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Céng ty Lién doanh Quan ly Qu§ DAu tw Chirng khoan Vietcombank
Qug Pau tw cb phiéu hang d8u VCBF

THONG TIN CHUNG

Quy

Quf PAu t ¢ phidu hang dhu VCBF ("Quy") dwore thanh 18p tal Vgt Nam dudi hinh thirc Qu§ m&
theo Gidy chirng nhan daing ky chao béan Ching chl quff GAu tw ching khodn ra cong ching sb
34/GCN-UBCK ngay 12 thang 6 nam 2014 va Giy ching nhén déng ky 1ap Quy dai chung sb
13/GCN-UBCK ngay 22 thang 8 nam 2014 do Uy ban Chirng khoan Nha nuée ("UBCKNN") cép. Quf

khong bl giéi han vé thél glan hoat déng.

Téng sé don v| Chirng chi quy dé phan phél 1An dAu Ia 5.916.400,31 chirng chi vl tbng gla trf 1a
§9.164.003.100 ddng, chiém 118,33% tdng &b don v| Ching chl quf dy kién chao bén la 6.000.000
Chiing chi qu§ vol ménh glé 1 10,000 VND/don vl quy. Tal ngay 30 thang 6 ném 2019, vén gop béng
ménh gia clia nha dau tw vao Quy 1a 261.332,757.300 dbng, twong dwong vol 25,133.276,73 Chitng

chi quy.
Muc téu dAu tw clia Quf chll ybu I gia ting phan vén géo trong trung han va dal han,

Pla chi lien hé clia Qug: Cong ty Lien doanh Quan Iy Quf BAu tw Chirng khoén Vietcombank, Tang
15, Toa nha Vietcombank, 198 Tran Quang Khai, Hoan Kiém, Ha Noi.

Quy khéng c6 nhan vién va duge quan Iy bdi Cong ty Lien doanh Quan Iy Qu§ Dau tw Chirng khoan
Vietcombank (“Cong ty Quén Iy Quf").

NGAN HANG GIAM SAT VA LUU KY

Ngan hang Glam sét va Luu ky clia Quf la Ngén hang TNHH MTV Standard Chartered (Viét Nam).
Ngan hang Giam sat va Luu ky dwoc chi dinh boi Dal hoi Nha ddu tu; thye hién lwu ky chieng khoan,
lwu trtr cac hop ddng kinh t4 va ghi nhan tal sén cla Quf cfing nhw glam sét hoat dong clia QuY.
Quyén va nghta vy clia Ngan hang Giam sét va Luwu ky dwee quy dinh tal Pidu 18 Quf.

CONG TY QUAN LY QUY

cong ty Quan Iy Qu§ dwgc thanh lap theo Gly phép 8 068/UBCK-GPHRQLQ do Uy ban Ching
khoan Nha nwéc cAp ngay 2 thang 12 ném 2005, va la dai dién theo {y quyén ciia Qug, thay mét cho
Quf d8 thye hién quyén s& htru dbi vel tal san cia Quy mot chch trung thye v& &an trong. Cong ty
Quan Iy Qug tuan thi céc quy dinh clia phép lut va didu 16 clia Céng ty Quan Iy Qug, thyc hién viéc
quan 1y tal san ciia Quy theo quy dinh tal Didu 18 Qug, tuan thl cac quy tic v8 dao dire nghé nghiép,
iy nguyén, céng béng, trung thire va vl lol [ch cao nhét clia Quf.

BAN BAI DIEN QUY
Géc thanh vien Ban Dal dién Quf trong ky va vao ngay lap bao cdo nay bao gdm :
He va tén Chiro vil_ Ngay b6 nhiém/mién nhi¢m

Ong Mac Quang Huy Chi tich, thanh vién doc lap BA& nhiém ngay 19 théng 6 ndm 2019
Ong Nguy8n Trung Kién  Chu tich, thanh vien doc 1ap B3 nhidm ngay 7 théng 8 ném 2014
Mi&n nhidm ngdy 19 théng 6 ném 2019
Ba Nguyén Thi Thlly Thanh vién dc lap B& nhiém ngay 16 thang 3 ném 2017
Ong Pham Ngoc Ninh Thanh vién BA nhiém ngay 1 thang 10 nam 2018
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Cong ty Lién doanh Quan ly Qu§ PAu tw Chirng khoan Vietcombank
Qug Pau tw cb phiéu hang d3u VCBF

THONG TIN CHUNG (tiép theo)

NGO DAl DIEN THEO PHAP LUAT

Ngudl dal dién theo phap lugt clia Cong ty Quan ly Qug trong ky va véo ngay 14p béo céo hay la Ong
V(I Quang Bong, chirc Vi Téng Glam doc Cong ty Lién doanh Quan ly Qu§ Bau tw Chitng khoan

Vietcombank - Cong ty Quén ly Quf.

KIEM TOAN VIEN
cong ty Trach nhiém Hivu han Ernst & Young Viét Nam 14 cong ty kidm toan cla QuY.



Céng ty Lién doanh Quan ly Quy Dau tu Chirng khoan Vietcombank
Quy Dau tw cb phiéu hang dau VCBF

BAO CAO CUA BAN BAI DIEN QUY

Ban Bal dign Quy Pau tw cd phiéu hang dhu VCBF ("Qu§’) trinh bay béo céo ndy va bao cao tai chinh
gitra nién 46 cua Quy cho ky ké todn sau thang két thuc ngay 30 thang 6 nam 2019.

TRACH NHIEM CUA BAN GIAM DOC CONG TY QUAN LY QUY DOl VOI BAO CAO TAI CHINH
cI(PA NIEN BO

Ban Giam dbc Cong ty Lién doanh Quén ij Quf Bau tur Chirng khoén Vietcombarik (*Cong ly Quén
ly Qu§™, voi tr céch la cong ty quén 1y quf cua Quf, chiu tréch nhigm dam béo béo cdo tél chinh
gilra nié&n 89 cho tizng giai doan tai chinh phan anh trung thyc va hep Iy tinh hinh tai chinh gitra nién
@6 va danh myc dAu tw gitra nién 48 cia Quf vao ngay 30 thang 6 ném 2019, két qué thu nhép gita
nién @6, tinh hinh thay ddi gié tr| tai sén rong, giao dich Ching chi quj giGa nién 49 va tinh hinh luu
chuyén tidn 18 gira nién @6 cua Quy cho ky ke todn séu thang két thuc cling ngdy. Trong qué trinh
18p béo cao tai chinh gitra nién 40 nay, Ban Giam dbe Cong ty Quén Iy Quy cin phai:

» liya chon cac chinh séch ké todn thich hop va &p dung céc chinh sach nay mbt cach nhét quén;
» thic hign cac danh g va udc tinh mt céch hop ly va thén trong;

»  néu r6 cac chudn muc ké toan ap dung cho Qu§ cé dugc tudn ths hay khong va tét cé nhiing sai
féch trong yéu 8o vél nhitng chudin myc nay da dugc trinh by va glai thich trong béo céo tai
chinh gitra nién do, va

» |8p béo céo tai chinh gitra nién A6 trén co s& nguyén te hoat Adng lién tue trir trwdmg hop khéng
thé che rdng Quy sé tiép tuc hoat dong. :

Ban Giam déc Cong ty Quén Iy Qu chiu trach nhigm 8am bao viéc cac sb sach ké toan thich hop
duoc Iwu gite d& phan anh tinh hinh tai chinh giGa nidn a6 cua Quf, vél mire 80 chinh xac hop Iy, tal
bt ky thol diém nao va dam bao ring cac sb séch ké toan tusn thd voi hé thing ké toan 8& duoc ép
dyng. Ban Giam dbc Cong ty Quén ly Quf cling chiu trach nhigm vé viéc quan ly céc tai san clia Quy
vé do d6 phai thye hién cac bién phép thich hop dé ngan chiin va phat hign cac hanh vi gian 1an va

nhixng vi pham khac.

Ban Giam déc Cong ty Quan iy Quf cam két aa tuén thd nhimg yéu chu néu trén trong vide 1gp béo
cho tal chinh giiva nién do kém theo.

PHE DUYET BAO CAO TAI CHINK GIUA NIEN 8O

Theo @6, chiing t8i phé duyét cac bao cdo tal chinh gitra nién 69 dinh kém, trén co s& cam K&t cla
Ban Giam dbc Cong ty Quan Iy Quf. Bao céo tai chinh gita nién d¢ nay phdn anh trung thyc va hop
1y tinh hinh tai chinh gitra nién d6 va danh myc ddu tu gl&a nién 9 cla Quy tai ngay 30 thang & ném
2019, két qua thu nhép gitda nién a9, tinh hinh thay adi gia trj téi sén rong, giao dich Chirng ehi quy
gitva nién A6 va tinh hinh lvu chuyén tién 16 gitka nién 40 cho ky ké todn séu thang két thdc cung ngay
phtt hop véi cac Chulin mic ké toan VIgt Nam, Ché 86 k& toan Viét Nam ap dung d6i voi quy mo va
céac quy dinh phép ly cé iién quan dén vidc 1gp va trinh bay bao céo tal chinh gira nién d6 clia quy
mo.

Thay mél Ban Bal dién Quf:

[

Ong Mac Quang Huy
Chti tich

Thanh phd Hé Chi Minh, Viél Nam
Ngay 13 thang 8 nam 2019



Céng ty Lién doanh Quan ly Qu§ Pau tu Chirng khoan Vietcombank
Quy ddu tu cb phiéu hang dau VCBF

BAO CAO CUA CONG TY QUAN LY Quy

I THONG TIN CHUNG VE QUY

1. Myc tiéu cta Quf

Quy DAu tu 0b phidu hang dAu VCBF ("Quf") dugc thanh lap tal Viet Nam dwdl hinh thire
Quf m& theo Gidly chirng nhén déng ky chao ban Ching chi qu dAu tw chirng khoan ra cong
chiing s6 34/GCN-UBCK ngay 12 théng 6 ném 2014 va Gldy chiing nhan déng ky lap Quf
dal chiing s6 13/GCN-UBCK ngay 22 théng 8 nam 2014 do Uy ban Chtrng khoan Nha nuéc
("UBCKNN") cAp. Quf khong bi giot han v therl gian hoat dong.

Muc tiéu @Au tw clia Quf chil yéu 14 gla ting phan vén géc trong trung han vé dal han.

2, Hiéu qué hoat dgng cia Quy

Theo Bao cdo tal chinh gitva nién do clia Quf d4 dwoc sodt xét, tinh dén ngay 30 théng 6
n&m 2019, thay d8i gia tr] tal san rong (NAV)1 don vi quy clia Quf va thay 48l cta chi sb
tham chiéu 1&n luot 1 1,48% va 2,56% so véi ngay 31 thang 12 ném 2018,

3. Chién lwge déu tw cia Quf

Quff 8 dAu tw chli yéu vao danh myc ¢ phidu nism yét trén S& Glao dich Chirng khodn
Thanh ph6 H& Chi Minh (HSX) va S& Glao dich Chirng khoan Ha Noi (HNX) vol vén héa thi
trwdrng 1on va thanh khodn tét, G6 phidu dugc xem [& ¢6 vén héa thi trrong 1on la nhivng cd
phiéu ¢6 vén hoa thi trweng 16n han cb phiéu c6 vén hoa thi treeng 16n thir 100 duoo niém

yét trén HSX.
Ty trong phéan b tal sén cla Quf nhu sau:

Ty trang trong gl trl tai sén
Loai hinh déu tw Mre d§ rdi ro rong (NAV)
Cb phiéu Trung binh dén cao C6 thé dén 100%
Tién Gan nhw khéng ¢o rai ro Phan tién chwa dAu tw

4, Phén loal Quy

Quf dwge t chire dwdi hinh thite quf mé theo quy dinh clia Thong tw s6 183/2011/TT-BTC
(“Théng tw 183") ngay 16 thang 12 ndm 2011 huéng dn vé vige thanh 1p va quan 1y qu
m& va Théng tw 86 16/2016/TT-BTC ngay 20 thang 01 ném 2016 stra A0, bd sung mot s
didu clia Thong t 183 do B Tal chinh ban hanh.

5. Thol glan khuyén céo dau tw ctiia Qug: Trung dén dal han
6. Mive dd ral ro ngdn han (thép, trung binh, cao): Trung binh dén cao

7. Tho!l didm bét ddu hoat ddng cta Quf

Quf bét dAu hoat dong tir ngdy duoc chp Glay ching nhén déing ky lap Quf dai ching sb
13/GCN-UBCK ngay 22 théng 8 n&m 2014 do Uy ban Chirng khoén Nha nuwoc ("UBCKNN")
cép. Quy khong bi gioi han vé thol glan hoat dong.

8, Quy mo Quy tal the'l didm béo céo
Téng gl tr] tal sdn rong: 462.996.896.674 viat Nam ddng.
S6 lwgng Chirng chi quy: 25.133.276,73 Chling chi quy.



Cong ty Lién doanh Quan ly Quy PAu tw Chirng khodén Vietcombank
Qu§ dAu tw cb phiéu hang dau VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

10.

11.

THONG TIN CHUNG VE QUY (tiép theo)

Lo nhugn tham chléu cua Quff

Lol nhuan tham chidu clia Quf la thay a8l clia chl 86 ching khoan bao gém 100 c& phiéu co
von hoa |on nhét va thanh khon cao niém yét trén & Glao dich Chimg khoan Thanh phé
H& Ghi Minh, dap tng tw cach tham gla vao bo chi 36 va cac didu kién sang loc theo quy dinh

(“VN100 Index").
Chinh séch phén ph6l Igl nhudn ctia Quff

Viéc phan phdl lgi nhuén clia Quy oho Ngudi S& Heru Bon Vi Quy 88 do Cong ty Quan ly
Qu 48 xuét trén co s& céc bao céo tél chinh da kidm todin xac nhén c6 dd lot nhuén dé phan
phdl vé duoc Dal HOI Nha DAy T hodc Ban Pal Dién Qu§ chp thuan (néu dugc uj quyén).

Cong ty Quan Iy Quf phal Kkhéu trir mol khodn thué, phi, 18 phi theo quy dinh cda phép luat
truéc khi phan phél igl nhuan cho Ngudi S Hiu Bon Vi Qu.

Lol nhuén cha Quf s& khdng dugc phan phéi ndu sau khi phan phéi:

- Quf khéng dil kha néng tal chinh a8 hoan thanh céc nghia vy thud va céc nghfa vy tai
chinh, nghfa vy tai san, céc khodn n¢ dén han theo quy dinh clia phép lut; hogc

- Gl4 tr] tai san rong clia Quf duél mire t41 thidu theo quy dinh clia phép lugt,

Lol nhugn thudn thyre té phén phdl trén mét don v| Ching chi quy: Trong ky, Qu§ khéng
thwe hién phan phéi lof nhuén.

0O LIEU HOAT BONG
Co cdu tal san qug tal ngdy 30 théng 6 ném 2019

Tai ngdy 30 thang 6| Tal ngay 30 théng 6

Téng cong

néim 2019 nam 2018

Co céu tai san quf (%) {%)
Danh myc chtng khodn 97,87% 96,16%
Téal sén khéc 2,13% 3,84%
100,00% 100,00%
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BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)
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3.

SO LIEU HOAT PONG (tiép theo)
Chi tiét chi tiéu hoat ddng dén ngay 30 théng 6 ndm 2019

Lian doanh Quan Iy Quy DAu tw Chirng khodan Vietcombank
u tw b phiéu hang dau VCBF

Tal ngdy 30 thang 6| Tai ngay 30 théng 6
Chi tiéu ném 2019 ném 2018
T | Gia tri tal san rong clia Quf (VND) 462.006.806.674 |  637.823.166.309
2 | Téng sb Chieng chi qu ("CCQ") dang
fuu hanh 26.133.276,73 36.378.141,28
3 | Gié tr tai san rong trén mot don v| quy 18,023,79 18.028,73
4 | Gia tr] tai san rong cao nhét trén 1 don
vi quf trong ky béo cao 19.136,90 20.801,67
5 | Gla tr| tal san rong thip nhét trén 1 don
v} qu§f trong ky béo cao 17.391,64 18.016,21
6 | Gia cudl ngay trén 1 don vi quf tal
ngay béo cao 18.023,79 18.028,73
7 | Gia cudl ngay cao nhét trén 1 don vi
quff trong ky béo céo 19.136,00 20.801,67
8 | Gia cudi ngay thdp nhét trén 1 don v|
quy trong ky béao cao 17.391,64 18.016,21
9 |Téng tang trw%ng(%,}mdaun }/i qL}V 1,48% -6,88%
9.1 | Téng trwdng vén (%)/1 don vi qu 2 "
| (Thay @8l do bidn dong gla/) 0 0,66% -8,27%
9.2 | Téng trudng thu nhép (%) 1 don vi quy 56 o
(Tinh trén thu nhap dé thuc hién) (* 0,62% 1,39%
10 | Phan phéi gop trén 1 don vi quy Khong ap dung Khoéng ap dung
11 | Phan phdl rong trén 1 don v quf Khong ap dung Khong ap dung
12 | Ngay chdt quyén (Ex-date of
distribution) Khoéng ap dung Khong ap dung
13 | Ty 18 chi phl hoat ddng octia quf (%) 2,24% 2,32%
14 | Téc d6 vong quay danh myc (lan) 0,2807 0,6076

(*) Phén phan tach téng tr
tang trudng vén/1 don

chi tiét thanh

Téng trwdng qua céc thol ky

v qu chl mang tinh tiong
tal, toan bo gia tr| Chieng chl qu mua lal dwgc hach to
hai phan, vén vé ioi nhuén chira phan phél.

wdng/1 don vi quff thanh téng trwdng thu nhap/1 don vi quf va
bl do theo quy dinh hach toan hign
an glam vén ma khong phéan tach

Téng trudng cta gia trf

tal sén rong otia QuY
trén mot don vi| Lol nhuén tham chidu
Glal doan quy clla Quy
6 thang (tt 1/1/2019 dén 30/6/2019) 1,48% 2,66%
1 ném (tw 30/06/2018 dén 30/6/2019) -0,03% -6,16%
Tw khi thénh 1ap 80,24% 43,47%
Tir khi thanh [&p/n8m 12,89% 7,71%




Céng ty Lign doanh Quén Iy Quy PAu tw Chirng khodan Vietcombank
Quy BAu tw cd phiéu hang dau VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

.

1.

MO TA TH] TRIWONG TRONG KY

Chi 86 VN-Index téng 6,4% trong 6 thang dAu nim 2019, thip hon so vél hau hét cae
chi 88 chivng kho#n khéc trong khu viye

Bang i VNAndex = 12 thang ket thiic ngay 30/06/2012

it taker  Lan ke M40 G

A A .
£y __...J{_'\J{.-_. L. 3 —— ‘—Bi;i{'“\"‘i‘"‘“ oS e

- 1!1%:&:-?&«1%1» i
FA ] 1%l

"

e

mn\nlmn\\n Mn)}mmmnjnmuu&un\@mmmm;iluu‘ﬂuﬁhgmmmmlmmm]mmmgmhmn@_mhmml@mm unofuh]

73

Ngudn: Bloomberg

Tinh Gén hét 6 théng dAu nam 2019, VNI dat 949,9 didm, téng 6,4% ké tr dAu ndm, Sau
nhtrng nd lyc vurgt mbe 1.000 didm vao ddu thang 4, ohl 36 g4 llan tyc gidm trong phén con
lal clia thang, VNI tiép tuc glém nhidu hon trong théng 6, mire gidm hang thang nay la lon
nhat k& tir dAu nam, sau d6 di ngang trong sudt thang 6 va ding & mao dudi 1.000 Gidm.
Tam Iy thi trudng dé bl tac déng xAu bl nh&ng bt &n toan ciu nhu s leo thang tré lal trong
tranh chip M¢-Trung va méi de doa kéo dai vé tranh chép thuong mal gitra M¢ v& céc nudc
khéo (c6 thé bao gdm cé Vigt Nam). Sk sut glam didm sb trong Q2/2019 con duve 1y glat ot
(1) 181 suét tidn gkl téng, ddc bigt Ia tal cac ngén hang nhd; (2) tang trwdng I nhuén cla
doanh nghiép dat mdec thép, d4c biét 1a & céc nganh nguyén vét ligu co ban, cong nghiép,
ngan hang va bat dong san,

Nhin chung trong Q1/2019, doanh 56 clia tht cA céc cong ty niém yét tal HOSE chl téing 4,8%
so v&l cting ky, trong khi thu nhép tham chi lal gidm 4,4%; va (3) Viét Nam khong dwgc dua
V30 danh sach theo d8i dé nang hang thi trudng méi néi clia MSCI trong ky dénh glé thang
6/2019.

