,900 5.666.892,000 2,16%
2 BCC 116.600 8.200 966,120,000 0,37%
3 | BMP 70.280 42,600 3,377.328.000 1,31%
4 BSR 166.800 12,200 2.000,820.000 0,78%
6 BWE 127,720 26.300 3.360.036.000 1,31%
86 |CTG 214.000 19.500 4,173.000.000 1,62%
7 DGC 142,971 28,500 4,074.673.500 1,69%
8 DHC 25,896 43,000 1.113.628.000 0,43%
9 DHG 4 109,000 436.000 0,00%
10 | DRC 194,300 18.400 3,676,120.000 1,39%
11 | FOX 80.190 39.600 3,167.606.000 1,23%
12 | FPT 266.080 46,500 12.081.140.000 4,69%
13 | HCM 137.106 23.360 3.201.426.100 1,26%
14 | HDG 97.836 33,350 3.262.830.800 1.27%
16 | HPG 237.380 23.500 5.678.430.000 2,17%
16 | HT1 291.030 16,000 4,866.480,000 1,81%
17 | IMP 79.006 47.300 3.736.936.500 1,45%
18 | LPB 472.600 7.800 3.686.600.000 1,43%
19 | LTG 140.160 23.200 3,261.712.000 1,27%
20 | MBB 573.160 20.900 11,979.044,000 4,66%
21 | MWG 130.660 92,800 12.115.968.000 4,71%
22 | NCT 97.920 69,800 6.834,816.000 2,66%
23 | NT2 128.820 26,700 3.439.494.000 1,34%
24 | PAC 126.890 35,300 4.479,217.000 1,74%
26 | PME 62,980 50,500 2.676.490.000 1,04%
26 | PNJ 130,869 73.000 0,653.437.000 3,72%
27 | POW 373.000 15.200 5.680.600.000 2,21%

28 | PVS 322,346 23,000 7.413.936.000 2,88%
29 | PVT 192,100 16.300 3.131.230.000 1,22%
30 | QNS 184.032 33.800 6.220,281.800 2,42%
31 | REE 133.840 31,750 4,249,420.000 1,66%
32 | svC 18.300 42.000 768.600,000 0,30%
33 | TCM 57.378 27,650 1.686.601,700 0,62%
34 | TMS 95.960 29,500 2.830.820.000 1,10%
35 | TRA 2 66.600 133.000 0,00%
36 | VHC 5 88.000 440,000 0,00%
37 | VNM 104.290 123.000 12.827.670.000 5,00%
38 | VSC 212.767 30.650 6.521.002.080 2,65%
39 | VTP 9,898 140.600 1.3980.,669.000 0,64%
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Cong ty Lién doanh Quan Iy Qu§ DAu tw Chirng khoan Vietcombank
Qug PAu tw can béng chién lwgec VCBF

BAO CAO DANH MUC BAU TU GIJA NIEN BO (tiép theo) B04g-QM
ngay 30 thang 6 ném 2019
Gl4 thi truong tal TV 16 %/ Tong glé
ngay 30 théng 6 trf tal sén otla Quy
. Sé ném 2019 Téng glé tr] | tal ngay 30 théng 6
STT | Loal tal sdn Iwong VND VND ném 2019
il | Tréal phidu 34.541.811.270 13,44%
1 | Tral phiéu doanh
nghl@p nidm yét 19.099.280.370 7,43%
~MSN11718 160.000 100,062,687 |  16.007.888.050 5,84%
- VHM 11801 40.000 102.284,808 4,091.392,320 1,59%
2 | Tréal phidu doanh
nghiép chuwa niém yét 16.442,230.900 6,01%
- Trél phiéu CTCP
Tép Boan Ha PO 120.000 99,962,253 11.995.470.360 4,67%
- Trél phiéu CTCP
Viglacera 34| 101.376.310,000 3,446.760.640 1,34%
Il | Céc tal san khac 3.043,080.817 1,18%
1 | Cb i, trél tire dwoc
nhén 1,084.674.726 0,42%
2 Phal thu 13l tién gt 1.581.,372.291 0,62%
3 | Phal thu vé béan céc
khodn dau tu 377.033.800 0,14%
Iv | Tidn 44.940.973.786 17,49%
1 Tidn gl ngén hang 11.762.344.422 4,57%
2 | Tidn gtrl co ky han
dudi ba thang 6.024.109.689 1,96%
3 | TI&n givl ¢6 ky han
trén ba théng 28.164.619.776 10,96%
V | Téng gl tr| 0]
danh myc b7 246,723 100,00% -
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Coéng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Qu§ Dau tw can béng chién lwgc VCBF

BAO CAO LU'U CHUYEN TIEN TE GIU'A NIEN DO B05g-QM
cho glai doan tai chinh sau thang két thuc ngay 30 thang 6 ndm 2019
Cho ky ké toan Cho ky ké toén
séu théng két thue | séu théng két thuc
ngay 30 thang 6 |  ngay 30 thang 6
M& Thuyél ndm 2019 ném 2018
sé | CHITIEU minh VND VND
I. LUU CHUYEN TIEN TO
HOAT DONG BAU TV
01 | 1. Lol nhuan/(18) trwée thud thu nhép
doanh nghldp 7.696,863.298 | (15.196.072.743)
02 Pidu chinh cho cée khodn tang gia tri
tal sén rong t céc hoat dong au tw 3,903.877.586 33,668.152.208
03 L& danh gia lal cac khodn déu tw chira
thiwe hién 19 3.897.826.861 33,607.736.770
04 Chi phi trich truéc 6.050,726 60,416,438
06 | 2. Loi nhuan tr hogt dong dau tw
trwére thay dol vén lwu déng 11.599.,730.884 18.472.079.466
20 Glam/(t&ng) céac khoan dau tw 20.856.854.699 | (86,193.996.067)
08 Tang phal thu ban chtng khoan déu tu (377.033.600) .
07 GIam/(tang) dy thu phal thu tién 181 cac
khodn dAu tw 1.753.706.516 |  (1.072,287.608)
10 Giam phal tra cho ngudl ban - (983.132.490)
11 (Gldm)/tang phal trd cac Bal Iy phan
phél Chirng chl quy (9.529.836) 226,239,064
13 Téng thué va céc khoan phal nop Nha
nwéc 32.439.378 17.835.297
14 Qiam phai tra cho Nha dau tw vé mua
Chirng chi quy (726.614.899)|  (1.638,812.100)
16 Téing phal tra cho Nha déu tw vé mua
tal Chirng ehl-quy 1.247.497.883 1.498.065.434
16 T#ng phai trd, phai nop khac 27.000.000 27.000.000
17 (Gl&m)/téing phal tra dich vy quan ly
Quf md (52.0656.073) 769.022,606
19 | Lwu chuydn tidn thudn
tivl(str dyng vao) hogt ddéng dau tw 34.360.795.952 | (48.787.986.400)
i, LU CHUYEN TIEN T( HOAT
D%NG TAI CHINH .
31 | 1. Tién thu ti phat hanh Chirng chi quy 14 34,120.500.634 73.624.376.560
32 | 2. Tidn chi mua lal Chitng chi quff 14 (69.668.204.366) (29.456.328.336)
30 | Lwu chuyén tidn thudn
(stv dyng vao)/tir hoat dong tai chinh (36.447.703.732) 44.168,048.224
40 | 1. Glam tién thudn trong kY (1.096,907.780) |  (4.619.938.176)
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Cong ty Lién doanh Quan ly Qu§ Déu tw Chirng khoan Vietcombank
Qug PAu tw can béing chién luge VCBF

BAO CAO LU'U CHUYEN TIEN TE GIC'A NIEN PO (tiép theo) BOBg-QM
cho glal doan tai chinh séu thang két thuc ngay 30 thang 6 ndm 2019
Cho ky ké todin Gho ky ké toan
séu théng ';é; thic | sau théng Kkét thuc
ngay 30 thang 6
M Thuyét o oag| ey d0iherg 8
s6 | CHITIEU minh VND VND
§0 | IV.Tidn va céc khoan twong dwong
tidn dau ky 4 17.873.381.791 16.087.472.287
61 Tidn gt ngén hang dau ky: 17.873.361,791 16.087.472.287
62 |- Tidn gl ngén hang cho hoat dong
Quff m& 16.787.849.401 14.230.812.961
Trong do:
Tién givl ngén héang c6 ky han
dwél ba théng 13.518.034,163 8.225,269.694
Tidn givi khong ky han cho
hoat déng otla QuY 3.269.816,248 6.005,653.257
63 | - Tidn gl clia Nha dAu tw vé mua,
ban Chirng chi qu¥ 1,086.612.390 1,856.669,336
56 | V. Tidn va cac khoan twong dwong
tidn cudi ky 4 16.776.464.011 14.467.634.111
66 Tién gl ngan hang cudi ky: 16.776.454,011 11.467.534.111
67 |- Tidn gl ngan hang cho hoat dong
Quf m& 16,826.986.,620 10.243.837.720
Trong d6:
Tidn gt ngén hang c6 ky han
duwéi ba thang 5,024.109,689 7.000,000.000
Tidn gt khong ky han cho
hoat dong ctla Qu 10,802.876.931 3.243,837.720
58 |- Tibn gl clia Nha du tw vé mua,
ban Chirng chl quf 040,467.491 1.223.698.391
80 | V1. Chénh 18ch tidn va ofc khodn
twong dwong tidn trong ky (4.619.938,176)

Ba Tran Thj Ha Linh
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Cong ty Lién doanh Quan Iy Qu§ Bau tw Ching khoan Vietcombank
Qu§ DAu tw can bang chién luge VCBF

THUYET MINH BAO CAO TAI CHINH GIUA NIEN BO B06g-OM
vao ngay 30 thang 6 nam 2019 va cho ky ké toan séu thang Kkét thtic cling ngay

1.
1'1

1.2

PAC DIEM HOAT BONG CUA Quy
Théng tin vé quy

Quf

Qug DAu tw can béing chién lwgc VCBF ("Quy") dwge thanh i4p tal Viet Nam dwoi hinh thiee
Qu§ m& theo Gidy chirng nhan déing ky chdo ban Ching chi qu§ ddu tw ching khoan ra
cong chiing s 44/GCN-UBCK ngay 16 thang 9 nam 2013 va Gidy chirng nhén déng ky lap
Qug dal ching sb 07/GCN-UBCK ngay 24 thang 12 hém 2013 do Uy ban Chirng khoan Nha
nwée ("UBCKNN") chp. Quy khong b| giol han v& thorl gian hoat dong.

Quff khéng co nhan vién va duoe quan ly bdi Céng ty Lién doanh Quan 1y Qu§ Bau tu Ching
khoan Vietcombank (“Céng ty Quan Iy Quy™).

ia chi lién hé clia Quf: Cong ty Lign doanh Quén ly Quf Dau tw Ching khoan Vietcombank,
Téng 18, Toa nha Vietcombank, 198 Trén Quang Khél, Ha N6l

Cong ty quan ly quy

Cong ty Quan Iy Quf dugc thanh lap theo Gléy phép sb 06/UBCK-GPHPQLQ do Uy ban
Chirng khoan Nha nuée clp ngay 02 théng 12 n&m 2005, va la dal dién theo dy quyén cla
Quy, thay mét cho Qug dé thyre hién quydn s& h(eu d6i voi tai sén cla Quf mot céoh trung
thire va cén trong, Cong ty Quan ly Quy tuan th{ céc quy dinh cila phép luét va didu 18 cla
Cong ty Quan Iy Quf, thye hién vigc quan Iy tal san clia Quf theo quy dinh tal Didu 18 QuY,
{uan thi cac quy tac vé dao dirc nghé nghiép, tw nguyén, cong bing, trung thirc va vi loi ch
cao nhét clia Quy.

