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Cong ty Lién doanh Quan ly QuY Pau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lwgc VCBF

THONG TIN CHUNG

Quy

Quy DAu tw can bang chién lvgc VCBF ("Quf") dwoc thanh Iap tai Viét Nam dwdi hinh thiec Quy mé
theo Gidy chirng nhan dang ky chao ban chirng chi quy dau tw ching khoén ra cong ching o)
44/GCN-UBCK ngay 16 thang 9 nam 2013 va Qiéy chirng nhan dang ky lap Quy dai ching s6

07/GCN-UBCK ngay 24 thang 12 nam 2013 do Uy ban Chirng khoan Nha nwéc (“UBCKNN?”) cép.
Qu{ khdng bj gi¢i han vé thoi gian hoat déng.

Téng sb don vi chirng chi quy d& phan phdi 1an dau 1& 6.042.661,45 chiing chi voi tdng gia tri 1a
60.426.614.500 ddng, chiém 120,85% téng sé don vi chieng chi quy du kién chao ban & 5.000.000
chtrng chi qu§ v&i ménh gia 1a 10.000 VND/don vi quy. Tai ngay 31 thang 12 n&m 2017, vén gép
bang ménh gia cda nha dau tw vao Quf la 127.139.165.400 dong twong duong véi 12.713.916,54
chirng chi quy.

Muyc tiéu dAu tw clia Quf 1a mang lai lgi nhuan dai han théng qua tang trwdng vbn gbc va thu nhap
biing cach dau tw vao cac cb phiéu va cac tai san co thu nhap c6 dinh c6 xép hang tin dung tét.

Dia chi lién hé clia Quy: Cong ty Lién Doanh Quan Iy Qu§ DAu tv Chirng khoan Vietcombank, Tang
15, Toa nha Vietcombank, 198 Tran Quang Khai, Ha Noi.

Qu§ khong c6 nhan vién va dugc quén ly b&i Cong ty Lién Doanh Quan Iy Quy DAau tw Chirng khodn
Vietcombank (“Céng ty Quan ly Quy”).

NGAN HANG GIAM SAT VA LUU KY

Ngan hang Giam sat va Lwu ky clia Quy la Ngan hang TNHH MTV Standard Chartered (Viét Nam)
v&i chire nang 1 Iwu tri hd so, hoat dong lwu ky chirng khoén, thanh toan va dang ky giao dich chirng
khoan tai Trung tam Lwu ky Chirng khoan. Ngén hang Giam sat va Lwu ky dugc chi dinh b&i Dai hoi
Nha d4u tw, thwee hién lvu ky chirng khoén, lwu trk cac hop ddng kinh té va ghi nhan tai san cla Quy
cling nhu giam sat hoat déng clia Quy. Quyén va nghia vy clia Ngan hang Gidm sat va Lwu ky duoc
quy dinh tai Diéu & Quy.

CONG TY QUAN LY QUY

Céng ty Quan Iy Quy dwoc thanh 1ap theo Gidy phép s6 06/UBCK-GPHBQLQ do Uy ban Chirng
kho&n Nha nwéc cap ngay 2 thang 12 n&m 2005, va la dai dién theo Uy quyén clia Quy, thay mét cho
Quy d& thyc hién quyén s& hiru d6i véi tai san clia Quf mét cach trung thie va can trong. Cong ty
Quan Iy Quy tuén tha cac quy dinh cla phap luat va diéu 1é clia Céng ty Quan ly Quy, thue hién viéc
quan 1y tai san clia Quf theo quy dinh tai Diéu I& Quy, tuan tha cac quy tac v& dao dlrc nghé nghiép,
tw nguyén, cdng bang, trung thwe va vi lgi ich cao nhat clia Qu.
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Céng ty Lién doanh Quén Iy Quy DBau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwoc VCBF

THONG TIN CHUNG (tiép theo)

BAN DAI DIEN QUY
Cac thanh vién Ban Dai dién Qu{ trong n&m va vao ngay lap béo cgo nay bao goém:

Ho va tén Chure vu Ngay bé nhiém/mién nhiém

Ong Nguyén Trung Kién  Chd tich, thanh vién doc lap  BS nhiém ngay 7 thang 8 nam 2014

Ba Nguyén Thj Thay Thanh vién déc lap B& nhiém ngay 15 thang 3 ndm 2017

Ba Pham Thj Phwong Nhi Thanh vién ddc lap B nhiém ngay 7 thang 8 ndam 2014
Mi&n nhiém ngay 15 thang 3 nam 2017

Ong Pham Ngoc Ninh Thanh vién B6 nhiém ngay 1 thang 10 ndm 2016

NGUOI DAI DIEN THEO PHAP LUAT

Nguwi dai dién theo phap luat clia Céng ty Quan Iy Quy cho giai doan tir ngay 1 thang 1 nam 2017
dén ngay 15 thang 7 nam 2017 |a Ong Avinash D. Satwalekar - Chirc vy: Téng Giam déc Cong ty
Lién doanh Quan Iy Quy Dau tw Chivng khoan Vietcombank - Céng ty Quan ly Quy.

Nguwoi dai dién theo phép luat ctia Cong ty Quan ly Quy tir ngay 15 thang 7 ndm 2017 dén ngay lap

b&o cao nay la Ong Vi Quang Béng - Chirc vu: Tdng Giam doc Cong ty Lién doanh Quan ly Quy Pau
tw Chirng khoan Vietcombank - Céng ty Quan Iy Quy.

KIEM TOAN VIEN

Cong ty Trach nhiém Hteu han Ernst & Young Viét Nam la cong ty kiém toan clia Quy.



Cong ty Lién doanh Quan ly Qu§ Dau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBF

BAO CAO CUA BAN DAI DIEN QUY

LAl

Ban Pai dién Quy DAu tw can bing chién lvgc VCBF (“Quy”) trinh bay béo céo nay va bao cao tai
chinh clia Quy cho n&m tai chinh két thuc ngay 31 thang 12 n&m 2017.

TRACH NHIEM CUA BAN GIAM BOC CONG TY QUAN LY QUY DOI VOI BAO CAO TAI CHINH

Ban Giam déc Céng ty Lién doanh Quan ly Quy DPAu tw Chirng khoan Vietcombank (“Céng ty Quan
ly Quy"), vé&i tw cach la cong ty quan ly quy clia Quy, chiu trach nhiém dam bao bao céo tai chinh cho
tteng nam tai chinh phan anh trung thwe va hep ly tinh hinh tai chinh va danh myc dau tw cla Quy
vao ngay 31 thang 12 nam 2017, két qua thu nhap, tinh hinh thay ddi gia trj tai san rong, giao dich
chieng chl qu§ va tinh hinh lwu chuyén tién té clia Quy trong ndm. Trong qua trinh lap bao cao tai
chinh nay, Ban Giam d6c Cong ty Quan Iy Quy cén phai:

» Iwa chon cac chinh sach ké toan thich hop va ap dung céc chinh séch nay mét cach nhat quan;
» thwc hién cac danh gia va wéc tinh mét cach hop ly va than trong;

» néu rd cac chudn muwc ké toan ap dung cho Quy c6é dwece tuan tht hay khéng va tat ca nhirng sai
lach trong yéu so v&i nhiing chudn myc nay da dwoc trinh bay va gidi thich trong bao cao tai
chinh; va

> lap bao c4o tai chinh trén co s& nguyén tc hoat dong lién tuc trir trwéng hop khong thé cho rang
Qu¥ sé tiép tuc hoat dong.

Ban Giam déc Cong ty Quan Iy Quy chiu trach nhiém dam bao viéc cac sb sach ké toan thich hop
duoc Iwu gith d& phan anh tinh hinh tai chinh clia Quy, véi mike dé chinh xac hop 1y, tai bét ky thei
didm nao va dam bao ring cac sb sach ké toan tuan thli véi hé théng ké toan da duwoc dp dung. Ban
Giam déc Cong ty Quan ly Quy cling chiju trach nhiém vé viéc quan ly cac tai san cla Quy va do do6
phai thiee hién cac bién phap thich hop dé ngan chan va phat hién cac hanh vi gian lan va nhirng vi
pham khéc.

Ban Giam ddc Cong ty Quan Iy Quy cam két da tuan thi nhirng yéu cau néu trén trong viéc lap bao
cao tai chinh kém theo.

PHE DUYET BAO CAO TAI CHINH

Theo d6, ching téi phé duyét cac bao cao tai chinh dinh kém, trén co s¢ cam két ctia Ban Giam déc
Coéng ty Quan Iy Quy. Bao cdo tai chinh nay phan anh trung thyc va hep Iy tinh hinh tai chinh va danh
muc dau tw ctia Quy vao ngay 31 thang 12 nam 2017, ket qua thu nhap, tinh hinh thay adi gia tri tai
sén rong, giao dich chirng chi quy va tinh hinh lwu chuyén tién té cho ndm tai chinh két thic cung
ngay pht hop v&i cac Chudn muc ké toan Viet Nam, Ché d6 ké toan Viét Nam ap dung ddi vai quy
m& va cac quy dinh phap Iy c6 lién quan dén viéc 1ap va trinh bay béo céo tai chinh cla quj m&.

Thay mat Ban Bji dién Qu§:

.v

Ong NguyérTrung Kién
Chd tich

Thanh phé H Chi Minh, Viét Nam

Ngay 22 thang 3 ndm 2018
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Cong ty Lién doanh Quén, ly Quy Pau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién luvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY

Tt

THONG TIN CHUNG VE QUY
Muyc tiéu ctaa Quy

Quy DAu tw can bang chién lwoc VCBF (“Quy”) dwoc thanh lap tai Viét Nam duwdi hinh thire
Quf mé theo Gidy chirng nhan dang ky chao ban chirng chi quy d4u tw chirng khoan ra cong
ching sé 44/GCN-UBCK ngay 16 thang 9 n&m 2013 va Gidy ching nhan dang ky 1ap quy
dai chuing s6 07/GCN-UBCK ngay 24 thang 12 nam 2013 do Uy ban Ch(rng khoan Nha nwéc
(“UBCKNN") cép. Quy khong bi gi¢i han vé thei gian hoat dong.

Muc tieu dau tw cha Quf 1a mang lai lgi nhuan dai han théng qua tang trudng vén gbc va thu
nhap bng cach d3u tw vao cac cb phiéu va cac tai san ¢ thu nhap cb dinh c6 xép hang tin
dung tét.

Hiéu qué hoat déng cua Quy
Theo Bao cao tai chinh d4 kidm toan, tinh dén ngay 31 thang 12 n&m 2017, thay ddi gia tri

tai san rong (NAV)/1 don vi qu§ clia Quf va thay d6i clia chi s6 tham chiéu lan lwot 1a 31,32%
va 27,12% so v&i ngay 31 thang 12 nam 2016.

Chién lwgc dau tw

Quy c6 s linh hoat trong phan bd tai san theo chién lwoc dau tw phong thi hodc tang trwdng
tlty thudc vao co hoi dau tw s8n co tai cac thdi didm khac nhau. Viéc phan bb tai san co the
thay ddi dang k& tiy thudc vao nhan dinh clia Céng ty Quén ly Quy, véi muc tiéu xuyén subt
trong toan bd thei gian hoat ddng clia Quyf 1& bao vé loi ich cla chl s& hvu chirng chi quy.