So v&l cac thi truerng chirng khodn trong kkhu vire, VNI chi téng truedng cao hon chi s6 JCI
ciia Indonesia (+2,7%) vé FBMKLGI ciia Malaysia (~1,1%), trong khl thap hon PCOMP cla
Philippines (+7,2%), SENSEX clia An D (+9,2%), SET clia Thai Lan (+10,6%) va SHCOMP
clia Trung Quéc (+19,6%).

Trong niva dau ném 2019, cb phiéu vén hoa nhd (VNSmalloag) tang 4,9%, so v&i murc téng
3,7% cuia cd phiéu vén hoa trung binh (VN70) trong khi ¢6 phiéu von hoa Ién (VN30) chi téng
1.1%. Tay nhién, thyc té 1 téng trwdng cda VNI cao ghn gép séu 1an so v&! VN30 khdng
phal bdi tac dong ciia céc od phiéu vén hoa vira va nhd. Do ty trong clia mot cb phiéu trong
chi 86 VN30 bf glél han & mtre 10% (trong khi 1y trong the t& clia Vinamilk (VNIM) hotic
Vingroup (VIC) ¢6 thé [én abn 16% va 13%) va tdng ty trong ciia mot nhoém céc cong ty fién
quan, chéng han nhte tdng ty 18 clia Vingroup (VIC), Vinhomes (VHM) va Vincom Retall (VRE)
bj giol han & mirc 15%; nén VN30 It bl anh hudng bét mdt cé phiéu hogc mdt nhom cb phidu
lign quan, Trong trwdng hep ndy, oéc cb phléu VIC cling chiém hon mot nira mike téng clia
VN-Index trong nira dau nam 2019.



Cong ty Lién doanh Quan ly Quy PAu tw Chirng khoan Vietcombank
Quf DAu tw cd phiéu hang d4u VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

2'

MO TA TH] TRUONG TRONG KY (tiép theo)

Thanh khoan trong thj trwdng co 8¢ viin thép va viin tap trung vao cac b phibu vén
héa lén

i Bang 2! Téng gia trl glao dich hal san HSX, HNX 156 thang gan nhat (Ty USD)
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Ngudn: HSX, HNX

Téng gla tr| giao dich trén tat od odc san (HOSE, HNX va UPCoM) dat 401,4 ngan (17,3 ty
USD) trong sau thang dAu nam 2018, glam 49,3% so vl cling ky néim trude, néu tinh ca
glao dich thda thuan, dat 530,7 ngén ty (22,8 ty USD), gldm 46,4%. Dong tién van tap trun
vao cdc cb phidu vén hoa lon, vol 0dn 45% gié tr] glao dich thude v& c4c cb phidu trong r
VN30, g&n biing voi con 86 46,6% ciia ném 2018 va cao hon nhidu so vot mie trung binh

38% trong giai doan 2012-2017,
Trong khi 46, thj trdng phai sinh ghi nhén 12,6 trigu hop ddng duoo giao dich trong sau

thang dAu ndm, téng 2,3 l&n so vél cling ky n&m trwdc. Néu cong them gl tri glao dich clia
thi trurong co’ 88 va phai sinh, thanh khodn thuc s ting nhe +12,6% yoy.



Céng ty Lién doanh Quan Iy Quf PAu tw Chiing khoan Vietcombank

Quy B

u tw ¢d phidu hang d4u VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

Hi.
3.

MO TA TH| TRUIONG TRONG KY (tiép theo)

Géc nha dAu tw nudc ngodl duy trl trang thal mua rong trong Q2/2019 (208 tridu USD), chii
yéu 14 do Tap doan SK (Hén Quéc) @8 mua cb phidu thir cép clia VIC voi tbng tr] gié 249
triéu USD vao théng 5/2019. Trong niva dAu ndm 2019, khdl ngoai vln mua rong Vo tdng tr|
gia 346 trigu USD, tuy nhién vAn I3 thap hon nhidu so voi tong s6 1,6 ty USD ma ho d4 mua

rong cling ky ndm ngodi.

Céc ¢b phiéu mua rong hang dhu chit yéu 1a b phiéu vén hoa 16n:VIC, MSN, VCB, PLX,
MWG va quy ETF nél E1VFVN30 (104 triéu USD). Céc quf ETF nwée ngodi cling ghl nhan
dong vén réng manh nhu FTSE Vietnam ETF (37,5 trigu USD) va Van Eck VNM ETF (116,9
triéu USD). Nha dAu tw nuéo ngodl cling mua rong tal cac thl trwdng khac trong khu vige
Trung Quoc (83.574 trigu USD), An D6 (11.421 trigu USD), Indonesia (4.846 triéu USD), Thal
Lan (1,318 trigu USD) va Philippines (407 triéu USD), ngoai trt Malaysla (~1.162 triéu USD).

Bang 3: Giao dich ctanha dAu tw ntée ngoai 16 thang gan nhat (Trigu USD)
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Cé phiéu nganh bét djng san din dét thj trwong

Tinh dén hét thang 6/2019, 9/12 nganh ¢6 mitc ting trudng duong so vol dau ndm. Nganh
CNTT ghi nhéan mirc téng I6n nhét (+24,9%), chl ybu do xu hudng téng gia clia ¢d phidu
FPT. Bing thi 2 1a nganh Nang lwgng V&1 mirc tang 16,5%, dugc hé tro bdi xu hwong téng
gl4 dAu va lol nhuan oéc edng ty Ién nhéit trong nganh ciing dwgc cél thién. Trong 86 ba
nganh chiém ty trong 1on nhét trong VN-Index, cd phiéu nganh bét dong sén vén tang tredng
cao nhat (+13,0%), tiép dén 1a nganh tai chinh (+4,2%) va cubl cling & hang tieu dung
(+4,0%). Nganh Bat dong san téng manh, déng gop hon 50% téng trwdng clia VN-Index, va
van chti ydu |a nho vao nhom céc ¢ phiéu lién quan VIC, VHM va VRE. V& phia nguoc lal,
nganh Dich vy truy&n thong ghl nhan muvo téng trwdng &m 64% do sy didu chinh manh mé
ctia ¢d phiéu YEG, vén trudc 66 da dwoc dinh gl4 qua cao. Céc ¢d phiéu nhom ngénh vat
lleu co ban nhu céc nha sén xut thép va cae ¢ong ty phén bon cling co mot gial doan nira
nam ti t& vél mirc ting trwdng gia binh quan am 1,0%.

| Bang 4: Top c4c cé phiéu dan dat

Didm Index % anhhwdng €O phiu Diémindex % dnhhwdng
ting index  sutglim glim index
HNG HAGL Agriculture 04 13%  VHM Vinhomes -13.9 -42.1%
IPB Tienphong Bank 0.4 13%  VNM Vinamilk -5:6 -17.0%
PHR Phuoc Hoa Rubber 04 11%  TCB ‘Pechconbank -85 -16.6%
Pr P Corp 0.4 1.1% BID BIDV 40 -12.2%
PDR Phat Dat Real Bstate 03 1.0%  CIG Vietinbank -3.5 -10.7%
Top§ 19 58%  Toph 325 98.6%
€ phidu Difmindex %duhhwéng  Cdphidu Pldmindex % Anh hwdng
dindit . ting Index  sutptim glim index
viC Vingroup 199 347%  TCB Techcombank 54 -10.1%
veB Vietcombank 191 333%  BIb pIDy -24 -4,9%
GAS Petvo Vietnam Gas r 134%  BVH PaoVietHoldings -18 -3.1%.
VHM Vinhomes 63 109%  ROS P1L,C Haros 1.5 2.7%
VRE Vincom Retall 50 0.7%  YBG Yeah1 -1.8 -2.7%
Top 5 579 101.0%  Toph 134 -23.8%
Ngudn: Bloomberg

Xét v& dong gop chia ting cd phidu, 6 cb phidu VIC, VCB, GAS, VHM va VRE dé ddng gop
57,9 diém tang cla VN-Index trong Iy, twong duong 89,8% murc tang clia chi sb nay. Pang
chi y, ndu khong c6 s\ dong gop olia céic ¢d phidu VIC (31,2 diém), VN-Index sé chi téng
3,0% thay Vi téing 6,4% trong sau thang dAu ndm. Nguoc lal, 6 ¢b phiéu lam gldm VN-index
trong ky [& TCB, BID, BVH, ROS va YEG, d8 kéo chi sb xudng khodng 13,4 didm,
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Iv.

1.

CHI TIET CAC CHI TIEU HOAT BONG CUA QUY:

86 llgu chi tiét hoat dgng cua Quy

Lidn doanh Quén Iy Qu§ BAu tw Ching khoan Vietcombank
u tw cd phiéu hang dau VCBF

Chi tidu

Téng trudng thu nhap/1 don vi qu§ (%)
Téng truéng vén/1 don v quf (°)
T#ng trwdng hang ném/1 don vi quff
T#ng truwdng ciia danh myc co cu

Thay ddi g4 trj thi truong clia 1 don vi quy

Tiv khi thanh 1ap dén

1 ndm dén thoi diém|  thol didm béo céo
béo céo (%) %)

2,10% Khong ap dung

-2,13% Khong ap dung

-0,03% 12,89%

Khong ap dung Khéng ap dung
Khoéng ap dung Khéng ap dung

(*) Phéin phén tach téng trwdng/1 don viquy
trwéng vén/1 don vl quff chi mang tinh twong d
bo glé tr| Chirng chl qu§ mua lai dwgc hach toén glam v

thanh t&ng trwéng thu nhap/1 don v quy va tang
b1 do theo quy dinh hach toan hién tai, toan
én ma khong phan tach chi tiét thanh

hal phan, vén va lgl nhuan chwa phén phéi.
Thay di gla tr| tai san rong:
Tal ngay 30 théng 6 | Tal ngay 30 thédng 6
ndm 2019 ném 2018 Tyl
Chi tiéu VND VND | thay ddi
Gla tr] tai san rong (NAV) cia Quy 452,996.896.674 637.823,166.309 | -28,98%
G4 tr] tal san rong (NAV) trén 1 don
18.023,79 18.028,73| -0,03%

vi qu§
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BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

v.

2,

CHI TIET GAC CHI TIEU HOAT PONG GUA QUY (tiép theo)
Théng ké vé Nha déu tw ném gitk chieng chi qug tal ngay 30 théang 6 ndm 2019

Lién doanh Quan ly Qu§ Pau tw Chirng khoan Vietcombank
u tw cd phiéu hang dau VCBF

S6 lwgng S6 lwong don v|
Quy m6 ndm gith nhé déu tw Chtng chi quy Ty 18
(Chimg chi qug) ném gity ném gitr ném gity
Dwéi 6.000 1.283 2.319.931,21 9,24% |
Tir 6.000 dén 10.000 304 2.113.076,62 8,41%
Ttv 10.000 dén 60.000 278 6.060.305,97 24,07%
Tir 50,000 dén 500.000 61 6.550.942,11 26,06%
Trén 500,000 5 8.099.019,82 32,22%
Téngy cong 1.931 26.133.275,73 100,00%

THONG TIN VE TRIEN VONG TH| TRUONG

T#ng trudng kinh té clia VI§
trwoc, mot phén do téng tr
trwding cham lal dwge nhin
trwdng GDP clia Trung Qu
clia quy 1 ném 2019.
3,6% xubng 3,3%.

t Nam trong
iéng cao trong quy 1 n
thAy 16 rang hon dwel tac dong cla
bc a4 giam xubng 6,2% trong quy
An day aa tiép tu
MCre tang trwdng cao va

trwdng cac nganh cong nghlép va dich vy, m
ngoai (FDI) manh mé va mét ph&n nhé tidu diing cé nhan.

hat vén dau tv nwdc ngoal 88 v
khong chi v chi phi sari xuét thép,
chu da va dang 1
an clia M, va cling bd1 vl lof [ch tir

céc ebng ty toan

tranh hang rao thué qu
mai ma Viét Nam d& tham gla.

Trong nhivng thang qua,
rang hon, déc bigt 1a sau khi My ténz thué ttr 10%
Kkhau tr| gia 200 ty USD t

clia c4c hha nhap khau hang h
Amcham Thurgng Hal va Amcham Trung Q
cong ty Mg dugc khéo sat & Trung Quéc da

o Trung Qu
da tir Trung

o ltnh vye s@n xuét trong ni
n Cap nhat VI
An tiép dién manh mé tr
co cdu dan sb vang v
m kiém cac co s& sén xu

xu huéng chuyén dich sén xuét ra |

¢. Mtrc thué su

ng xem

¢ gldm dy béo téng trw
dn dinh ctia Viet Nam
6t phan nhér dong vén

ra khol qudc gla nay, téng te- mirc 30% trong cudc khdo sét tuong tw

Trong d6, gan ¥ xem xét chon BOng Nam

Sau khi hiép dinh thwong
thuwong mal da phwong v
Quéc, Han Quéc, Nhat Ban,
viet Nam, chiém 17,6% kim ngach
99% thué hal quan déi vél héng xu
ty nwée ngoal clng dang tim
k&t clia Chinh phi Viét Nam,
88 duoc cal thién, tao didu kien thuén loi hon ¢
vyc trong va ngodl nude.

tin réing oéc cong
thud. V& sy cam

mai gitta EU-VIét Nam
&1 hAu hét céc thi trwdn
An D6 va EU, EU hién la thi truedn
xudt khdu 2018. VI higp dinh thwon
trong gial doan 7 nam,
Au twr tai Viet Nam dé dugo gldm
mdi trwdng kinh doanh clia Vigt Nam ky vong
ho mdi tredng dAu tw va hoat ddng cla khu

g I6n trén thé

Kidm co hél d

14 diém dén hang dau.

dugc phé chudn, Vist Nam sé ¢d higp dinh
gi6i (ASEAN, CPTPP, Trung
g xuét khéu 16n thir hal clia
g mal s& loal bd hon
chang toi

niva dAu nam 2019 glam te nhe so vl cling ki nam
Am 2018. Trén binh dién toan cdu, téing
chién tranh thwong mal. Téng
2 n#m 2019 so vél mrc 6,4%
&ng GDP toan céu tir
tiép tyc dwa véo téng
dAu tw tryc tidp nwdc

a @Ay nam 2019 cho théy sy téng tredng
mo. Chung ol tin réing xu hudng thu
ong thi gian sap 61 vi nhidu 1y do,
a s\ 6n dinh chinh trl ma con béi vl
At bén ngoal Trung Quéc 68 né
hang Toat céc higp dinh thuong

khdl Trung Québc da tré nén ro
18n 26% déi véi danh sach héng nhap
At 25% c6 thé bao mon hét loi nhuan
Quée. Trong mét cude khdo sat chung gitka
ubc vao thang 6 nam 2019, 40%
xét hosic A4 chuyén cac co s& san xuét
vao thang 9 ném 2018.

trong s6 250

-t

-
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V. THONG TIN VE TRIEN VONG TH| TRUONG (tiép theo)

Mot thach thive dal han 61 vol Viet Nam 1a 1am thé ndo 48 thu dwge nhidu gia trj hon trong
chudi cung (ng toan cu, vi hau hét cac dy an FDI & Vist Nam chil y&u tap trung véo glal
doan 1ap rap va xi 1y, nham tan dung 1ol thé cia lao dong chi phl thAp va wu déi cla Chinh

phi, Chang han, nguyén liéu nhap khau thurong chidm gan 70% gié tri cda sén phim m
méic, va céac nha sén xuét hang may méc tal Viet Nam chi kiém dwgo trung binh dwél 6%

nhuan rong. Tuong tw, 80% gié trj cia dién thogi théng minh dén tir dhu vao nhap khau, dén
dén ty 16 nol dla hoa thép. Ngoai ra, co s& ha ting khong déy dd do giai ngan d8u tw cong
cham, va gla téng chi phi lao dong {&n ohi phi @l dal co thé tr& thanh nit thét cb chal khi
dong vén FDI dang chay vao manh mé trong thol glan ngén. D& nam bét t6t nhét céc co hol
tao ra do xu hwéng chuy8n dich sén Ut va ciia cac higp dinh thuong mal, Viét Nam cfing
d# théng qua ké hoach vé vigo thu hut vén ddu tw nuee ngodl, tap trung vao cac Iinh vire

¢ong nghé cao va than thién véi moi treong.

Lién quan dén céng thang thuong mal, 10l ro trd thanh trung tm trung chuyén dé né tranh
thué 461 vol cac san phém xudt x tir Trung Quéc oling cAn dwee chu ¥. Trong 6 thang GAu
nam 2019, nhap khéu tir Trung Qubc ting 18,2% va xuét khdu sang M tham chl d4 tang
27,4%. Chi tiét hon, may moc va thidt bj nhap khu tt Trung Quéc tang 22,9% v may moc
xuAt khdu sang M tang 51,9%. DO vol linh idén dién tl, nhap khéu tlr Trung Quéc va xudt

khau sang M§t d&u téng 77,3%.

Tidu diing tw nhan vén tang trudng manh trong niva dAu ndm 2019 va sé tiép tuc la try oot
tang trudng quan trong clia Viét Nam trong nhu'n% n&m t61. Theo mot nghién ctu cla IFC,

| n&m trong tam ndm qua va d& chiém ty
trong dén 68,2% GDP tal nam 2018, oA hai con 86 ny déu cao hon so v&l hau hét cae quéc
gla khéc trong khu viyc, S gla ting nay 1a nhe vao 1y 18 thét nghlép giém (& mirc 2,2% véo
nam 2018) va thu nhap binh quan tang. Tidn lwong trung binh tang 4,0% mbd! ném va thu
nhép kha dung téng 6,6% mBl nam tir 2014 dén 2018, theo Nielsen. Tidn lwong dy kién sé

tidu duing tw nhan tang trudng binh quén 6,4% m

téng them 6,8% mdl néim va thu nhap téng thém 5,9% m8i ndm cho &&n ném 2022,

Tang trwdng Kinh té cling s8 dugs h8 tro bl tang tredng du fich. Mée du b lwgng khach
nuéc ngoal dén Viét Nam téng dén 98,1% trong glal doan 2014-2018, Viét Nam chi chiém
12,1% thj phan khach du lich dén cac nwoe ASEAN va chi béing 40,7% tdng sb khach dén
Thal Lan nam 2018. 86 lwgng khach dbn khu viee ASEAN du Kién sé tang voi tée 40 4,7%
mB! n&m, tir 129,2 ridu vao ném 2018181 165,4 trigu vao niim 2022 (theo GlobalData), trong

khi lwong khéch du lich dén Viét Nam co th téng trudng cao hon tir mire hién tal.