Ngan hang glam sat va lwu ky

Ngan hang Glam sét va Luu ky ciia Quf 1a Ngén hang TNHH MTV Standard Chartered (Vigt
Nam). Ngan hang Giém sét va Luu ky duoc chl dinh bdl Dal hol Nha dau t, thwe hién luu ky
chtrng khodn, Iwu tr céc hop ddng kinh t& va ghi nhén tal sén clia Quy oling nhu giém sét hoat
déng clia Qufl. Quyén va nghfa vy clia Ngén hang Glam sat va Luu ky dugc quy dinh tai Bldu

16 Quy.
Déc didm hoat dgng chinh cia Quf

Quy mb vén

Téng 86 don v| Chirng chl qu§ dé phan phél An dAu 14 6.042.661,45 ching chi Vo tbng gia
tr] ta 60.426,614.600 dbng, chiém 120,85% tng sb don vi Chitng chi qui dw kién chao bén
|4 6.000.000 Chirng chi quff vél ménh gl4 1a 10.000 VND/don vi quf. Tal ngay 30 théng 6
n&m 2019, vén gop béing ménh glé clia nha dhu t vao Quf 14 130.950,248.600 ddng, twong
dwong vl 13.006,024,86 Chteng chl qu.
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Céng ty Lién doanh Quan Iy Quf PAu tw Chirng khoén Vietcombank
Qu§ DAu tw c&n bang chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH GIUA NIEN DO (tiép theo) B06g-QM
vao ngdy 30 thang 6 nim 2019 va cho ky ké toan sau thang két thuc cung ngay

1.2

PAC PIEM HOAT DONG CUA QUY (tiép theo)
Déc didm hoat déng chinh cia Quf (tiép theo)

Muc tidu dau tw

Muc tisu chinh clia Qug 13 dAu tu trung vé dal han vao c4c doanh nghlp nhém dat higu qua
d4u tw t8l vy tu b tire va sy t8ng gia gan fi&n v&i hoat dong kinh doanh ctia doanh nghlép.
Muc tiéu clia Quff c6 thé duge thay ddl theo quyét dinh ciia Dal hoi nha dlu tw, pht hop vol
quy dinh phap luét hign hanh va béo céo vl UBCKNN,

Cong ty Quan ly Quff thire hién vige dhu tw cia Quf bang cac hinh thirc dbu tw ma phép lugt
hién hanh cho phep.

Quf s8 két hop oa chién luge dAu tw téng trudng va chin luoc ddu tw glé trl. Quf sé sl
dyng phurong phép tiép cén tir dwdl 1én, tir co’ s& phan tich cac chi 86 co ban clia cong ty aé
wa chon cd phiéu dAu tw va lya chon céc cﬁng ty trong nhidu nganh khéc nhau, ép dung c4c
m6 hinh k§ thuat, théng ké dé dua ra céc quy t dinh d@Au tw sao cho dem i 191 nhuén téi da

cho danh myc dau tw.

Ky tinh gla tr] tai sdn rong

v Ky dinh gia hang tudin: NAV dugc dinh gié hang tuAn vao ngay thir Tw. Trong tredng hop
ngay dinh gia cha ky dinh gla hang tudin rol véo ngay nghl hodc ngay 18 thl ngag dinh gia
1a ngay lam vigc ké tiép lien ngay sau 6. Trong trweding hop ngay 1am vige tiep theo 14
ngay thtr Ba thl ngay dinh gié s& la ngay thir T clia tun do.

» Ky dinh gid hang thang: NAV duoc dinh gla hang thang vao ngay cudl cling clia théng va
khong thay ddi ké ca trwong hop ngay dinh gl rol véo ngay nght ho#ic ngay 18,

Tan suét giao djch Chirng chi qu

T4n suét glao djoh Chieng chi quf 1 dinh ky véo ngay thir Tu hang tudin néu ngay do 1a ngay
lam viéc. Néu ngay thir Tu khong phal 1a ngay lam vigo thi ngay giao dich s8 |a ngay lam vigc
k& tiép l13n ngay sau d6, Trong truong hop ngay lam viec tidp theo la ngay thi Ba thi ngay
glao dich s& |a ngay thi Tw clia tudin do.

Han ché diu tw

Céo khoan dAu tw clia Quf sé dugc da dang hoa va dép tng dwoc cac didu kien clia phap
luat. Co cu danh muyc ddu tw clia Qu phai bao gbm [t nhét sau (6) tb chirc phat hanh, déng
thdyl phal bdo dam tuan thi cac nguyén the sau:

a) Trir tién glvi trén tai khodn thanh toan clia qu§ tal Ngén hang Glam sat, tdng gia trj céc
Khodn dAu tw vao tidn gl tal cac ngén hang thuong mai v& ngoal t§; cong cy th& trwérng
tidn té bao gdm gidy to' ¢ gié, odng oy chuyén nhugng khong duoe vugt qua bon muwo
chin phn trém (49%) clia tdng glé trf tai sén clia Quf;

b) Téng glé tr] céc khodn déu tur vao cac loal iy t& c6 gla va ching khoan phét hanh clia
mot 1 chirc (bao gdm cong cy thi trurong tien té, o6hg ey chuyén nhugng, chiing khoan)
cb gia trj tlr ndm phén trém (6%) tre lén trén tdng gid trj tal sén clia Qu§ khong duge vugt
quéa bdn muol phén tram (40%) tdng gia tr] tal sén clia Quf;




Céng ty Lién doanh Quan ly Qu§ Dau tw Chirng khoan Vietcombank
Quy DAu tw can béing chién lvge VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2019 va cho ky iké toan séu thang két thic cling ngay

1.
1.2

PAC BIEM HOAT BONG CUA QU (tiép theo)

Pic didm hoat ddng chinh cia Quy (tiép theo)

Han ché déu tu (tiép theo)

c)

d)

e)

f)

g)
h)

Téng gla tr| clia tht c& cac chirng khoan, bao gbm tién gi¥i tai cac ngén hang thuong mal
triy tidn gl trén tal khodn thanh todn clia Qu{ tal Ngan hang Glam sat, ngoal t&; cong cg
thi tromg t1én té bao gdm gidy tor c6 gia, cdng cu chuyn nhwong; cd phiéu niém yét, ¢
phiéu dang ky glao dich; tral phiéu niém yét cla céc td ohtre phat hanh hoat déng theo
phap luat, khdng bao gbm tréi phidu Chinh phi, tral phiéu chinh quydn dia phuong, tral
phidu duge Chinh phti bao I&nh; iral phibu doanh nghiép duwgc phat hanh bdi td chirc
niém yét c6 bao lénh thanh toan cla to chirc tin dung hodc cam két mua lal ctia td chire
phat hanh; cb phiéu, trél phidu chuan b] niém yét, chudn bj déing ky giao dich phat hanh
b&l cac td chire phét hanh hoat dong theo phat luat Viet Nam; chirng khoan phal sinh
niém yét theo quy dinh clia phép ludt, giao dich tal céc s giao dich chirng khodn va chi
nh&m muye tiéu phong ngira rai ro, duge phat hanh b1 mét cong ty hodic mot nhém cac
cbng ty c6 quan hé s& htu véi nhau khéng duwgo virgt qué ba muol phén tram (30%)
tdng gla tri tai san clia QuY

Téng gla tr| dhu tw cha Quf vao tht ca cac chirng khoén bao 26m céc loal glay to co gia,
cbng oy chuydn nhurgng, tréi phiéu (khong bao gbm tral phidu Chinh pht), ¢ phiéu cé
quydn bidu quyt, cé phidu khong co quyén bidu quyét, tréi phiéu chuy&n @81 phat hanh
b mot td chire khong durgc vuot qua hai mwol phén trém (20%) tdng gi4 tri tai sén ctia
Quf;

Téng gié tr} dAu tu cla Quy vao chirng khoan (triv tréi phidu Chinh phu) cla mét tb chtrc
phat hanh khéng digrc Vot qua muol phén trém (10%) tdng gla trl cle céo chirng khoan
dang luu hanh olia tb chire d6;

Téng gi4 trl trél phiéu va cd phiéu chuén b| niem yét hoic chudn b ddng ky giao dich
trong vong mudi hal (12) thang k& tir ngay Quj diu tw clia céc t chiva phat hanh duwee
thanh lap va hoat dong theo phap juat Vit Nam va tral phidu doanh nghiép duoc phat
hanh bl td chire niém yét c6 bao 1énh thanh toan cila 1 chivc tin dung ho#c cam két
mua lal cia td chirc phét hanh khong dugc virot qua mud! phan trém (10%) tdng gié tri
tal san clia QuY;

Téng gi4 trj cam két trong céc giao dich chitng khoan phal sinh, du ng vay vé cac khoan
phal tra clia Quf khong duoc vugt qua gia tri tal sén rong clia Quf; va

Quf chi duge dau tw tidn gi¥l, cong cy tidh & phat hanh bl céc t chike tin dung trong
danh séch dé dwoc Ban Dal dién Quf phé duyét biing vén ban.

Quy 86 khong thire hign déu tu vao:

a)

b)

Pon vi quf clia céc quff dAu tw hotic cb phan clia cac cng ty dau tw ching khoan duqe
thanh 1ap va hoat dong tal Viét Nam;
Tryc tiép ndm gite bt dong san, da quy, kim loai quy ho#ic hang hoa.

Co chu dAu tu clia Qug duge phép sal léch so voi cac han ché dwoc dwa ra & trén, ngoai try
didm (g) va chivi céc ly do sau:

a)
b)
c)
d)

e)

f)

Bi&n Gong gla trén thi trwong clia oéc tal sén trong danh myc déu tw clia Qufi;

Thire hién céc khoan thanh toan phi hop véi phap luét clia Quf,

Thye hién céc énh giao dich clia nha déu tw;

C#o hoat dng hop nhét, sap nhap va théu tom olia cac td chirc phat hanh céc chirng
khoan ma Quf dang ném git;

Quf m&l dugc cép phép thanh 12p hode do tach Quf, hep nhét Qufj, sdp nhap Quj ma

thol glan hoat dgng khong qua sau (6) thang, tinh tir ngay dugc cap gidy chirng nhan

dang ky 1ap Quf; ho#c
Quy dang trong thel gian giai thé.

L

— T i



Cong ty Lién doanh Quan Iy Qu§ Pau tw Chirng khoan Vietcombank
Qu§ PAu tw can biing chién luvoc VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 ném 2019 va cho ky ké toan sau thang két thic cling ngay

2, CO SO LAP BAO CAO TAI CHINH

24  Chuén myc va H@ théng ké todn ép dyng

Bao cdo tal chinh gitra nién d6 clia Qu§ dugc {ap theo Chuén myc ké toan Viet Nam, Ché do
K& toan Viét Nam ép dung dbl vei Qu§ mé duge guy dinh tal Thong tw 86 198/2012/TT-BTC
("Thong tw 198") ngay 16 thang 11 nam 2012 vh ohé d6 ké toan ap dyng @61 vol qu md,
Théng tw eé 183/2011/TT-BTC ("Thong tv 183") ngay 16 théng 12 nam 2011 huong dén vé
viéc thanh 1ap va quan Iy quf md, Thong tw 8 16/2016/TT-BTC ngay 20 thang 1 nam 2016
sita 4B, bd sung mot sb didu cta Thong tu 183 vé Théng tw 86 181/2016/TT-BTC ngay 13
théng 11 n&m 2015 v& ché do ké toan ap dung A8l vol qug hoan ddi danh muyc do BO Tai

chinh ban hanh.

Béo céo tal chinh gitra nién d6 dugrc 18p trén co' s& gia gbe, ngoal trir cac khodn dau tu dugc
do lwdng theo gl tri hop Iy (Thuydt minh 3.4).

Theo d6, bao cdo tai chinh gilta nién 6 dwooe trinh bay kém theo va viéc sl dyng céc béo
c4o nay kheng danh cho céc dbi twong khong dugc cung clp céc thng tin v& céc thh tuc va
nguyén téc va théng 19 ké toan tal Viet Nam va hon ntra khéng duoc chi dinh trinh bay tinh
hinh tai chinh va danh myc dAu tw gitra nién do, két qua kinh doanh gilra nien @9, tinh hinh
thay ddli gia trf tai san rong gitra nién do, glao dich Chirng chi quy va tinh hinh lwu chuyén
tidn té gitva nién do theo cac nguyén the va thwe hanh ké toan dugc chép nhén phd bién &
cac nudc va cac thé ché khac ngoai Viet Nam.