Ty trong phan bd tai san clia Quy nhw sau:

. Ty trong trong gié trj tai sén
Loai hinh dau tw Mdrc @6 rai ro rong (NAV)
Cé phiéu Trung binh dén cao 50,00%
Tai san ¢6 thu nhap ¢b dinh | Thap dén trung binh 50,00%

Viéc phan bd tai san cé thé tang/gidm 25,00% so vai ty trong trén thy thudc vao céac co hi
dau tw s&n co va danh gia clia d6i ngli dau tw vé rai ro va Ioi nhuén mang lai clia cac co hoi
dAu tw nay dbi voi cac loai tai san. Thong thueng ty 1& phan bd vao tai san co thu nhap cb
dinh s& cao hon khi cac didu kién kinh t& vi m thich hop véi chién lvgc dau tw than trong.
Ty I& phan bd cb phiéu s& cao hon néu didu kién kinh té thuan loi cho chién lvgc dau tw
nhim vao ting truwdng vén.

Qu§ sé& dau tw chli yéu vao danh muyc ¢b phiéu niém yét trén S& Giao dich Chirng khoan
Thanh phd H Chi Minh (HSX) va S& Giao dich Chirng khoan Ha Noi (HNX) vai vén hoéa thi
trwdng 16 va thanh khoan tt. Cb phiéu dwoc xem 1a c6 vén hoa th truong lén la nhiing b
phiéu c6 vén hoa thi treeng 16n hon cb phiéu vén héa thi treamg 16 thir 100 dwoc niém yét
trén HSX.

Phéan loai Quy
Quy duwoc td chire dwdi hinh thire quy mé theo quy dinh ctia Thong tw sb 183/2011/TT-BTC
(“Théng tw 183”) ngay 16 thang 12 n&m 2011 hwong dan vé viéc thanh lap va quan Iy quy

mé& va Thong tw s& 15/2016/TT-BTC ngay 20 thang 01 n&m 2016 stra ddi, bé sung mot so
didu cta Thong tw 183 do Bo Tai chinh ban hanh.

Thoi gian khuyén céo déu tw cda Quy: Trung dén dai han
Mdrc do rdi ro ngén han (thap, trung binh, cao): Trung binh dén cao
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Cong ty Lién doanh Quén'ly Quy Pau tw Chirng khoan Vietcombank
Quy Bau tw can bang chién lwoc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

10.

11.

THONG TIN CHUNG VE QUY (tiép theo)

Thoi diém bét dau hoat dong cua Quy

Quy bt Gau hoat déng tr ngay dwoc cép Gidy chirng nhan déng ky lap Quy dai chung sb
07/GCN-UBCK ngay 24 thang 12 n&m 2013 do Uy ban Chitng khoan Nha nwéc (“UBCKNN")
cép. Quy khdng b gi¢i han ve thoi gian hoat dong.

Quy mé Quy tai thoi diém béo céo

Téng gi4 trj tai san rong: 251.751.917.501 Viét Nam dong.

Sé lwong chivng chi quf: 12.713.916,54 chieng chi quy.

Chi sé tham chiéu cda Quy

Chi s6 tham chiéu dwoc tinh bang 50% ty suét sinh loi cda chi sb VNIndex cdng véi 50% loi
suét trai phiéu c6 ky han 10 nam clia Chinh pht Viét Nam dugc l4y tir Reuters tai ngay dau
tién cGa moi ham.

Chinh séch phén phéi lgi nhudn cta Quy

Viéc phan phéi lgi nhuan cho chli s& hibu chirng chi Quy sé do Ban Pai dién Quf quyét dinh
phu hop véi quy dinh v& quyén va nghia vy clia chli s& h(ru chirng chi Quy va Ban Dai dién
Quy trén co s& bao céo tai chinh da dwoc kiém toan cla Quf xac nhan kha nang co thé phan
phéi lgi nhuan.

Céng ty Quan Iy Quy phai khau trlr moi khodn thué, ph, 1& phi theo quy dinh cla phap luat
triedc khi phan phéi loi nhuén cho chii sé hivu chirng chi Quy.

Loi nhuan clia Qu sé& khong dugc phan phdi néu sau khi phan phéi:

- Quy khéng da kha néng tai chinh @& hoan thanh céc nghta vu thué va cac nghia vy tai
chinh, nghia vy tai san, cac khoan ng dén han theo quy dinh clia phap luét; ho&c

- Gié trj tai san rong cla Quy duwdi mire téi thiéu theo quy dinh clia phép luét.

Loi nhuan thudn thyc té phan phéi trén mét don vi Ching chi quy: Trong nam, Quy
khong thire hién phan phéi loi nhuan.
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lvgec VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

SO LIEU HOAT PONG

1. Co c4u tai san quy tai ngay 31 thang 12 ndm 2017
Tai ngay 31 théng 12| Tai ngay 31 thang
ndm 2017 12 ndm 2016
Co céu tai sén quy (%) (%)
Danh muc chirng khoan 74,46% 66,09%
Tai san khac 25,54% 33,91%
Tdng cong 100,00% 100,00%
2. Chi tiét chi tiéu hoat dong dén ngay 31 thang 12 ndm 2017
Tai ngay 31 thang| Tai ngay 31 thang 12
Chi tiéu 12 ndm 2017 nam 2016
1 | Gia trj tai san rong ctia Quy (VND) 251.751.917.501 151.681.688.763
2 | Téng sb chieng chi quf (“CCQ”") dang
Iwu hanh 12.713.916,54 10.059.647,03
3 | Gia tri tai san rong ctia mét don vi CCQ 19.801,28 15.078,23
4 | Gia trj tai san rong cao nhét clia 1 don
vj CCQ trong ky bao cao 19.801,28 15.901,44
5 | Gia trj tai san rong thap nhét clia 1 don
vi CCQ trong ky bao cao 15.138,95 12.444,05
6 | Gia cubingay cta 1 don vi CCQ tai
ngay bao cao 19.801,28 15.078,23
7 | Gia cubi ngay cao nhét clia 1 don vi
CCQ trong ky bao cao 19.801,28 15.901,44
8 | Gia cubi ngay thap nhét ciia 1 don vj
CCQ trong ky bao cao 15.138,95 12.444,05
9 | Téng tang tredng (%)/1 don vi CCQ 31,32% 15,45%
9.1| Tang trudng vén (%)/1 don vj CCQ
(Thay doi do bien dong gia) (*) 27,40% 12,77%
9.2| T&ng trudng thu nhép (%)/1 don vi CCQ
(Tinh trén thu nhép da thuc hién) (%) 3,92% 2,68%
10 | Phan phéi gop trén 1 don vi CCQ Khéng ap dung Khéng ap dung
11 | Phan phdi rdng trén 1 don vi CCQ Khéng ap dung Khong ap dung
12 | Ngay chét quyén (Ex-date of
distribution) Khéng ap dung Khéng ap dung
13 | Ty Ié chi phi hoat dong cta quy (%) 2,14% 2,56%
14 | Téc d6 vong quay danh muyc (1an) 0,2264 0,3332

P AYEE 1

(*) Phan phan tach téng trwdng/1 don vi CCQ thanh téng trwéng thu nhap/1 don vi quy va
tang trwdng vén/1 don vi CCQ chi mang tinh twong d6i do theo quy dinh hach toan hién
tai, toan bé gia trj chirng chi quy mua lai dwgc hach toan gidm vén ma khéng phan tach
chi tiét thanh hai phan, vén va lgi nhuan chwa phan phéi.



Cong ty Lién doanh Quan ly Quy Pau tv Chirng khoan Vietcombank
QuY Pau tw can bang chién lvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

SO LIEU HOAT DONG (tiép theo)

Téng trwong qua céc thoi Ky

Tédng tang truwdng cla
gia tri tai sén rong coa
Quy trén mét don vij

Téng trwdng gia trj tai
sén rong cua Quy trén
mot don vj chirng chi

Giai doan chieng chi quy quy hang nédm
1 ném 31,32% 31,32%
Tir khi thanh lap 98,01% 18,51%
Tang trwdng cla chi sé tham chiéu 63,28% 12,96%

Tédng trwéng hang ndm

Tai ngay 31 théng 12

Tai ngay 31 théng 12

ndm 2017 ndm 2016
Thoi ky (%) (%)
Ty I& ting trwdng (%)/01 don vi CCQ 31,32% 15,45%

MO TA THI TRUONG TRONG NAM
Téng truvoéng GDP vwot muc tiéu va cao nhét trong 10 ndm qua

Puoc hé tre bdi tang trwdng kinh té toan cau, téng trwdng kinh té Viet Nam ndm 2017 vuot
moi dy bao, d&c biét 1a nhibng dy bao dwoc dwa ra tir hdi dau ndm. Tang trwéng GDP trong
Quy 4 dat 7,7%, day téc d6 tang trwdng GDP c& nam Ién 6,8%, mic téng trudng cao nhét
k& tir nam 2007. Trai v&i tinh trang kinh té tang trwdng qua néng vao ndm 2007, kinh té nam
2017 duwoc cho 1a khéng quéa néng cling khong qua lanh. Chinh phl cling hoan thanh cac
muyc tiéu khac va tiép tuc cam két wu tién phat trién bén virng.

Tang trwdng kinh t& manh mé trong ndm 2017 dwoc dong gop t tat ca cac nganh. Khu vy
N&ng, Lam nghiép, va Thiy san chiém 15,3% tdng GDP phuc hdi manh tir cac van d& vé khi
hau va mai trwdng cla nadm 2016, tang trwdng 2,9% trong ndm 2017 so Vo chi 1,4% cla
n&m 2016. Khu vye Dich vu, chiém 41,3% tdng GDP, t&ng 7,4% trong ndm 2017, cao hon
mtrc 7,0% clia nam 2016. Déng gop dang ké vao sy tang trwdng nay 1a tir ban budn, ban 18,
dich vu tai chinh va dich vu bat déng san. Tat ca déu ghi nhan mirc téng trwdng cao nhat
trong 5 ndm qua. Nganh Du lich cling téng trudng &n tuong véi tdng doanh thu tang 10,4%
va lwgng du khach nwéc ngoai tang 29,1% so voi cung ki nam trwée, dat 12,9 triéu lwot
khach.

Nganh Céng nghiép ché bién ché tao la dong lwc ting trudng I6n

Khu viyc Cong nghiép va Xay dwng, chiém 33,3% téng GDP, t&ng trwdng 8,0% trong nadm
2017, cao hon mirc tang truwéng 7,6% clia ndm 2016 nhung van thap hon murc tang tredng
9,6% clia nam 2015, Nganh Cong nghiép ché bién ché tao tiép tuc 1a dong luc téng trwdng
chinh, tang 14,4% so vé&i cung ky nadm trwdc, mike téng tredng cao nhat trong 7 ndm qua.
May tinh, cac san ph&m dién ti va quang hoc, bao gdm dién thoai di dong va tivi, tang trudng
manh nhét, tang 32,7% so v&i cling ky nam trwdc. Tuy nhién, do san luveng dau tho va than
da giam, nganh Khai khoang gidm 7,1% trong n&m 2017 (so voi 4,0% cta ndm 2016), lam
GDP giam 0,5%.
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Cong ty Lién doanh Quén Iy Quy Bau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

3.