Trong bél cénh suy glam thuong mal va suy glam téng trudng toan chu dang rb rang hon,
nhu cdu trong nude va du lich dy Kidn 8 hd tro tang trudng kinh t6 Viet Nam. Pldu khién
chuing tol hot lo ngai v& du lich 1a kha néing du cung phong khach san va khu nghl dwéng
trong vai n&m toi tal mot s6 didm dén phd blén nhw Nha Trang, Da Nfing, Ha Long, Phan
Thidt va Phu Quédc. Méic dii chiing tol chua thd co dwoo 8 liéu thong ke chinh thire v ngudn
cung phong khach san & nhiing khu vie nay va tin twdng vao tiém néing phat tridn 14u dal
ctia nhtkng noi nay, cht'mg 161 44 nhan thdy ring viéc xay dung & da dlén ra qué nhanh trong

thé dAn @én cung vugt cAu trong nhiing ndm t&l. VAn d& sé trd nén
nghiém trong hom néu téng trwdng khach quéc t& glam tdc, déc bigt la t Trung Quégc, nhw
bao céo vao thang 6 nam 2018, khi &b lwong khach du lich Trung Quéc dén Viat Nam glém
dang k& 16% so voi thang 8 nam trude va sb lwong khach quéc t& dén Viet Nam gan nhw

mot thei glan ngén ¢o

khong dbl.
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V. THONG TIN VE TRIEN VONG TH] TRUONG (tiép theo)

Trong nira cudl nam 2019, chung toi cho réng mirc téing trudng muc tidu 6,8% cla Chinh
phi 14 c6 thé dat duog, khi cac hogt dong kinh t& thudng téng téc vao cudi nam. Ngoal ra,
mot s6 dy &n 16n nhu nha méy 8 t6 Vinfast, dy an thép Dung Quét clia Hoa Phat, hang loat
hha may dién mét trol sé bat d&u hoat dong vao nira cudi néim 2019 88 gltip mang lal déng
iiyc tang trudng tuong tw nhu olia ndm 2018 vél nha may loc diu Nghi Son va dy an thép
Formosa di vao hoat dong trong glal doan ntva cudl nam ngodl. Tré ngal clia Huawel cling cod
thd gltip gia tAng thi phén dién thoal clia Samsung trén toan chu, Méc dii tranh chép gan day
gita Nhat Ban va Han Quéc llen quan dén vat liéu chip néu van ton tal cd thé co tac ddng

x4u 48n Samsung va LG.

V& tinh 8n dinh clia ndn kinh t&, quan diém trudc day clia chtng tol v& kha nang kiém soat
rCi ro lam phat va ty gi & khong thay ddl. Va voi dong thal on hoa hon clia Fed, nhirng rai
ro nay trong ngén han thém chi con thAp hon, Tuy nhidn, tac dOng bAt I tir han ché cho vay

ngén hang nhd dang téng
lén gan day, ihién chi phi di vay ctia céc cong ty cling bj @6l 18n, dgc biet la trong finh v
hat dong san. Méc di chinh sach cla Ngan hang Nha nuéc nhim chuyén ngudn tal chinh
dai han tir ngan hang sang thl trwong vbn 14 tt cho Viét Nam trong dai han, chinh séch nay
a4 ddy chi phi tal trg cho doanh nghigp 1én cao, vé do d6 anh hudng dén gl nhuan ké hoach

dai han cla Ngan hang Nha nuéc 1a 18l suat tidn gl clia mot s

d4u tuw md rong.

D81 v&l thi treding chirng khodn, nhting bt 8n tir ben ngoai, sw cham trd tién o ¢d phén hoa
va thoal vén cong ty nha nudc va 18l suét téang da gay ra tam Iy than trong frén thi trwong,
d&c biét la trong quy 2 ném 2019. Ngoal ra, mia bao cao két qud kinh doanh quy 1 cling
khéng tich cue, khi ting trudng doanh thu binh quan clia céc doanh nghigp niém yét thugo
VN-Index chi dat 4,8% va thu nhép binh quan tham chi gidm 4,4% YoY. Tuy nhien, didu nay
chil yéu 13 do si tang trwdng cham lai clia ¢4 cong ty trong linh vire bt dong san va ngan
hang sau khi dat mukc tang truwdng rat cao trong ndm ngoal. Mat 86 tinh vire van ghl nhéan
mtrc téng trudng thu nhép kha trong ckuy 1 nam 2019 nhw Néng lwong (+30,7%), CNTT

U (+18,3%) va hang tiéu ding thiét yéu (+ 13,0%).
Vigc Viet Nam khong dugc dua vao danh séch theo dél ndng hang thi trueong m&l ndl clia
MSCI vao thang 6 ném 2019 clinh da phén ndo lam th| tredng thét vong, méic du ¢6 khong

(+23,1%), hanh tiéu ding khong thidt y

nhidu nha diu tw mong dol két qué khée.

Do d6, chuing tol nght réing thi truong hién vAn dang danh gia thép tidm néing téing trvong
clia Viét Nam. T8ng trwdng Kkinh té clia VIet Nam v3n sé& dat mirc cao nhét ASEAN trong ndm
2019 (6,7%), cao hon Trung Québc (8,2%) va chl thép hon An B (7,0%). Trong khi @6, VN
index hién dugc dinh gid ré hon tt ca cée thf trudng khu Ve, ngoal trir Trung Quéc. Dinh
gla thi truomg Vigt Nam hien chi cao hon 4,2% muec trung binh lich st, trong khl tinh hinh vi
mé hién tal va céc yéu t co ban clia céng ty dang & trong tinh trang kha tét. Nhin véo céc
nhom nganh ma chiing tol tap trung va0, dinh gla tham chl con ré hon nhidu. P/E trung victia
c&c hganh nhw Bén 18, Géng nghé thong tin, Thye phém & B ubng, Vén tai va Duoc phém

ddu dudi 13,0 1n va P/B trung vi duei 2,0 lan,

Ngoal ra, néu Cyc Dy tr(k Lién bang Hoa Ky (Fed) tién hanh giam l&i sut, thanh khoan toan
chu s& dwoc cal thien va didu do sé h tro' thi trudmg chirng khodn. Tuy nhién, ching toi
chua thay bét ky chl béo 16 rang nao tir nén kinh t& Mg buc Fed phal ha 18] sut nhw dé bao

higu,

sl N wd el S
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V.

THONG TIN VE TRIEN VONG TH] TRIONG (tiép theo)

Chuing tol vén sé tidp tuc bam sét triét Iy dAu tw olia minh, ndm gitr céc cong ty mé chung tol
tin réing 88 dwoc hudng lol tir sy phat irldn v& dal han ctia nén kinh té Vigt Nam va/hogc
mang lai 1y Buét cb tire hép dBn. Chung tl cting 88 tiép tuc hwong nd Iwe nghién cteu clia
minh vao cac nhém nganh trye tiép dwge hudng loi tly EVFTA, CPTPP va xu hwéng dich
chuyén san xuét nhw hang dét may, giay dép, thily sén, ab nol thét va cac dbi tugng gian tiép
nhw cac cong ty cang va logistics, khu cong nghiép, dich vy tign ich, tiéu dung va céac cong
ty trong chudi cung tng.

Bang 8: Bjnh gia TTC K Viet Nam sovelimot s6 thi trivong mo'i ndikhac

IO VIOL NI 50 vl ot sO thi tvom g G noilhie
Dutlio 2019 A2 g gin 1Y — AL AT G
Qude pie s T o ; |
Quae pia Gh Fing/trawong ll{?l BY/HBITNA Pl il
GDI (%) (o)

Trung Quéc SHCOMP Index 6.2% 10.4% 11.2% 14,7 1.5x
‘hai Lan SET Index 3.5% 10.2% 11.5x 18.8x 1.9x
Malaysia FBMKLCI Index 4.5% 8.1% 12.6x 21.3x 1.7x
Indonesia JCI Index 51% 9.7% 11.3x 199x 7%
An DO MXIN Index 7.0% 10.9% 124 25.7x 2.83x
Phillipines PCOMP Index 6.0% 10.8% 13.2x 19.5% 2.1x%
Viét Nam VNIndex (HSX) 6.7% 14.8% 13.3x 16.7x 24x
VHindex (HNX) 12.4% 7.2x 7.7% 1.0x

Viét Nam VNIndex + VHIndex - trung vi 8.8% 7.2x 9.6x 0.9x
) Ngudn: Bloomberg tal ngay 01/07/2019

Bang /6 Cac he s6 dinhigia co'ban tai ngay 011/07/2019

200 2000 2010 201 2012 W 2014 il 1018 2 2016 Hign k!
{12 b kALl o 23112008 F28112009 {2f34120101 42/s0ia0 1 123Ni2012 1231013 AudIR0NA (213016 Aa0z0 6 A2200NT: 423112006 710

At tom 88 1N 28 8 28 e B4 160 1870

GisA irp duong TS B Y SN N 1R | B T L W e uey 108
Giflurhiplubngaydn 1946 123t 875 Wn RB 1R RR 6t 6o 100
Gigiabsh séeh Y R I R R L A 1w s 22
EVdoanh YT S T S 1 R & S L A L B 19 W5 W
EVANTT R TR T I R 1 TR TR L L W ;o B; N
EVEBITOA g om0 ew  em oo 00 040 08 B 4 BY
Ty sublebie a6 W 2% BB 4e A0 4% 4D a2 a6 AN
0 0 0 0 0 0 0 0 0 0 0 0

Chi b co bin 0 0 0 0 0 0 0 ] 0 0 0 0
BibnLNghp % 03 e ua 7K fe 184 10 M40 100 BM IR
Bitn LN bogl ding ot BA5 A B oM n HB 08 070 M8 fa6 M85
it LN (ong PSS SR 1A Y B 7 B O g7 o M 046
ROA ap s 6 e o w2l 2@ 246 2 25 248
ROE Wes B B u® B6 MB uA DR 1285 Mt BB W
Ngudn: Bloomberg tal ngay 01/07/2019
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Céng ty Lién doanh Quan Iy Quy Dau tw Chitng khoan Vietcombank
Qu§ Déu tw cd phiéu hang dau VCBF

BAO CAO GUA CONG TY QUAN LY QUY (tiép theo)

'/} THONG TIN KHAC

Thang tin v& tirng nhan sy diéu hanh quy, Ban dai dign Qu§, va Ban Glam déc Cong ty quan
Fayy 44 duoc trinh bay ddy du tal Ban céo bach clia Quf.

Ha Nol, Vigt Nam

Ngay 13 thang 8 ndm 2019
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Chartered

BAO CAO CUA NGAN HANG GIAM SAT

Chung 161 1a Ngé&n hang giam sat cua Quy bau Tuv Cé Phidu Hang Bau VCBF ("Quy"). Cho gial doan Wy
ngay 01 thang 01 nam 2019 dén ngay 30 thang 06 ndm 2010, véi si hiéu bidt cua ching téi thi trong giai
doan nay Quy da hoat dong va duoc quén ly voi cac noi dung dudi day.

a) Trong qua trinh giam sat hoat dong ddu tu va céc giao dich l&i san cla quy ngay 01 thang 01 nam
2019 dén ngay 30 thang 06 nam 2019, Quy 44 tuan thi cac gioi han vé han murc dhu tu duoc quy
dinh tai cac van ban phap luat ching khoan hién hanh vé& Quy mé, Ban cao bach cia Quy va van ban
phap luat ién quan.

b) Viéc dinh gia, danh gia tai san cia Quy d& phu hop voi Dibu 1& Quy. Ban cdo bach cia Quj va cac
van ban phap luat lien quan.

c) Phat hanh va mua lai Ching chi quy da pht hop vai Pidu & Quy, Ban cdo bach cua Quy va cac van
bén phap luét lien quan.

d) Trong giai doan tir ngay 01 thang 01 nam 2019 d4n ngay 30 thang 06 nam 2019, Quy khong thire hign
phan phéi loi nhuén cho nha dau tu.

DAI DIEN NGAN HANG GIAM SAT NHAN VIEN GIAM SAT

/

wong Giang ' Trwong Thi Hoang Yén

v}

l"illl- A

Phé Phéng Nghiép vy Dich vy Chirng khoan Nhén vién B phan Giam sét

Standard Chartered Bank (Vietnam) Limited
Head Office

P T T T Yot T ¥ e [ B B e et Taad + A A AR GO
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86 tham chiéu: 61141024/21213768-8X

BAO CAO SOAT XET BAO CAO TAI CHINH GI(PA NIEN DO
Kinh givl:  Céc nha diu tw ciia Quf dau tw ¢d phiéu hang ddu VCBF

Chting 10 8 so4t xét béo cao tai chinh gitva nién do ctia Qu§ dau tw cd phiéu hang ddu VCBF (“QufP’)
dwoc l8p ngay 13 thang 8 ném 2019 va dwoc trinh bay tiv trang 21 dén trang 63, bao gdm bdo c4o tinh
hinh tai chinh gitra nién dd, bao cdo danh myc dau fw gitka nién do tai ngay 30 thang 6 ném 2019, bao
c4o thu nhép gilva nién dd, bdo céo thay dbi gia trj tai san rong gl&a nién do, giao dich Chirng chi qu§
gitra nidn d6 va bao c4o luu chuydn tidn 8 gitra nién A6 cho ky ké toan sau thang két thic cling ngay va
céc thuyét minh béo céo tai chinh gitva nién d§ kém theo.

Tréch nhiém cta Ban Giém déc Céng ty Quén Iy Quy

Ban Giam déc clia Cong ty Lién doanh Quén Iy Qu§ DAu tw Chirng khodn Vietcombank [a Cong ty Quan
ly Qu§ chju tréch nhiém vé viéc lap va trinh bay trung thwe va hep ly béo céo tai chinh gitka nién d6 clia
Qu§ theo cac Chudn muc ké toan Viét Nam, Ché d6 ké toan Viét Nam ap dung d6i véi quy mé va céc quy
dinh phép Iy c6 lién quan dén viéc 18p va trinh bay bdo cdo tai chinh gitka nién do clia quy m& va chiju
trach nhidm v& kidm soét ndi bd ma Ban Giam déc Cong ty Quan ly Quy xé&c dinh 12 cAn thiét & dam bao

cg\o viéc 1ap va trinh bay béo céo tai chinh gitva nién d§ khéng cé sai s6t trong yéu do gian Ian hodic nham
lan.

Tréch nhiém cda Kiém toén vién

Tréach nhiém clia chung 161 1a dwa ra két luan vé béo céo tai chinh giu’a nién d6 dya trén két qua soat xét
clia ching ti. Ching t8i d& thyrc hién cong viée soat xét theo Chuan myc Vigt Nam v& hop dong dich vy
804t %6t 86 2410 - Soatxétthong tin tai chinh gitka nién do-de kidm toan vién ddc1ap clia don vi thwe-hién.

Céng viéc soat xét thdng tin tai chinh gitka nién d6 bao gdm vide thyee hisn cée cudie phéng véin, chil yéu
|4 phong vAn nhirng ngudi chiu tréch nhiém v& cac vén dé tai chinh ké todn, va thic hién tha tyc phan
tich va céc thl tuc soat xét khac. Mot cudc soat xét v8 co ban cé pham vi hep hon mot cude kiém toan
dwoc thire hién theo cac Chudn myc kidm toan Viét Nam va do véy khdng cho phép ching t8i dat dugc
sy dam bao riing chung t6i s& nhan biét dwoc tht ca cac vén @ trong yéu co thd dugc phét hién trong
mot cudc kidm toan. Theo d6, ching t6i khéng dwa ra y kién kiém toan.

—
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Bullding a better
working world

- Két luén ciia Kiém toén vién

Can ctv trén két qua soat xét clia chuing t6i, chting i khéng thdy c6 van d& gi khién chung t8i cho réng
béo c4o tai chinh gitra nién d§ kém theo khdng phan énh trung thire va hep 1y, trén cac khia canh trong
yéu, tinh hinh tai chinh gitka nién d% va danh myc d4u tw gitra nién dé cta Quy vao ngay 30 thang 6 nam
2019, két qua thu nhap gitra nién d9, tinh hinh thay ddi gia trj tai san rdng, giao dich Chirng chi quy gitra
nién @6 va tinh hinh Iwu chuyén tidn t& gitra nién @ cho ky ké toan sau thang két thic cling ngay phii hop
véi cac Chudn mipc ké toan Viet Nam, Ché do ké toan Viet Nam &p dung ddi véi quy mé va cac quy dinh
phép Iy c6 lién quan dén viéc 18p va trinh bay béo céo tai chinh gitka nién d9 cla quy mé.

Cdng ty Trach nhiém Hiru han Ernst & Young Viét Nam

Thanh phé H& Chi Minh, Viét Nam

Ngay 13 thang 8 nam 2018
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Céng ty Lién doanh Quan ly Quf DAu tw Chivng khoan Vietcombank
Qug Pau tw cb phiéu hang dau VCBF
BAO CAO THU NHAP GIU'A NIEN DO BO1g-QM
cho ky k& toan sau thang két thic ngay 30 thang 6 n&m 2019
Cho ky ké todn |~ Cho ky ké todn
séu thang két thuc | séu thang Két thuc
ngay 30 thang 6 ngay 30 thang 6
Mg Thuyét ném 2019 n&m 2018
sé | CHITIEU minh VND VND
01 |1 THU NHAP, DOANH THU
HOAT DONG BAU TV 14.554.540.918 | (62.681.462.990)
02 1.1 Cb tirc dwge chia 14 9.071.380.300 |  12.599.628.600
03 1,2 Tién 18l dwgo nhan 16 197.089.886 1.716.214.610
04 13 L&l ban cac khodn dAu tw 16 13,608.997.996 3,330.887.567
06 1.4 Chénh lach gidm danh gla jal
c4c khodn dau tw chua thire
hién 17 (8.222.936.245) | (70.228.183.557)
10 | 1. CHIPHIDAU TV 214,827,160 538.696.587
1 2.1 Chl phi giao dich mua, ban
céo Kkhodn déu tuw 18 214,827,160 538,695,687
20 | M. GHIPHI HOAT DONG Quy Mo 5.545.089.520 6.601.447.412
20.1 3.1 Giadich vuquanily Quymd | 28.1 4.847.643.217 5.798,369.348
20.2 3.2 Gla djch vy lwu ky tal san
Quf m& 19 167.096.657 233.668.918
20.3 3.3 Gl4 dich vy gidm sat 28.2 119.487.103 138.798.466
204 3.4 Gla dich vy quan trf Quy mé 28.2 119.487.103 138,798.466
20,5 3.6 Gia djch vy Dally
chuy&n nhuong 66.000,000 66.000.000
20.7 3.6 Chiphi hop, Pal hdl Quf m& 86.920.102 88.203.714
20.8 3,7 Chi phi kiém toan 67,091,821 66.467.634
20.10 3.8 Chi phi hoat dong khac 20 71.464.617 72.070.966
23 |Iv. KET QUA HOAT BONG BAU TU 8.794.824.238 | (59,724.696.089)
24 |V. KET QUA THU NHAP VA
CHI PHI KHAC 686.886.224 1,301.296.695
24,1 6.1 Thu nhap khac 22 586.886.224 1.301.205.695
30 |VI. TONG LQINHUAN/LO) KE TOAN
TRUGC THUE 9.380.610.459 | (68.420.300.294)
31 6.1 Lol nhuén da thyc hign 17.603.446.704 | 11.807.883,263
32 6.2 L& chwa thye hién 17 (8.222.936.246) | (70.228.183.567)
40 | vil. CHiPHI THUE TNDN - -
4 | Vi, LOTNHUANALO) KE TOAN
SAU THUE TNDN 9.380.510.459 | (58.420.300.294)




Cang ty Lién doanh Quan Iy Qu§ DAu tw Chitng khodn Vietcombank
Quy Dau tw cb phiéu hang ¢u VCBF

BAO CAO THU NHAP GIC'A NIEN DO (tiép theo) B01g-QM
cho ky ké todn sau thang két thtic ngay 30 thang 6 nam 2019

-

Ba Tran Thj Ha Linh )
Trwdng phong - Khd) didu hanh va dich vy
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Ba V6 Thi Thuy Linh .Ba Nguy&n Baéing Tam
Nguwoi 18p blidu Ké todn trwdng

Ha N¢i, Viét Nam
Ngay 13 thang 8 nam 2019
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tal ngay 30 thang 6 ndm 2019

Lian doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
u tw cd phiéu hang dau VCBF