Theo Théng tw 1988, béo céo tal chinh gitra nién do ctia Quy bao gbm:

Bao c4o thu nhap gitia nién do

B4o cao tinh hinh tai chinh gitia nién do

Bao cdo thay dbi gia tr| tai san rong, glao dich Chirng chl quy glta nién do

Bao c4o danh muyc diu tw gitra hién dd

Bo c&o Iy chuyén tién té gitva nién do

Thuyét minh bée edo tal chinh gika nlén do.
2.2 Hinh thivc sb ké todn ap dyng
" Hinh thive sb ké toan ap dung dugc déng ky clia Quft 1a Nhét ky Chung.
2.3 NIén d¢ ké toan
Ni&n d6 ké toan ctia Quy bét dAu tir ngay 1 thang 1 va Kkét thac vao ngay 31 thang 12,

Quf cting 14p bao céo tai chinh gltva nién d cho ky ké todn s&u thang két thic vao ngay 30
thang 6 d& ndp cho cac co quan chirc ning theo yéu odu cila Thong tw 86 198 va Thong tw
166/2016/TT-BTC do BO Tal chinh ban hanh ngay 6 thang 10 nédm 2015.
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Céng ty Lién doanh Quan ly Quy Bau tu Chirng khoan Vietcombank
Qu§ DAu tw can béing chién luoc VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2019 va cho ky ké toén sau thang iét thiic cling ngay

2, GO 8O LAP BAO GAO TAI CHINH (tiép theo)

2.4  Don v tién t¢ st dung trong ké todn

Paon v| sl dung trong ké todn 14 tikn ddng Viet Nam (VND) va bao 4o tal chinh gitra nién 6
duoc tinh bay béng VND.

2.5  Cam két tuén thu

Ban Glam déc Cong ty Quan Iy Quff khéng dinh réng bao céo tal chinh gitra nién d6 tuan thi
Chudn muyec ké toan Viet Nam, Ché 46 ké toan Viet Nam ap dung cho quj mé va cac quy dinh
phap Iy c6 lien quan dén viec 1ap va trinh bay béo céo tal chinh gitva nién do ola quf mo.

3. CAG CHINH SAGH KE TOAN AP DUNG

31 Thay ddl chinh séch ké toén thuyét minh

Céc chinh séch ké toan clia Quf stk dung 48 1ap béo céo tal chinh gita nien do duoc ap dung
nhét quan v&! cac chinh sach d4 duoc st dung a& 1ap bao céo tal chinh cho n&m tai chinh
két thiic ngay 31 thang 12 nam 2018 v& béo co tai chinh gitra nién G cho ky ké toan sau
thang két thiic ngay 30 thang 6 ném 2018.

3.2 Usc tinh ké todn

Vigc |ap bao céo tai chinh gitka nién o tuan thi theo céc Chuén mue k& todn Viet Nam, Ché
d6 ké toan Viét Nam ép dung dbi véi quf mé& va odc quy dinh phap Igr c6 lién quan dén viéc
[ap va trinh bay béo céo tal chinh ctia qu§ mé yéu chu Ban Giam doc clia Cong ty Quan 1y
Quy phal co nhitng woc tinh va gia dinh anh hudng dén sd llau bao céo vé cong ng, tal san
va viéc trinh bay céc khoén cong ng’ v tal san tidm tang tal ngay 1ap bao cao tai chinh gltra
nlén 66 cting nhur céc 56 liéu bio céo vb doanh thu va chi phi trong suét ky ké toan. Méc di
oo o tinh k& toan duoc ap bing tat cé s hidu blét ctia Ban Glém déc clia Cong ty Quan
ly Qug, s6 thiec té phat sinh c6 thd khac vl cac woo tinh, gié dinh dét ra,

3.3  Tidn va céc khoén twong duwong tién

Tidn va cdc khoan tuong duong tign bao gdm tidn gkl ngan hang cho hoat dgng clia Quf,
tidn gt¥l clia Nha déu tw vé mua Chitng chi qug cher phén b, tién gl phong tdéa va tidn gl
tal cac td chire tin dung co thoi han d4o han khéng qué ba thang k& tiv ngay gtl va céc khodn
dau tw ngén han co thoi han gbc khong qué ba thang c6 tinh thanh khoan cao, c6 thé dé
dang chuyén ddi thanh mot ivong tidn xac dinh, khOngécé nhidu rai ro vA thay @di gia trj va
duoo st dung cho muyc dich dap ting cac cam két chi ti&n ngén han hon 1a cho myc dich dhu
tw hay 18 myc dich khéc.

3.4 Céc khodan déu tw

Gc khoan dAu tw clia Qu§ bao gdm cée khoén dAu tw vao cac cd phidu nism yét, tral phiéu
doanh nghiép niém yét va chua niém yAt va céc khodn tién gl 6 ky han trén ba thang.

Nguyén téc phén logl

Quf phén loai chitng khoan niam yét dugc mua vai myc dich kinh doanh 1a chitng khoén
kinh doanh.

Ghi nhén ban déu

Céc khoan dAu tu dwge ghi nhan ban dAu theo gla gbc ohl bao gém gla mua ma khong bao
gbm céc ohi phi lian quan phat sinh a4 co6 dwoce cac khodn déu tu,

Y et e oma 4AOH
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Cong ty Lién doanh Quan ly Quy DAu tw Chirng khoan Vietcombank
Qu§ DAu tw can béng chién lugc VCBF

THUYET MINH BAO CAO TAI GHINH GIA NIEN DO (t18p theo) B06g-QM
vao ngay 30 thang 6 néim 2019 va cho ky k8 todn s4u thang két thic cling ngay

GAC CHINH SACH KE TOAN AP DYNG (tiép theo)

Céc khoan déu tw (tidp theo)

Ghi nhén ban déu (tiép theo)

Pbl vél cac khodn dau tu vao tral phidu va tidn gt ngan hang, gl mua chwa bao gbm lai dy
thu (gl4 sach) dugc ghl nhén trén khodn muc “Cao khodn dAu tu”. Phén 181 dy thu chua duwge
thanh toan tinh dén ngay mua duec ghi nhan trén khodn myc Dy thu ¢ tire, 14 tidn glkl chua
d&n ngay nhan’ trén bao céo tinh hinh tal chinh gitva nién do.

Ghi nhén tiép theo

Céc khodn dAu t gitra nién do dugc ghi nhén trén khoan muc "Céc khoan déu tu" trén bao
c4o tinh hinh tai chinh gitka nién 6 theo nguyén thc nhw sau;

Tidn gi¥l c6 ky han duge ghi nhén theo gia trl hop ly.
B phidu niém yét, tral phidu niém yét va chira niem yét duroc ghi nhén theo gia trl hop
Iy otia c&c cB phiéu, tral phiéu nay.

Lot nhuén thudn nhan dugc tor cac khodn dau tw phat sinh sau ngay dau tw dwoe ghl nhan
vao bao cao két qua hoat dong gitra nién do.

Céc khoan 181 Ity k& chwa thanh toan clia céc khoan tidn gi¥l, tin phiéu kho bac, héi phiéu
ngén hang, thwong phiéu, chirng ohl tidn girl co thé chuyén nhugng, trél phidu va céc cong
ey ho khéc duge ghl nhén tal khodn muyc “Phal thu va diy thu cd tove, tidn 14l cac khodn dhu
tu" trén béo céo tinh hinh tai chinh gitva nién do.

Binh gi4 lal cho muyc dfch tinh toén glé tr] tal sén rong cila Quf

Céc khoan dAu tw dwgc danh gia lal vao cac ngay dinh glé theo gia tri hop ly. Phuwong phap
danh gid lai c4c khodn dau tw dwoc quy dinh trong 6 tay Pinh gia dugc xay dyng pht hop
v&i phurong phap xéc dinh gia trj tal san quy dinh tal Didu ¢ Quy va Théng tw 183 huéng dén
v& viée thanh 1ap va quan Iy qu mé&, Thong tw b 15/2016/TT-BTC ngay 20 thang 1 ndm
9016 sira ddl, bd sung mot sb dieu cda Thong tu sb 183 v& duge Ban dgi dién Qug va Ngén
hang Glam sat phé duyét. Cac khodn 181 ho#c 16 do danh gid lal khodn dau tw duwoc ghi nhéan
vao bao cdo thu nhap gitra nién d§ theo quy-dinh tal-Théng-tw s6 108 clia BO Tal chinh vé
ché do ké toan ap dung ddl voi qui ma.

Nguyén téc dinh gié
STT | Loaital sén Nguyén téc dinh gié giao dich trén thi treong
Tidn va cac khoan twong dwong tidn, cong oy thj trwdng tidn t&
1. | Tidn (VND) 54 du tidn mét tal ngay trwde ngay dinh gla.
2. | Ngoal t& Gié trj quy d&i ra VND theo tj gia hién hanh tal cac td
chtre tin dyng duwge phép kinh doanh ngoal hél tal
7 ngay trieéc ngay dinh gia.
3. | Tidn gl ky han Tién gbc cong 181 chwa duge thanh todn tinh téi ngay
trwdre ngay dinh gla.

4. | Tin phiéu kho bac, hél| - Glé muacong V&l 181 10y ké tinh to) ngay trudo
phiéu ngén hang, thuong hgay dinh gla; hosic
phidu, chérng chl tién g&l | . Gj4 xac dinh theo phurong phép khéc duwec Ban

¢6 thé chuyén nhwong va
céc cong cy th tredng tién Pl dién Quf chép thuan.

t& chiét khéu




Cong ty Lién doanh Quan Iy Qu§ Bau tw Chirng khoan Vietcombank

Quf Pau tw can b

THUYET MINH BAO CAO T
va0 ngay 30 thang 6 ndm 20

&ng chién lvgc VCBF

Al CHINH GIU'A NIEN PO (tlép theo) B06g-QM
19 va cho ky ké toan sau théng két thic ciing ngay

3. cAC CHINH SACH KE TOAN AP DUNG (tiép theo)

34  Céc khoan ddu tw (tiép theo)
Nguyén tic dinh gia (tiép theo)

Nguyén téc dinh gié giao djch trén thj truong

Tidn va céc khoan twong dwong tidn, cong cy thj trwdng t1dn t8 (tiép theo)

cll.

G4 thi trwdmg 14 gia yét trén hé théng giao dich ca S&
glao dich chitng khodn; trrdmg hp khong co gia yét thl
mitc gla dwge xac djnh theo Mo hinh chiét khau dong
HAn cAn ot vao |81 sult tring thau hodic mot 8l suét khéc
do Ban Pal dién Qug quy dinh va thoi gian ném gitk cong

-

Gl thi trudrng 12 gié yét cudl ngay (hodc tén gol khédc
theo quy ché clia S& giao dich ching khoan) cila
giao dich thong thudng tai ngay c6 glao dich gin
nhAt trwée ngay dinh gié cong 181 Ity ké (néu glé yét
chua bao gbm 141 Ity ké);

Trwémg hoep khéng co glao dich nhidu hon hal (02)
tudn tinh dén ngay dinh g4, 1& mt trong céc mire gia
sau:

+ Gla sach "Clean price’ tr ngudn Thomson
Reuters cong voi 14 Ity ké tinh to ngay trudo
ngay dinh gié; ho#ic

+  Gla xéc dinh theo phuong phép chiét khéu dong
tidn (discount cash flow); hoéc

+  Gi4 mua cong 181 1y ké; hodic
+ Ménh gla cong 14i Ity ké; hodic

+ Gl4 x&c dinh theo phwong phép khac da dugc
Ban Dal dién Quf chép thuén.

Pbi vol tral phidu Chinh phir bo I&nh, gla s& duge
tinh theo phurong phép chlét khéu dong tidn.

STT | Loai tai sén
5 | Céc cong cu khong tra
141 bao gbém tin phiu,
tral phiéu, gidy tor co
gid va cac cong cu
khong tra |8l khac
Tral phibu
6. | Tral phiéu nigm yét
7. | Tral phidu
Kkhéng nidm yét

Gla yet (glé sach —clean price) (néu co) trén cac he
théng bao gla cong 181 lu ké tinh t&1 ngay trwdc ngay
dinh glé; ho#c

Gia trj trung binh dya trén béo gléa cla ba tb churc
bdo gla khong phal 1a ngudi co lién quan cla VCBF
tal ngay giao dich gan nhét truee ngay dinh gié; hodc

Gié xac dinh theo phurong phép chidt khdu dong tidn
(discount cash flow); hoge

Glé mua odng 18l Ity ké; hodc
Ménh gi& cOng Il Iy ké; hoiic

Gia xac dinh theo phuong phap khac da dwoe Ban
Pal dién Qug chép thuan,




Cong ty Lién doanh Quan Iy Quy PAu tw Ching khoan Vietcombank
Qug DAu tw can biing chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH GIA NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2019 va cho ky ké toéin séu thang két thiic cling ngay

3. cAc GHINH SAGH KE TOAN AP DUNG (tiép theo)

3.4  Céc khodn ddu tw (tiép theo)
Nguyén téc dinh gié (tiép theo)

STT | Loal tai sén

Nguyeén téc dinh gia giao dich trén thi truong

Tral phibu (tiép theo)
8. | Tral phiu bidn dong bt | . Trong dibu kign binh thwomg, trél phiéu niem yét
thwéng duoc dinh gia theo myc 6 & trén.