MO TA THI TRUONG TRONG NAM (tiép theo)
PMI duy tri trén 50 diém trong cé ndm 2017 - Chi s6 niém tin kinh doanh & mic cao

Chi sé Quan tri Mua hang (PMI) tang lén 52,5 diém trong thang 12 ndm 2017 sau khi giam
nhe trong 2 thang trwéc d6. Chi s6 PMI thé hién nén kinh té da lién tuc mé rong trong hon 2
nam qua nhé sb lwong don hang méi tang, xudt khau va sirc mua tang va nhidu viéc 1am
m&i duoc tao ra. Theo két qua khao sat clia Tdng cuc Théng ké (GSO), chi s6 niém tin kinh
doanh dang & murc cao v&i 48,2% cac doanh nghiép dwoc khao sat ky vong diéu kién kinh
doanh dworc cai thién va 35,7% cac doanh nghiép dir doan didu kién kinh doanh 6n dinh trong
Quy 1 nam 2018.

Nhu céu néi dja 1a déng luc ting trudng chinh, xét theo phwong phap chi tiéu

Nhu cAu trong nwéc 1a dong e tang tredng chinh vai chi s6 niém tin ngudi tiéu dung & mire
cao. Nhu cAu lao ddng tang cao gilp gidm nghéo va thu nhap clia khu viee kinh té tw nhan
tdng manh ké tlr n3m 2014. Ngan hang Thé gié¢i wece tinh da cd thém 2,9 triéu viéc lam dugc
tao ra trong 3 nam cho dén cudi ndm 2016, trong s6 d6 c6 1,6 triéu viéc lam trong khu vic
san xudt va 0,7 triéu viéc lam trong khéi xay dyng va dich vy. S6 lveng viéc lam téng, lwong
tang cung v&i lam phat thap, gitp tdng strc mua va chi tiéu téng. Téng trudng thirc cla khoi
ban |1& dat murc 9,5% trong thang 12 ndm 2017, so v&i cung ky va tiép tuc duy trl tang trwdng
on dinh tlr miec 4,7% trong thang 12 nam 2011.

Xuét khiu ting manh va cén cén thuwong mai c6 déu hiéu duy trl thing dw bén viing

Xuét khau tiép tuc tang tredng trong ndm 2017, véi mire téng an tuong 21,1% so voi cing
ky nam trwdc, dat 214 ty @6 la My va vuot qua téng gia tri nhap khau. Xuét khdu dién thoai
di dong va cac san pham dién tir khac dat 71,2 ty d6 la M, chiém 1/3 tdng gié tri xuat khau
va t&ng 33,3% so v&i cling ki ndm trudc. Xuét khdu hang may méc va giay dép tang 10,1%
l&n 40,7 ty §6 la M§. Xuét khdu hang néng san va thly hai sén cling tdng manh, v&i mic tang
IAn Iwot 12 13,7% va 18,5%, dat 15,3 ty d6 la My va 8,3 ty d6 la M. Gié tri xuét khau céc loai
hang hoa, dc biét 1a dau thd va cao su, duoc hudng loi tr sw phuc hdi clia gia xuét khau.
Hoa Ky va EU ia hai thj treong xuét khdu 16n nhét cia Viet Nam, chiém 19,4% va 17,9%
trong tdng xuét khau, va gid tri xuét khau vao hai thj treong nay téng 8,0% va 12,8% so vOi
ciing ky nam trwdce. Thi trong xuét khdu 1on tiép theo la Trung Quéc véi 35,3 ty d6 la My va
ghi nhan mrc téng trwdng manh, dat 60,6%.

Gia tri nhap khau tang 20,8% 1én 211,1 ty d6 la M§ gidp cén can thiong mai nam 2017 dat
murc thang dw 2,9 tj d6 la My. D dién t&r, may tinh va linh kign 1& mat hang nhap khau i&n
nhat v&i tdng gia tri 37,7 ty dd la M§, chiém 17,9% tdng gia tri nhap khéu, va téng 34,4% so
v&i clng k)‘/ nam trwée. Gia tri nhap khau may méc, thiét bi va phu ting thay thé 12 33,7 ty d6
la My, chiém 16,0% tdng gia tri nhap khdu, va tang 17,9% so véi cling ky. Trung Quéc va
Han Quéac 1a hai nha cung cap 16n nhét chiém 27,7% va 22,2% tdng gia tri nhap khéu, trong
d6 nhap khau tir Han Quoc tang manh 45,5%.

Dong vén FDI tiép tuc manh mé

T8ng vén FDI dng ky mai va dang ky bd sung dat 29,7 tj d6 la M, t&ng manh 44,2% so véi
n&m 2016. Trong tdng sb vén FDI dang ky, cb 14,1 tj d6 la M (47,6% téng von FDI) Ia v&o
cac du an ché bién, ché tao, 8,4 ty d6 la My (28,2% téng von FDI) la vao cac dy an dién,
nw&e va khi. Nhat Ban 1a nha dau tw nwéc ngoai lon nhét véi 7,7 ty 66 la My, tiép theo 1a Han
Quéc (4,0 ty d6 la M), Singapore (3,8 ty d6 la M§7) va Trung Quéc (1,4 ty d6 la Mg). Giai ngan
vén FDI ting 10,8% so v&i cuing ky ndm trwéc én 17,5 ty d6 la MY.
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

7.

10.

MO TA THI TRUONG TRONG NAM (tiép theo)
Dong vén Fll téng rat manh, dy trir ngoai héi & mure ky luc, ty gia dwoc duy tri én dinh

Gia tri mua rong clia nha dau tw nwdc ngoai trén thi trwdng chirng khoan dat 1,1 ty d6 la My
trong 2017, cao hon tdng gié tri mua rong clia 5 ndm trwdc do.

TAt ca cac yéu t& nay, dong vén dau tw, kidu héi va thang duw thwong mai da gidp ty gia n
dinh: ty gia VND:USD clia cac ngan hang thwong mai téng nhe 0,2% so v&i cling ky nam
trwdc trong khi Ngan hang Nha nwéc dé nang dy trlr ngoai héi 1én mure ky lyc, dat 52 ty d6
la M§. _

Téng trwréng tin dung va cung tién duoc kiém soéat, lam phét duy tri & mirc thap

Cac chi bao tidn té trong ndm 2017 cho thdy mét méi trweg kinh té én dinh hon nhiéu so voi
n&m 2007, chinh sach ndi 18ng tién té dwgc ap dung & mirc 46 thap hon so véi thei ky hau
khiing hodng tai chinh toan c&u nam 2009. Tang trwdng tin dung trong ndm 2017 dat 18,2%,
van thap hon mirc téng trwdng 18,7% clGa ndm 2016. Cung tidn cling t&ng thap hon, véi M2
t&ng 16,0% so v&i 16,5% cla nam 2016.

Lam phat n&m 2017 & muc thap véi chi sé CPI tang 2,6%, thap hon ty 1& fam phat 4,7% trong
n3m 2016. Lam phat co’ ban trung binh gidm tlr miec 1,8% trong ném 2016 xubng marc 1,4%
trong n&m 2017. C4c yéu tb chinh anh hwéng dé&n lam phat nim 2017 bao gom gia dich vy y
t& tang 42,3% do Chinh phd diéu chinh gia dich vu y té, va gia dich vy gido dyc téng 9,1%.

Tham hut ngén sach dat ké hoach di thu ngan séch thap hon ké hoach

Chinh phd kiém soat tham hut ngan sach & miec 170,8 nghin ty ddng (5,1 ty d6 la MY), thap
hon mot chiit so véi chi tiéu 3,5% GDP. Thu ngan sach thap hon 8,9% so v&i ké hoach, chdl
yéu do thu tir khdi doanh nghiép nha nwéc gidm. Bang viéc quan ly tong chi ngan sach &
murc 87,7% cuia ké hoach, cy thé I chi co 72,3% vén xay dyng co ban dwoc gidi ngéan, Chinh
phl da giam tham hyt ngan sach. Do tang trwdng GDP & mirc cao hon, ty 1& no cong trén
GDP dwoc kiém soat & mirc dwéi 65,0% va da dwoc cai thién tir 63,7% trong nam 2016
xubng 61,3% trong nam 2017.

Trién vong 2018

Twong ty nhi cac ndm trwdce, vao dau ndm mai, Chinh phi da cong bé cac nhiém vy, gidi
phap chli yéu thyc hién ké hoach phat trién kinh té-xa hdi va Dy toan ngén sach nam 2018,
sau khi k& hoach d& dwoc théng qua tai ky hop Quéc hoi vao cudi nam 2017. Hau hét cac
muc tiéu dwoc d4t twong tw nhw ndm 2017. Cac chinh sach, d& duoc chirng minh 1a thanh
cong ndm 2017 cling s& duoc duy tri cho ndm 2018, v&i muc tiéu thic day tang trwdng va
duy trl &n dinh kinh t&. Chinh phi s& tap trung nhiéu hon véo phat trién khu ve néng nghiép
va day manh tang tredng cla khu vie san Xuat cong nghiép, tap trung vao tdng néng suat
lao déng va gia tri gia tdng cla san pham.

Trong didu kién boi chi ngan sach & mirc cao va chi tiéu thuwong xuyén chiém ty trong 16n
trong téng chi tiéu ngan sach nha nwéc, 1am gidm khé néng gia tang ng cong trong tredng
hop can thiét, Chinh phi d& duwa ra mot loat cac giai phap, tap trung vao kiém soét chi tiéu
thwong xuyén va ky luat ngan sach. Chinh phd dat muc tiéu duy trl chi tiéu thwong Xuyén &
murc 64,1% va st dung 26,0% ngan sach cho dau tw phat trién. Tham hut ngén sach dwoc
datra & mirc 3,7% GDP va ng cong dwoc kiém soat dwdi 65,0% GDP.
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Céng ty Lién doanh Quan ly Quy Dau tv Chirng khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

Iv. CHI TIET CAC CHI TIEU HOAT BPONG CUA QUY :

1. Sé liéu chi tiét hoat déng cda Quy |
Tir khi thanh 1ap dén .

1 nam dén thoi diém thoi diém bédo céo

Chi tiéu béo céo (%) (%)

Tang trwdng thu nhap/1 don vi CCQ (*) 3,92% Khong ap dung

Tang trwdng Vén/1 don vi CCQ (%) 27,40% Khéng ap dung

T&ng trwdng hang ndm(%)/1 don vi CCQ 31,32% 18,51%

Tang trwdng clia danh muc co céu Khéng ap dung Khéng ap dung

| Thay déi gié trj thi trwéng cha 1 don vi
ccQ Khoéng ap dung Khoéng ap dung

(*) Phan phan tach téng trwdng/1 don vi CCQ thanh tang tredng thu nhap/1 don vi quy va
tang trwdng Vén/1 don vi CCQ chi mang tinh twong déi do theo quy dinh hach toan hién
tai, toan bd gia trji chirng chi quy mua lai dwegc hach toan gidm von ma khéng phan tach
chi tiét thanh hai phan, vén va loi nhuan chwa phan phdi.