BAO CAO TINH HINH TAI CHINH GI’PA NIEN DO

B02g-QM

Ngay 30 théng 6 | Ngay 31 thang 12
Mé Thuyét n&m 2019 ném 2018
sé | CHITIEU minh VND VND
100 | 1. TAISAN
110 | 1. Tién gtvi ngén hang va
twong dwong tién 4 7.933.681.216 6.672.603.781
441 | 1.1 Tién gi¥i ngan hang cho hoat ddng
clia Quf m& 7.933.681.216 6.672.603,781
120 | 2 Céc khoédn dédu tw thuén 5 449.443.706.450 | 529.069.850.700
191 | 2.4 Céc khoan déu tw 449.443,708.460 | 529.069.850.700
2.1a C6 phiéu 449.443.706.450 | 529.069.850.700
130 | 3. Céc khoan phél thu 6 1.825.807.388 907,296,800
131 | 3.4 Phai thu v& ban céc khoan dAu tw 704.663.388 -
133 | 3.2 Phal thu va dy thu cb tire, tidn 1l
céc khoan dau tw 1,121.144,000 907.296.800
136 | 3.2.a Dy thu cd tie, tidn 18i chua dén
ngay nhan 1.121.144.000 907.296.800
100 TONG TAI SAN 459,203.196.064 | 536,649.7561.281
300 | 1. NQ PHAITRA
313 | 1.  Phal tra cho céc al Iy phan phéi :
Chirng chi quy 7 169,817.926 266.928.313
314 |2, Thud va cdo khodn phal nop
Nha nwée 71,170.042 6.611.678
316 | 3. Chiphl phal trd 8 94.,091.821 66,000,000
317 | 4.  Phaitrad cho Nha dau tw v& mua
| Chiing chi quf/ 9 191,397.800 306.509.900
318 | 5. Phal tra cho Nha dau tw vé mua lai
Ching chi quy 10 4,871.861.086 -
319 | 6. Phaltra dich vy quan Iy Qu§ m& 1 803.010.801 067.981.548
320 | 7. Phaltrd, phai nop khéc " 4,958,904 -
300 TONG NG PHAI TRA 6.206.298,380 1.614.031.439
400 | M. GIATR] TAI SAN RONG CO THE
PHAN PHOI GHO NHA BAU TV
NAM GI(? CHUNG CHI QUY MO
(M=t 452.996.896.674 | 535.035.719,842
411 1 1. Vén gop ciia Nha ddu tw 261.332,767.300 | 301.245.669.300
412 | 1.1 Vén gop phét hanh 12 538.560.870.600 | 516.654.084.400
413 | 1.2 Vén gbp mua lal 12 | (267.218.113.300) (215.408.425.100)
414 | 2. Thang du vén gop clia Nha dhu tw 131.967.048.400 | 173.474.378.117
420 | 3. Lol nhuan chua phan phél 13 69.606.102,884 | 60.3156.682.425
430 | Iv. GIATR| TAI SAN RONG QUY
MO TREN 1 DON V| CHUNG CHI
auy 12 18.023,79 17.760,77




Cong ty Lién doanh Quan Iy Quf DAu tw Chitng khoan Vietcombank
Quy DAu tw cb phiéu hang déu VCBF

BAO CAO TINH HINH TAI CHINH GIC'A NIEN DO (tiép theo) B02g-QM
tai ngay 30 thang 6 ném 2019

cAC CHI TIEU NGOAI BAO CAO TINH HINH TAI CHINH GIA NIEN DO

Ma Thuyét Ngay 30 théng 6 | Ngay 31 théng 12
sé | CHITIEU minh ném 2019 n&m 2018

004 | 1. S6 lwgng Chieng chi quy

dang lwu hanh 12_ 26.133.275,73 30.124.565,93

Ba Tran Thj Ha Linh
Trwéng phong - Khdi didu hanh va dich vy

Ba V& Thj Thuy Linh == Ba Nguyé8n Béing Tam
Ngudi 1&p bidu Ké todn trwdng

Ha Nol, Viet Nam
Ngay 13 thang 8 nim 2019
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Cong ty Lién doanh Quan ly Quy DAu tw Chirng khoan Vietcombank
Quy PAu tw ¢b phiéu hang dau VCBF

BAp CAO THAY BOI GIA TR| TAI SAN RONG, GIAO DICH CHUNG CHI QUY B03g-QM
GIOA NIEN DO .
cho ky ké toan sau thang két thuc ngay 30 thang 6 ndm 2019
Cho ky ké toén Cho Ky k4 toan
séu théng két thuc | séu thang két thuc
ngay 30 théng 6 ngay 30 théng 6
ndm 2019 ném 2018
STT | CHI TIEU A VND VND
| | Gia tr] tal san rong ciia Quf m& (NAV)
ddu ky 5365.036.719.842 | 431.176.480.979
I | Thay ddi NAV so vdi ky trwdce 9.380.510.469 | (58.420.300.294)
111~ Thay @8i NAV do bién ddng thi trwong va
hoat dong giao dich cia Quf trong ky 9.380.610.459 | (58.420.300.294)
il | Thay 831 NAV do mua lai, phét hanh thém
Chivng chi quy (91.419.333.627) |  266.086.986.624
.4 Khodn thu tir viéc phat hanh b sung
Chireng chi qu§f 40.455.303.748 | 413.051.100.578
.2 Khodn thanh toan tir viéc mua lai
Chtirng chi quy (131.874.637.376) (147.984.114,954)
v | Gia tr| tal san rdng cua Quy mo cu Y 452.996.896.674 | 637.823.166.309

Omg ¥ Va uang Bong
Targ Glam dbe

Ba Tran Thi Ha Linh '
Trwdng phong - Khéi didu hanh va dich vy

{
| // v
Ba V6 Thj Thuy Linh Ba Nguy&n Bang Tam -
Nguoi l4p bidu Ké toan trudng

Ha Noi, Viét Nam
Ngay 13 thang 8 ném 2019



Cong ty Lién doanh Quén [y Quf PAu tw Chirng khoan Vietcombank
Qug Pau tw cd phiéu hang ddu VCBF
BAO CAO DANH MUC PAU TU GITA NIEN BO BO4g-QM
tal ngay 30 thang 6 ndm 2019
Gld th truong tal Ty 16 %/ Tong gié
ngdy 30 thdng 6 trf taf sé&n ctta Quf
ném 2019 Téng glé trf | tal ngéy 30 théng 6
STT | Logl tai sén S8 Jupng VND VND néim 2019
| |cbd phléu 449,443.706,480 97,87%
1 ACB 472.458 28.000| 13.664.036.200 2,97%
2 | ACV 8.000 07.000 776.000.000 0,17%
3 BCC 254,900 8.200 2.090,180.000 0,46%
4 | BMP 261.110 42.600| 11.123.286.000 2,42%
5 | BSR 319,800 12,900 4,126.420.000 0,90%
6 | BWE 166.140 26.300 4.369.482.000 0,95%
7 CTD 28.350 107.000 3.033,460.000 0,66%
8 | CTG 531,700 10.6001 10.368.160.000 2,26%
9 DGC 336.164 28,600 0.580,674.000 2,09%
10 | DHC 36.426 43,000 1.523,276.000 0,33%
11 | DHG 6 109.000 545,000 0,00%
12 | DRC 496,860 18.400 9.123.824.000 1,99%
13 1 FOX 166.320 39.600 6.569.640.000 1,43%
14 | FPT 654,081 45,600 29.760.6856.500 6,48%
16 | HCM 333,666 23,350 7.791,101.100 1,70%
16 | HDG 230,362 33.360 7.082.,722.700 1,74%
17 | HPG 496,210 235001 11 .860.935.000 2,54%
18 | HT1 939.690 16,000 15.036.040.000 3,.27%
19 | IMP 245,014 47.300| 11.589.162.200 2,62%
20 | LPB 1.610.960 7.800! 11.785.410.000 2,67%
21 | LTG 6511.660 23.200| 11.868.192,000 2,68%
22 | MBB 1,688,631 20,000| 35.290.297.900 7,69%
23 | MWG 322.680 92.800| 29.944.704.000 6,62%
24 | NCT 196.640 60.800| 13.718.492.000 2,99%
26 | PAC 368,860 36.300| 12.667.768.000 2,76%
26 | PME 283.739 50.600| 14.328.819.600 3,12%
127 PNd 330,328 73,000] 24.113.944.000 5,26%
28 | POW £14.000 16.200] 13.892.800.000 3,03%
29 | PVS 785.631 23.000| 18.069.613.000 3,93%
30 | PVT 306.910 16.300 4.986.333.000 1,09%
31 | QNS . 617.692 33.800{ 20.874.600.600 4,65%
32 | REE 432.510 34,7601 13.732.192.600 2,99%
33 | SKG 3.267 12,460 40.674.160 0,01%
34 | 8VC 60.680 42,000 2.548,660.000 0,56%
36 | TCM 140.5634 27.650 3.886.765,100 0,86%
36 | TMS 173,062 29,600 5.106.329.000 1,11%
37 | VNM 268.280 123,000 32.,998.440.000 7,18%
38 | VSC 556.940 30.660] 17.070.211.000 3,71%
39 | VTP 16.826 140,500 2.364,063.000 0,51%
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Cong ty Lién doanh Quén Iy Qu§ Dau tw Chirng khoan Vietcombank

Qu§ Déu tw cd phiéu hang ddu VCBF

BAO CAO DANH MUC PAU TU GIL'A NIEN DO (tiép theo) B04g-QM
tai ngay 30 thang 6 ném 2019
Gi4 thi rudng tai Ty 16 %/ Tdng gié
ngay 30 théng 6 trj tal sén cla Quy
ném 2019 Téng gié trj | tal ngay 30 thdng 6
STT|Loal tai sén 86 lupng VND VND ném 2019
Il | Cac tal s&n khac 1.8286.807.388 0,40%
1 | Cd tire dwge nhén 1.121.144.000 0,24%
2 | Phal thu v& ban céc
khodn dau tw 704.663.388 0,16%
i | Tidn 7.933.681.216 1,73%
1 | Tién gl ngén hang 7.933.681.216 1,73%
iV |Téng gié trj danh myc 459,203.195.054 100,00%
7~
/@7 cona TY

Ba Tran Thi HaLinh

7%/ LIEN DOAN
14 [QuAN LY Qu¥ DA

o\ CHUNG KHOAN

L \VIETOOMBANK

_ &
Trwdng phong - Khéi didu hanh va dich vy &
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Ba'Vo Thj Thuy Linh
Ngudi 1ap bidu

Ha N6i, Viet Nam
Ngay 13 théng 8 ndm 2019

Ba Nguyén Bang Tam
Ké toan trudng




Cong ty Lién doanh Quén 1y Quf PAu tw Chirng khoén Vietcombank
Quf DAu tw cd phiéu hang dau VCBF
BAO CAO LUU CHUYEN TIEN TE GICA NIEN DO BO5g-QM
cho ky ké toan séu thang K&t thiic ngay 30 thang 6 ném 2019
Cho ky ké toan Cho ky ké toén
séu thang két thae | séu thang Ikt thiic
ngay 30 thang 6 ngdy 30 théng 6
M Thuyét ném 2019 ném 2018
sé | CHITIEU minh VND VND
. LUU CHUYEN TIEN TU
HOAT BONG BAU TV
01 | 1.Lol nhudn/(1d) trwée Thué Thu
nhap doanh nghigp 9.330.610.469 | (68.420.300.204)
02 Didu chinh cho céc khodn téng gié trl
tal san rong tir céc hoat dong ddu tw 8.228.986.970 70.288.599.995
03 L& danh gid lal cac khoan dau tw chua
thire hién 17 8.222,936.245 70.228.183.557
04 Chl phi trich trwde 6.060.726 60.416.438
05 | 2.Lot nhugn tiv hogt ddng dhu tw
trwéc thay adi vén lwu déng 17.609.497.429 11.868.299.701
20 Glam/(tang) céac ikhodn dau tw 71.403.208.006 (344.729.302.857)
06 Téng phal thu ban chitng khoan d&u
t (704,663.388) (275.964.432)
07 Tang dy thu phai thu tidn 181 céc
khoan dau tw (213.847.200) (1.031.032.961)
10 Tang phél trd cho ngudi ban - 125,000,720
1 (Glam)/téng phai tra cac Dal ly phan
phél Chirng ohi quy (97.110.387) 327.621.114
13 Téing thué va cac khoan phal nop Nh&
nwéc 64.668.364 106.289.475
14 Giam phai tra cho Nha dau tw vé mua
Ching chi quy (116.412.100) | (1.364.007.100)
18 Téng phai tré che Nha dAu tu vé mua
lal Chtrng chf qu§f 4,871.861.086 324.774.438
16 Téng phai tra, phai ngp khac 27.000.000 27.000.000
17 (Gidm)/tang phai tré Dich vy quan ly
Quff m& (164.970.747) 2.527.730.698
19 | Lwu chuyén tidn thudn tivi(s® dung
vao) hoat dong du tw 92.660.411.062 | (332.083.691.204)
i1, LU'U CHUYEN TIEN TU HOAT
agNe TAY CHINH
kY| 1. Tidn thu tir phat hanh Chirng chi qu§ 12 40.455,303.748 413.061,100.678
32 2. Ti&n chi mua lal Chirng ohi quff 12 (131.874.637.375) (147.984.1 14,954)
30 | Lwu chuydn tidn thudn (st dyng
vao)/ttr hoat dong tai chihh (91 419.333.627) 2665.066.985.624
40 | . Tangl(giam) tién thudn trong ky 1.261.077.436 | (67.016.705.580)




Céng ty Lién doanh Quan ly Quy Béu tw Ching khoan Vietcombank
Qug DAu tu cd phiéu hang dau VCBF
BAO CAO LUU CHUYEN TIEN TE GIZA NIEN DO (tiép theo) BO5g-QM
cho ky ké toéin séu thang két thic ngay 30 thang 8 ném 2019
Cho ky ké toén Cho ky ké toan
sau thang két thac | séu thang két thic
ngay 30 théng 6 ngay 30 thang 6
8 cri mieu Tf;,‘,’,{,f‘ ném 2019 ném 2018
VND VND
§0 | IV. Tidn va céc khodn twong dwong
tidn ddu ky 4 6.672.603.781 | 89.609.694.023
51 Tidn glki ngan hang dAu ky: 6.672.603.761 |  89.609.694.023
62 | - Tién g ngén hang cho hoat dbng
Quf m& 6.366.093.881 86.589.167.256
Trong d6:
Tién gui ngén héang c6 ky han
dudi ba théng - 73.446.369.007
Tidn g khéng ky han cho hoat
ddng cta Quy 6.366,093.881 13.142.798.249
53 |- Tidn gi¥i clia Nha dAu tw vé mua,
ban Chizng chi quy 306,509,900 3.020.526.767
66 | V. Tidn va céc khoan twong dwong
tidn cudl ky 4 7.933.681.216 | 22,692.988.443
66 Tién glvi ngén hang cubi ky: 7.933.681.216 22.692.988.443
87 |- Tidn g ngén hang cho hoat dong
Quy md 7.641.283.416 21,809.632.443
Trong do:
Tién g ngén hang c6 ky han dudi
ba thang . - 10.211.616.922
Tidn gii khéng ky hen cho hoat
ddng clia Qufy 7.641.283.416 11.597.916.521
68 |- Tidn g clia Nha d4u tw v8 mua
ban Chirng chi quy 292.397.800 783.456.000
80 | VI. Chénh léch tidn va céc khodn
twong dwong tidn trong ky. o | 1,261.077.436 | (67.016.706.680)
—
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1.1

Cong ty Lién doanh Quan Iy Qu§ Bau tw Chitng khoan Vietcombank
Quf DAu tw ¢ phiéu hang d4u VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN PO B06g-QM
tal ngay 30 thang 6 nam 2019 va cho ky ké toan sau théng két thaic cting ngay

PAC BIEM HOAT DONG CUA QUY
Théng tin vé quy

Quy

Qug DAu tw ¢d phiu hang dbu VCBF (“Quf") duqe thanh 1ap tal Vigt Nam dudi hinh thirc
Qui mé theo Glay ching nhén déng ky chao béan Ching chi quy Géu tw chitng khodén ra cong
chiing sé 34/GCN-UBCK ngay 12 thang 5 nam 2014 va Gléy ching nhan dang ky 1ap Quy
dal chiing s6 13/GCN-UBCK ngay 22 thang 8 ném 2014 do Uy ban Chirng khodn Nha nwoc
("UBCKNN") ohp. Quy khéng bi gi61 han vé thoi gian hoat daong.

Qug khong c6 nhéan vién va duwgc quan Iy bol Cong ty Lian doanh Quan ly Quf DHAu tw Chirng
khoan Vietcombank ("“Cong ty Quan ly Qui").

Dg.z chilién hé clia Quf: Cong ty Lien doanh Quén Iy Quy Pau tw Chiing khoan Vietcombank,
Téng 16, Toa nha Vietcombank, 198 TrAn Quang Khal, Hoan Kiém, Ha Nol.

céng ty Quan Iy Quf

Cong ty Quan Iy Quf dwoc thanh lap theo Gldy phép sb 06/UBCK-GPHDALQ do Uy ban
Chtrng khoan Nha nwdc cAp ngay 2 thang 12 nam 2006, va 1a dai dien theo Uy quyén clia
Quf, thay mét cho Quf a8 thwe hién quydn s& htu a8l vai tai san clia Quf mot cach trung
thyc va oén trong, Cong ty Quan Iy Qug tuan thit cac quy dinh clia phép luét va didu 18 cla
Céng ty Quan ly QuY, thire hién vide quan Iy tal san ciia Quf theo quy dinh tal Didu 16 QuY,
tudn thil cac quy tc vé deo dirc nghd nghiép, W nguy@n, cong béing, trung thyre va vi g1 [ch
cao nhét clia Quf.

Ngan hang Glam sat va Lwu ky

Ngan hang Glam sat va Luu ky clia Qu§ 1a Ngéan hang TNHH MTV Standard Chartered (Viet
Nam). Ngan hang Glam sat va Luu ky dwoe chl dinh bl Pal hoi Nha dAu tw, thye hidn lwu ky
chtrng khodn, lwu tr& cac hep dbng kinh té va ghl nhén tal san olia Quy cling nhw giam sat hoat
dong clia Qufl. Quyén va nghla vy clia Ngan hang Glam sét va Luu ky duge quy dinh tal Pléu

& Quf.
Pgc didm hoat dgng chinh cda Quf

Quy md vén

T8ng s6 don v| Chirng chi quy da phén phdl 1an d4u 14 5.916.400,31 chitng chi voi tdng gia
tr| 1a 59.164.003.100 ddng, chiém 118,33% tdng s don v Chiing chl quf dv kién chao bén
14 5.000.000 Chieng chl quy vol ménh gia 1a 10,000 VND/don v| quy. Tal ngdy 30 thang 6
n&m 2019, vén gop béng ménh gié clia nha dAu tur vao Quf 18 251,332,767.300 dbng, twong
duong véi 26.133.276,73 Chirng chi quy.



Cong ty Lién doanh Quan Iy Quf PAu tw Chieng khoan Vietcombank
Quf Dau tu cd phiéu hang dAu VCBF

THUYET MINH BAO CAO TAI GHINH GIUA NIEN BO (tiép theo) B06g-QM
tai ngay 30 thang 6 nam 2019 va cho ky ké toén sdu thang két thuc cling ngay

1.2

PAC DIEM HOAT DONG CUA QUY (tiép theo)
Dic diém hoat dong chinh cia Quf (tiép theo)

Myc tidu dau tw
Muc tisu dau tw cia Qu chi yéu la gla ting phén vén gbc trong trung han va dai han.

Qug s& chl yéu ddu tw vao mot danh myc da dang céo cd phibu niem yét co gié tr vén hoa
thi trueng 16n va cd thanh khodn tét trén sén glao dich chtrng khoan,

Cong ty Quén Iy Quf thyre hién viee dbu tw cha Quf béng cée hinh thite dAu tw ma phap luét
hién hanh cho phép. Ngoai ra, muc tiéu dhu tur clia Qu c6 thé duge thay dbi hoan toan theo
quyét dinh ctia Bal hol nha dau tw, phit hop voi quy dinh phép luat hién hanh va béo cao vol
Uy ban Chirng khoan Nha nwée.