- Trong trudmg hop glé trél phiéu c6 bién dong hon
+ 10% khi so sanh vol gld Reuters, sy bién dong
hay duzc xem 1a bién dong bét thudng trong gia
tral phidu, phwong phép dinh gia dwoc sl dung
theo the by sau!

+ Gla sach “Clean price” tir ngudn Thomson
Reuters cng vl 181 Ity ké tinh tél ngay tredce
ngay dinh gia; hodc

+ Gla xac dinh theo phwong phap chiét khéu
dong tién (discount cash flow); hode

+  Glamua cong 141 10y ké; hodc
+ Ménh gia cong 14i ity ké; hodic

+ Gla xac dinh theo phwong phép khac da
dwoc Ban Dal dign Qug chap thuén,
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Céng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Qu§ BAu tw c&n bng chién luge VCBF

THUYET MINH BAO CAO TAI CHINH GICPA NIEN DO (tiép theo) B06g-QM
v&0 ngdy 30 théang 6 n&im 2019 va cho ky (< toan sau thang két thiic cung ngay
3. GAC CHINH SACH KE TOAN AP DUNG (tiép theo)

3.4  Céc khoan d4u tw (tiép theo)
Nguyén téc dinh gié (tiép theo)

STT | Loal tai sén Nguyén tc dinh gié giao djch trén thi trwdng
cb phibu
0. | CB phibu niem yétdéng | - Gia thi truong 1a gid dong clra (hodc ten gol khac
ky glao dich theo quy ché clia S& giao dich chirng khoén) clia

ngay c6 giao dich g&n nhét treoe ngay dinh gla;

. Trwdng hop khong co giao dich nhidu hon hai (02)
tudin tinh dén ngdy dinh gia (bao gdm ca truong
hop do bi dinh chi giao dich hodic hiy niém yét hodic
hiy dang ky glao dich), sl dung mottrong céc murc
gla sau:

+ G4 xde dinh theo phwong phap chi sb dinh gia
so séanh; ho#c

+ Gla mua; hodc

+ Glatr] sd sach; ho#ic
Gla xac dinh theo phurong phép khéc &4 dwgoe
Ban Dal disn Qug chép thuén.

10. | Céc tal sdn dwoo phép | - Gla thi trwdng 14 gla trung binh ciia cac giao dich
dAu tw, chua niém yét, thirc hién thanh cong tal ngay glao dich gén nhét
déing ky glao dich trén trede ngdy dinh glé do o4c t chire béo gia cung
§& glao dich ching chp.

é .
fgen _ Trudng hop khong cé il béo glé ola t6i thidu ba
18 chirc bao gia, st dyng mdt trong cac phurong-
phap sau:

+ G4 trung binh tir cac béo glé; hodc

+ Gia clia ky bao co gn nhét nhung khong qué
ba thang tinh dén ngay dinh gia; hoic

+ Gl x4c dinh theo phwong phap chi s6 dinh gia
80 sanh; hodéic

+ Gla mua; hodic
+ Gla tr} sb s&ch; ho#c
. Gi4 xéc dinh theo phuong phap khac da dwec

Ban Dal dién Quf chép thuén.
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Cong ty Lién doanh Quan Iy Qu§ Dau tw Chirng khoan Vietcombank
Qu§ PAu tw can bang chién luoc VCBF

THUYET MINH BAO CAO TAI CHINH G
vao ngay 30 thang 6 ndm 2019 va cho ky

(rA NIEN BO (tiép theo)
k& todn sau thang két thic cling ngay

B06g-QM

3. CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

3.4  Céc khoan ddu tw (tiép theo)
Nguyén téc dinh gi4 (tiép theo)

STT | Loal tai sén Nguyén tdc djnh gid glao dich trén thi truong
C4 phibu (tiép theo)
11. | Cb phiéu cia td chirc | L& mot trong cac mirc gla sau:
glgg%gl? htrang gélthe, | o muoi phén tréim (80%) gié tr| thanh 1y cla cd
phidu d6 tal ngdy [4p béng cén dbi ké toan ghn nhét
trwéc ngdy dinh gié; hoédc
. Gl& xé4c dinh theo phurong phép khéc da dugo

Ban Dal dién Quf chép thudn,

12. | C& phan, phan vén gop | La mot trong céc mire gia sau:

khéo . Gi# xéo dinh theo phwwong phap chl sb dinh glé so
sanh; hogc
. Gla mual gia trj vbn gop; hotic
- Gla tr| sd sach; hodc
. Gla xac dinh theo phurong phép khéc dé dwoc Ban
Pai dién Quy chép thuén,
13, | Quyédn mua cd phidu G4 tr] quydn mua = Max {0; (Gi4 cd phiéu — Gié phat
- hanh quy&n mua) x ty & chuyén d6i}
Chirng khoén phéi sinh

14. | Chting khoan phal sinh | Gl dong cira tal ngay glao dich ghn nhét trwdc ngay
niém yét dinh gié.

16, | Chirng khodn phél sinh | Glaxac dinh theo phuwong phép khéc d& dwge Ban Pal
nidm yét khong c6 glao | dién Quy ohdp thuan duwgc néu chi tiét trong Sb tay
dich trong véng 2 tuan | dinh glé.
trdy [&n

Céc tal san khac

16. | Céac tai san dwge phép | Gidxac dinh theo phuwong phap khéc dé dwec Ban Pai
dAu tw khac dién Quy chép thuan dwgc néu chi tiét trong S8 tay

dinh gia.

W e 2.2
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Cang ty Lién doanh Quén Iy Quf PAu tw Ching khoan Vietcombank
Quy PAu tu can bang chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH GICPA NIEN PO (tiép theo) B06g-QM
v0 ngay 30 thang 6 néim 2019 va cho ky ké toan sau thang két thic cung ngay

3.5

3.6
3.6.1

CAC GHINH SACH KE TOAN AP DYNG (tiép theo)
Céc khoan déu tw (tiép theo)

Chém divt ghi nhén

GCéc khoan dAu tw chirng khoan duggc chém dirt ghi nhéan khi quydn dugc nhén ludng tidn tor
khoan dAu tu chirng khoan d6 d& chém dit hodic Quy da khong con ném gitv phén 1én rdii ro
va |0l [ch gén 118n vél quyén s& hitu chivng ikhoan.

Gi4 vén chia chirng khoan kinh doanh duwoc tinh theo phuong phéap binh quan gla quyén.

Céc khodn ddu tw dem di thé chdp

Céc khoan dAu tu vao tral phidu Ghinh phil 6 thd dugc Quf mang di thé chép trong céc glao
dich bén va cam két mua lal tral phiéu Chinh pho.

G4 tr] tal sén rong va glé tr] tal sén rong trén mét don vj quy

Gi4 tr] tai sdn rong la tAng gié trj cdc tal sén do Quf s& hu trir Gi tdng no' phal tra cd lien
guan (nhu gi4 dich vy quan 1y, gla dich vy glam sat, gia dich vy lwu ky, gia dich vy quan tri
Quf, gia dich vy dai ly chuyén nhugng va céac khoén phal tra khac) tal ngay trwdc ngay dinh

gia.

Gid tr] tal san rong trén mot don vi quy béing gié tr| tal san rong cla Quf chia cho tbng s don
vl quff dang luu hanh tal ngay giao dich g&n nhét trede ngay dinh gla va duge lam tron xubng

dén 2 (hal) s6 thap phan .
Céc giao djch vé vén va thiing dw vén

Vén chi s& hii

GCac Chitng chi quy vél quydn hudng o8 tive dwoe phan loal thanh vén gop clia nha dau tw,
trong d6 bao gbm v6n gop phat hanh va vén gop mua lal.

“Vén gop phat hanh phan-anh a6 vbn nha dau tw gop ban dAu va gop bd sung. Khi Cong ty

Quan Iy Qu§ nhan dugc két qué gial tda phong 132 vb sb tidn thu hop 18 khoan gop vén du
b va két qua xac nhan vén gop nha dAu tw hop 16 clia dal Iy chuyén nhu'cyn% (trwdrng hep
phét hanh 1an ddu); gidy bao co clia Ngan hang Giam sét kém béng phan b tidn thu ban
Chirng chl quy vé s6 tién thu hop 18 clia cée nha dAu tw (trwdng hop phét hanh cac 1&n tiép
theo), Cong ty Quén 1y Quf st dung dé lam cén ¢t ghl nhan vbn gop phat hanh.

Vén g6p mua lal phan anh vigc mua It Chirng chl qu§ clia nha dAu tu, C&n ol véo xéc nhan
cla dai Iy chuyén nhugng kém béng t8ng hop céc 18nh mua lgl Chitng chi quf cta hha dau
tw, Cong ty Quan ly Quy ghl nhén von gop mua lal.

Chénh léch gitka vén gop phat hanh va vbn gop mua lal chinh Ia vén gép clia nha dau tw.

Théng dw vén bao gdm: théing dw vén phat hanh va théing du vén mua lal.

p Théng du vén phat hanh 1a chénh léch gitta gié phét hanh Chitng chi quf va ménh gla.
Thang du vén phat hanh khong phét sinh & 1An dAu phat hanh Ching chi quy.

»  Théng dw vén mua lai I8 chénh 1&ch gitva gié mua lal Chimng chl qu§ va ménh gia.
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Cong ty Lién doanh Quan ly Quy PAu tw Chirng khoan Vietcombank
Qu§ DAu tw can bang chién luoc VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN PO (tlép theo) B06g-QM
vao ngay 30 thang 6 néim 2019 va cho ky K& toan sau thang két thic cung ngay

3.6
362

3.6.3

3.7

3.8

CAG CHINH SAGH KE TOAN AP DUNG (tiép theo)
Céc giao djch vé v8n va thing dw vén (tiép theo)

Loi nhuén chua phén phél

Lot nhuan chuwa phan phdi phan énh |i/16 chwa phan phéi tal thei diém béo céo, bao gdm lot
nhuan d4 thye hién va lol nhugn chua thire hién.

Lot nhuén d4 thye hizn 1a sb chénh lach gitra tdng thu nhap, doanh thu voi tbng céc khodn
chi phi ctia Quf Ity ke phat sinh trong ky.

Lol nhuén chwa thye hién fa s chénh lach gitra tdng gla trf 141, 18 danh gi4 lal clia cac khodn
dAu tw thuée danh myc dau tw clia Quf Ity ké phat sinh trong kY.

Cudl ky ké toan, Quf xac dinh loi nhuan da thige hién va lol nhugn chua thire hién trong ky
va ghi nhan véo “Lei nhuén chua phén phép.

Loi nhudn/Tal sén phan phdi cho nha ddu tw

Khodn muc nay phan anh s lgl nhudn/tal san d& phan phél trong ky cho nha dau tw va viée
két chuy&n s Igi nhuan dé phan phdi sang tal khodn "Lof nhuén chwa phan phér’ vao cubi

ky.
Qu§ m& ghl nhan igi nhuén/tai sén phan phéi cho nha dhu tu theo Ban céo bach, Quyét dinh

chia Ban Pal didn Quj dugc Oy quydn (& ky gan nhét), Nghi quyét clia Dal hdi Nha dAu tw,
phit hep vél Biéu 1§ olia Qu§f m& va quy dinh clia phap lugt chitng khodn hién hanh.

Céc khodn phél thu

Cac Kkhodn phai thu dwgc trinh bay trén hao cdo tal chinh gitra nién do theo gié tri ghl sd odc
khodn phal thu ttr bén o&c khodn déu tw, cb tirc, tidn 141 tir cac khodn dAu tw va céc khoan

phal thu khac,

Céc Kkhodn ny phé thu duwee xem xét trich 1ap dy phéng vl ro theo tudl ng gué han cla
khodn no hodic theo d kidn tén thét co thé xay ra trong trudng hop khoén ne chwa dén han
thanh toan nhung t8 chtre kinh t8 [am vao tinh trang pha s&n hosic dang 1am thi tyc giai thé;
ngwdrl ng mét tich, bo trbn, dang bj cac co quan phap luat truy t, xét xtr hogic dang thi hénh
an ho#c d4 chét. Chi phi dy phong phéat sinh dugc hach toén vao chl phi ho#c thu nhép trong
ky. Trong d6, dy phong li&n quan dén phal thu ban chitng Ikho&n dwee ght nhén tam téng chl
phi trong ky, dy phong lién quan dbn cd tirc, trél tro va 1 tidn gtk duoc ghl nhén lam gidm
thu nhap trong ky.