Thay dbi gia trj tai san rong:

Taingay 31 thang | Tai ngay 31 thang
12 ndm 2017 12 ndm 2016 Ty lé
Chi tiéu VND VND | thay d6i
Gia trj tai sén rong (NAV) clia Quy 251.751.917.501 151.681.688.763 | 65,97%
Gia tri tai sén rong (NAV) trén 1 don
vi CCQ 19.801,28 15.078,23 | 31,32%
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Cong ty Lién doanh Quan Iy Quy DPau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

IV. CHITIET CAC CHi TIEU HOAT BONG CUA QUY (tiép theo)
2. Théng ké vé Nha déu tw ndm giir Chirng chi quy tai ngay 31 thang 12 ndm 2017
) S6 luong Sé lugng don vi

Quy mé nam gitv Nha dau tv Chirng chi quy Tylé
(chirng chi quy) nam gicy nam gity nam gicr
Duwéi 5.000 726 1.130.635,04 8,89%
Tt 5.000 Gén 10.000 145 979.524,89 7,70%
Tir 10.000 dén 50.000 95 1.914.304,92 15,06%
Tir 50.000 dén 500.000 27 2.110.093,46 16,60%
Trén 500.000 3 6.579.358,23 51,75%
Téng cong 996 12.713.916,54 100,00%

V. THONG TIN VE TRIEN VONG TH| TRUVONG

1. Thi trwdng cé phiéu

a.  Thijtruong tang trwdng manh trong ndm 2017. VNIndex tién gan s&t méc 1.000 didm vao cudi

ném.

VNIndex déng cira nam tai 984,24 diém, gan dat moc 1.000 diém, vuot qua tat ca cac dy béo

2

tr dau nam. V&i mire diém nay, VNIndex da tang 22,4% trong Quy 4 n&m 2017, danh dau mot
trong sé It cac ndm thj trwdng téng lién tuc trong 4 quy. Tinh ca ndm, VNIndex 44 téng 48,0%
trong nam 2017, 1a nam thj trwdrng c6 mirc tang trwdng cao thv 3 ké tir khi thanh 18p, chi sau
murc tang trudng néng 144,5% clia ndm 2006 va mirc hdi phuc tir khiing hoéng 56,8% cua
nam 2009. N&m 2017 ciing danh dAu nam thir 6 lién tiép VNIndex téng trudng dwong. Tang
trdng GDP vwot dy bao, chinh sach tién té ndi long co kidm soat, ty gia va l&i suat 6n dinh,
khéi ngoai mua rong ky luc, thanh cong cia cac thwong vu thoai vén tai Tdng cong ty Bia —
Ruou — Nwéc gidi khat Sai Gon - Sabeco (HSX: SAB) va Cong ty cb phan stra Vit Nam -
Vinamilk (HSX: VNM) va loi nhuén doanh nghiép tang trwdng cao la cac dong lwe chinh thic

day thj trwéng.
b. Thanh khodn va quy mé thj trwdng tdng manh

Gia tr giao dich ca nam 2017 trén HSX dat 1,04 trigu ty déng, tang 73,0% so v&i ndm 2016.
Gia tri trung binh phién dat trén 4.100 ty ddng, vwot qua thi treang chitng khoan Philipines .

& phia cau, dong tién d& manh vao thi trvdng do lai suét tiép tuc duy tri & murc thap. Tréi voi
nam 2016 khi 1i suat binh quan lién ngan hang tang manh tir théng 11 khi bét &n ting cao xuét
phat tir cudc bau clr Tong tong tai MY, I4i suét qua dém lién ngan hang trong Quy 4 n&m 2017
8n dinh, dao doéng quanh murc 50-60 diém phan tram. M2 ca ndm téng 16,0%, ngén hang nha
nwéc mua rong khoang 13,0 ty d6 la My da gidp thanh khoan tidn ddng ddi do trong hé théng

2

ngan hang. Kinh t& vi mo téng tredng, On dinh trong khi thj trudng chirng khoan tang trwdng
trong thei gian dai cling khuyén khich nha dau tw ca trong nwéc va nuwéc ngoai rot tién vao thj

trwéng chipng khoan Viét Nam.

& pha cung, vén héa thj tredng clia HSX d4 téng 75,2% trong ném 2017, tir 65,5 ty d6 la My

A

vao dAu nam 1&n 115,0 ty d6 la My vao cubi nam 2017. Ngoai gia tang, bén cb phiéu co vén
héa trén 1,0 t) 48 la My niém yét méi trén san HSX, con 6 ky luc k& tir khi thanh 1ap thj treong
chrng khoan, cling giup téng quy mo thi trwdng trong nam 2017. Sé lwong ¢b phiéu co vén
héa trén 1,0 tj 46 la M§ trén HSX vao cudi nam da dat 21 ¢b phiéu so v&i chi 14 ¢b phiéu vao
dAu nam, chua ké da co mot cb phiéu ty @6 trén san HNX do téng gia va ba cb phiéu ty d6 dang

X

ky giao dich m&i trén san Upcom. Yéu cau b&t budc cac cong ty dai ching phai niém yét hosc
dang ky giao dich trwéc 31/12/2017 va cb phan héa gén lidn véi niem yet, dang ky giao dich
cling gitp s6 lwgng cong ty niém yét trén ca hai san chirng khoan chinh thirc HSX & HNX téng
thém 32 cong ty. D4c biét 4n twong 1a sé lwong cb phiéu ddng ky giao dich trén san giao dich
Upcom d4 tang ky luc, thém 371 cong ty, so voi chi 319 cong ty vao d3u nam. Nhiéu cb phiéu

A

mé&i niem y&t mot mét giup tao hing khdi cho nha d4u tw trong nwdc, mot mat giap quy mo,
thanh khodn thj trirdng téng va nha dau tw nwdc ngoai quan tam hon dén thi truong Viét Nam.
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V. THONG TIN VE TRIEN VONG TH| TRUONG (tiép theo)
1. Thj trwdng cb phiéu (tiép theo)

b. Thanh khodn va quy mé thj truvdng tdng manh (tiép theo)

Nam 2017 cling d&nh dau st ra d&i cla thi treong chirng khoén phai sinh tai Viét Nam véi san
phdm dau tién la cac Hop déng twong lai chi s6 VN30. Khai trwong vao ngay 10 thang 8 ndm
2017, chi sau hon 4 thang, khoi lwgng giao dich da dat hon 1,1 triéu hop ddng va gia tr giao

dich danh nghfa dat hon 96 nghin ty dong.

c.  Céc cé phiéu c6 vén héa I6n la dong luc thic déy thi trvong trong ném 2017

VN30, chi s6 bao gdm 30 ¢ phiéu c6 vén hoa cao nhét HSX tang 55,3%, VN100, chi s6 bao
gdm 100 cdng ty c6 vén hoa cao nhat HSX tang 51,3% trong khi chi sb do lwong bién dong clia
tht c& cac cong ty trén san HSX, VNIndex chi tang 48,0% trong ndm 2017. Top 5 ¢ phiéu déng
g6p nhidu nhét trong cac chi sb 1&n lwot déng gép 50,0% sb diém téng cla VNIndex, 54,9%
clia VN100 va 60,0% cla VN30. Cac cb phiéu dong gop 1&n nhét trong céc Index bao gdém
Céng ty Cb phan Stra Viet Nam (VNM), Tap doan Vingroup (VIC), Téng Cong ty Khi Viét Nam
(GAS), Ngan hang TMCP Ngoai thwong Viét Nam (VCB), Ngan hang TMCP Pau tw va Phat
trién Viet Nam (BID), Cong ty Cb phan Tap doan Hoa Phat (HPG), Cong ty C6 phan Tap doan

Masan (MSN) va Ngan hang TMCP Quan d6i (MBB).

d.  Khéi ngoai mua réng cao nhét ké tr ndm 2007

Trai ngwoc v&i mirc ban rong khoang 350 triéu d6 la My trong nam 2016, khéi ngoai d& mua
rong gan 1,1 ty d6 la My trén HSX, tap trung vao cac cd phiéu cé vén héa I&n va mua rong
nhiéu nhat vao Quy 4/2017. Khbi ngoai mua rong gan 480 triéu d6 la My trong Quy 4/2017 chu
y&u nhe giao dich mua rong khodng 230 tridu d6 la M§ cd phan Céng ty C6 phan Vincom Retail
(VRE) va khoang 118 triéu dé la M cd phan ciia Cong ty Cé phéan Stra Viét Nam (VNM) trong
thang 11 nam 2017. Ty l& s& hibu cla nha dau tw nwdc ngoai tai VNM da tang tiv 53,1% vao
dAu nam 1&n gan 60,0% vao cudi ndm 2017. Khodn mua rong 1,1ty d6 la M chwa bao gém
khodn hon 4,8 ty d6 la My céng ty Thai Beverage, mét cong ty cla Thai Lan, théng qua céng
ty lién doanh Vietnam Beverage d4 bd ra d& mua 53,59% c6 phén tai Téng Cong ty Cb phan
Bia — Rwou — Nwde gidi khat Sai Gon (SAB) vao ngay 18/12/2017, da hoan thanh thanh toan
ngay 28/12/2017, dwoc thure hién ngoai san. Giao dich SAB 2 giao dich Ién nhét tir treoc dén

nay tai Viét Nam va Ién nhat Dong Nam A trong vong 3 nam tré lai day.

e. Thanh c6ng cta thuong vu thodi vén nha nwéc tai VNM & SAB tao hing khdi cho thi truong

Téng Cong ty DAu tw va Kinh doanh vén nha nwéc (SCIC) da ban thanh cong 3,33% s& hiru
tai VNM vao ngay 10/11/2017 v&i gia 186.000 ddng/cd phan, cao hon 31,0% so v&i gia ban
trong 1an thoai vén trude. Viéc SCIC thodi vén thanh cong va khédi ngoai lién tuc nang s& hiru
VNM trong ndm 2017 d3 gitp gia VNM tang 40,8%, déng gop 18,5% vao s6 diém tang cla
VNIndex trong Quy 4 va tang 71,7%, dong gop 15,8% vao so diém tang cla VNIndex trong

nam 2017.

B6 Cong thwong d4 ban thanh cong 53,59% cd phén tai SAB v&i gia 320,000 VNB/cd phén,
twong dwong vé&i mire dinh gida PE2017 dat khoang 44 [an, cao hon trén 120% so véi PE cua
VNIndex, va cao hon trén 50% so v&i PE ctia VNM, mire gid dwoe cho la dé tra cho quyén kiém
soat tai cong ty chiém trén 40% thj trwéng bia clia Viét Nam. C6 phiéu SAB nh¢ 46 d4 téng o1
gan 67% dén ngay 5/12/2017 tinh tr dAu ndm, déng gop 11,2% vao VNIndex dén thoi diém do,

trwdre khi giam 24,5% dén cubi nam 2017.