Quy 88 két hop ca chién lwge dAu tr téng trwdng va chién luge dAu tw gla trl. Quf & sit

dung phuong phép tiép cén tir dudl I&n, tir co s& phén tich céc chl b co ban cllacong ty d
lywa chon ¢ phiéu d4u tw va lwa chon céc cong ty trong nhi&u nganh khéc nhau, 4p dyng cac

“md hinh kg thuat, théng ke d& dua ra céc quy t dinh dAu tu sao cho dem lal lof nhuan t6i da

cho danh myc d4u tw.,

Ky tinh gié tr| tal san rong

» Ky dinh gid hang tudn: NAV dwoc dinh glé hang tun vao ngdy thir Tw, Trong truong hop
ngay dinh gia cva ky dinh gla héng tuén rol vao ngay nghl hoic ngay 18 thi ngag dinh gla
la ngay lam viéc ké tiép llen ngay sau d6. Trong trweng hop ngay lam vige tiep theo A
ngay thr Ba thi ngay dinh gia 38 & ngay ther Tu clia tuén do.

» Ky dinh gia hang thang: NAV duoc dinh gié hang thang vao ngay cudl cling ctia thang va
khong thay 8l ké cé trirdng hop ngay dinh gia rol véo ngay nght hodic ngay 18,

Tin suét giao djch Chivng chi quf

T4n suét glao dich Chirng chi qug 12 dinh ky véo ngay thir Tw hang tudin néu ngay do 1a ngay
lam viéc, Néu ngay they Tw khong phal 1a ngay lam viéc thl ngay glao dich 88 1& ngay fam viée
& tiép i ngay sau @6, Trong trxong hop ngay 13m vige tiép theo 1a ngay thir Ba thl ngay
glao dich sé 1& ngay ther Tu cla tudn doé.

Han ché dau tw

Céc khoan diu tw clia Quy 88 dwge da dang héa va dap tng dwgc cac didu kién clia phap

juét. Co cAu danh myc dau tw cla Quy phal bao gdm it nhét sau (6) t& chire phat hanh, ddng

thol phal bao dam tuan thi céc nguyén thc sau:

a) Trir tién givl trén tai khoan thanh toan clia quy tai Ngan hang Glam sat, tdng gla tr| céc
khodn dAu tw vao tién givi tal cac ngan hang thuong mal va ngoal t¢; ¢6ng oy th] trueding
{i3n t& bao gbm gldy td ¢6 gia, cong cu chuy8n nhugng khong duge vuret qud bén muol
chin phan trém (49%) clia tdng gl trf tal sén cla QuY;

b) Téng glé tr| cac Kkhodn dau tu vao céc loal gldy t& co glé va chimng Kkhoan phat hanh bl
clia mot 1 chirs (bao gbm cong oy thi trudng tidn te, cdng cy chuyén nhwong, chitng
khoan) ¢6 gl trj tir nam phén trém (6%) iré 1&n trén tdng gié tri tal san clia Quf khong
dwoc vugt qua bén muol phén trém (40%) téng gié tri tal san cla Quf,



Coéng ty Lién doanh Quan Iy Qu§ Bau tw Ching khoan Vietcombank
Quf Pau tw cd phiéu hang d4u VCBF
THUYET MINH BAO CAO TAI CHINH GIU'A NIEN DO (tiép theo) B06g-QM

tal ngay 30 thang 6 nam 2019 va cho ky ké toan sau thang két thuc cling ngay

PAC DIEM HOAT BONG CUA QuUY (tiép theo)
Pic didm hoat dong chinh ctia Quff (tiép theo)
Han ché ddu tw (tiép theo)

c)

e)

f)

g)

h)

Téng gié tr] clia tht ca cac chitng khodn, bao gbm tidn gi¥l tal cac ngén hang thuong mal
trie tidn givl trén tai khodn thanh toan cia Quf tal Ngan hang Glam sét, ngoal té; cong ¢
thi tredng tidn t& bao gbm glay 1o c6 gia, cong cu chuyén nhugng; od phidu niém yét, ¢
phiéu dang ky glao dich; trél phidu niém yét clia céc 1 chire phét hanh hoat dong theo
phap lut, khong bao gdm trai phiéu Chinh phd, tréi phléu chinh quyén dja phuong, tral
phiéu duwge Chinh pht bao [&nh; tral ghléu doanh nghiép dugc phat hanh bl t& chire
niém yét c6 béo lénh thanh toan cta té chire tin dung hodc cam két mua lal clia td chive
phat hanh; ¢ phiéu, trél phidu chudn bj niém yét, chuén bj dng ky giao dich phét hanh
bl céo tb chire phat hanh hoat dong theo phép Juat viat Nam; chirng khoan phal sinh
niem yét theo quy dinh clia phap luat, glao dich tal céc s giao dich chirng khoan va chi
nhim muc tiéu phong nglra rli ro, dwoc phat hanh béi mot cong ty hodic mét nhém cac
cong ty c6 quan hé s& hitu v&i nhau khéng dwge virot qua ba muwot phén tram (30%)
tdng gla tr| tal sdn cla Quf,

Téng gl4 tr| dAu tw clia Quf vao tAt ca cac chirng khodn bao gbm céc loal gidy to o gla,
cbng cu chuyén nhuong, trél phiéu (khong bao gdm trél phidu Chinh phu), cb phléu ¢6
quydn bidu quyt, cd phidu khéng co quyn bidu quyé, trél phiéu chuyén dbi phat hanh
b1 mot & chirc khong dwec vugt qua hal murol phan tram (20%) tdng gia tr] tai sén clia
Quf,

Téng gl4 tr| dAu t clia Quff vao chirng khoan (trie trél phiéu Chinh phil) clia mot td chlrc
phat hanh khong duge vugt qua mudl phAn trdm (10%) tdng glé tr] clia céc ching khoan
dang Iy hanh clia to chire d6;

Téng gl4 tr] tral phidu va cd phiéu chudn bj niém yét hodic chuén b| d&ng ky glao dich
trong vong mudi hal (12) thang k& tir ngay Quy dAu tw clia cée 1 chirc phét hanh duoe
thanh 18p va hoat déng theo phép luat Viét Nam va tral phidu doanh nghigp duoc phét
hanh bl t chire nidm yét cb bao lanh thanh todn clia 1 ohirc tin dyng hodc cam két
mua lal ctia td chive phat hanh khéng dwgc vugt qua mudi phén tram (10%) tbng glé tr|
tal san clia Qu¥;

Tdng gié ttj cam két trong c4c giao dich chirng khoan phél sinh, dw ng vay va ¢ac khoan
phai tra clia Qu§ khong dwoc vieot qua gia tri tal sén rong cuia Quf; va

Quy chi dwoc dAu tu tidn girl, cong cu tidn t& phat hanh tai céc td chirc tin dung trong
danh sach d4 dugc Ban Dal dign Quf phé duyét bing van ban.

Quf s& khong thiro hign dAu tw vao:

a)

b)

Pon v| quff clla cac quf du tw hotic cd phan olia cdc cong ty dau tw chirng khoan dugc
thanh lap va hoat dong tal VIgt Nam; hoéc

Trwc i6p ndm gic bt dong san, da quy, kim loal guy hosic hang hoa.

Co chu dAu tu clia Quff dugc phép sai 1dch so voi céc han ché duge dwara & trén, ngoai triy
didm (g) va chi vl céc ly do sau:

a)
b)
c)
d)

e)

f

Bién dong gla trén thi tredng clia céc tal sén trong danh myc d4u tw ctia QuY;
Thire hién céc khodn thanh toan phit hop voi phéap lugt cla Quf;
Thye hién céc 1énh glao dich cda nhé dhu tw;

Céac hoat dong hop nhét, sap nhép va thau tom ciia cac td chirc phat hanh céc ching
khoan ma Qug dang ndm gid

Qu§ mol dwoe cp phép thanh 1ap hode do tach Qufl, hop nhét Qu, sap nhap Quy mé
thol glan hoat dong khong qué séu (6) thang, tinh t&r ngay dwoc cap gldy ching nhan
dang ky 1ap Quf, hodc

Mg Aana trana thivl alan aiél thé,



Cong ty Lién doanh Quan Iy Qu§ Dau tw Chirng khoan Vietcombank
Quy Bau tw cb phiéu hang d4u VCBF

THUYET MINH BAO CAO TAI GHINH GIU'A NIEN DO (tidp theo) B08g-QM
tal ngay 30 thang 6 nam 2019 va cho kY Kké toan sau thang két thtic ctng ngay

2.2

2.3

24

2.6

cO 8O LAP BAO CAO TAI CHINH

Chuén mye va H@ thdng ké todn ép dung

Bao cdo tal chinh gika nién ¢ cla Quy duoc 18p theo Chuén mye ké toan Viét Nam, Ché 4o
Ké toan Viét Nam 4p dung abi véi qui mé dwoce quy dinh tal Thong t 86 198/2012/TT-BTC
(“Théng tw 198" ngay 16 théang 11 nam 2012 v ché @6 ké toan ap dung dbi vol quj md,
Théng tw sb 183/2011/TT-BTC ('Thong fur 183") ngay 16 thang 12 ném 2011 hudng dén vd
viéc thanh 1ap va quan ly quf md, Thong tu 8b 15/2016/TT-BTC ngay 20 thang 1 ndm 2016
sira ddl, bd sung mot sb didu clia Théng tw 183 vé Thong tw e6 184/20156/TT-BTC ngay 13
thang 11 n&m 2015 v& ché 40 k& toan &p dung d6i vél quf hoan dbl danh myc do BO Tai

chinh han hanh.

Bao céo tal chinh gitka nién d¢ dwoc lap trén cor s® gi4 gbc, ngoai try céce khoan dau tw dwgo
do lwdng theo gl trl hop 1y (Thuyét minh 3.4).

Theo @8, bao céo tai chinh gitka nian d6 kém theo va viéc sl dung céc bao céo nay khong
danh cho céac ddi twong khéng dwoc cung chp céo thong tin vé céc thil tyc va nguysn tho va
thong 18 ké toan tai Vigt Nam va hon nka khong dwgoe chi dinh trinh bay tinh hinh tai chinh
va danh muc dau tw gitka nién 4o, két qua Kinh doanh gitra nién do, tinh hinh thay @éi gia tr|
tai san rong gitka nién @0, giao dich Ching chi qu§f va tinh hinh lvu chuyén tién té gitta nién
dd theo cac nguyén téo va thire hénh ké toan dwoc chap nhan phd bién & céc nwdc va céc
thd ché khac ngoai Viét Nam.

Theo Thong tw 198, béo céo tal chinh gitra nién do ciia Quff bao gbém:

Béo céo thu nhap gitra nién do

Bao c4o tinh hinh tal chinh gitra nién do

B4o céo thay d81 glé tr| tai sén rong, giao dich Chirng chl quy gitra nién do

Bao cao danh myc dau tw gitra nién 4o

B4o céo Iwu chuyén tién té githa nién do

Thuy&t minh béo céo té chinh gitra nién 44,

RS SIS SRS

Hinh thive s6 ké toén ép dyng

Hinh thrc s8 ké toan &p dung dugc ding ky cla Quf 1a Nhat ky Chung.

Nién &0 ké todn

Ni8n d6 ké toan clia Quy bit dAu tie ngay 1 thang 1 va két thtic vao ngay 31 thang 12,

Pon v tién t@ st dyng trong ké toén |
Pon vi st dung trong ké toan |& tidn ddng Viet Nam (VND) va bao céo tai chinh gitta nlén do

_ dwoe trinh bay béng VND.

Cam két tuén thu

Ban Giam déc Cong ty Quan Iy Qu khang dinh ring bao céo tal chinh nay tuén tha Chun
mwo Ké& toan Viet Nam, Ché 49 K toan Vit Nam ap dung cho qu§ m& va céc quy dinh phap
ly ¢ lién quan dén viée 18p va trinh bay bdo oéo tal chinh clia gqu§f mé.



Cong ty Lién doanh Quan Iy Quf DAu tw Chirng khoan Vietcombank
Qu§ Dau tw cb phiéu hang d&u VCBF

THUYET MINH BAO CAO TA!I CHINH GIJ'A NIEN DO (tép theo) B06g-QM
tal ngay 30 thang 6 nam 2019 va cho ki ké todn sau théng kkét thtic cling hgay

3!
3.1

3.2

33

34

GAC CHINH SACH KE TOAN AP DUNG

Thay d6l chinh séch ké toan va thuyét minh

C4c chinh sach ké toan clia Quy st dyng dé lap bao cdo tai chinh dwoc ap dun nhét quan
v&l cac chinh séch da duge st dung dé lap béo cao tal chinh cho ném tai chinh ket thic ngay
31 thang 12 ném 2018 va béo cao tai chinh gltba nién d6 cho ky k& toan sau thang két thie

ngay 30 thang 6 nam 2018.

Uéc tinh kké todn

Viéc 1p béo oo tal chinh glva nién a6 tuan thi theo cac Chuén myc & toan Viet Nam, Ché
do ké toan Viét Nam ap dyng dbi vél quy mo va cac quy dinh phap ly o6 lién quan dén viéc
lap va trinh bay b4o céo tai chinh gitva nién 86 clia qu§ mé yéu chu Ban Glam dbc clia Cong
ty Quén 1y Quff phal co nhiing wac tinh va gid dinh anh hudng dén sb ligu bio céo vé cong
no, tal san va viée trinh bay cac khodn cong no va tal sén tidm tang tal ngay 1ap béo cao tai
chinh gitra nién d¢ oling nhu céc 86 116U bao cao v& doanh thu va chi phi trong subt ky ké

toan. Mic du cac woc tinh ké toan dugc lap béng tat ca sy hidu biét cha Ban Glam dbc cla

© Cong ty Quan Iy Qug, sb thure t& phat sinh c6 thd khao v&i cdc wde tinh, gia dinh dst ra.

Tidn va céc khoén twong duong tién

Tidn va cac khoan twong duong tidn bao gbm tidn gl ngan hang cho hoat dong clia Quf,
tidn gl clia Nha dau tw vé mua Chung chl quy cho phan bd, tidn gl phong tda va tién g0l
tal céo td chire tin dyung c6 thot han dao han khéng qua ba thang ké tr ngay gt va céac khodn
dAu tw ngén han co thol han gbc khong qué ba thang co tinh thanh khoan cao, co thé dé
dang chuyén @bl thanh mot lvgng tidn x4c dinh, I(hbn% ¢6 nhidu rai ro v& thay doi gia trl va
dwore s dung cho myc dich dap tng cac cam két chi tién ngén han hon 18 cho myc dich déu

tw hay 1a myc dich khac.

Cac khoan déu tw

Géc khoan dAu tw clia Quff bao gdm céc khodn dAu tw vao o4 ching khoan niém yét va céc
Kkhodn Tin girt co Ky han trén 3 théng.

Nguyén éc phén loai

Quf phén loal chiing khoan niém yét dwoc mua vél myc dich kinh doanh l& chitng khoan
kinh doanh.

Ghi nhan ban ddu
Céc khoan dau tu duge ghl nhan ban dAu theo glé gbc chl bao gdm gia mua ma khéng bao
gdm céc chi pht fién quan phat sinh dd c6 duoc cde khodn dau tu.

DI véi cac khodn dAu tu vao trél phiéu va tidn gl ngan hang, gia mua chua bao gbm 181 dy
thu (gia sach) dwgc ghi nhan trén khodn muc "Céc khodn dau tu". Phan 141 dy thu chwa dugc
thanh toan tinh dén hgay mua duge ghl nhén trén khoan muc "Di thu c6 tirc, 141 tidn gl chua
dén ngay nhan" trén bao cdo tinh hinh tai chinh gltka nién 0.

Ghi nhén tiép theo
Céc khodn dau tw dugc ghi nhan trén Kkhoan muyc “Cac khodn gAu tw” trén bao céo tinh hinh
tal chinh gltva nién 46 theo nguyén téc nhu sau:
Tidn gi¥l c6 ky han dugc ghi nhan theo glatrf hop ly.
Caé phiéu niém yét, chua niém yét duoc ghi nhén theo gia tri hop Iy cla cac cd phidu
nay.



Cong ty Lién doanh Quén Iy Qu¥ PAu tw Chirng khoan Vietcombank
Quy Dhu tw ¢d phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN DO (tiép theo) B06g-QM
tal ngay 30 théng 6 nam 2019 va cho ky ké toan séau thang két thuc cling hgay

3l

GAC GHINH SACH KE TOAN AP DUNG (tiép theo)
Céc khodan dau tw (tiép theo)

Ghi nhén tiép theo (tiép theo)
Lol nhuan thudn nhan dugg tir cac khoan dAu tw phat sinh sau ngay dau tw dugc ghi nhén
vao bao céo két quéa hoat dong gitka nien 40,

Céo khoan 141 1ty ké chua thanh toén clia céc khodn tidn g, tin phiéu kho bac, héi phidu
ngan hang, thuong phidu, chiing chl tidn givi c6 thd chuydn nhugng, tral phiu va cac cong
cy ng khac dwoo ghi nhén tal khodn muc "Phal thu va dip thu cb tire, 1idn 181 céc khodn dau
tu" trén bao céo tinh hinh tal chinh gitra nién dg.

Pinh gi4 lai cho myc dich tinh toén gié trf tal sén rong cua Quf

Géc khoan dau tu dwoc danh gla lal vao cac ngdy dinh gié theo gla tr| hop 1y. Phwong phap
danh gl4 lal céc khoén dhu tw dwoc quy dinh trong $6 tay Binh gia dwgc xay dyng pht hop
v&l phurong phap xéc dinh gla trj tél san quy dinh tal Didu 18 Quf va Thong tu b 183/2011/TT-
BTC ngay 16 thang 12 ném 2011 huéng d&n vé viac thanh &p va quén Ig quff m&, Théng tw
sb 15/2016/TT-BTC ngay 20 thang 1 ném 2016 siva Gdl, bd sung mot sb didu clia Thong tw
sb 183/2011/TT-BTC ngay 16 thang 12 ndm 2011 va dwoc Ban dal dign Qug va Ngan hang
Glam sat phé duyét. Cac khodn 1a1 hoac 18 do danh gié lai khoan dAu tw dwge ghi nhén vao
bao cao thu nhap gitra nign 9 theo quy dinh tai Thong tu sb 198/2012/TT-BTC ngay 16 théng
11 n&m 2012 ctia BO T&i chinh vé ché do ké toan ap dung dbi vol quf mo.

Nguyén téc dinh gia

STT | Loal tal sén Nguyén téc dinh gié glao djch trén th trevong

Tidn va céc khoan twong dwong tidn, cong oy thi trwdng tidn t§

1, | Tién (VND) S6 du tidn mat tai ngay true ngdy dinh gia.

2. | Ngoaité G4 tr| quy ¢di ra VND theo ty gié hign hanh tai oac
t chtvc tin dung dwec phép kinh doanh ngoal héi tai
ngay trwdc ngay dinh gla.

3. | Tidn gl ky han Tidn gbo cong 14 chira dugc thanh todn tinh t&l hgay
triréc ngay dinh gla.

4. | Tin phiéu kho bac, hét | - Gla mua cong vol 18l |y ké tinh t&1 ngay trude
phiéu ngan hang, tgu’onig ngay dinh gié; hodc
phiéu, chttn chi tin gul | G4 xac dinh theo phwong phap Kkhac dwee Ban

c6 thé chuyén nhugng va
e rodng ou thlturong tian | PR dién QU chép thugn.

t& chiét khau

6 | Cac cong oy khOng ira 181 | Gla thi trwong 1a gié yét trén ho thbng glao dich clia

pao gbm tin phiey, trai | S& giao dich chirng khoan; tredng hop khong c6 gléa
phibu, gidy t& co gia va yét thl mire gia dwoc xac dinh theo md hinh chidt
céc cdng oy khong tra 14l khéu dong tién cn ctr vao I8l suét tring théu hodic
khéc mot 141 suAt khac do Ban Dal dién Quff quy dinh va
thél gian ném gir cong cu.