Péi voi cac khodn ng phal thu qué han thanh toan thl mure trich 1ap di phong theo huéng
d&n clia Thong tw sb 228/2009/TT-BTC va Thong tw s6 89/2013/TT-BTC sira ddi, bd sung
Théng tu sb 228/2009/TT-BTC nhu sau:

Thol glan qué han Mure trich dy phong
Tir trén sau (08) thang dén duol mét (01) ném 30%
Ter mot (01) ném dén dirél hai (02) ném 50%
T hai (02) ném dén dudi ba (03) ném 70%
Tt ba (03) ném trd lén 100%

Céc khoén phal trd va chl phl trich trurde

Céc khoan phai tré dwoc trinh bay trén bao céo tal chinh gitra nién 49 theo gia gbe clia céc
Kkhoan phal tra cho hoat dong mua lal Chtrng chi qug, phal trd cho hoat dong kinh doanh
chirng khoan, phal tré thu Jao ng dal dién Qug, phal tra cho Cong ty Quan ly Qu§ va Ngéan
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Cong ty Lién doanh Quan ly Quf Bau tw Ching khoan Vietcombank
Quf DAu tu can bang chién luoc VCBF

THUYET MINH BAO CAO TAI CHINH GICA NIEN DO (tiép theo) B06g-QM
va0 ngay 30 thang 6 ném 2019 va cho ky ké toan sau thang két thiic cling ngay

3.9.1

cAG CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khodn chi phf

Céc khoan chi phf dwge hach toan trén co s& ddn tich. Quf phét sinh mot sb chi phi chi yéu
nhu sau:

G4 djch vy quan ly danh muyc déu tw

Gla dich vy quan ly danh mc dAu tw bao gdm G4 dich vy quan Iy quf, Gia dich vy quan tri
qufl va Gla dioh vy dal ly chuyén nhwong. Theo quy dinh cia Thong tw sd 38/2011/TT-BTC
ngdy 16 thang 3 ndm 2011 thl gla dich vu quén ly danh muc dAu tw ma Qu§ phél tra cho Cong
ty quan ly quy ta1 da 14 2% glé trj tal san rong ("NAV") ota Quf.

() Gia dich vy quan ly quy
Gia dich vy quan Iy quy & 1,6% mot nam tinh trén gl trj tai sén rong clia Quy tai ngay
truée ngay dinh gia, duge ghi nhan vao chl phl ciia Quf tal mdi ky dinh gia, va dwoo
thanh toan hang thang cho Céng ty Quén ly Qu§. Mdre gia dich vy trd hang théng 1a tdng
gia dich vy dugc tinh va trich 1ap cho céc ky dinh gia trong thang.

Gla dich vy quan Iy qu§ dwge tinh theo cong thire nhw sau:

Gl4 dich vy quan 1y quy = 1,6% * Gla tr| tai san rong tal ngay trwéc ngay dinh gia * S
ngay thie té trong ky dinh gia / S6 ngay thye té trong nam (366 ngay).

() Gid dich vy quén ti quy
Gi4 dich vy quan tj quy 1a 0,04% mot n&m tinh trén gié tr| tai san rong cla Quy tal ngay
trudc ngay dinh gia (mike tdi thidu 14 18.000.000 ddng mdl théng chwa bao gbm thué gla
tr] gla tang), duee ghi nhén vao chi phl clia Qud tal mBi ky dinh gia, va dugc tré cho tb
chirc cung cp dich vy hang thang dé thye hisn dich vy quén tri quy cho Quf. Mtre gid
dich vy tra hang théng la t8ng gla dich vy duge tinh va trich lap cho cac ky dinh gla thye
hién trong thang.

Gla dich vy quén tri qu§ duge tinh theo cong thire nhw sau:

Gla dich vy quén tr| quy = 0,04% * Gia tr| tai san rong tai ngay truwdc ngay dinh gia s
ngay thire t4 trong ném dinh gia / Sb ngay thyc té trong ném (366 ngay).

(i) GI4 dich vy dai Iy chuyén nhuong
Gla dich vy dai Iy chuyén nhuong 1a 10.000.000 ddng mél thang chura bao gbm thué glé
tr| gla téng, dwgc ghi nhan vao chi phl clia Quy tal mdi ky dinh gié, va dwgo trd cho td
chirc cung cép dich vy vao thang 1 va thang 7 hang ném dd thye hién dich vy dal ly
chuyén nhugng cho Quf. Tt théng 7/2018, gi4 dich vy dai Iy chuydn nhwgng dugc thanh
toan hang thang cho td chirc cung chp dich vu.



Céng ty Lién doanh Quéan ly Quy pau tw Chirng khodén Vietcombank
Qu§ PAu tw can bing chién luge VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN BO (tiép theo) B06g-QM
vao ngay 30 thang 6 ném 2019 va cho ky ké todn séu thang két thic cling ngay

3.9
3.9.2

3.9.3

3.9.4

GAGC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khodn chi phi (tiép theo)

Gi4 dich vy giém sét

Gia dlch vy giam sét |a 0,04% mot nam tinh trén gla tri tal sén rong clia Quy tai ngay trwde
ngay dinh gia (mtvc 8 thiéu 18.000.000 dbng mdl thang chwra bao gdm thué gié trf gia tang),
duoc ghl nhan vao chi phi clia Quf tal m&i ky dinh gid, va duge tré cho Ngan hang Giam sat
hang thang d& thye hién céce dich vy glam sét cho Quf. Mire gia dich vy tré hang thang la
tdng gi4 dich vy dugg tinh va trich lap cho céc ky dinh gia thyc hién trong thang. Mtc gla
dich vy glém sat s& nam trong khung quy dinh (ndu co) cla luét hién hanh,

G4 dich vy giam sét duge tinh theo cong thive sau:

Gi4 dich vy giam sat = 0,04% * Gia trf tai sdn rong tal ngay trwdc ngay dinh gié * 86 ngay
thye té trong ky dinh gié / S6 ngay thue t trong ném (365 ngay).

G4 djch vy lwu ky

Gié dich vy Iwu Ky 1a 0,04% mét ndm tinh trén gia tr| tal séin rong clia Qug tal ngdy truéc ngay
dinh gia (murc tdi thidu ta 18.000.000 dbng méi thang), dugc ghi nhan vao chi phi clia Quy ta
mdi ky dinh gla, va duoc tra cho Ngan hang Giam sat hang thang @8 thye hién céo dich vy
juu ky cho Quf. Mirc gia dich vy trd hang théng la tng glé dich vu dwgc tinh va trich l1ap cho
cée ky dinh gié thyc hién trong thang. Mtrc gia trén khong bao gbm céc gia dich vy fvu ky
phéi thanh toan cho Trung tam heu ky, phl giao dich chieng khoén, v.v. Mirc glé dich vy luu
ky 8 ndm trong khung quy dinh (ndu cb) clia luat hign hanh.

Gla dich vy lwu ky duge tinh theo cong thire sau:

Gl dich vu Iy ky = 0,04% * Gié tr] tai san rong tai ngay trwéc ngay dinh gia * 86 ngay thyc
& trong ky dinh glé / S ngay thirc té trong ném (385 ngay).

Ph giao djch chitng khodn

Quf cd nghta vy phéi tra cho Ngan hang Glam sat mdt khoan phi giao dich chirng khodn &
220.000 VND/giao dich.

R Y . -



Céng ty Lién doanh Quan ly Quy DAu tw Chirng khoén Vietcombank
Quy BAu tu can bang chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH GIPA NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 ndm 2019 va cho ky ké todn sau thang két thtic cling ngay

3.10

3.11

CAG CHINH SACH KE TOAN AP DUNG (tiép theo)

Ghi nhén doanh thu

Doanh thu dwee ghl nhén khi Quf 06 kha ning nhan dwgc céc gl feh kinh té c6 thé xac dinh
dwoc mot cach chéc chén, Céc dldu kién ght nhan oy thé sau day cling phél duge dap tng
trwére khi ghl nhén doanh thu:

Cé tire
Thu nhap tir ¢d tire duge ghl nhén khi quydn dwec nhan khodn ob tic clia Quf voi tu cach
|& nha dau tw duge Xéc |ap.

Tién I8l

Doanh thu dwgc ghi nhan khi tién 18i phat sinh trén co' s& don tich (co tinh dén 1o tire ma tal
san dem lal) trle khi khé néng thu hal tidn 141 khéng chéc chén,

Thu nhép tir hoat déng kinh doanh chitng khoan

Thu nhép & hoat dong kinh doanh chirng khoan dugc ghi nhén trong bao cao thu nhap khi
nhan dwee Thong bao két qua giao dich kinh doanh chirng khodn t& Trung Tam Luu ky Chirng
khoan Viét Nam dé dugc Ii&m tra b&i Ngan hang Glém sat (661 v&i chiing khoan ¢ niém yét)
va khi hoan tAt hop ddng chuyén nhuwong tai san (461 véi chimg khoan chua niém yét).

Thué

Theo cac quy dinh hién hanh tal Viet Nam, Qu§ khéng phéi tra thué thu nhap doanh nghiép.
Tuy nhién, Quy co tréch nhiém khéu trir thud ciia céc cé nhéan va té chive tham gia trong céc

giao dich sau:

Glao djch tra b tire cho nha ddu tw

Khi Quy tra ¢d tire cho nha dAu tw, Cong ty Quan Iy Quf phal tuan thit quy dinh khéu trir va
nop thué theo Théng tu b 78/2014/TT-BTC ngdy 18 thang 6 ném 2014, Thong tw 8d
111/2013/TT-BTC n%%y 15 thang 8 ném 2013, Thong tw sb 92/2016/TT-BTC ngay 15 thang
6 ném 2016 hudng dén the hign thué gla tri gla ting va thué thu nhép cé nhan 84l vol oa
nhan ou trd c6 hoat dng kinh doanh; huwdng déan thue hién motsé ndl dung siva ddi, bd sung
v thué thu nhap ca nhan quy dinh tal lugt siva a8, bd sung mOt sb didu cila céc Ludt vé thu

b 741/2014/QH13 va Ngh| dinh sb 12/2016/ND-CP ngay 12/02/2015 cla chinh phti quy dinh
chi tidt thi hanh luat siva d8l, bd sung mot sb didu ciia cac luat v& thud va stra ddl, bd sung
mot sb didu clia céc nghi dinh vé thué, Thong tw sb 96/2015/TT-BTC ngay 22 thang 6 nam
2015 hwdng din v& thué thu nhép doanh nghlép tai Nghj dinh s& 12/2015/ND-CP ngay
12/2/2015 clia chinh phti quy dinh chl tiét thi hanh luat stva dbi, bd sung mét sb didu clia cac
|uat vé thué va sira ddi bd sung mot sb didu clia cac ngh| dinh v& thué va siva a8l bd sung
mot sé didu clia Thong tw b 78/2014/TT-BTC ngdy 18/6/2014, Thong tur sb 119/2014/TT-
BTC ngay 26/8/2014, Thong tw 86 161/2014/TT-BTC ngay 10/10/2014 ctia BY tal chinh, Con

vn sb 10946/BTC-TCT ngay 19 thang 8 nam 2010 v chinh sach thué @i vél vige chia cg

ttre cho td chivc dau tu,

Theo d6, khi Quf tra cd tirc cho céc nha aAu t 14 t chire, khong phan bidt & chire ddu tu
trong nwéc hodc nwéc ngodi, Cong ty Quan Iy Qu c6 tréch nhigm Kkhéu trir sb thué thu nhé

doanh nghldp bang 20% 86 cd tic duge chi tré (ngoal trir phén lg| nhuén dirge phan phgi
méa da chiu thud thu nhap doanh nghiép & khau trreo va |81 trél phibu thu duge tie tral phiéu
thuée dién min thué theo quy dinh clia phap lugt). Dbhg thor, khi Quf tré ¢d tire cho nha dau
{1/ 13 ¢4 nhan, Cong ty Quan Iy Quf co tréch nhigm khau trir 36 thué thu nhap c4 nhan béing

5% s6 ¢b ttre duwge chl tré.
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Cong ty Lién doanh Quén Iy Quf Dau tw Chitng khoan Vietcombank
Qu§ DAu tw can bing chién luge VCBF

THUYET MINH BAO CAO TAI CHINH GICPA NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 ndm 2019 va cho ky ké toan sau thang k&t thiic cling ngay

3‘
3.11

3.12

3.13

CAG CHINH SACH KE TOAN AP DUNG (tiép theo)

Thué (t1ép theo)

Glao djch mua lgi Chirng chl quy

Céng ty Quan ly Quf cling c6 nghla vu khéu trir va ndp thué dbi véi giao dich mua lai Ching
chi qug tir ca nhén (trong nude va nwée ngoai) va giao dich mua lai Ching chi qug tlv nhu'ng
13 chve dwoc phan loal 12 td chire nwdc ngoal theo quy dinh vé quén Iy ngoal hél. Mtre thu

&p dyng 1& thué cho vige chuy&n nhugng chitng khoén béing 0,1% trén gla tri chuyén nhwong
theo Thong tw 8d 78/2014/TT-BTC ngay 18 théng 6 nam 2014, Thong tw 8d 111/2013/TT-
BTC ngay 16 théng 8 ndm 2013 va Thong tw 6 108/2014/TT-BTC ngay 6 thang 8 ném 2014

do B6 Tal chinh ban hénh.

cong ty Quéan ly Quff khong gitr lal tidn thué @bl voi giao dich mua lal Ching chi quf ti nha
dAu tw 1a td chire trong nwée do do tb chire trong nudre tw chiu trach nhiém ké khal va ngp
thud déi vel phan thu nhép phat sinh t giao dich mua lal nay.