Théng tin nha nwée thoai vén cling gitp hd tro gia cd phiéu & mét s6 céng ty nhw Cong ty CP
Xuét nhap khau Y t& Domesco (HSX: DMC), Céng ty CP Pin Ac quy Mién Nam (HSX: PAC),
TCT cb phan Bao Minh (HSX: BMI), Céng ty CP Nhia Binh Minh (HSX: BMP), Cong ty CP PVI

(HNX: PVI).
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Cong ty Lién doanh Quan ly Qu§ Pau tw Chirng khoan Vietcombank
Quy Pau tu can bang chién lwvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V. THONG TIN VE TRIEN VONG TH] TRUONG (tiép theo)
1. Thj trwdng cb phiéu (tiép theo)

f C6 phidu ngén hang, vén duoc coi la “C phiéu Vua” trong céc thi trwong téng trudng, ¢6 muc
tdng &n tuong trong ndm 2017

Trong 10 ¢b phiéu déng gép 1&n nhat vao tang truéng clia VNIndex co t&i 03 cb phiéu ngan
hang, déng gop t&i 18,8% vao sé diém tang ciia VNIndex trong ndm 2017. CO phiéu clia ca ba
ngan hang c6 vén nha nwoc niém yét trén san déu tang an twong tir 56,5% (VCB) dén 85,3%
(BID). Cb phiéu ctia Ngan hang TMCP Quan déi (MBB), m&c du khéng gop mét trong top 10
cb phiéu dong gop 1on nhét vao VNIndex do chi chiém tj trong 1,58% VNIndex vao dau ndm
cling tang t&i 98,6%. Nganh ngan hang nhd d6 d4 tang 61,2%, nam trong s cac nganh co loi
nhuan cao nhat trong ndm 2017. Lgi nhuan téng trwdng an twong nhe tang trwdng tin dung,
tang trudng phi va giam chi phi dy phong, thoai c&c khoan dau tw tai mét s6 ngan hang da day
gia ¢ phiéu cac ngan hang tang cao. V&i da tang &n tuvong ciia cac ¢b phiéu nganh ngén hang
niém yét, moét loat cac ngan hang dé lén niém yét hodc dang ky giao dich trong ndm 2017 va
cb ké& hoach niém yét trong ndm 2018 nhw Ngan hang TMCP Viét Nam Thinh Vwong (d& niém
yét trén HSX vao 13/10/2017), Ngan hang TMCP Lién Viét PostBank (da giao dich trén Upcom
tir ngay 5/10/2017), Ngan hang HDBank (niém yét trén HSX vao ngay 5/1/2018), Ngan hang
TMCP Tién Phong (ndp hd so niém yét vao ngay 29/12/2017)...

Cé4c nganh Du lich va Gidi tr, Dich vy Tai chinh, Ban lé, Cong nghé va Béat dong san la nhirng
nganh c6 mirc ting trwdng cao nhét trong n&m 2017. Cé4c nganh nay déu dwoc dén dét bai
cac cb phiéu vén hoa 1&n. VJC téng t&i 148,8%, gilip nganh Du lich va gidi trf tang 111,2%,
MSN tang 85,9% gitip nganh Dich vy tai chinh t&ng 65,5%, MWG tdng 69,3% giup nganh Céng
nghé téng 62,1% hay VIC t&ng 84,1% gilp nganh Bat dong sén tang 62,4% trong nam 2017.
Ddi v&i nganh Dich vy tai chinh, ngoai sy hd tro clia MSN, thi trwdng chirng khoan tdng manh
cling v&i khéi lvgng giao dich tang va céc giao dich thodi vén nha nwéc véi gia tri cao dwoc ky
vong sé thic ddy lgi nhuan cac cong ty ching khoan, gilp gia ¢6 phiéu clia phan nganh dich
vu dau tw ting 26,9% trong Quy 4 va tang 66,4% trong ca nam 2017.

g. Loi nhuén doanh nghiép khé quan

Loi nhuan 12 thang gan nhét clia cac cong ty trong VNIndex wéec tinh tang trwdng 19,7% so
v&i cling ky nam trwée. Do d6, méc du thj trwdng téng tredng 48,0%, mirc dinh gia thj trwdng
PE chi ting 23,7% tir 15,6 14n lén 19,3 lan. Cac nganh c6 lién quan dén tiéu dung déu téng
trwdng manh nhw Dich vy tai chinh, Ngan hang, Hang héa Tiéu dung, Dich vu Tiéu dung, Ban
& va Du lich va Giai tri. Kinh t& tang trieéng va lam phat én dinh & mire thép da gitip tiéu ding
tang manh, giup Igi nhuan céac coéng ty trong cac nganh nay tang trwdng.

156

O WE O x isil

TR}



Cong ty Lién doanh Quan ly Qu§ Bau tw Chirng khoan Vietcombank
Qu§ Dau tw can bang chién lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V. THONG TIN VE TRIEN VONG THI TRUONG (tiép theo)

2. Thj trwdng trai phiéu

a.  Thitruong trai phiéu Chinh phi s6i déng trong hai quy déu n&m va trdm I14ng dén vé cubi ndm
Téng cong 159,9 nghin ty trai phiéu Chinh pht dwgc phat hanh trong nam 2017, hoan thanh

87,2% ké hoach phat hanh dwa ra dau nam. Trai phiéu Chinh phd ky han dai (15 nam tr& 1én)
chiém 43,0% téng phét hanh, so v&i 21,0% clia nam 2016.

Ty dong Khéi lwgng Phat hanh 2017
80.000 -

60.000 -

40.000 -
20.000 - .
1Q | 2Q | 3Q | 4Q |

K& hoach Phat  Khéilwgng Phat  Phathanh/Ké

hanh 2017 hanh 2017 hoach
(Tidong) (Thdang) %
3 ndm va ngan hon 28,000 -
5nam 80,300 37,344 46.5%
7 ndm 25,000 34,664 138.7%
10 nam 5,000 19,716 394.3%
15ndm 20,000 21,459 107.3%
20 nam 10,000 18,899 189.0%
30 nam 15,000 27,838 185.6%
Téng 183,300 159,921 ’ 87.2%
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Céng ty Lién doanh Quén ly Quy PAu tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V. THONG TIN VE TRIEN VONG THI TRUONG (tiép theo)
2. Thitrwdng tréi phiéu (tiép theo)

b.  Loisuétgidm & tit ca céc ky han, manh nhét & céc ky han 20 ndm va 30 ném
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Ngudn: Bloomberg

Trong nam 2017, loi suét clia tt c& cac ky han déu gidm manh, dat mic thap nhat k& tir nam

P

2009. Cac trai phiéu 10 nam va ngén hon c6 mre sut giam loi suat khoang 100 di&m, trai phiéu
15 nam loi suét giam khoang 160 diém, trong khi cac trai phiéu co ky han dai 20 nam va 30

nam ghi nhan mec sut giam loi suét t&i 188 diém.

Mrc suy gidm loi sut Ién ndm 2017 co6 thé dwoc gidi thich bdi cac yéu t6 sau:

- Céc ngan hang thanh khoan d&i dao do (i) bang can dbi ké toan dwoc cai thién va (ii)

F 9

Ngan hang Nha nwoc tiép tuc mua d6 la My dé téng du trir ngoai hé&i (wéc tinh khoang

13 ty @6 la M§ nam 2017).

. Cac nha dAu tw khong phai la cong ty bao hidm (ngan hang va cong ty quan ly tai san)
cling d4 tich cyc tham gia dAu thau trai phiéu Chinh phi ky han dai 20 n&m va 30 nam,

do s chénh l&ch 1&n ve loi suat.

- Viéc giai ngan cham vén trai phiéu da huy dong va kiém soat tot hon tham hyt ngén
sach knhién KBNN khéng chiu ap Iwc hoan thanh ké hoach phat hanh, va do d6 khong

ché loi suét trang thiu & mec thap.

Viéc thoai vén thanh cdng tai Vinamilk va Sabeco trong quy cubi nam 2017 da mang vé cho
ngan séach 5,2 ty do la M§, lam téng thanh khodn cho ngan sach Chinh phti va do d6 tang thanh

£

khodn toan thj treéng. Loi suat trai phiéu Chinh phil do d6 sé tiép tuc xu hwéng gidm trong
Quy 1/2018. Loi suat trai phiéu cac ky han ngan, gidam it hon trong nam 2017, sé& chju ap lwc
gidm trwede, sau do la lgi suét clia cac ky han dai khi chénh léch Igi suat gitra cac ky han n&i
rong. Khéi lugng trai phiéu Chinh phi déo han trong ném 2018 (63,3 nghin ty ddng, trong do6
26,6 nghin ty ddng d4o han trong Quy 1/2018) thap hon twong abi khéi lwong dao han trong

n&m 2017 (98,5 nghin ty) cling sé tao thém &p lyc gidm |oi suét trai phiéu Chinh phu.
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwoc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V.

2.

THONG TIN VE TRIEN VONG THI TRUONG (tiép theo)
Thj trwdng trai phiéu (tiép theo)
Thi trvong thir cép s6i dong trong ndm 2017 v6i sy dich chuyén sang céc ky han dai

Gia tri giao dich trén thj trwdng thie cép (khéng bao gbm giao dich repo) trong n&m 2017 dat 1,1
triéu ty déng, tang 15,2% so v&i nam 2016. Gid tri binh quan mot phién dat 4.513 ty déng. Ty
trong giao dich tiép tuc co xu huéng téng lén & cac ky han dai. Trong ndm 2016, giao dich ky
han trén 5 nam chi chiém 16,3% toan thj trwdrng thl trong nam 2017, t}’l trong ky han nay da
chiém dén 36,1% tdng gid tri giao dich. Nguyén nhan chinh Ia do loi suat trai phiéu trong ndm
2017 tiép tuc da gidm manh, cac nha du tw dc biét 1a khdi ngan hang thuong mai dich chuyén
sang céc ky han dai, d&c biét v&i cac ky han trén 15 nam d& hwdng loi suét cao. Tuy nhién, xét
tdng th&, ky han 3-5 nam tiép tuc la ky han c6 ty trong giao dich I6n nhét, chiém 17,7% giao
dich toan thj trwerng. Khéi ngoai da thire hién mua trén 78 ngan ty ddng va ban trén 57 ngan ty
ddng, chiém 5,9% gié tri giao dich outright. Tinh chung khdi ngoai @& mua rong hon 20 ngan ty
dodng (~880 trieu d6 la M§) trong nam 2017.

Chinh phi dw kién huy déng 200 ngan ty déng trai phiéu trong ndm 2018

KBNN c6 ké& hoach phat hanh 200 ngan ty déng trong ndm 2018. Tuy nhién, v&i thanh khoan
ddi dao nhé& cac hoat dong thoai vén thanh cong ndm 2017, tiép tuc cac hoat dong thoai von
va cac dot chao ban ra cdng ching I&n nam 2018, KBNN sé khong chiu nhiéu &p lwc trong viéc
hoan thanh ké hoach phat hanh nhdm duy trl 18i suét thap hd tro’ téng trwdng kinh té.