Coéng ty Lién doanh Quan ly Qu§ Dau tu Ching khoan Vietcombank
Qu§t Dau tu cd phiéu hang d3u VCBF

THUYET MINH BAO CAO TAI CHINH Gl
tal ngay 30 théng 6 nam 2019 va cho ki k

3.
34

U'A NIEN DO (tiép theo) B0Bg-QM
& toan sau thang két thuc cling ngay

GAGC GHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan déu tw (t18p theo)
Nguyén téc dinh gié (tiép theo)

STT | Loai tal sén

Nguyén téc dinh gié giao djch trén th] treong

Trai phiéu

8. | Tral phiéu niem yét

Gl4 thi trwdng 13 gié yét cudl ngay (hodc ten gol
khéc theo quy ché clia S& giao dich chitng khodn)
olia giao dich thong thudng tal ngay co glao dich
giin nhét tredc ngay dinh gia cong I8l IGy ké (néu
gl yat chua bao gbm 18 ldy ké);

Trudng hgp khéng c6 giao dich nhidu hon 02 (hai)
tudn tinh @8n ngay dinh gid, 1& mét trong céc mure
glé sau:

+ Glé sach "Clean price” tir ngudn Thomson
Reuters cdng voi lal lay ié tinh &l ngay trwde
ngay dinh gia; hodc

+ Gla xac dinh theo phuong phap Chiét khéu
dong tidn (discount cash flow); ho#c

+  Gia mua cong Il Iy ké; hoic
+  Ménh gia cong 18 Ity ké; hotic

+ Gl xac dinh theo phuong phap khéc da dugc
Ban Dal dién Quff chép thuén.

D61 voi tral phidu Chinh phi bao iéinh, gla & duoo
tinh theo phurong phap chiét khau dong tién.

7. | Trai phidu khong niém yét

Gla yét (gia sach — clean price) (ndu co) trén cac
hé théng béo gl cong 18 luy ké tinh tol ngay trwéec
ngay dinh gia; hoéc

Gl tr] trung binh dya trén béo gia clia 03 td chire
b&o gld khong phal la n wdl ¢o lién quan cla
VGBF tal ngay giao dich gan nhét truéc ngay dinh
gia; hotic

Gl xéc dinh theo phuong phap Chiét khéu dong
tién (discount cash flow); hodc

Gia mua cong 141 Gy ké; hosic
Ménh gia cong Ial 10y ké; hotic

Gi4 xac djnh theo phwong phap khac da dugc
Ban Dal disn Qu chap thuan,




Cong t
Quy b

THUYET MINH BAO CAO TAI CHINH G
tal ngay 30 thang 6 nam 2019 va cho ky k
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3.4

Lién doanh Quan ly Quf Dau tu Ching khoan Vietcombank
u tw cb phiéu hang déu VCBF |

(A NIEN DO (tiép theo) B0Bg-QM
4 todn sau thang két thuc cling ngay

GAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khodn déu tw (tiép theo)
Nguyén téc dinh gié (tiép theo)

STT | Loal tal sén

Nguyén téo dinh gié giao djch trén thf truong

Tréai phibu (tiép theo)

8. | Tral phiéu bién ddng
bAt thudng

Trong didu kién binh thudng, tral phiéu niem yét
duoc dinh glé theo muyc 6 & trén.

Trong trwdng hop gia tral phiéu co bién dong hon +
10,0% khi so sénh voi gid Reuters, sy blén dong
nay dugc xem 1a blén déng bét thwdng trong glé trél
phiu, phuong phap dinh gia duoc st dung theo
thir ty sau.

+ Gia sach "Clean price” tir ngudn Thomson
Reuters cong vo! 181 10y ké tinh to1 ngay trudo
ngay dinh gié; hoéc

+ Gla xac dnh theo phwong phap Chiét khéu
dong tidn (discount cash flow); hoéc

+  Gla mua cdng Il 0y ké; hotic
+  Ménh gla cong 14i 1ty ké; hode

+ Gla xéc dinh theo phwong phép khac da dugc
Ban Dal dién Qu chép thuén.

¢4 phibdu

9. | c3 phiduniém yét dang
ky giao dich

Gl4 thi treong 1a glé dong clra (hoac tén gol khac
theo quy ché ciia S& giao dich chitng khoan) clia
ngay c6 glao dich ghn nhét trudc ngay dinh glé;

Trwéng hop khéng co giao dich nhidu hon hal (02)
tudin tinh dén ngay dinh gia (bao gbm o trudng hop
do bi dinh chi giao dich hoéc hily niém yét hotic hay
d#ng ky glao dich), st dung mot trong céc phurong
phép dinh gia sau:

+ Gl xac dinh theo phurong phap chi 86 dinh gié
80 sénh; hodc

+ Glamua; hoéc
+ Gla tr] sb sach; hodc

+  Glé xac dinh theo phwong phap khac d4 dugc
Ban Pal dién Qu chép thuan.




Céng ty Lién doanh Quén Iy Quy PAu tv Chirng khoan Vietcombank
¢ phiéu hang dau VCBF

Quy Dau tw

THUYET MINH BAO CAO TAI CH
tal ngay 30 thang 6 ném 2019vac

INH GIU'A NIEN DO (tiép theo)
ho ky ké toan sau thang két thic cling ngay

B06g-QM

3. CAC GHINH SACH KE TOAN AP DUNG (tiép theo)

34  Céc khodn déu tuw (tiép theo)
Nguyén téc dinh gié (tiép theo)

STT

Loal tal sén

Ngyén téc dinh gié giao dich trén thi truong

Cé phibu (tiép theo)

10.

Cdc tal sén dugo phép
ddu tw, chua niém yét,
dang ky glao dich trén
S& glao dich chitng
khoan

. Trwong hop khong co 4l béo gia cla tbi thidu 3 (ba)

- Gl4 xac dinh theo phwong phap Kkhac da dugc

Gia thi trwong 1a gié trung binh cla cac glao dich
thiwe hién thanh cdng tal ngay glao dich gin nhét
trwéc ngay dinh gié do céc t chtrc béo gia cung

cép.

1 chirc bdo gia, st dung mot trong cac phuong
phép sau:

+  GI4 trung binh ttr cac béo gia; hoéc

+ Gl clia ky bao cao gén nhét nhung khdng qua
ba (03) théng tinh den ngay dinh gla; hodic

+ G xéac dinh theo phurong phap chi gb dinh gla
s0 sanh; ho&o

+ Gia mua; hodc
+ Cla tr] s6 sach; hodc

Ban Dai dién Quf chép thuén.

1.

cd phibu clia tb chue
trong tinh trang glai thé,
pha san

L& mot trong c&c mlrc gia sau:

. 80% ( tam muoi %) gié tri thanki 1y clia ob phibu a6
tal ngay 1ap bang can abi ké toan gan nhét trwde
ngay dinh gié; hodc

. G4 xac dinh theo phwong phép khac da dugc Ban
Dal didn Quf chép thuén.

12,

cd phan, phan vén gop
khac

La m6t trong cac murc gia sau:

. Gla xéc dinh theo phirong phap chi s dinh gla so
sanh; hodc

. Gl mual gié trj vén gop; hoic
- Glé4 tr] 80 sach; hodic

. Gl4 xéc dinh theo phwong phép khac dé dwoc Ban
Pal dién Qu§ chap thuén.

13,

Quy&n mua ¢d phiéu

G4 tr] quydn mua = Max {0; (Gl4 cb phiéu — Gla phat
hanh quysn mua) x t 16 chuyén adiy




Céng ty Lién doanh Quan Iy Quy PAu tw Chirng khoan Vietcombank
Qu§ DAu tw cb phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GIlra NIEN DO (tiép theo) B06g-QM
tal ngay 30 thang 6 ndm 2019 va cho ky ké toan sau thang két thtic cling ngay

3.
3.4

3.5

CAG CHINH SACH KE TOAN AP DUNG (tiép theo)
Céc khodn d4u tw (tiép theo)
Nguyén téc dinh gi4 (tiép theo)

STT | Loai tai sén Nguyén téc dinh gié glao dich trén th] truong

Chivng khoén phal sinh

14. | Chirng khoan phai sinh niem | Glé dong clra tai ngay glao dich truérc gin nhét
ybt trwére ngay dinh gia.

16. | Ching khodn phai sinh niém | Gla xac dinh theo phwong phép khac da duoo
yét khong co giao dich trong | Ban Bal dién Quff chép thuan duge néu chi tiét

vong 2 tuén trd lén trong sb tay dinh gla.
Céc tal san khac
16, | Céc tal sdn dugc phép dhutw | Gla xac dinh theo phwong phép khac da dugo
ikhéc Ban Dal dién Quf chdp thuan dugc néu chi tiét
trong sb tay dinh gia.
Chém dut ghi nhén

Céc khodn ddu tur chitng khoan dwge chém dit ghi nhén khi quydn duge nhan ludng tién tir
khodn dAu tw chirng khoan d6 d& chém dit hodic Quf d& khong con ndm gity phén 1&n rdi ro
va lol fch gén 118n vél quydn s& httu chivng khoan.

Gia vén clia chirng khoan kinh doanh dwgc tinh theo phwong phap binh quéan gla quyén.

Quydn mua ¢8 phidu

Quydn mua ¢d phiéu duoc hach toan ban dAu vao céac khoan dAu tu vl gia tri bang khong
(0). Quydn mua cd phiéu nay dugc danh gl lal va hach toan véao ngay lap béo céo theo gia
ir] thf trroing sau Khi trie gié cam két mua nhén véi 1 16 thre hién quydn d8 mua mot cd phiéu

mél.

Céc khodn dAu tw dem di thé chép

Géic khodn dAu tur vao tral phidu Chinh phi c6 thé duoc Quff mang di thé chép trong céc glao
dich ban va cam két mua lal tral phidu Chinh ph.

Gl4 tr] tal sén rong va glé tr] tal sén rong trén mét don vf qu

Gié tr] tal san rong |4 thng gl tif oéc tal sén do Quf s® htvu trr di tdng ng phal tré co lién
quan (nhuw-gla dich vy qudn ly, gia dich vy giam sét, gia dich vy lwu ky, dich vy quén trj Qug,
gl dich vy dal ly chuy@n nhugng vé céac khoan phél tra khac) tal ngay trwée ngay dinh gla.

G4 tr] tai 8an rong trén mét don vi qu béng gl4 tri tal sén rong clia Quy chia cho tbng sé don

" v] quf dang luu hanh tal ngay glao dich gAn nhét trudc ngay dinh gia va duge lam tron xubng

dén 2 (hal) sb thap phan.




Cong ty Lién doanh Quan ly Quf Dau tw Chirng khoan Vietcombank
Quf Dau tu od phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GICPA NIEN DO (tiép theo) B0Bg-OM
tal ngay 30 thang 6 nam 2019 va cho ky ké todn sau thang két thue cling ngay

3.6
3.6.1

3.6.2

3.6.3

CAC CHINH SACH KE TOAN AP DYNG (tiép theo)
Céc glao djch vé vén va thing dv vén

vén chu s& htiu

Cée Chirng chl quy vél quydn hudng ¢d tre duoc phan loal thanh vén gop cta nha dhu tw,
trong 86 bao gbm vén gop phat hanh va vén gop mua lal.

Vén gop phét hanh phan &anh o6 vén nha dau tu gop ban ddu va gop b sung. Khi Cong ty
Quén 1y Qu§f nhéan dugc két qua giél tda phong tda vé s6 fidn thu hop 1@ khoan gop vén dau
f va két qua xac nhén vén gop nha dhu tw hop 16 ctia dal Iy chuy8n nhu'qn% (trwerng hop
phat hanh 1an dau); gldy béo co clia Ngan héng Giam st kém bang phan bo tién thu ban
Chitng chl quy vé s6 tidn thu hop 1§ cla céc nha dAu tw (tredng hop phat hanh cac 4n tiép
theo), Cong ty Quan Iy Quf sl dung @& 1am c&n ctr ghi nhan vbn gop phat hanh.

vén gop mua laj phén anh viéc mua lai Chitng chi qu§ cta nha dAu tw. Cén clr véo xac nhgn
clia dai Iy chuyén nhugng kém bang tdng hop céc [énh mua lai Chiyng chi quf ctia nha dau

tw, COng ty Quén ly Quf ghl nhén von gop mua {al.
Chénh léch gitra vén gop phét hanh va vén gop mua lal ohinh 1a vén gép cla nha déu tu,

Théng dw vén bao gdm: thang dv vén phét hanh vé thiing du vbn mua lal.

»  Thang du vén phat hanh la chénh lech gitva gla phat hanh Chirng chl qug va ménh gia.
Théng dw vén phat hanh khéng phat sinh & |An dAu phat hanh Chivng chi quy.

»  Théng dw vén mua lal la ohénh lech gita gia mua lal Ching chl qu§ v& ménh gia.

Lol nhudn chira phén phdi

Lol nhuan chwa phén phél phan anh |81/18 chiva phan phél tal thol didm béo céo, bao gbm Igil
nhuan g thye hién va gl nhuan chwa thye hign.

Lol nhuan g4 thyc hién la a6 chénh lach gitra tdng thu nhép, doanh thu vol tdng cac khodn
chi phi ctia Quy Iy k phat sinh trong ky.

Lol nhuan chua thyc hién 1a s chénh I&ch githa tdng gia trl 141, 18 dénh gia lal clia oéc khodn
dhu tu thude danh myc déu tw clia Quy ldy ké phat sinh trong ky.

Gubi ky ké toan, Quf xéc dinh lgi nhuan d4 thyre hién va lof nhuén chua thwe hign trong ky
va ghi nhan véo "Lof nhudn chira phén phér'.

Lol nhudn/Tal s&n phén phdi cho nha déu tw

Khoan muc nay phan anh 86 lgi nhuan/tal sén da phan phéi trong ky cho nha dAu tw va viée
két chuyén sb loi nhugn dé phén phél sang tal khoan ‘Lol nhuén chua phén ph6P’ vao cudl
ky.

Qug m& ghi nhan gl nhuan/tai san phan phéi cho nha dAu tw theo Ban céo bach, Quyét dinh

clia Ban Dal dién Quy dwoc Oy quyén (& ky gan nhét), Nghi quyét cda Bal hol Nha dau tw,
phli hep vol Pidu 18 cha Quf m& va quy dinh clia phap luét ching kkho@n hién hanh.



=

coéng ty Lien doanh Quan ly Qu PAu tw Chirng khoén Vietcombank
Quf Dau tw cb phiéu hang d4u VCBF

THUYET MINH BAO CAO TAI GHINH GIU'A NIEN DO (tiép theo) B06g-QM
tal ngay 30 thang 6 ném 2019 va cho ky ké toan sau thang k8t thtic cling ngay

3.8

3.9

3.9.1

cAC CHINH SACH KE TOAN AP DYNG (tiép theo)

Céc khodén phal thu

Céc khodn phél thu dirgc trinh bay trén béo céo tal chinh gitka nién d¢ theo gla tr} ghl 86 céc
khoan phai thu tir ban céc khodn dbu tw, cb terc, tidn 181 tir cée khoan dAu tw va cac khoan

phai thu khéo.

Céac khoan ng phai thu duwoc xem xét trich lap dy phong rii ro theo tudl ng qué han cla
khoan no ho#c theo dy kién t8n thAt c6 thé xay ra trong trwomg hep khoan ny chwa dén han
thanh toan nhrng t& chire Kinh t 1am vao tinh trang pha san hogc dang lam tha tyc glal thé;
ngwdl ng mat tich, bd trén, dang bl cac co quan phap lut truy t, xét x» ho#ic dang thi hanh
an hodic @& chét. Chi phi du phong phét sinh duoc hach toén vao chi phi hoéc thu nhép trong
ky. Trong d6, dw phong lién quan dén phal thu ban chiing khoan duoc ghi nhan lam téng chi
phi trong ky, di phong lién quan dbn o tive, tral tUrc va 4l tién g&i dugc ghl nhén fam gidm

thu nhép trong ky.

Dbl vl céc khodn ne phal thu qué han thanh toén thi mtc trich 18p dy phong theo hwéng
d3n cla Thong tw sb 228/2009/TT-BTC va Thong tw sb 89/2013/TT-BTC sira adl, bd sung

Thong tw s 228/2009/TT-BTC nhu sau:

Mt trich diy
Thoi gian qué han phong
Tt trén sy (08) théng dén duol mdt (01) ndm 30%
Tir mét (01) ném dén dudi hal (02) ndm 50%
Tir hal (02) n&m dén dwdl ba (03) nam 70%
Tt ba (03) nam tr& 1én 100%

Céc khoan phéi tré va chi phi trich trwdc

Céc khoan phal trd dwge trinh bay trén Béo cdo tal chinh gitra nién @6 theo glé gbo clia cac
khoan phal trd cho hogt dgng mua lai Chieng chi quy, phai tra cho hoat dong kinh doanh
chiing khoan, phai tré thi lao Ban dal dign Quf, phal tra cho Cong ty Quan ly Quf va Ngan
hang Giam sat va cac khoan phai tra khao.

Céc khoan chil phf

Géc khoan chi phi dugc hach toan trén co' s& dbdn tich. Qug phat sinh mot 86 chi phi chil yéu
nhu sau:

Glé dich vy quén Iy danh myc ddu by

Gl dich vy quan 1y danh muc déu tu bao gdm Gla dich vy quén Iy quf, Gia dich vy quan fr|
quy va Glé dich vy dai ly chuyén nhugng. Theo quy dinh clia Thong tw sb 38/2011/TT-BTC
ngay 16 thang 3 nam 2041 thi glé dich vy qudn Iy danh myc dAu tw ma Qug phal tré cho Cong
ty quan Iy qug 81 da 1& 2% glé tr tal san rong ("NAV") alia quf.

() Gié dlch vi quén Iy quy

Gla dich vy quan ly qu 12 1,9% mot n&m tinh trén gia tr| tal san rong ctia Quy tai ngay
trwoe ngdy dinh gia, dwoc ghl nhan vao chi phi clia Quf tal mdl ky dinh gia, va duoc
thanh toan hang thang cho Cong ty Quan ly Quff. Mirc glé dich vy tra hang thang 1a tdng
gla dich vy dugc tinh va trich |&p cho céc k¥ dinh gia trong thang.

Gia dich vy quan Iy quf dwoe tinh theo ¢ong thive nhur sau.
G4 djch vy quan Iy quf = 1,0% * Gié tr] tal san rong tal ngay trwérc ngay dinh gia*sb
ngay thur té trong ky dinh gla/ S6 ngay thyc té trong nam (366 ngay).



Céng ty Lién doanh Quén Iy Quy PAu tw Chieng khoan Vietcombank
Qug Dau tu cb phiéu hang d4u VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN BO (tiép theo) B06g-QM
tal ngay 30 thang 6 ném 2019 va cho ky k& toan sau thang két thic cling ngay

3'9
3.9.1

39.2

cAC GHINH SACH KE TOAN AP DYNG (tiép theo)
Céc khoén chl phi (tiép theo)
Glé dich vu quén ly danh muc ddu tw (tiép theo)

(i Gié dich vy quan trf Quy
G4 dich vy quan trj quf la 0,04% mot n&m tinh trén gl tr| tal sén rong cua Quy tal ngay
trére ngay dinh gia (mive téi thidu la 18.000.000 déng mbi théng chwa bao gdm thué gia
tr] gla tang), dwec ghi nhan vao chi phi cGia Quit tal mdi ky dinh gié, va dworc tra cho tb
chivc cung cép dich vy hang thang a4 thie hién dich vy quan trj quj cho Quy. Mo gla
dich vy trd haing thang la thng gla dich vy duge tinh va trich 1p cho céc ky dinh gia thwe
hién trong théang.
Gia dich vu quan trl quf dwoc tinh theo cbng thire nhir sau:
Gla dich vy quan trf qui = 0,04% * G4 tr| tal sén rong tal ngdy trudc ngay dinh gla*sb
ngay thic té trong ky dinh gia / 56 ngay thyc té trong ném (366 ngay).

()  Gid dich vy dal Iy chuydn nhwong
Gié dich vy dai Iy chuyén nhwrgng 14 10.000.000 ddng mBi thang chwa bao gom thué gla
tr] gia tang, dwoc ghi nhan vao chl phi ctia Quf tal méi ky dinh gia, va duoc tra cho t&
chtvc cung cép dich vy véo thang 1 va thang 7 hang ném dé thye hién dich vu dai 1y
chuy#n nhugng cho Quf, Tirthang 7/2018, gia dich vy dai Iy chuyén nhurong duqe thanh
toén hang thang cho td chire cung chp dich w.