Céc bén lién quan

Céc bén/nguwdi dugc xem [& co lién quan ndu mot bén/ngudl co kha néng, tryc tiép hodc glan
tidp, kidm sodt hotic 06 anh hudng dang k& dbi v&i bén kia trong vidc dwa ra céc quyét dinh
tai chinh va hoat déng kinh doanh. Cac bén cting dwge xem [& ¢o lién quan nédu cac bén cling
chiu sy kiém soat chung hogc cling chiu anh hwdng déng k& chung. Céc Quf dau tw khac
dwdl s quan ly clia Cong ty Quan Iy Qug, Céng ty Quan ly Qu§ va cac ¢d déng cua Cong ty
Quan Iy Qu§ dwgce xem la cac bén lién quan v&l Quf. Trong viéc xem xét mébi quan hé clia
tirng bén lidn quan, ban chAt clia méi quan hé dwge chii ¥ chir ikhong phai chi 1& hinh thive

phap ly.
Céc chi tiéu ngoal béo céo tinh hinh tal chinh gitra nién do

Cac chi tiéu ngodi bao céo tinh hinh tai chinh gitva nién §6 theo dinh nghta trong Thong tw
198 v ché 6o ké toan ap dyng dbi vai quf mé trinh bay trang thuyét minh twong tng clia
béo cao tal chinh gitka nién 49 nay.
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Ccong t}/ Lién doanh Quan ly Qu§ Dau tw Ching khoan Vietcombank
Qug DAu tw can bang chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 naim 2019 va cho ky ké todn sau thang két thiic cling ngay

3.14

3.16

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
céng cy tal chinh
Coéng oy tal chinh — Ghl nhén ban dau va trinh bay

Tai sdn tal chinh

Theo Théng tw s6 210/2009/TT-BTC do BO Tai chinh ban hanh ngay s&u thang 11 ném 2009
hwéng dAn ap dung Chudn myc Béo céo Tai chinh Qubc té vé trinh bay bao céo tal chinh va
thuyét minh théng tin b1 véi cong cy tal chinh (“Thong tw 210), tal san tai chinh dwee phan
loai mat cach phil hep, cho myc dich thuyét minh trong béo céo tal chinh, thanh tal san tai
chinh duge ghi nhén theo gié bl hep Iy thong qua bao céo két qua hoat ddng kinh doanh, céc
khodn cho vay va phéi thu, céc khoan ddu tw nédm gitr dén ngay déo han va tal san tai chinh
sén sang dg ban. Quff quydt dinh viéc phan loal céc tai sén tal chinh nay tal thal diém ghi
nhan ban dau.

Tal tho!l didm ghi nhan 1n dAu, tai san tal chinh dugc xéc dinh theo nguyén gla cong voi chi
ph giao dich trye tiép c6 lién quan.

Céc tal san tai chinh clia Quf bao gdm tidn va cée khodn tién giki ngén han, cac khodn phal
thu va dy thu cd tirc, tién 141 cac khodin dAu tw, ching khodn niém y&t va chua niem yét.

No phai trd tal chinh

Ng phai trd tai chinh theo pham vi clia Thong tw 210, cho myg dich thuyét minh trang bao
c4o tal chinh, dwoc phan loal mot cach phtt hop thanh cac khodn ng phal tra tai chinh dwoo
ghi nhan thong qua béo céo két qua hoat déng kinh doanh riéng, hodc cac ikhodn ng phai tra
tal chinh dwoc xéc dinh theo gié tr| phén bé. Quf xéc dnh viéc phan loal céc khoan no phéi
trd tai chinh tal theri diém ghi nhén ban du.

T4t ¢& ng phal trd tal chinh duge ghi nhan ban dAu theo nguyen gié trir cac chi phi glao djch
tric tiép ¢ lién quan,

Ng' phai tra tai chinh clia Qu§ bao gdm céc khodn phal tré cho céc Dal Iy phan phéi Chirng
chi qufj, chi phi phal trd, phai tra cho nha dAu tuw v& mua va mua lai Chirng chi quf, phai tra
gia dich vy quan Iy Quy var phal tré, phal ndp khae.

C6ng oy tai chinh - Gié tif sau ghi nhgn ban dau

Hién tai, Thong tw 210 khong ¢6 hwéng dfin v& viae xac dinh lal glé tr| clia céc céng ou tal
chinh sau ghl nhan ban dAu. Do do gié tr| sau ghl nhén ban d4u clia cac odng oy tal chinh
dang duoc phan anh theo gla géc.

Bu triv cac céng oy tal chinh

Céo tal san tai chinh va ng phal trd tai chinh duwoc bu trir va gla trf thudin sé dwge trinh bay
trén bang can déi ké toan néu, va chi néu, Quf c6 quyén hop phap thire hign viéc bl trir cée
glé trj 44 dugc ghi nhén nay va c6 ¥ dinh b trlv trén co s¢ thudn, hodic thu dwgc céc tai san

va thanh toan ng phéi tra dong thoi.

86 dw bdng khéng

Cac khodn muyc hay sé du duge quy dinh trong Thong tw 108 v& ché do ké toan ap dung daéi
véi quy mé khong duge thd hién trong béo céo tal chinh gitka nién d6 nay thl dugc hieu la
c6 s6 du bang khong.
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Cong ty Lién doanh Quan Iy Quf PAu tv Chirng khoan Vietcombank
Qu§ PAu tw can béing chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH GIOA NIEN DO (tiép theo) B0Bg-QM
vao ngay 30 thang 6 ndm 2019 va cho ky ké toan séu thang két thuic cling ngay

4, TIEN GUI NGAN HANG VA TWONG BUONG TIEN
Ngdy 30 thang 6 Ngay 31 théang 12

ndm 2019 ndm 2018
VND VND
Tidn gl tai ngan hang giém sat va luu ky
cho hoat dong clla QuY md 10,802.876.931 3.269.8156.248
Tidn g ¢6 ky han dudl ba thang (*) 5.024.109.589 13.618,034.153
Tidn gi#l clia Nha dAu tu vé mua/bén
940467491 __1.086.612.390

Chtrng chi quy
16.776.454.011  17.873.361.791

(% TI&n gl c6 ky han dudl ba thang la khoan tién g 6 ky han 1 thang tal Ngéan hang TMCP
A Chau v&i 14i suét 6,5%/nam.

5.  CAC KHOAN PAU TV THUAN

Ngay 30 théng 6 ndm 2019
Chénh léch
Gid mua Gié tr] thi frvong dénh-gid lal
VND VND VND
cbd phiéu 165.012.310.6650 174.486.681.050 9,473.370.600
Tidn glvl ¢6 ky han trén ba thang (% 28.164.610.7756 28,164.619.775 -

Trai phiéu doanh nghiép niém yét

** 19.060.794.478  19.099.280.370 38.486.892
Tral phidu doanh nghigp chua niém _
yét (**%) 15.400.000,000 15.442.230.800 42.230,900

297.637.624.803 237.191.712,096 _ 9.664.087.292

(% Tién gl co ky han trén ba thang & oA khodn tidn-gercé ky han tir 6 than 18 thang
tal Ngan hang TMCP Vigt Nam Thinh Vwong vol 181 suét (e 7,4%/ndm den 7,7%/ném.

() Khoén myc trél phiéu doanh nghiép nigm yét bao gbm oéc tral philéu do Céng ty C6
phén Téap doan Masan phét hanh ngay 8 thang 9 nam 2017, @40 han ngay 8 thang 9
n&m 2019, ménh gia 100.000VND/tréi phidu, ky han 2 ném, i4i tra sau, dinh ky 6
théng/i&n va cac tréi phiéu do Cong ty C6 phan Vinhomes phat hanh ngay 02 thang 8
ndm 2018, déo han ngay 02 thang 8 nam 2024, ménh gia 100.000VND/tral phiéu, ky

han 3 nam, 14l tra sau, dinh ky 6 thang/lén.

(***) Khoan muyc trél phiéu doanh nghiép chura niém yét 4 céc tral phidu do Céng ty Cé phan
Viglacera Tién Son phét hanh ngay 16 thang 6 néim 2017, d4o han ngay 16 thang 6 ném
2020, ménh glé 100.000.000 VND/tréi phiéu, ky han 3 ném, 14 suét két hop tra sau, xéac
dinh 6 théing/in va céc trél phiéu do Cong ty C4 phén Tap doan Ha DO phat hanh hgay
11 thang 6 nam 2019, ménh gia 100,000 VND/trai phiéu, ky han 1 ném 3 thang, 4 tréd

sau, dinh ky 6 théngllén cho 2 ky du tién va 3 théng cho Ky cudi cling.



Cong ty Lién doanh Quan Iy Quy Pau tw Chirng khoan Vietcombank
Qug DAu tw c&n bang chién lwge VCBF

6'

THUYET MINH BAO CAO TAI CHINH GI(FA NIEN BQ (tiép theo) B06g-QM
vao ngdy 30 thang 6 nim 2019 va cho ky ké toan séu théng Kt thuic cting ngay
PHAI THU VE BAN cAc KHOAN PAU TV
Ngday 30 théng 6  Ngdy 31 thang 12
ném 2019 ndm 2018
M4 chieng khoén VND VND
HDG 377.033.600 -
PHAI THU VA DY THU €O TUPC, TIEN LAl CAC KHOAN PAU TV
Ngay 30 thang 6  Ngay 31 thang 12
ném 2019 ndm 2018
VND VND
Dy thu tidn 181 ti tidn gl co ky han
(Thuyét minh 17) 1,581,372.291 3.284,235.008
Dy thu cb tirc (Thuyét minh 16) 410.936.000 509.424.600
Dy thu tidn 14 tir tréi phiéu doanh nghiép
(Thuyét minh 17) 673.739.726 626,003.836
2.666.047.017 4,419.753.633

PHAI TRA GHO CAC DAILY PHAN PHO! CHIPNG CHI Quy

Ngay 30 théng 6  Ngay 31 thang 12
ném 2019 ndm 2018
VND VND
Phal tra Cong ty Quan Iy Quf 58,687.738 63.462.656
Phai tra cho céc Pai ly phéan phél 58,687.738 63.452.656
117.375.476 126.905.312

CHI PHI PHAI TRA
Ngay 30 thang 6  Ngay 31 théng 12
nédm 2019 ném 2018
VND VND
Phai tra chi phi kidm toén 67.091.821 66.000.000
Phai tré chi phi thti lao Ban Bai dign Quf 27.000.000 =
94,091.821 66.000,000
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Cong ty Lién doanh Quan Iy Qu§ Bau tw Chirng khoan Vietcombank
Qu§ Déu tw can béng chién lugc VCBF

10.

11.

12.

13.