Nhén dinh caa céng ty quan ly quy

Cac dong Iwc téng tredng chinh cia nén kinh té trong n&m 2017 1a nganh cong nghiép ché bién
ché tao, nganh dich vu sé tiép tuc duy tri trong n&m 2018. FDI, khdi déng gop 16n nhat vao tan
trwdng clia nganh cong nghiép ché bién ché tao tiép tuc c6 mirc dang ky cao ky luc nhw da de
cap & phan Cap nhat kinh té vi mé. Niém tin tiéu ding clia ngudi Viet Nam dat mire cao nhét
5 nam trong Quy 2/2017, & mirc 117, mrc cao thir 5 trén thé gioi cho thay khéi ban buén, ban
&, vén chiém 25,9% ciia khu vye dich vu s tiép tuc tang trwdng trong ndm 2018. Nganh du
lich s& dong vai trd ngay cang I&n trong viéc dan dét sy phat trién clia khu vire dich vy nhe cac
chinh sach thuc day nganh cta Chinh phd, nhu chinh sé&ch ngi 1dng visa. Céac I& hoi d&c séc td
chire tai tivng viing mién cling céc sang ki&n thu hat khach hang clia khéi doanh nghiép tw nhan
trong Iinh vire du lich & tiép tuc hd tro' nganh nay. Mc du so lwveng khéch quéc té dén Viet
Nam tang 29,1%, sb lweng khach quéc t& méi chi dat 12,9 tridu lwgt khach trong nam 2017,
mét con sb van con khiém tén so v&i trén 35 triéu lwot khach dén Thai Lan. Khach du lich tir
Trung Quéc, chiém t&i 31,0 % s8 lwong khach quéc té dén Viet Nam n&m 2017 nhung mdi chi
dat 4 triéu lwgt khach, so véicon s6 w&e tinh 135 triéu lwgt khach Trung Quéc di du lich & nwéc
ngoai cho thay tiém n&ng téing trrdng cdia nganh du lich Viét Nam con réat lon.

N&n kinh té thé gi¢i da va dang hd tro tich cec cho téng trdng kinh té clia Viet Nam. Hau hét
cac t chirc khi cung c&p du bao trién vong kinh t& thé gi¢i 2018 déu cho réng da tang truéng
kinh t&, vén gitp tang tredng Kinh té thé gioi vwot dy béo ndm 2017 sé tiép tuc dwoc duy tri
frong ndm 2018. Mc du kho 13p lai con s6 tang trdng xuét khau trén 21%, gia tri xuét khau
va thang du thuong mai sé tiép tuc dwoc duy trl & mirc cao do vén FDI gidi ngan rat cao trong
nam 2017. CO toi 75% sb ngudi duoc héi trong budi toa dam vé kinh té tb chirc béi Bizlive va
VTV24, trong d6 c6 rat nhiéu chuyén gia kinh t& G&u nganh, cho réng téng truéng GDP nam
2018 c6 thé viret mirc cao trong muc tiéu cla Chinh phd 1a 6,7%.
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Cong ty Lién doanh Quén, ly Quy Dau tv Chirng khoan Vietcombank
Quy Pau tw can bang chién lvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V. THONG TIN VE TRIEN VONG THI TRUONG (tiép theo)
3. Nhan dinh cia céng ty quén ly quy (tiép theo)

V&i thanh cng virot bac trong thodi vén nha nwéc tai VNM va SAB, Chinh phu tiép tuc ddy
manh cb phan hoa va thoai vén nha nuéc trong nam 2018. Ngay trong thang 1 nam 2018, ¢6
t&i ba doanh nghiép 1&n thudc Tap doan dau khi Viét Nam PVN sé t8 chive dau gia dé cb phan
hoa doanh nghiép 1a Téng cong ty loc hda dau Binh Son, Téng cong ty dién luc dau khi
PetroVietnam va Téng cong ty dau PetroVietnam. Mt loat cac cong ty I&n cling trong danh
sach thoai vén clia Chinh phll nhw Téng cdng ty cang hang khong (Upcom: ACV), Tap doan
x&ng dau Vit Nam (HSX: PLX), Téng céng ty hang khong Vigt Nam (Upcom: HVN)... Thuc day
s& hiru tw nhan trong cac doanh nghiép nha nwoc hang dau cla Viet Nam sé 1a mét ci huych
I&n gitp cai thién hiéu qué hoat dong clia doanh nghiép, higu qué st dung céac ngudn lyc han
ché ciia dat nwéc, va nho d6 giup thic déy tang trwéng GDP trong dai han. Ngudn thu ttr thoai
vén nha nwée néu st dung hiéu qua cho cac cong trinh co sé ha tang trong diém cling tao hiéu
ng lan tda cho nén kinh té trong dai han.

Trong khi @6, mirc 40 quan tam ddi v&i thi tredng chirng khoan tiép tuc tang cao, ca tir nha dau
tw trong nwée 1&n nha dau tw nwéc ngodi sé tiép tyc 1a try d& cho thj trwdng chirng khoan trong
nadm 2018.

Chiing toi s& van tiép tuc theo dai cac yéu t6 lam phat, I&i sudt, ty gia, tham hut ngan sach,
chinh sach thwong mai ciia My, vén 1a cac quan ngai chii yéu ching toi & @& cap nhiéu I1an
trong cac bdo céo truoc. Diém tich cuwc 1a Ngan hang Nha nuéc dat muc tiéu tang trwedng tin
dung chi 17,0% trong nam 2018, th&p hon mrc 18,13% ctia nam 2017 cho thay 6n dinh kinh
té van dang dwoc chu trong va Ngan hang nha nwée cling kha than trong. Hiéu qua st dung
ciia sb tién thu dwoc ttr cd phan hoa va thoai vén doanh nghiép nha nwéc ciing sé dugc theo
d&i vi néu st dung khéng hiéu qué, day chinh 1a rai ro tidm &n cho lam phat va bong boéng tai
san trong trung han. Tang thué VAT tr 10% 1&n 11% ttr 1 thang 1 nam 2019 cling la cac nhan
t& tidm An can theo dai ddi vai lam phat va stec cau trong trung han.

V& mét dinh gia, VNIndex khéng con ré so v&i thi trwdng trong khu vire, va cling cao hon so
v&i mirc trung binh cla thj treong tir khi thanh 1ap (PE15,8x, PB2,4x) cho thay rii ro cla thi
tredng dang tang Ién. Tuy vay, mic dinh gia cao nay van tap trung chl yéu & cac cb phiéu co
vén hoa 1on vi mec PE trung vi clia c@ HSX va HNX chi cao hon phén nira PE clia VNIndex
mot chut, nhu theo bang dwdi day. Vi vay thi treong van c6 cac cb phiéu véi mire dinh gid hap
dan. Nhu thuweng &, chiing toi sé tiép tuc tim kiém cac co' hoi dinh gia hap dan tai cac cong ty

c6 yéu t& co ban tét va duoc quan Iy bai ban dé téng ty trong ¢6 phiéu cho ca hai quy, VCBF-
BCF & VCBF-TBF cling nhw téi co céu danh muyc.

Pinh gid thj truong ching khodn Vigt Nam so voi mot so thi trwong mai noi khic

Chi sb Du biao 2018 12 thang _v?m uhit Quy trude
Tang frudng
GDP (%)

ROE (%) EV/EBITDA PE PB

Trung Quc SHCOMP Index 6.5 11.0 13.8x 17.2x 1.8x
Thai Lan SET Index 3.7 11.6 10.8x  17.4x 2.1x
Malaysia FBMKLCI Index 53 10.7 9.5x 16.5x 1.7x
Indonesia JCI Index 53 11.4 12.0x 23.0x 2.5x
An Do MXIN Index 6.7 13.9 13.7x 23.7x 3.1x
Brazil IBX Index 0.6 8.9 9.1x 20.1x 1.9x
Philipin PCOMP Index 6.6 11.6 13.5x  23.6x 2,6x
Vigt Nam VNIndex 6.6 14.8 14.1x  20.0x 2.9x
Vigt Nam Toan b thi trwdng - Trung vi 9.6 7.5x 10.7x 1.0x

Ngudn: Bloombery tai ngay 04/01/2018
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Céng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Dau tw can bang chien lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

VL. THONG TIN KHAC

Théng tin vé trng nhan si diéu hanh quy, Ban dai dién quy, va Ban Giam déc Cong ty quan
Iy Quy ¢& dwoc trinh bay day dd tai Ban cao bach cia Quy.

Ha N&i, Viét Nam

Ngay 22 thang 3 nam 2018
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hoat dong va dwgc quan ly véi cac ndi dung dudi day:

Ban cao bach cla Quy va van ban phap luét lién quan.
van ban phap luat lién quan.
ban phap luét lién quan.

phan phéi o nhuan cho nha dau tw.

DAI DIEN NGAN HANG GIAM SAT
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Vi Hrong Giang

Standard Chartered Bank (Vietham) Limited

Standard

Chartered &

BAO CAO CUA NGAN HANG GIAM SAT

Chung t6i la Ngan hang giam sat clia Quy DPAu Tw Can Bang Chién Lugc VCBF (“Quy”). Cho giai doan
tir ngay 01 thang 01 n&m 2017 dén ngay 31 thang 12 nam 2017, véi su hiéu biét cia chang t6i, Quf da

a) Trong qua trinh giam sat hoat dong d4u tw va céc giao dich tai san cla quy tlr ngay 01 théang 01 nam
2017 dén ngay 31 thang 12 nam 2017, Quy PAu Tw Can Béng Chién Lugc VCBF da tuan tha cac gici
han vé& han mirc dau tw dwoc quy dinh tai cac van ban phap luét chirng khoan hién hanh vé quj m&,

b) Viéc dinh gia, danh gia tai san cla Quy da phu hep voi Diéu 1&é Quy, Ban céo bach cla Quy va cac
c) Phat hanh va mua iai Chirng chi quy d& phl hop voi Piéu & Quy, Ban céo bach ctia Quy va céc van

d) Trong giai doan tir ngay 01 thang 01 ndm 2017 dén ngay 31 thang 12 nam 2017, Quy khong thic hién

NHAN VIEN GIAM SA

Trwong Thi Hoang Yén

Phé Phong Nghiép vu Dich vu Chirng khoan Nhén vién B9 phéan Giam sat

Head Office

P1810-1815, Keangnam Hanci Landmark, Tel : (84 24) 3936 8000

E6 Pham Hung, Me Tri Ward, Fax: (84 24) 3837 8356

South Tu Liem District, Hanoi Swift: SCBLYNVX Here for QOOd
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
28th Floor, Bitexco Financial Tower ~ Fax: +84 28 3824 5250
2 Hai Trieu Street, District 1 ey.com

Building a better Ho Chi Minh City, S.R. of Vietnam
working world

S& tham chiéu; 61141024/19450293
BAO CAO KIEM TOAN POC LAP
Kinh giri:  Cac nha dau tw ciia Quy Déu tw can bang chién lwgec VCBF

Chung t6i da kiém toan bao céo tai chinh cta Quy DAu tw can bang chién lwgc VCBF (“Quf”) duoc 1ap
ngay 22 thang 3 nam 2018 va dugc trinh bay ti trang 24 dén trang 71, bao gdm bao c4o tinh hinh tai
chinh, bao cao danh muc d4u tw tai ngay 31 thang 12 ndm 2017, bao cao thu nhap, bao cao thay ddi
gia trj tai san rong, giao dich chitng chi quy va bao cao luu chuy&n tién t& cho nam tai chinh két thuc
cling ngay va céac thuyé&t minh bao céo tai chinh kém theo.