Gld djch vy glam sét

Gia dich vy giam sat 1 0,04% mot nam tinh trén gié tr] tal sén rong ctia Quf tal ngay trwéc
ngdy dinh gia (muxc téi thidu 12 18.000.000 dbng mél thang chura bao gdm thud gia ti gla
t4ng), dwoe ghl nhén vao chi pht cia Qug tal mol ky dinh gia, vé dugo trd cho Ngan hang
Glam sat hang théng dé thye hién cac dich vy gidm sét cho Quf. Mire glé dich vy tré hang
thang 14 tbng gia dich vy dugo tinh va trich 14p cho cac ky dinh gléa thwo hién trong théang.
Mtrc gl dich vy giam sat s8 néim trong khung quy dinh {néu o) cta luét hién hanh.

Mtrc gléa dich vu glém sat duoc tinh theo cong thirc sau:

Gia dich vy giam sat = 0,04% * Gié trf tal sén rong tal ngay trudc ngdy dinh gia Sb ngay
thire t& trong ky dinh gla/ S6 ngay thire té trong ném (365 ngay).



Cong ty Lién doanh Quan ly Qu§ Bau tw Chirng khoan Vietcombank
Quy Bau tw cd phiéu hang d3u VCBF

THUYET MINH BAO CAO TAI CHINH GICPA NIEN PO (tidp theo) B06g-QM
tal ngay 30 thang 6 n&m 2019 va cho ky ké toén sau thang kbt thuic cling ngéy

3.
3.9
3.9.3

394

3.10

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céc khodn chi phi (tiép theo)

Gl dich vy lwu ky

Gi4 dich vy fwu ky la 0,04% mot ném trén gla trj tal sén rong clia Quy tal ngay trudc ngay
dinh gl (muro téi thidu 1 18,000.000 dbng mdi thang), dugc ghl nhan véo chi phi ctia Quf tal
mdi ky dinh gla, va dugc tré cho Ngén hang Giam sat hang thang a8 thyo hién céc djch vy
jwu ky cho Quy. Mure gla dich vy trd hang thang 1a tbng gia dich vy dugo tinh va trich lap cho
céc ky dinh gia thye hién trong thang. Mic gla djch vy trén khong bao gbm céc gia dich vu
[y ky phal thanh toan cho Trung tam fuu ky, phi dich vy giao dich chirng Kkhoan, v.v. Mtrc
gia dich vy luu ky 68 nim trong khung quy dinh (néu c6) ctia luat hién hanh,

Gia dich vy lu ky dwgc tinh theo cdng thirc sau:

Gia dich vu lwu ky = 0,04% * Gi4 tr| tai san rong tal ngay trwée ngay dinh gig ™ S ngay thye
t& trong ky dinh gié / Sb ngay thye t& trong n&m (365 ngay).

Phi djch vy glao djch ching khoén

Quf ¢6 nghta vy phai ira cho Ngan hang Glam sat mot khoan pht dich vy giao dich chirng
khoan & 220,000 ddng/glao dich.

Ghi nhén doanh thu

Doanh thu dwee ghl nhan khi Quy o kha nang nhén dugc céc lol fch kinh t& ¢6 thé xac dinh
duwoc mét cach chéo chin, Cac didu kien ght nhan oy thé sau day cling phal duge dap ting
trirdrc khi ghl nhén doanh thu:

Cé tuc
Thu nhap tir ¢d tire dugc ghi nhén khi quydn dwoc nhén khodn cb tire cha Qug vol tw céch
14 nha dau tu dwoc xac 1ap.

Tién I4i

Doanh thu duoc ghl nhan khi tidn 141 phat sinh trén co s& ddn tich (c6 tinh dén loi tirc mé tal
san dem lal) trir khi kha néng thu ha! tidn 181 khong chéc chén.

Thu nhép tir hoat dong Kkinh doanh chting khoén

Thu nhap tir hoat ddng Kinh doanh chirng khoan dugc ghi nhan trong béo cao thu nhép khi
nhan duwge Thong bao két qua giao dich kinh doanh ching khodn tir Trung Tam Luu ky Chitng
khodn Viét Nam da dwge kiém tra bl Ngén hang Giém sat (@61 véi chirng khoan da nlem yét)
va Khi hoan tAt hop ddng chuyén nhugng tal san (481 vol chirng khoén chuwa niém yét).



Céng ty Lién doanh Quén Iy Quy Pau tw Chirng khoan Vietcombank
Qug Pau tw cd phiéu hang d8u VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN PO (tiép theo) B08g-QM
tal ngay 30 thang 6 nam 2019 va cho ky ké toan sau thang Kkét thuie cling ngay

3.
3.11

3.12

cAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Thué

Theo c4c quy dinh hién hanh tal Viét Nam, Quf khong phai tra thué thu nhép doanh nghigp.
Tuy nhién, Qug c6 tréch nhigm khu trie thud clia cac ca nhén va té chire tham gla trong céc

giao dich sau:

Glao djch tré o8 tie cho nhé dau tw

Khi Quy tra ¢b tire cho nha ddu t, Cong ty Quan Iy Qug phai tuan thil quy dinh khéu trir va
nop thué theo Thong tw sb 78/2014/TT-BTC ngdy 18 théng 6 nam 2014, Thong tw sb
111/2013/TT-BTC ngay 16 thang 8 nam 2013, Thong tw b 92/2015/TT-BTC ngay 15 thang
8 ham 2015 hwéng dan thye hign thué gla tr] gla téing va thué thu nhap cé nhan déi vol ca
nh&n cw tra co hoat dong kinh doanh; huong dan thire hién mot sb ndi dung siva d8l, bd sun

v& thué thu nhap c& nhan quy dinh tal luét sia adl, bd sung mot s didu clia cac Luat va thu

sb 71/2014/QH13 va Nghj dinh sb 12/2016/ND-CP ngay 12/02/2016 clia Chinh pht quy dinh
ohi tidt thi hanh luat sira @3, bd sung mot sb didu clia cac luat vé thud va sira ddi, bd sung
mét s6 didu clia cac nghl dinh vd thué, Thong tw sé 98/2016/TT-BTC ngay 22 thang 8 nam
2015 hwéng dan vé thué thu nhép doanh nghiép tal Nghj dinh 86 12/2016/NB-CP ngay
12/2/2015 ctia Chinh gha quy dinh chi tiét thi hanh luét sta adl, bd sung mét sb didu clia cac
uat v& thué va stva dél bd sung mot sb didu clia cac ngh| dinh v8 thué va sta dbi, bd sung
mét sé didu clia Thong tw s 78/2014/TT-BTC ngay 18/6/2014, Thong tw s6 119/2014/TT-
BTC ngay 26/8/2014, Thong tw ab 154/2014/TT-BTC ngay 10/10/2014 ctia BO Tai chinh,
Cong van sb 10945/BTC-TCT ngdy 19 thang 8 ném 2010 v& chinh séch thud a6l vol vige chia

cd trc cho t8 chirc dAu tu.

Theo d6, khi Quy tré cb ttr cho céc nha gdu tu 14 & chirc, khong phan biét t chic dau tw
trong nwéc hodic nwac ngoal, Cong ty Quéan Iy Quf ¢6 trach nhiém khéu trir 86 thud thu nhé
doanh nghiép béng 20% 86 cb tie duge chi tré (ngoal trie phén igl nhugn dwgc phan phoi
ma d4 chiu thud thu nhap doanh nghigp & khau trwee va I8 fral phidu thu dwoe tie trai phiéu
thudc dién mién thué theo quy dinh clia phap luat). Bbng therl, khi Qug tra ¢ tivc cho nha déu
1 13 c& nhan, Cong ty Quan 1y Quff cd trach nhiém khiu trte 86 thud thu nhap cé nhan bang
5% sb cb tire dwgo chi trd,

Glao djch mua lai Chitng chi quy

Cong ty Quan ly Quf cling ¢6 nghla vy khéu trir va nop thué aéi vé/ gieo dich mua lal Ghirng
chi quy tir ca nhén (trong o va nwdc ngodl) va glao dich mua lal Chirng chi qug t& nhtrng
& chirc dwoc phan loal 14 t& chire nude ngodl theo quy dinh v& quan 1 ngoal hél, Mire thu
&p dung la thué cho vige chuy&n nhurong chitng khoan biing 0,1% trén gia trj chuyén nhurong
theo Thong tw &b 78/2014/TT-BTC ngay 18 thang 6 nam 2014, Thong tw sb 111/2013/TT-
BTC ngay 15 thang 8 ném 2013 va Théng tu sb 103/2014/TT-BTC ngay 6 thang 8 ndm 2014
do B& Tai chinh ban hanh,

Cong ty Quén 1y Qug khong git® lal tidn thué @bl vel giao dich mua lal Chtrng chf quy tir nha
dhu tw 1a td chirc trong nwéc do d6 th chire trong nwéc ty chiu trach nhiém ké khai va nép
thud ddl vl phan thu nhap phat sinh tw glao dich mua lal nay.

Céc bén llén quan

Céc ben/ngudl duwoc xem la ¢6 lién quan néu mot bén/ngud cd ihé néng, tryre tiép hodc gian
tiép, kidm soat hodc co anh hwéng dang k& a8l vol ben kia trong viec dwa ra cac quyét dinh
tal chinh va hoat déng kinh doanh. Céc bén cling dwgc xem.la co fien quan ndu céc bén cung
chju sy kiém soat chung hotic ciing chiu anh hudng déng k& chung. Céc Quf d8u tw khac
duwdi sy quan ly clia Cong ty Quan Iy Qug, Cong ty Quan Iy Quf va cac cb déng clia Cong ty
Quan ly Quf dwoc xem la cac bén lién quan voi Qug. Trong viéc xem xét médi quan hé cla
ting ban lién quan, ban chét ctia mél quan hé dugc chu y chtv khong phai chi & hinh thire

phap 1y.



Céng ty Lién doanh Quén Iy QuY PAu tw Chieng khoan Vietcombank
Quf DAu tw ¢b phiéu hang dAu VCBF

THUYET MINH BAO CAO TAI CHINH GICPA NIEN DO (tidp theo) B06g-QM
tal ngdy 30 thang 6 nam 2019 vé cho ky ké toan sau thang két thuc cling ngay

3.13

3.14

cAG CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc chi tiéu ngoal bdo céao tinh hinh tal chinh githa nién aé

Céc chi tiéu ngoal béo céo tinh hinh tai chinh gitva nién d¢ theo dinh nghta trong Thong tu sb
198/2012/TT-BTC ngay 16 théng 11 ndm 2012 v ché a6 ké toan &p dyng dol vol quff mo
trinh bay trong thuyét minh twong tng cila bao cdo tal chinh gitva nién A4 nay.

Céng cy tal chinh
Cong oy tai chinh — Ghi nhén ban d4u va trinh bay

Tal sén tal chinh

Theo Théng tw s6 210/2009/TT-BTC do B§ Tal chinh ban hanh ngay 6 thang 11 ndm 2009
hwéng dén ap dung Chuan mirc Béo cao Tal chinh Quéc té vé trinh bay béo céo tai chinh va
thuyét minh thong tin 61 v cong cy tal chinh ("Thong tw 210", tal san tai chinh dwge phén
foai mot céch phi hep, cho muc dich thuyét minh trong bao odo tal chinh, thanh tal sén tai
chinh dwoc ghi nhén theo gia tri hop ly théng qua bao cao ikét qué hoat &ng kinh doanh, céc
khoan cho vay va phai thu, céo khodan dhu tw ndm gite dén ngay déo han va tal san tal chinh
sén sang dg ban. Qu§ quyét dinh vigc phén loal céc tal 5an tai chinh nay tal thdl didm ghi
nhan ban dau.

Tal thoi didm ghl nhén 14n dAu, tai sén tal chinh duge xac dinh theo nguyen gia cong voi chi
phi giao dich trye tidp co lién quan.

G4 tal san tal chinh clia Quf bao gdm tidn va céc khoén tidn gl ng&n han, céc khodn phél
thu va dy thu cd tirc, tién 141 oac khoan dAu tu, chirng khoan niem yet.

No phal tré tai chinh

No phai tré tal chinh theo pham vi clia Thong tw 210, cho myc dich thuyét minh trong bao
cdo tal chinh, dwoe phan loal mét cach phi hop thanh cac khoan ng phal trd tal chinh dugc
ghl nhén thong qua bao cdo két qua hoat ddng kinh doanh riéng, ho#c céc khodn ng phal trd

i3i chinh duoc xac dinh theo gié tr| phan bd, Quff xac dinh viéc phan loal céc khodn ng phal

tra tal chinh tal thoi diém ght nhén ban ddu.

Tht ca no phal tra tai chinh duec ghi nhan ban dAu theo nguyan gia trir céc chi phl glao djch
tryc tidp co lien quan.

Ng phai tr3 tai chinh cla Quf bao gbm odc khoan phal tra cho céc Dal 1y phan phéi Chirng
chi qug, chi phi phal tra, phéi tré cho nha dAu tw v& mua va mua lal Chieng chi quf, phai tré
gia dich vy quén Iy Quf va phal trd, phal ndp khac.

Cong oy tai chinh — Gié tr| sau ghl nhan ban ddu

Hién tel, Thong tw 210 khéng 6 hwéng dén vd viéc xéc dinh lal gia tr| clia céc cOng cu tal
chinh sau ghl nhan ban dhu. Do @6 gla tr] sau ghi nhéan ban d4u clia céc cong oy tal chinh
dang dugc phan anh theo gia gdc.

B triy cée cong oy tal chinh

Cdc tal san tal chinh va ne phal ira tal chinh dugc bu trir va gié bl thuan s& dugc trinh bay
trén bang can a6l ké toan néu, va chl néu, Quf c6 quyén hep phap thive hién viéc bl tri CéC
gla tr] a4 dugc ghi nhan naX va ¢6 ¥ dinh bl trir trén co s& thudn, hoac thu dugc céc tal san
va thanh toan ng phai tré dong thovl,



Cong ty Lién doanh Quén Iy QuY Piu tw Chirng khodn Vietcombank
Quy Dhu tw cb phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GILPA NIEN DO (tiép theo) B06g-QM
tal ngay 30 thang 6 néim 2019 va cho ky ké toan séu théng Két thiic cling ngay

3.
3.16

CAG CHINH SACH KE TOAN AP DUNG (tiép theo)

Sé dw béng khéng

G khoan muyc hay sb du duge quy dinh trong Thong tw sb 198/2012/TT-BTC ngay 16 thang
11 nam 2012 v& ché do ké toan ap dung bl vorl quf m& khong dugc thé hién trong béo céo
tal chinh gitra nién do nay thi duwgre hiéu ta co sb du bang khong.

TIEN GUI NGAN HANG VA TU'ONG BUONG TIEN

Ngdy 30 théng 6  Ngay 31 théng 12
ndm 2019 ndm 2018
VND VND

Tidn girl tai Ngan hang Giam sat va Lwu ky cho

hoat dong cua Quf 7.641.283.416 6.366.093.881

Tian gitl cdia nha dAu tw vé mua bén Chtrng chi
qu 292,397,800 306.509.900
7.933.681.216 8.672.603.781

CAGC KHOAN PAU TV THUAN
Ngay 30 thng 6 ndm 2019

Chénh léch
Ciamua Gl tr] thi truong dénh gié lal
VND VND VND
cé phidu 456.452.904.997  449.443.708.460 (6.009.198.547)

AB5.AG2.004.907  449.443.706.450 __ (6.009.198.647)

CAC KHOAN PHAI THU
Ngay 30 thang 6 Ngay 31 thang 12

n&m 2019 ndm 2018

VND VND

Dy thu ¢d tic (Thuyét minh 14) 1,124.144.000 907.296.800
Phai thu vé ban céc khoan dau tw 704,663,388 -

1.826.807.388 907.296.800
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cong ty Lién doanh Quén Iy QuY PAu tw Chirng khoan Vietcombank
Quf Pau tw cd phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tiép theo) B06g-QM
tal ngay 30 thang 6 ném 2019 va cho ky ké toan séu thang két thiic cling ngay

7. PHAI TRA CHO GAG BAI LY PHAN PHOI CHUNG CHI QUY
Ngay 30 théng 6 Ngay 31 thang 12

ném 2019 ném 2018

VND VND

Phai tra cho céc Dal ly phan ph6l 84.908.963 133,464,167
Phal tra Cong ty Quan ly Quy 84.908.983 133.464.156
169.817.926 266.928,313

8.

9.

10.

1.

CHI PHI PHAI TRA

Ngay 30 théng 6 Ngay 31 théng12

ndm 2019 ndm 2018
VND VND
Phal tré chi phi kiém todn 67.091.821 66.000.000
Phai tré chi phi tht lao Ban Bal dién Quf 27.000.000 -
94.091.821 66.000.000

PHAI TRA CHO NHA PAU TU' VE MUA CHUNG CHI QUY
Ngay 30 thang 6 Ngay 31 thang 12
ndm 2019 ném 2018
VND VND

Phail tra cho nha dAu tw vé mua Ching chl quy dang

ché hoan thanh thil tuc xac nhan s& htwu Chirng ehf quy 191.397.800 306.509.900

PHAI TRA CHO NHA AU TV VE MUA LAI CHUNG CHI QUY

Ngay 30 thang 6 Ngay 31 théng 12

ném 2019 ndm 2018
VND VND

Phal tra cho nha diu tu vd mua lai Ching chi quy
hop 18 dang chér hoan thanh thi tue thanh toan 4.871.851.086 3

PHAI TRA D|GH VU QUAN LY au¥ Mo

Ngay 30 thang 6 Ngay 31 théng 12
ném 2019 ném 2018
VND VND
Phai tra gia dich vy quén 1y quy 718.570.801 883.139.221
Phal tra gia dich vy dai ly chuyén nhueng 22.000.000 22,000,000
Phal tra glé dich vy giam gat 19.800.000 20,467,676
Phai tra gia dich vy quén trl quy 19,800,000 20.467.676
Phal tra gla dich vu luu ky tai sén quy 18,000,000 18.606,977
Phai tra phi dich vy giao dich chteng khoan 4,840,000 3.300,000

ono ndn AN4

o]7.981.548



cong t

Quy Pau tw cd phiéu hang d4u VCBF

12.

13.

14.