THUYET MINH BAO CAO TAI CHINH GIUA NIEN BO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thiic cling ngay
PHAI TRA CHO NHA PAU TU VE MUA CHUNG CHI QuY
Ngdy 30 thdng 6  Ngay 31 théng 12
ndm 2019 ndm 2018
VND VND
Phai trd cho nha dau tw v& mua Chiing chi quff
dang ch¢ hoan thanh thi tuc x&c nhén 8& htu
Chirng chi quy 234.403.000 961.017.899
PHAI TRA CHO NHA BAU TU' VE MUA LAI CHUNG CHI QUY
Ngay 30 thang 6  Ngay 31 thang 12
ndm 2019 hém 2018
VND VND
Phai tra cho nha dAu tw vé mua lal Chiing chi quy
hop 1@ dang cher hoan thanh thi tuc thanh toén 1.371.992.374 124.494.491
PHAI TRA D|CH VY QUAN LY QUY MO
Ngay 30 thang 6  Ngay 31 théng 12
ném 2019 ném 2018
VND VND
Phai tra gla djch vy quan Iy qu§ 316.687.127 366.222.200
Phal tra gla dich vy dai Iy chuyén nhuong 22.000.000 22.000.000
Phai tra gia dich vy giam sat 19.800.000 19.800.000
Phal tra gl4 dich vy quan trf quy 19,800.000 19,800,000
Phal trd gia dich vu I ky tal sén quf 18.000,000 18.000.000
Phai tra pht glac dich ching khoén 2,860,000 5.280.000
399.047.127 461.102.200
PHAI TRA, PHAI NOP KHAC
Ngay 30 théng 6 - Ngay 31 thang 12
ném 2019 nédm 2018
VND VND
4.968.904 -

Trich trwde phi quan ly thwdng nién
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cong ty Lién doanh Quén Iy Quy DAu tw Chirng khodén Vietcombank
Qu§ DAu tw cén béng chién lugc VCBF

THUYET MINH BAO CAO
vao ngay 30 thang 6 n&m 2019

14!

18,

16.

TINH HINH BIEN BONG VON CHU 8O HO'U

vén g6p phét hanh
$6 lwong (Chimg chl quf)

Gia trj ghi theo ménh gia
Théng du vén

Tang gl4 trj phét hanh
Chirng chi quy

vén gép mua lai
S6 lwgng (Ching chi quf)

Gia trj ghi theo ménh gia
Théing du vén

Tdng gia tri mua lai Ching
chi qu{

S6 lwong Chivng chi quf
hign hanh

G4 tr] vén go6p hign hanh
Lol nhudn chwa phan phdl

Gié tr] tal san rong cta Quf

Gi4 tr] tal san rong
trén 1 don v| quy

LQI NHUAN CHUA PHAN PHO!

Lol nhuén dé thiee hién

Loi nhuén chua thire hign (Thuydt minh 19)

cO TUC PU'QC CHIA

Cd ttre thye nhan

CB tire dy thu (Thuyét minh 7)

TAI CHINH GICA NIEN DO (tiép theo) B06g-QM
va cho ki k& toan sau thang két thiie cling ngay
Phéat sinh

S8 duw ddu ky trong ky Sé du cudi ky
VND VND VND
22.421.799,54 1,737.738,06 24.159,637,59
224.217.985.400  17.377.380.600 241,595,376.900
107.240.633.844  16.743.120.134 123,083.763,978
331.468.620.244  34.120.600.634 366.579.129.878
(7.519.066,62) (8.546.446,11) (11.084.612,73)
(75.190.666.200) (36.464.461.100) {1 10.646.127.300)
(49.164.670,316) (34.1 13.743.2668)  (83.268.41 3.682)
(124.346.336.516) (69.568.204.366) (193.913.540.882)
14.902.732,92 (1.807.708,08) 13.096.024,86
207.113.292,728 (36.447.703.732) 171.665.588,996
75.390.740.474 7.8695.853.298 83.086.593.772
282,604.033,202 264,762.182.768
18.956,62 -+ 19.464,11

Ngay 30 théng 6 Ngdy 31 thang 12

ném 2019 ném 2018

VND VND

73.632.606.480 61,938.826.321

9.654.,087.292 13.461.914.153

83.086.893.772 76.390.740.474

Cho ky Ié toén Cho kyr ké toén

séu thang két thic  séu théng két thic

ngay 30 théng 6 ngay 30 théng 6

ném 2019 n&ém 2018

VND VND

2.862,108.900 4.123.487.400

410,935,000 1.0556.092,000

3.273.043.800 5.178.579.400

WAt = b’ Lem M
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Cong ty Lién doanh Quan ly Quf PAu tw Chirng khoan Vietcombank
Qu§ DAu tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GI0A NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2019 va cho Ky ké toén sau thang két thiic cling ngay

17.  TIEN LA BUQC NHAN

Cho ky ké toén Cho ky ké toan
séu théng két thic  séu théng két thuc
ngay 30 thang 6 ngay 30 thang 6

n&m 2019 ndm 2018

VND VND

Tidn 18] @& nhan trong ky 781.376.275 711.454.222
Tidn 14i tov tral phidu 6574.113.703 431.196.890
Tidn 181 ter tidn glri co ky han 181,567.801 280,258,332
Tién 121 tie tién giel khong ky han 26.704.771 -
Tidn 131 dy thu dén cubl ky 2.266.112.017 1.936.267.431
Tidn 181t trai phiéu (Thuyét minh 7) 673.739.726 421.167.634
"Tidn 14 tir idn givi c6 ky han (Thuydt minh 7). ___ 1.681.,372.291 1.616.109.897

3.036.488,202 2.647.721.683

18.  LAIBAN CAC KHOAN PAU TV
Cho ky ké toan séu théng két thic
ngdy 30 théng 6 ném 2019

Gié vén binh quén L&i ban ching
Téng glé tri ban  gla quyén tinh dén L&l bén ching khoén trong

trong ky cudi ngay glao djch  khoén trong ky ky truoe

VYND VND VND VND

CA phidu 45.416,387.600  37.612.283.748 7.808,103.752 13.266,361.167
Tral phiéu doanh

nghiép 3.300.000.000 3.300.000.000 - -

48.715.387.600 40.912.283.746 7.803:103.762 13.266.361.167

19.  CHENH LEGH GIAM BANH GIA LAI CAC KHOAN PAU TU CHUA THYC HIEN

Chénh lgch Chénh lgch Chénh lgch
dénh gia lal tal  dénh oié lal tel dénh glé lai
G4 trimua  Glé thj trudmg hodic  ngéy 3 théng 6 ngay 31 théng 12 ghi nhén trong

theo s ké lodn  gié U hep ly ky ndy ném 2019 ném 2018 ky ndy
. VND VND VND VND VND
Chphiéu  166.012.310.650 174.486.681.060  9.473.370,500  13.368.534.702 (3.886,164,202)
Tréi phidu
doanh
nghlép 34.460,794.478 34,641.511.270 80.716.792 03,379.461 (12.662.659)

199.473.105.020 200.027.192.320  9.564.087.202  13.451.914.163 {3.897,826.861)




Céng ty Lién doanh Quan Iy Quy PAu tw Chirng khoan Vietcombank

Qug DAu tw can béing chién lwee VCBF

THUYET MINH BAO CAO TAI CHINH GIO'A NIEN DO (tiép theo) B06g-QGM
vao ngay 30 thang 6 nam 2019 va cho ky ké todn séau thang két thuc cling ngay
20.  GHIPHI GIAO DIGH MUA, BAN CAC KHOAN PAU TV
Cho ky ké toén Cho ky ké toén
séu théng két thie  séu théng két thio
ngéay 30 théng 6 ngay 30 théng 6
ndm 2019 ném 2018
VND VND
Chi phi giao dich mua céc khoan diu tw 24,010.799 108.726.267
Chi ph giao dich ban céc khodn dau tw 67.848.047 42.568.024
Chi phi thanh toan b tri 816.008 207.990
92.674.864 149,492,281
21, GIAD|CH VY LLU KY TAI8AN QuUY Mo
Cho ky ké toan Cho ky ké toén
séu thang k8t thic  séu théng két thic
ngay 30 théng 6 ngay 30 théng 6
ném 2019 ném 2018
VND VND
Gi4 djch vy Iwu ky - lwu ky tai sén
(Thuyét minh 30.2) 108.000,000 108.000.000
G4 dich vy lwu ky - giao dich chiing khoan
(Thuyét minh 30.2) 17.380.000 39.270.000
Gia dich vy lwu ky tra cho Trung tam Luu ky
Chtrng khoan 14,406,066 12.691.394
139,786,065 169.861.394
22.  CHIPHHHOAT BONGKHAC -
Cho ky ké toén Cho ky ké toén
sdu thang két thic  séu thang két thic
ngay 30 théng 6 ngay 30 thang 6
ném 2019 ném 2018
VND VND
Thil lao Ban Pal dién Quff (Thuyét minh 30.1) 60.000.000 60.000.000
Phi thudrng nién trd cho UBCKNN 4,958,904 4.968.904
Phi Ngén hang 1.769.686 2.766.332
Chi ph! khac 3.929.310 -
70.647.900 67.724.236
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Céng ty Lién doanh Quan ly QuY DAu tw Chirng khoan Vietcombank
Qu§ Bau tw can béng chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH GII'A NIEN DO (tiép theo) B0Bg-QM
véo ngay 30 thang 8 ném 2019 va cho ky ké toan sau thang két thic oling ngay .

26'
26.1

27.

27.1

27.2

TAI SAN NGOAI BANG

Sé lwong Chung chi qug dang luvu hanh
Chi tiét theo thol glan c6 thé mua lai Chirng chl quy:

Ngay 30 théng 6 Ngay 31 théng 12
ndm 2019 ndm 2018

13.096.024,86 14.902.732,92

Pbn mot nadm

GHI TIEU TAI CHINH PANH GIA HOAT BONG Quy

Cho ky ké toén Cho ky ké togn
séu thang két thac  séu théng két thiic
ngay 30 théng 6 ngay 30 théang 6

ném 2019 ném 2018
T§ 1& chi phi hoat dong (%) 2,02 2,08
The d6 vong quay danh muc (1én) 0,2779 04337

Ty 16 chi phf hoat déng
Ty 16 chi phl hoat dong 1& ty 1& danh gla chi phi Quf tinh cho mét don vj gia tri tal sén rong.

Ty 16 chi phi hogt dong dwoc xac dinh theo coéng thire:

Téng chi phi hoat ddng *100 (%)
Gi4 tr] tai sén rong (NAV) trung binh trong ném

T§ 18 chi phi hoat dong (%)

Nhirng chi phi khéng bao gbm tinh trong chi phi hoat dong clia chi tidu ty 1& chi phi hoat dong
bao gom: — .

- Chi pht 18l vay;

. Chiphital, 18 tj gia hdi dodl (bao gbm da thyc hién va chua thue hién);

- Thué khéu trir tai ngudn déi véi thu nhap cla céc nha dAu tw hodic thué phat sinh tly cac
khoan thu nhap d4 nop (thué Thu nhap doanh nghigp), bao gdm ca thud Nha thau;

- Chi phi mua, chi phi ban chteng chi qu§t va cac chi phi khac phat sihh t vide mua, ban
Chivng chl quf; va
. Céc khoan cb ttrc va céc khodn phan phdl khac da tré cho nha dau tw.

Téc d6 vong quay danh myc
Téc d6 vong quay danh muyc la sd quay vong tal ean d4u tw clia QuY tfrong mét (1) nam.
Téc do vong quay danh myc duge xac dinh theo cong thire:

(Téng gl tr mua trong ky *+ Tdng gié tr] ban trong

n

Téc &6 vong quay danh muyc ky)/2 *100 (%)
(%) Gi4 tr| tal san rong (NAV) trung binh trong nam

2

e o= e o




céng ty Lién doanh Quan ly QuY Pau tw Chirng khoan Vietcombank
Quy PAu tw can béng chién lvec VCBF

THUYET MINH BAO GAO TAI GHINH GIUA NIEN DO (tiép theo) B06g-QM
va0 ngay 30 thang 6 ném 2019 va cho ky ké toan sau thang két thiic ciing ngay

28.  MYC DICH VA CHINH SACH QUAN LY RUI RO TAI CHINH

Quff ¢6 riiro thi trudng, 1{ii ro tin dyng va riii ro thanh khodn. Nghigp vy quan ly r0i ro 1 nghigp
vy khong thé thidu cho toan bd hoat dong ctia Qu§, Quf cling da dwoc Cong ty Quan Iy Quy
xay dyng hé théng kiém soat nhaim dam béo s 6an bing & murc hep Iy gitka chi phi riil ro phat
sinh va chi phi quan Iy rdi ro. Ban Glam dbc Cong ty Quan Iy Qug len tuc theo déi quy trinh
quén 1y rdl ro @& d&m bao sy can biing hop Iy gitva rdi ro va kiém soat il ro.