Trach nhiém ciia Ban Gidm doc Céng ty Quan ly Quy

Ban Giam déc clia Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank la Cong ty Quan
ly Quy chiu trach nhiém v& viéc 1ap va trinh bay trung thuc va hop ly bao c4o tai chinh clia Quy theo
cac Chuan muc ké toan Viet Nam, Ché do ké toan Viét Nam ap dung aéi voi quy mé va cac quy dinh
phap Iy ¢ fién quan dén viéc 1ap va trinh bay bao cao tai chinh cla quj m& va chiu trach nhiém vé kiém
soat ndi bd ma Ban Giam déc Cong ty Quan Iy Quy xac dinh 1a can thiét d& dam bao cho viéc lap va
trinh bay bao céo tai chinh khong c6 sai sét trong yéu do gian 1an hodc nham Ian.

Tréch nhiém cda Kiém toan vién

Trach nhiém clia chung toi la dwa ra y kién vé bdo cdo tai chinh dya trén két qua clia cude kiém toan.
Chung toi d tién hanh kiém toan theo cac Chuan myc kiém toan Viét Nam. Cac chuan myc nay yéu
cAu chung toi tuan thi chudn myc va cac quy dinh vé& dao dtrc nghé nghiép, 1ap ké hoach va thye hign
cudc kiém toan dé dat dwoc sy dam bao hop Iy v& viéc lieu bao cao tai chinh cla Quy c6 con sai sot
trong yéu hay khéng.

Céng viéc kiém toan bao gdm thuc hién cac thi tuc nh&m thu thap cac bing chirng kiém toan vé cac
s6 lidu va thuyét minh trén bao cdo tai chinh. Céc thu tuc kidm toan dwoc lwa chon dia trén xét doan
clia kiém toan vién, bao gdm danh gia rii ro co sai s6t trong yéu trong bao céo tai chinh do gian lan
hodc nham 1an. Khi thwe hién danh gia céac rdi ro nay, kidm toan vién da xem xét kiém soat ndi b lién
quan dén viéc lap va trinh bay bao céo tai chinh trung thiee, hop 1y nh&m thiét ké cac tha tuc kiém toan
phii hop v&i tinh hinh thiec té, tuy nhién khong nham muc dich dwa ra y kién v& hiéu qua ctia kiém soat
noi bd. Cong viéc kiém toan cling bao gdm danh gia tinh thich hop cla cac chinh séch ké toan duoc
ap dung va tinh hop Iy cta cac woc tinh ké toan ctia Ban Giam déc cha Céng ty Quan ly Quy ciing nhw
danh gia viéc trinh bay tong thé bao cao tai chinh.

Chung t6i tin twéng réng cac bang chirng ki&m toan ma ching t6i d thu thap dwoc la day dl va thich
hop dé 1am co s& cho ¥ kién kiém todn cla ching toi.

A member firm of Ernst & Young Global Limited
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Y kién cta Kiém toan vién

Theo y kién clia chung téi, béo cao tai chinh @& phan &nh trung thic va hop ly, trén c4c khia canh trong
yéu, tinh hinh tai chinh va danh muc dAu tw cda Quy vao ngay 31 thang 12 nam 2017, két qua thu nhap,
finh hinh thay d&i gia tri tai san réng, giao dich chirng chi quy va tinh hinh Iy chuyén tién té cho nam tai
chinh két thiic cling ngay phii hop véi cac Chuan muyc ké toan Viét Nam, Ché d6 ké toan Viét Nam ap
dung déi v&i quj maé va cac quy dinh phap ly cé lién quan dén viéc lap va trinh bay bao céo tai chinh clia
quy mo.

%54 Bigong Ha Nguy&n Quéc Tuén
Phé Téng Giam déc Kiém toan vién
S6 Gidy CNPKHN kiém toan: 2400-2018-004-1 S6 Gidy CNBKHN kiém toan: 1841-2018-004-1

Thanh phé HS Chi Minh, Viét Nam

Ngay 22 thang 3 nam 2018

A member firm of Ernst & Young Global Limited



Cong ty Lién doanh Quén' ly Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lwgc VCBF

BAO CAO THU NHAP B01-QM
cho nam tai chinh két thuc ngay 31 thang 12 ndm 2017
Ma Thuyét N&m nay N3m truée
sé | CHITIEU minh VND VND
01 |L THU NHAP, DOANH THU
HOAT BONG PAU TV 57.150.644.557 | 18.769.570.315
02 1.1 Cb tlrc dwore chia 15 6.641.045.300 | 3.683.871.696
03 1.2 Tién lai dwgc nhan 16 3.916.893.290 | 2.405.857.149
04 1.3 L&i ban cac khoan du tw 17 5.633.646.027 | 14.069.069.195
05 1.4 Chénh léch téang/(gidm) danh gia :
lai cac khodn dau tw
chua thie hién 18 40.959.059.940 | (1.389.227.725)
10 | Il. CHIPHIPAUTY 108.480.870 124.585.565
11 2.1 Chi phi qiao dich mua, ban cac
khoan dau tw 19 108.480.870 124.585.565
20 | lll. CHI PHi HOAT BPQNG QUY MO 4,046.164.254 | 3.070.932.967
20.1 3.1 Phfquanly Quj mé& 28.1 2.016.413.445 | 1.870.423.285
20.2 3.2 Phi dich vu lwu ky tai san
Quy m& 28.2 273.205.099 313.126.220
20.3 3.3 Phi dich vy giam sat 28.2 214.500.000 244.200.000
20.4 3.4 Phi dich vy quan trj Quj mé& 28.2 178.200.000 86.467.233
20.5 3.5 Phidich vu Daily
chuyén nhuwong 132.000.000 134.869.740
20.7 3.6 Chi phi hop, Dai héi Quj mé& 63.758.740 20.171.209
20.8 3.7 Chi phi kiém toan 132.000.000 132.000.000
20.10 3.8 Chi phi hoat dong khac 20 136.086.970 269.675.280
23 | IV. KET QUA HOAT BONG PAU TV 52.995.999.433 | 15.574.051.783
24 | V. KET QUA THU NHAP VA CHI PHI
KHAC 166.319.393 90.383.282
24.1 5.1 Thu nhap khac 22 166.319.393 90.383.282
30 | VI. TONG LQINHUAN KE TOAN
TRUGC THUE 53.162.318.826 | 15.664.435.065
31 6.1 Loinhuan da thyc hién 12.203.258.886 | 17.053.662.790
32 6.2 Loi nhuan/(18) chwa thie hién 18 40.959.059.940 | (1.389.227.725)
40 | Vil. CHIPHIi THUE TNDN - -
41 | Vill. LOINHUAN KE TOAN SAU THUE
TNDN 53.162.318.826 | 15.664.435.065
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tv can bang chién lvgoc VCBF

BAO CAO THU NHAP (iiép theo) B01-QM
cho nam tai chinh két thuc ngay 31 thang 12 nam 2017
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Ba Tran Thj Ha Linh
Trwéng phong - Khéi diéu hanh va dich vy

Vs 7
V/
&

Ba V& Thi Thuy Linh Ba Nguyén B&ng Tam

Nguwdi lap biéu Ké toan trudng

Ha N&i, Viét Nam

Ngay 22 thang 3 nam 2018
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Cbng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
QuYy Dau tw can bang chién luvgc VCBF

BAO CAO TINH HINH TAI CHINH B02-QM
tai ngay 31 thang 12 nam 2017
M4 Thuydl SO dw cubindm | S6 dw ddu ndm
s6 | CHITIEU minh VND VND
100 |I.  TAISAN
110 | 1. Tién gtvi ngén hang va
two'ng dwong tién 4 16.087.472.287 | 11.451.433.179
111 [ 1.1 Tién gl ngan hang cho hoat dong
clia Quy m& 7.862.212.593 4.820.069.349
112 | 1.2 Tién gi ¢ ky han dwdi 3 thang 8.225.259.694 6.631.363.830
120 | 2. Céc khoan dau tw thuén 5 237.097.680.166 | 141.123.571.415
121 | 2.1 Céc khodn dau tw 237.097.680.166 | 141.123.571.415
2.1a Cé phiéu niém yét 180.363.866.650 | 101.395.211.850
2.1b Tién gt¥i c6 ky han trén 3 thang 46.654.538.316 | 39.234.359.565
2.1c Trai phiéu doanh nghiép chwa niém
yét 10.079.275.200 -
2.1d Quyén mua ching khoan - 494.000.000
130 | 3. Céc khoén phai thu 6 2.581.232.763 1.589.380.255
131 | 3.1 Phai thu vé ban cac khoan dau tw - 575.136.000
133 | 3.2 Phai thu va dy thu cb tirc, tién 18i cac
khodn dau tw 2.581.232.763 1.014.244.255
136 | 3.2a Dy thu cd tirc, tién 14i chua dén ngay
nhén 2.581.232.763 1.014.244.255
100 TONG TAI SAN 255.766.385.216 | 154.164.384.849
300 | II. NQ PHAI TRA
312 | 1. Phai tra v& mua cac khoan dau tw 7 1.327.948.940 1.346.116.150
313 | 2. Phai tra cho cac Dai ly phan phéi
Chirng chi quy 8 308.660.408 307.537.268
314 | 3.  Thué va cac khodn phai nop
Nha nwéc 2.891.120 3.593.660
316 | 4.  Chiphi phaitra 9 76.000.000 93.000.000
317 | 5. Phai tra cho Nha dau tw vé mua
Chirng chi quy 10 1.711.014.000 317.200.885
318 | 6. Phai trd cho Nha d4u tw vé mua lai
Chtrng chi quy 11 145.645.336 124.494.491
319 | 7. Phaitra dich vu quan Iy Quy m& 12 442.307.911 290.753.632
300 TONG NOQ PHAI TRA 4.014.467.715 2.482.696.086
400 | I GIA TRI TAI SAN RONG cO THE
PHAN PHOI CHO NHA BAU TU NAM
GIT CHUNG CHI QUY MQ (ili=I-11) 251.751.917.501 | 151.681.688.763
411 | 1. Vbn gbp cha Nha dau tw 127.139.165.400 | 100.596.470.300
412 | 1.1 Vbn goép phéat hanh 13 | 172.509.330.400 | 126.995.023.000
413 | 1.2 Vébn gop mua lai 13 | (45.370.165.000) | (26.398.552.700)
414 | 2. Thang dw vén gép clia Nha dau tw 13 35.141.231.365 | 14.776.016.553
420 | 3. Loinhuan chua phan phdi 14 80.471.520.736 | 36.309.201.910
430 | IV. GIA TR| TAI SAN RONG QUY MO
TREN MOT DPON V] CHUNG CHI
Quy (IV—(I L)/ 13 19.801,28 15.078,23
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Cong ty Lién doanh Quan Iy Qu§ Dau tw Chirng khoan Vietcombank

Quy Pau tv can bang chién lwgc VCBF

BAO CAO TINH HINH TAI CHINH (tiép theo) B02-QM
tai ngay 31 thang 12 ndm 2017
CAC CHI TIEU NGOAI BAO CAO TiNH HiNH TAI CHINH

Mé Thuyét| ) o

sé | CHITIEU minh | Sé dwcubi ndm | Sé dw dau ndm

004 | 1. Sé lwong Chirng chi qu§ dang lwu hanh 13 12.713.916,54

10.059.647,03

Ba Tran Thj Ha Linh
Trwdng phong - Khéi diéu hanh va dich vy

B3 Vo Thj Thuy Linh Ba Nguyn Bang Tam
Nguwoi lap biéu Ké toan trudng

Ha Noi, Viét Nam

Ngay 22 thang 3 nam 2018

27

e &3 N AN\

r—



Tt

SRS

Céng ty Lién doanh Quén Iy Quy PAu tv Chirng khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBF

BAO CAO THAY DOI GIA TR| TAI SAN RONG, GIAO DICH CHUNG CHI QUY

cho nam tai chinh két thic ngay 31 thang 12 ném 2017

B03-QM!