Lién doanh Quan ly Quy PAu tw Chirng khoan Vietcombank

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN DO (tiép theo) B06g-QM
tal ngdy 30 thang 6 nam 2019 va cho ky ké toan sau thang két thlic cling ngay
TINH HINH BIEN BONG VON CHU SO HOU
Phat sinh
Sé duw ddu ky trong ky 86 dw cudl ky
VND VIND VND
vén gép phat hanh
8b lwong (Chung chl quy) 51,665.408,44 2.189.678,62 53,865.087,06
Gi4 tr] ghi theo ménh gia 516.664.084.400 21,896,786.200 538,650.870.600
Théng dw vén 347.671.064,897 18.558.517.648 366.229.672.446
Téng gl trj phéat hanh
Chitng ohl quy 864.326.130.207 _ 40.465.303.748 004.780.443.045
vén gop mua lal
6 luong (Chting chi qug) (21.540.842,61)  (7.180.968,82) (28.721.811,33)
Gia tr] ghl theo ménh gia (216.408.425. 100) (71 .800,688.200)  (287.21 8.113.300)
Thiéng dw vén (174.196.676.7@ (60.064.949.17@ (234.261.625.955)
Téng gla trf mua lai Chung
chl quf (389.605.101.880) (1 31,874.637.375) (521.479.739.255)
8b lwong Ching chi quf
hign hanh 30.124.565,93 (4.991.290,22[ 26.133.275,73
Gia tr] vén gop hign hanh 474,720,037 417 (91 419.333.627) 383.300.703.790
Lol nhuén chwa phan ph6l 60.315.682.426 0,380.610.459 69.696.192.884
Gla tr] tal san rong cla Quy 536.036.719.842 452.996.896.674
Gi4 tr] tal san rong trén 1
don v quf 17.760,77 18.023,79
LQN NHUAN CHUA PHAN PHO!
Ngay 30 théng 6 Ngay 31 thang 12
ndm 2019 n&m 2018
VND VND
Lol nhuén dé thye hién 76,705,391.431 58.101.044.727
(L&)/lol nhuén chia thire hign (6.009.198.54ﬂ 2.213,737.698
69.696.192.884 60.3156.682.425
cO TC PUQC CHIA
Cho ky ké toan Cho ky ké toén
séu thang két thic  sau thang Ikt thue
ngay 30 thang 6 ngay 30 théng 6
ndm 2019 ndm 2018
VND VND
Cb tire thipe nhéan 7.950.2456.300 10.581.400.500
G tire dy thu (Thuyét minh 6) 1.121.144.000 2.018.228.000
9.071.389.300 12,699.628,600




Cong ty Lién doanh Quan ly QuY PAu tw Chirng khoan Vietcombank
Quf Dau tw cd phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GIO'A NIEN DO (tidp theo) B06g-QM
tal ngay 30 thang 6 nam 2019 va cho ky K& toan sau thang két thic cling ngay

16.  TIEN LAI PUQC NHAN

Cho ky ké toan Cho ky ké toén
séu thang két thiic  séu théng két thie
ngdy 30 théng 6 ngay 30 théng 6

ném 2019 ném 2018

VND VND

Tidn & thwe nhan trong kY 197.089.866 1.713.137.037
Tién 181 ti tién gl co ky han 167.268.643 1,713.137.087
Tidn 141 tir tidn glri khong ky han 390.831.222 -
Tidn 131 dy thu aén cudl ky . 3.077.473
- 3.077.473

Tidn 181 tr tidn glrl ¢o Ky han
197.089.865 4.716.214.,610

16. LAl BAN CAC KHOAN BAU TV

Cho ky Ik toén séu théng két thic
ngdy 30 théng 6 ném 2019
Gl4 vbn binh
quén gia quydn L&l bén ching L&i ban chirng
Téng gié tr] bén tnh ddncubl  khoan trong  khoén trong ky
trong ky  ngay glao dich ky nay frwde
VND VND VND VND

114.629.554,000 101.120.666.006 13.508.997.9956 3.330.887.567

cé phidu

17.  GHENH LECH GIAM BANH GIA LAl CAC KHOAN BAU TU' CHUA THUYC HIEN
Chénh léch  Chénh lgch dénh Chénh lgch danh

@l lrf mua theo Gi4lj  dénh glé lal lai ol4 lal tal ngdy ¢i4 tal ghi nhén
b séch Ik toén thitruong  ngdy 30.6.2019 31.12.2018 frong ky néy
VND VND VND VND VND

Cb phidu 455.462.904,997 449.443.706.460 (6.009.198.547) 2.213.737.698 (8.222.936.245)
466.462.904.997 449.443.708.460 (6.008.198.647) 2,213.737.698 (6.222.938.246)
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Cong t

Quf Dau tw cb phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH G
tal ngay 30 thang 6 nam 2019 va cho ky

18.

19.

20.

ICPA NIEN DO (tiép theo)
ké toan sau thang két thiic cling ngay

CHI PHI GIAO DICH MUA, BAN CAC KHOAN PAU TV

Chi phi giao dich bén céc khodn déu tw
Chi phi glao dich mua céc khoén dhu tw

Chi phi thanh toén bu triv

GIA DICH VU LUU KY TAI SAN QUY MO

Glé dich vy Ieu ky - bao quén tai 8én

(Thuyét minh 28.2)

Gila dich vy lwu ky - glao dich chiing khoan

(Thuyét minh 28.2)

Gla dich vy lwu ky tré cho Trung tam Lwu ky
Chirng

khoén

GHI PHI HOAT BPONG KHAC

This lao Ban Dai dién Qug (Thuyét minh 28.1)
Phi Ngan hang

Phi thwérng nién tré cho Uy ban Chirng khoén
Nha nuéc

Chi pht di chuyén va khéch san

Lien doanh Quan ly Quy PAu tw Chitng khoan Vietcombank

B06g-QM
Cho ky ké toan Cho ky ké toén
séu théng két thuc  sdu thang két thic
ngay 30 thang 6 ngay 30 théng 6
ndm 2019 ndm 2018
VND VND
170.658.928 24,277.870
42.674.028 514.338.402
1.694.204 79.316
214.827.160 £38.696.687
Cho ky ké toén Cho ky ké toéan
séu thang két thue  séu thang Kkét thuc
ngay 30 thang 6 ngay 30 théng 6
ndm 2019 ném 2018
VND VND
108.624.639 126,180.426
21.560.000 80,620,000
36,910,918 26.968.493
167.096.557 233.668.918
Cho ky ké toén Cho ky ké toén
séu thang két thuc  séu théng két thuc
ngdy 30 thang 6 ngay 30 théng 6
ném 2019 hdm 2018
VIND VND
60.000.000 60.000.000
2.676.403 7.142.082
4.968.904 4,968.904
3.9298.310 -
71.464.817 72.070.966

|
|
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Cong ty Lién doanh Quén Iy Quy DAu tw Chirng khoan Vietcombank
Quf DAu tw cd phiéu hang dAu VCBF

THUYET MINH BAO CAO TAI CHINH GIA NIEN DO (tiép theo) B06g-QM
tal ngay 30 thang 6 nam 2019 va cho ky ké toan sau thang két thuc cling ngay

24,
24.1

25.

25.1

26.2

TAI SAN NGOAI BANG .
6 lwgng Chieng chi quff dang luu hanh

Chi tiét theo thdi gian c6 thé mua lal Chirng chl qu§:

Ngay 30 théng 6 Ngay 31 théng 12
hém 2019 ndm 2018

26.133.276,73 30.124.665,93

Pén mot ndm

CHI TIEU TAI CHINH DANH GIA HOAT PONG QUY

Cho ky ké toén Cho ky ké toén
séu théng két thue  séu thang két thae
ngay 30 théng 6 ngay 30 thang 6

ném 2019 ném 2018
Ty 18 ohi pht hoat dong (%) 2,24 2,32
The @6 vong quay danh muc (1an) 0,2807 0,6076

Ty 1& chi phi hoat déng
Ty 1& chi phi hoat déng 4 ty 18 danh gié chi phi Quf tinh cho mdt don v| gi4 tr| tai san rong.
Ty 1& chi phi hoat dong dugc xac dinh theo cong thive!

T8ng chi phi hoat dong *100 (%)
Gla tr] tal san rong (NAV) trung binh trong ky

Ty 16 chi phi hoat dong (%)

Nhrng chi phl khéng bao gdm tinh trong chl phi hoat déng clia chi tidu ty 1 chi phi hoat déng
bao gom:

- Chi phi 1ai vay,

. Chi phl I, 16 ty gia hdi dodl (bao gdm da thyo hign va chwa thie hién);

. Thué khau trir tal ngudn déi voi thu nhap ctia cac nha d8u tw hodic thué phat sinh tir cac
khgén thu nhap a4 nop trong nam (thud Thu nhap doanh nghiép), bao gbm ca thué Nha
thau,

- Chi phi mua, chi phl ban Cheng chi qu§ va céc chi phl khac phat ginh tir vige mua, ban
Chteng ohi quy; vé

. C#o khodn cb tirc va céc khodn phén phdl khae G4 trd cho nha dau tw,

Téc d6 vong quay danh myc
Téc d6 vang quay danh myc 1a sb quay vong tal san dbu tw clia Quy trong mot (1) ky.

Téc d6 vong quay danh myc duoc xac dinh theo cong thire:

(Téng gia tri mua trong KY + Téng glé trl ban trong ky)/2
*100 (%)

Téo d6 vong quay danh myc ‘
(%) Gia tr| tal san rong (NAV) trung binh trong ky



= e

cong ty Lién doanh Quan ly Quy PAu tw Chirng khodn Vietcombank
Qug Pau tw cb phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GICPA NIEN DO (tiép theo) B06g-QM
tal ngay 30 thang 6 n&m 2019 va cho ky ké toan sau thang két thic cling ngay

26.

26.1

MyC BICH VA CHINH SACH QUAN LY ROI RO TAI CHINH

Quf 6 rlil ro thi truomg, rdi ro tin dyng va rdi ro thanh khoan. Nghiép vy quan Iy rli ro 1a nghiép
vy khong thé thidu cho toan bd hoat dong clia Quf. Quff cling d& dwoc Cong ty Quén ly Quy
x8y dyng hd théng kidm soét nh&m dam bao sy can béing & mirc hop 1y gitka chi phi rlii ro phat
sinh va chi phi quan 1y rli ro. Ban Glam déc Cong ty Quan ly Qug lién tuc theo doi quy trinh
quan Iy ril ro @8 dédm bao sy oan bing hop 1y gitra rdl ro va kiém soét rdi ro.

Ban Giam dbc Cong ty Quan Iy Quf xem xét va théng nhét &p dung céc chinh séch quén Iy
cho nhting rdi ro ndi trén,

Rul ro thi trwong

Rl ro thi trwéng 14 rili ro mé glé tri hop Iy clia cac dong ti&n trong twong lal clia mot cong cy
tal chinh s& bién déng theo nhitng thay a8l clia gié thi trurémg. Gia thi trudng c6 bbn loal rli
ro: riil ro 141 sudt, rdi ro tién t6, rlil ro gia hang héa va il ro v& gia khag, chiing han nhw rdi ro
v gia cb phan. Cong cu tal chinh bi &nh hwdng b1 rdi ro th] trvong bao gdm cac khodn tidn

gt va céic khoan déu tw chitng khodn,

() R ro vé gié ching khoan
Céc ob phidu niem yét do Quf hém gitk bj &nh hudng b cde rli ro thi trudng phat sinh
& tinh khong chéc chén v& gié trf tuong lal cla cb phidu du tw. Quf quan Iy rli ro vé
gla ¢d phidu bing cach thiét iap han mure dhu tu,
Tal ngay 1ap béo cdo tai chinh, gid trj hop ly clia oéc khodn dAu tw vao cb phiéu ctia Quf
|4 449.443.706.450 ddng. Néu gié tr thl trxng cla cac cb phiéu nay glam 10% thi két
qua hoat dong clia QuY sé glam khoang 44.944.370.646 ddng, phy thude vao vige giam

gla trf nay 6 dang ké hodic kéo dal hay khong. Néu gia tri thi truong clia céo ¢b phidu
nay tang 10% thi két qué hogt dong clia Quff 88 tang khodng 44.944.370.846 ddng.

(i) Rul ro I&i suét

Rl ro 141 suét 1 riii ro ma gié tr hop 1Y ctia céc ludng tidn trong twong lal clia met cong
oy tal chinh s# blén dong theo nhttng thay 48l olia I8 suét thi treomg. R ro th] trwong
do thay ddi 1i suét ciia Qug chil ybu Tién quan dén tin va tidn g& ngén hang ola Quy.
Nhing tal san nay cé tinh thanh khoan cao va khong duoc Quf nam gice nh&m myc dich

thu lo1 tir viéc cher téing gia.

Cong ty Quan Iy Qug quan 1y rai ro 18 sut biing cach phan tich tinh hinh canh tranh trén
thi truding d& co dwge cac Il suAt co lol cho muye dich clia QuY va vén ném trong gloi

han quan ly rdi ro clia minh.

Cong ty Quan Iy Qug tin réng rai ro 14l suAt khong oo &nh hwdng déng ké dén ikét qua
hoat d6ng ctia Quy do Qug ném gitk chd yéu céc ching khoan ng clia cac t6 chuve tai
chinh ¢6 141 suét cd dinh.

(i) Ralro tién té
RUl 1o ti&n t& 14 rlil ro mé gl trf clia cc cong oy tél chinh bj thay dd! xuét phét tir nhitng
thay d8i vé ty gla.

Quf dugc thanh 1ap va hoat dong tal Vit Nam voi dbng tidn béo céo va glao dich chinh
14 VND. Rl ro do sy thay dél ty gia hél doai clia Quf 4 khong co.



Cong ty Lién doanh Quan ly QuY PAu tw Ching khoén Vietcombank
Quf Dau tw cb phiéu hang d3u VCBF

THUYET MINH BAO CAO TAI CHINH GI(PA NIEN BO (tidp theo) B06g-QM
tal ngay 30 thang 6 ném 2019 va cho ky ké todn sau thang két thic cling ngay

26.
26,2

26.3

MYC BICH VA CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)

Rl ro tin dung

RUI ro tin dyng 14 i ro ma mét bén tham gla trong mét cong cu 1al chinh ho#ic hop ddng
Khach hang khong thie hién hoic khong ¢6 kha nang thue hién céc nghta vi ctia minh theo
cam két, dan dén tén thét vé tal chinh. Quy co rail ro tin dung tir hoat @dng tal chinh bao gbm
tién gl ngan hang va cac obng cy tal chinh khéo.

Quff chil yu duy trl s6 dw tién gil tal c4c ngén hang co uy tin & Viet Nam. Ruil ro tidn gt a6l
V&l 86 dur tidn gl tal cac ngan hang duoc quan Iy b bo phan quan Iy dau tw clia Quy theo
chinh séch clia Quf. Quf nhan thay mirc 40 tap trung 1ol ro tin dung abl véi tidn gl ngan

hang |a rat thap.
Chinh séch ciia QuY 1 dau tu vao cac ¢onhg cy tai chinh clia céc abi tac co uy tin,

Bo phan quén Iy dAu tu theo doi chét chd tinh hinh tin dyng clia céc a6l tac ciia Qu§ (vi du
nhw mai gidi, lwu ky, ngén hang,...) bing céch xem xet tinh hinh tai chinh, kha néng tra no

clia b1 tac, bao céo tai chinh va thong tin dai ehung.

R0 ro thanh khoén

RUi ro thanh khodn la rli ro Quf gép ikho khan khi thire hién céc nghfa v tal chinh do thiéu
vén. Ral ro thanh khodn clia Qu chti yéu pht sinh tir viée cac tal san tal chinh va ng phal

tra tal chinh c6 céc thol didm déo han l&ch nhau.

Quff dAu tw chil yu trén thi trwong chin khodn va cac cong oy tal chinh khég, trong didu
kian binh thuong ciia thi truong, co thé d& dang chuydn @8} thanh tign mét. Quy giam sat rai
to thanh khodn théng qua vigc duy trl mot luong tidn mat va cac khodn twong duong tidn du
dé d4p hg cho céc hoat dong clia Quf va dé gladm thidu énh hwéng clia nhitng bién déng

v& ludng tien.
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Cang ty Lién doanh Quén ly Quf PAu tw Chirng khoan Vietcombank
Quy Dau tu cd phiéu hang d8u VCBF

THUYET MINH BAO CAO TAI GHINH GIU'A NIEN BO (tip theo) B06g-QM
tal ngay 30 thang 6 ném 2019 va cho ky ké toan séu thang két thiic cling ngay

27,

28.
28.1

THUYET MINH BO SUNG TAI SAN TAI CHINH VA NO' PHAI TRA TAI CHINH (tiép theo)

Gi4 tr] hop 1y ciia céc tal san tai chinh va ne &l chinh phal tra dwgc phan anh theo gié tri ma
cong cy tai chinh c6 thd dugc chuyén ddl trong mét glao dich hién tai gitra céc bén tham gia,

ngoal trir trwdrng hop bt bude phél ban hoc thanh 1Y.
Quff sG dyng phuong phap va gié dinh sau day duoc st dung 48 worc tinh gia trl hop ly:

. Glatr hop ly clia tidn va céc khoan trong dwong tidn, cac khoan phai thu, phal trd cho
céc Dal Iy phan phél Chieng chf quy, chi phi phal tré va phal tra dich vu quan ly Quy
béng voi gi tr| ghl sd clia cac khoan myc nay do nhtkng cong cu nay cé ky han ngan.
Gla tr] hop Iy clia ¢ phiéu duoc wde tinh theo phurong phép dinh gié auy dinh tal Thuyét
minh 3.4,

NGHIEP VY véi CAC BEN LIEN QUAN VA CAC HOP DONG THEN CHOT KHAC
Nghiép vy vol céc bén lién quan

a) Cong ly Quéan ly Quy

Cho ky ké toan ~ Cho ky ké todn
séu thang két thuc séu thang Két thue
ngay 30 thang 6 ngay 30 théng 6
ndm 2019 ndm 2018

VND VND

4.847.543.217 5.798.3569.348

Gi4 dich vu quan ly quf

b) Thu lao cia Ban Pal dign Quf

Ngoal tién thti lao, khong co bAt ky hop ddng nao ma theo d6 Quf va bét ky thanh vién
olia Ban Pal dién Quf 1& mét bén tham gla ky két hop ddng trong trwong hop thanh vién
Ban Dal dién Quy ¢6 101 Tch quan trong trong hop d8ng. Phy cap cho Ban Dal dién Quy
dugc hach toén vao chi phi clia Quy.

Cho ky Iké todn ~ Cho ky ké toén

séu théng két thic  séu théng két thiic
ngdy 30 théng 6 ngay 30 thang 6

n&m 2019 ném 2018
VND VND
Thu lac Ban Pal dién Qu 60.000.000 60.000.000
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Cong ty Lién doanh Quén ly Qu§ Dau tu Chiing khoan Vietcombank
Qu¢ Dau tw cb phiu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN DO (lidp theo) B06g-QM
tal ngay 30 thang 6 niim 2019 va cho ky ké toan sdu thang két thtic cling ngay

28,
28.2

NGHIEP VU VGI CAC BEN LIEN QUAN VA CAC HOP BONG THEN CHOT KHAC (tp theo)

Céc hop dbng then chdt khéc

Ngén hang Gigm séat

Theo hgp ddng giam sét va lwu ky ky vol Ngan hang TNHH MTV Standard Chartered Viét
Nam (“Ng&n hang Glém sét"), Quf 6 nghia vy phél tré cho Ngén han% Giadm sét mét khoan
gla dich vy gidm sét 14 0,04% trén gié trj tai san rong clia Quy/ném (ol thidu 1a 18.000,000
ddng mdi thang chwa bao gdm thud gia tr] gla téng) va gié dich vu luu ky 18 0,04% trén gla tr|
{2l san rong ctia Quy/nam (t6! thidu 1a 18,000,000 ddng mdi théng).

Ngéan hang Giam sét cling ddng thot 12 16 chikc cung cép dich vy quan tr| qu. Qu§ c6 nghta
vy phali trd cho Ngan hang Glam séat mét khoan gla dich vit quan tr quf la 0,04% trén glé tri
tal san rong ctia Qui/ndm (t41 thidu 14 18.000.000 dbng mdi théng chwa bao gbm thud glé tr
gia téng.).

Ngoal ra, Qu§ c6 nghta vy phal tra cho Ngan hang Gidm sét mot khoan phi dich vy giao dich
chitng khodn |4 220.000 ddng/giao djch.

Chi tiét phi djch vy va thu nh@p phat sinh trong ky nhw sau:

Cho ky ké toén Cho ky ké tosn

séu théng két thac  séu thang két thie

ngay 30 thang 6 hgay 30 théang 6

ném 2019 ném 2018

VND VND

Gié dich vy gladm sat 119.487.103 138.798.466
Gia dich vit quan trf Qu¥ 119.487.103 138.798.466
Gla dich vy lwu ky - béo quan tal san 108.624.639 126,180.425
Gié dich vu lwu ky - giao dich chitng khoan 21,560.000 80.520.000

Phi ngan hang 2,452,914 4,197.047
L&! tin gl khong ky han 30.831.222 -



Céng ty Lién doanh Quén Iy Quy PAu tw Ching khoan Vietcombank
Qug DAu tw cb phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tiép theo) BO6g-QM
tai ngay 30 thang 6 nédm 2019 va cho ky ké toan séu thang két thuc cling ngay :

29, NHO'NG S KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN

Ngoai céc thong tin 48 trinh bay trong béo céo tal chinh gitva nién d6, khong ¢6 sy kién quan
trong nao xay ra ké tr ngay ket thic ky ké toan yau cAu phai ¢o cac dibu chinh hodc thuyét

Ba Tran Thi Ha Linh .
Trwéng phong - Khéi didu hanh va dichyal’s

Ba Vo Thi Thuy Linh Ba Nguyén Bang Tam
Ngudi 1ap biéu Ké toan trwdng

Ha NI, Vigt Nam
Ngay 13 thang 8 ném 2018