Ban Glam dbc Cong ty Quan Iy Quff xem xét va théng nhét 4p dung cac chinh sach quén Iy
cho nhteng riil ro néi trén nhu sau:

28,1  Rul ro thi trwong

Rl ro thi trueng 18 rii ro mé gié tr| hop ly ctia cae dong tidn trong twong lal clia mét cong eyl
tal chinh s& bién dong theo nhikng thay abi clia gia thi trudmg. Gié thi treoing co bbn loal rdi
ro: il o 141 suét, rif ro tidn té, rdi ro gia hang hoa va 1t ro vé gia khac, chang han nhw ril ro
v& gia c phn, Cong ou tal chinh bj &nh hwding b rili ro th] truémg bao gbm céc khodn tién
g v céc khodn dau tw chirng khoan.

() Rul ro vé gié chitng khoén

Cac b phibu nigm yét do Quf nm gite bj anh hudng bdl céc rii ro thi trwong phat sinh
& tinh khong chéc chéin vé gia tr| twong lai cla cb phibu ¢Au tw. Qu§ quan Iy rai ro vé
glé cA phiéu béing cach thiét 13p han mtre dau tu.

Tal ngay 1ap béo cao tal chinh, gié trf hop Iy c0a cac khodn dau tu vao od phléu clia Quy
I 174.485.881,060 ddng. Néu gia trj thi trwdng cla cac cb phidu nay gldm 10% thi két
qua hoat dong clia Quf sé gidm khodng 17.448.668.105 ddng, phy thugc vao viéc gldm
gié tr] nay c6 dang ké hogic keo dal hay khong. Néu gia trj thi truéng clia céc ¢b phiéu
nay téng 10% thi két qua hoat dong cliia QuY g& ting khodng 17.448.568.106 ddng.

(i) Rui ro 187 suét
Ril ro 141 suét 1a roi ro ma gid tr| hop Iy cla cac judng tidn trong tuong lal clia mot céng
tal chinh 88 bién déng theo nhirng thay dd! ciia |4} sudt th trudmg, Rai ro th] trwong
do thay dbi |l suét clia Quf chi yéu fign quan aém fidrr v tidn-glet ngén hang-clia QuY.
Nhing tal sén nay c6 tinh thanh khodn cao va khong Gugrc Quf ném gite nhéim muyc dich

thu lof tir viec cher téng gia.

Céng ty Quan ly Qug quan ly (iii ro 141 sut biing cach phan tich tinh hinh canh tranh trén
thi truding dé co duge céc 18l suét co lol cho muyo dich ciia Quf va vAn ném trong giél

han quan ly ril ro ctia minh.

Cong ty Quén 1y Qug tin réng rdi ro 1ai sudt khong ¢6 anh huéng dang ké dén két qua
hoat déng clia Quy do Quf ném git cht yéu céc chiing khoan ng clia cac t& chire tal

chinh co 141 suét co dinh.

(i) Rai ro tién t¢
Rl ro tidn t8 1a rdi ro ma gié tr| cla céc cong ey tai chinh bj thay @6l xuét phat tir nhing
thay d8i vé ty gia.

Quf dugc thanh lap va hoat ddng tal Viet Nam véi déng tidn béo céo va gleo dich chinh
14 VND. Rui ro do s\ thay ddlty gia héi doai ctia Quf 1a khong co.



Cong ty Lién doanh Quén Iy QuY PAu tw Chirng khoan Vietcombank
Quf Dau tw can bang chién lwgc VCBF

THUYET MINH BAO GAO TAI CHINH GI'A NIEN BO (tiép theo) B06g-QM

vao ngay 30 thang 6 ném 2019 va cho ky ké toan sau thang két thuic cling ngay

98.  MUYC BICH VA CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)

28.2 R ro tin dung

Rl 1o tin dyng 1a ral ro ma mot bén tham gia trong mot cong cu tal chinh hodc hep ddng
Ikhach hang khéng thyre hién hodc khong c6 khé néng thyc hidn céc nghta vy clia minh theo
cam két, dAn dén tdn that vé ta chinh. Quf cd rGil ro tin dung tir tal san tal chinh bao gbm tién

gt ngén hang va céc cdng ¢y tal chinh khac,

Quf chil yéu duy tri sb du tidn giri tal cac ngén hang duoc nhidu nguwdr biét dén & Vist Nam,
RUi ro tidn gl déi vol sb du tidn gli tal céc ngan hang duge quan Iy bdi bo phan quan Iy dhu
tw odla Qu{ theo chinh séch clia Quf. Quf nhan théy mtrc 66 tap trung rdi ro tin dyng @61 voi

tidn gl ngan hang la rét thap.
Chinh s&ch clia QuY la d4u tu vao cac cong cy tai chinh clia cac dbi tac co uy tin.

B0 phan quan Iy dau tw theo doi chét ch tinh hinh tin dung ciia céc d6i tac clia Qug (vi dy
nhw ml gio, lwu ky, ngan hang,...) béng céch xem xét tinh hinh tai chinh, kha néng tra ny

clia dbi tac, bao céo tai chinh va thong tin dai chung.

28.3  Rul ro thanh khoéan

RUil ro thanh khoan 1a rdi ro Quf g&p Kkho khan khi thye hién cée nghla vu tal chinh do thiéu
vén. Rl ro thanh khodn ciia Qu§ chd yéu phat sinh tir vige céc tal san tal chinh va no phéi

ira tal chinh c6 cac thovi didm déo han [éch nhau.

Quf dAu t ohil yéu trén thi truong chieng khoan va céc cong oy tal chinh khag, trong didu
kien binh thwéng clia thi truong, ¢o thé d& dang chuy&n i thanh tién mét. Quy glam sat rai
ro thanh khoan théng qua viéc duy trl mét lrong tidn mét va céc khodn twong dwong tidn @u
a Gap tng cho cac hoat dong ctia Quy va d8 gidm thidu anh hudng clia nhing blén dong

v& ludng tien,

2t N il

PORP IV
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Cong ty Lién doanh Quan ly QuY DAu tw Chirng khoan Vietcombank
Quf Bau twr cén bang chién lwoc VCBF

THUYET MINH BAO CAO TAI CHINH GI(PA NIEN DO (tiép theo) B06g-QM
va0 ngay 30 thang 6 nam 2019 va cho ky ké toan séu thang Kkét thiic cling ngay

29'

30.
30.1

THUYET MINH BO SUNG TAI SAN TAI GHINH VA NQ' PHAI TRA TAI CHINH (tiép theo)

Gla tr| hop ly clia cac tai san tai chinh va no tai chinh phal tré dugqc phan anh theo gla trf méa
cong cy tal chinh co thé duge chuyén dbi trong mdt glao dich hign tal gitva cac bén tham gla,
ngoal trir trudng hop bt budc phai ban hoéc thanh ly.

Quf st dyng phuwong phép va glé dinh sau day dwgc sl dung d8 woe tinh gia tr hop ly:

. Glatr hop ly cha tidn va cac khodn twong duong tién, céc khodn phal thu, phél tra cho
cac dal ly phan phél Chirng chf quy, chi phi phal tra va phai tra dich vy quan ly quy bng
véi gid trf ghl sd clia céc khoan myc nay do nhtrng cong cy hay c6 ky han ngan.

. Glatr| hop ly cla cd phiéu dugc uoe tinh theo phurong phap dinh gia quy dinh tal Thuyét
minh 3.4.

- Glatr hop ly clatrél phiéu doanh nghigp dugc ude tinh theo phuong phap dinh gia quy
dinh tal Thuyét minh 3.4.

NGHIEP VY V&I CAC BEN LIEN QUAN VA CAG HQP PONG THEN CHOT KHAC

Nghiép vy vol cde bén lién quan

a) Cong ly Quén ly Quy

Cho ky ké toén Cho ky ké toén
sdu théng Ikét thue  séu thang Ikt thie
ngay 30 thang 6 ngay 30 thang 6

nam 2019 n&m 2018
VND VND
Gia dich vy quan 1y quf 2.069,113.336 2.080.784.797

b)  Thilao Ban Dal dign Quf B

Ngoal tidn thii lao, khéng ¢6 bét ky hop ddng nao ma theo d6 Quf va bAt ky thanh vién
clia Ban Pai dian Quf 13 mot bén tham gla ky két hop ddng trong trudng hop thanh vién
Ban Pali didn Qui co lgi fch quan trong trong hgp 0ng. Phy cAp cho Ban Bal dign Qu
dwoc hach toan nhu chi phi clia Quf/.

Cho ky ké toén Cho ky ké toan
sau thang két thuc ~ séu thang Iét thuc
ngdy 30 théng 6 ngay 30 théng 6
ném 2019 ném 2018

VND VND

Thu lao Ban Pal dién Quf ' 60.000.000 60.000.000
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Cong ty Lién doanh Quan Iy QuY PAu tw Chirng khoan Vietcombank
Qu§ DAu tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tiép theo) B08g-QM
v&o ngay 30 thang 6 n&m 2019 va cho ky k& toan sAu thang két thuc cling ngay

30.
30.2

NGHIEP VY VOI CAC BEN LIEN QUAN VA CAC HOP BONG THEN CHOT KHAG (tiép theo)

Cic hop ddng then chét khéc

Ngén hang Giém séat

Theo hgp dbng giam st va leu ky ky v&! Ngén hang TNHH MTV Standard Chartered Viét
Nam (“Ngan hang Glam sat"), Quff c6 nghta vy phai tra cho Ngén hang Glam sat mot khoan
gi4 dich vu giam st 1a 0,04% trén gié tr] tai san rong clia Qu/nam (t6i thidu 14 18.000.000
ddng mdl thang chua bao gdm thué gié tri gia téing) va gié dich vy lvu ky |2 0,04% trén gia tri
tal san rong clia Qufi/nam (tél thidu Ia 18.000.000 ddng mbi thang).

Ngén hang Glam sat cling ddng thdi la t8 chirc cung cAp dich vy quan tri quf, Quf c6 nghta
vy phai tra cho Ngan hang Glam sat mét khoan gi dich vy quén tr quy la 0,04% trén gia trj
tal san rong clia Qug/nam (t61 thidu 14 18.000.000 dbng mal thang chua bao gbm thué gié tr

gia tang).
Ngoai ra, Quff ¢6 nghfa vy phal tra cho Ngan hang Giam sat mot khodn phi glao dich chitng
khodn la 220.000 VND/gigo dich.

Chi tiét phi dich vy va thu nhap phat sinh trong ky nhw sau:

Cho ky ké toén Cho ky é toén
séu théng két thac  séu thang két thic
ngay 30 thang 6 ngay 30 thang 6

nédm 2019 ném 2018

VND VND

Gia dich vy gidm sat 118.800.000 118.800.000
Gia dich vy quan trj QU ‘ 118.800.000 118.800.000
Gia dich vy lu ky = I ky tal san 108,000.000 108.000.000
L& ttr tidn gl khong ky han 26,704,771 -
Gia djch vy hwu ky - giao dich chirng khoan 17.380.000 39,270.000

Phl ngén hang 1,769.686 2,765.332

L S S



Cong ty Lién doanh Quan 1y Quy PAu tw Chirng khoan Vietcombank
Quf BAu tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GI'A NIEN DO (tiép theo) B06g-QM
vao ngdy 30 thang 6 n&m 2019 va cho ky ké toan séau thang kkét thue cling ngay

31.

NHONG S KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN

848, khong c6 sy kién quan

Ngoal céc thong tin d& trinh baéy trong béo céo tai ¢
két didu chinh hosic thuyét

trong nao xay ra ké ti ngay ket thuc ky ké toan y
rainh trong béo cdo tai chinh gitka nién 46. (o

Ba Tran Thj Ha Linh ‘ Ong VG Quang Dong
Truwdng phong - Khdi didu hanh va dich vy Téng Giédm déc

Ba V& Thi Thuy Linh Ba Nguyén Béng Tam
Nguo! 1ap bléu Ké toén trwdng

Ha Nol, Viét Nam
Ngay 13 théang 8 ndm 2019