N&m nay Né&m truée
STT | CHITIEU VND VND
l Gia tri tai san rong cua Quy mé (NAV)
dau nam 151.681.688.763 91.403.643.028
Il | Thay ddi NAV so v&i nam trwéc 53.162.318.826 15.664.435.065
1.1 Thay déi NAV do bién déng thj trudong va
hoat déng giao djch cda Quy trong ndm 53.162.318.826 15.664.435.065
Il | Thay di NAV do mua lai, phat hanh thém
Chirng chi quy 46.907.909.912 44.613.610.670
IIl.1 Khodn thu tir viéc phét hanh bé sung
Chirng chi quy 80.034.597.937 57.585.580.107
111.2 Khodn thanh toan tir viéc mua lai
Chirng chi quy (33.126.688.025) | (12.971.969.437)
IV | Gia trj tai san rong cia Quy mé cudi nam 251.751.917.501 | 151.681.688.763
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Ba Tran Thj Ha Linh
Trwdng phong - Khéi diéu hanh va dich vy

Ong Vi

Quéng Déng
Téng Gianh déc

/@Z” |

Ba V6 Thi Thuy Linh
Nguoi lap biéu

Ha Noi, Viét Nam

Ngay 22 thang 3 ndm 2018
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Cong ty Lién doanh Quan Iy Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwvoc VCBF

BAO CAO DANH MUC PAU TU
tai ngay 31 thang 12 nam 2017

B04-QM

Ty 16 %/ Téng
gid trj tai sén
Gia thj truong tai cla Quy tai
ngay 31 thang 12 ngay 31
nd&m 2017 Téng gié tri thang 12
STT | Loai tai sén Sé lwgng VND VND nam 2017
| | Cé phiéu
niém yét 180.363.866.650 70,52%
1 ACB 156.000 36.900 5.756.400.000 2,25%
2 | ACV 4.000 108.500 434.000.000 0,17%
3 |BCC 282.000 7.600 2.143.200.000 0,84%
4 | BMP 7.200 85.600 616.320.000 0,24%
5 | CAV 26.000 52.000 1.352.000.000 0,53%
6 |CTG 232.000 24,200 5.614.400.000 2,20%
7 | DGC 124.323 32.800 4.077.794.400 1,59%
8 | DHG 54.614 115.000 6.280.610.000 2,46%
9 |[|DPR 100.680 39.000 3.926.520.000 1,54%
10 | DRC 184.300 24.200 4.460.060.000 1,74%
11 | FOX 48.600 74.500 3.620.700.000 1,42%
12 | FPT 180.552 57.100 | 10.309.519.200 4,03%
13 | GAS 17.540 97.400 1.708.396.000 0,67%
14 [ HCM 125.000 60.100 7.512.500.000 2,94%
15 | HDG 100.517 34.300 3.447.733.100 1,35%
16 | IMP 590 66.000 38.940.000 0,02%
17 | LTG 86.800 45,300 3.932.040.000 1,54%
18 | MBB 520.270 25.400 | 13.214.858.000 5,17%
19 | NCT 97.920 113.800 | 11.143.296.000 4,36%
20 | NNG 82.300 6.300 518.490.000 0,20%
21 | NSC 45.770 108.300 4.956.891.000 1,94%
22 | NT2 55.120 33.500 1.846.520.000 0.72%
23 | PAC 38.200 48.550 1.854.610.000 0,73%
24 | PET 213.000 11.800 2.513.400.000 0,98%
25 | PGC 239.100 15.700 3.753.870.000 1,47%
26 | PLC 76.100 25.000 1.902.500.000 0,74%
27 | PNJ 2 137.000 274.000 0,00%
28 | PTI 26.700 23.800 635.460.000 0,25%
29 | PVD 5 23.350 116.750 0,00%
30 [ PVS 383.500 23.600 9.050.600.000 3,54%
31 | PVT 192.100 18.850 3.621.085.000 1,42%
32 | QNS 75.300 54.400 4.096.320.000 1,60%
33 | SAS 7.300 29.600 216.080.000 0,08%
34 | svC 16.500 49.800 821.700.000 0.31%
35 | 8vi 77.268 45,700 3.531.147.600 1,38%
36 | TCL 79.000 27.400 2.164.600.000 0,85%
37 [ TCM 245,834 28.550 7.018.560.700 2,74%
38 | TMS 60.790 45.000 2.735.550.000 1,07%
39 | TRA 2 117.000 234.000 0,00%
40 | VHC 20.475 53.300 1.091.317.500 0.42%
41 \VIT 108.030 18.000 1.944.540.000 0,75%
42 | VNM 118.909 208.600 | 24.804.417.400 9,70%
43 | VNR 104.500 22.800 2.382.600.000 0,93%
44 [ VNS 107.240 15.450 1.656.858.000 0,65%
45 |VSC 178.066 43.000 7.656.838.000 2,99%
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Cong ty Lién doanh Quan Iy Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBF

BAO CAO DANH MUC BDAU TU (tiép theo) B04-QM
tai ngay 31 thang 12 nam 2017

20,/ R

20 2

Ty Ié %/ Téng
gia trj tai san
Gi4 thj trwdng tai cla Quy tai
ngay 31 thédng 12 ngay 31
nd&m 2017 Téng gid tri thang 12
STT | Loai tai sén Sé luong VND VND nédm 2017
il | Trai phiéu 10.079.275.200 3,94%
1 | Trai phiéu doanh
nghiép chwa niém
yet 100 100.792.752 | 10.079.275.200 3,94%
Il | Cac tai san khac 2.581.232.763 2.581.232.763 1,01%
1 | Cb tlre, trai tire
duwgc nhan 513.433.936 513.433.936 0,20%
2 | Phai thu I4i tién g 2.067.798.827 2.067.798.827 0,81%
IV | Tién 62.742.010.603 | 62.742.010.603 24,53%
1 Tién gl ngan hang 7.862.212.593 7.862.212.593 3,07%
2 | Tién gtvi co ky han
dwéi ba thang 8.225.259.694 8.225.259.694 3,22%
3 | Tién gl co ky han
trén ba thang 46.654.538.316 | 46.654.538.316 18,24%
V | Téng gia tri
danh muc 255.766.385.216 100,00%

B0, ‘s e WP s e

Ba Tran Thj Ha Linh
Trwdng phong - Khéi diéu hanh va dich vu
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Ba V& Thi Thuy Linh Ba Nguyén Bang Tam
Ngudi lap biéu Ké toan truwéng

Ha Ngi, Viét Nam
Ngay 22 thang 3 ndm 2018
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Céng ty Lién doanh Quan Iy Quy Bau tu Chirng khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBF

BAO CAO LU'U CHUYEN TIEN TE B05-QM
cho nam tai chinh két thic ngay 31 thang 12 nam 2017
Ma Thuyét N&m nay N&m truée
sé | CHITIEU minh VND VND
I. LUU CHUYEN TIEN T’ HOAT PONG
PAU TV
01 | 1. Lol nhuan trwéc Thué Thu nhap doanh
nghiép 53.162.318.826 15.664.435.065
02 Pidu chinh cho céc khoan gidm/(téng) gié
trj tai sédn rong toe céc hoat dong
dau tv (40.949.059.940) 1.345.227.725
03 (L&i)/18 danh gi& lai cac khodn d4u tw chwa
thic hién 18 | (40.959.059.940) 1.389.227.725
04 Chi phi trich trwéc 10.000.000 (44.000.000)
05 | 2. Lgi nhuan tiv hoat dong dau tw trwéc
thay déi vén lwu dong 12.213.258.886 17.009.662.790
20 Tang céc khoan dau tw (55.015.048.811) | (57.640.147.840)
06 Giadm/(tang) phai thu ban ching khoan
dau tw 575.136.000 (575.136.000)
07 (Tang)/gidm dy thu phai thu tién 1ai céac
khoan dau tw (1.566.988.508) 496.587.536
10 (Gidm)/téng phai tra cho ngwdi ban (18.167.210) 1.346.116.150
1 T#ng phai trd cac Dai ly phan phéi chirng
chi quy 1.123.140 243.750.532
13 Gidm thué va cac khoan phai nép Nha
nwéde (702.540) (4.443.371)
14 T&ng phai trd cho Nha dau tw v& mua
Chtrng chi quy 1.393.813.115 257.067.685
15 Tang phai trd cho Nha dau tw v& mua lai
chtrng chi quy 21.150.845 93.162.356
16 Giam phai tra, phai ndp khac (27.000.000) -
17 Tang/(giam) phai tra Dich vy quan ly Quy
mé 151.554.279 (423.495)
19 | Lwu chuyén tién thun sir dung vao hoat
dong dau tw (42.271.870.804) | (38.773.803.657)
Il. LUU CH}JYEN TIEN TU HOAT BONG
TAl CHINH
31 1. Tién thu tir phat hanh Chirng chi quy 13 80.034.597.937 57.585.580.107
32 | 2. Tién chi mua lai Chirng chi qu§ 13 (33.126.688.025) | (12.971.969.437)
30 | Lwu chuyén tién thuén tir hoat dong tai
chinh 46.907.909.912 44.613.610.670
40 | lll. Téng tién thuan trong ndm 4.636.039.108 5.839.807.013
50 | IV. Tidn va cac khoan twong dwong tién
d4u nam 4 11.451.433.179 5.611.626.166
51 Tién gli ngan hang dau nam: 11.451.433.179 5.611.626.166
52 | - Tién g ngan hang cho hoat déng
Quf mé& 11.009.737.803 5.546.492.966
Trong do:
Tién gtvi ngan hang c6 ky han duéi 3
théang 6.631.363.830 2.000.000.000
Tién gt khéng ky han cho hoat ddng
cha Quy 4.378.373.973 3.546.492.966
53 |- Ti&n gl cia Nha du tw vé& mua ban
Chtrng chi quy 441.695.376 65.133.200
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Cong ty Lién doanh Quan ly Quy DPau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lwgc VCBF

BAO CAO LUU CHUYEN TIEN TE (tiép theo) B05-QM
cho nam tai chinh két thic ngay 31 thang 12 ndm 2017
Mé Thuyét N&m nay N&m truroe
sé | CHITIEU minh VND VND
55 | V. Tién va cac khoan twong dwong tién
cudi ndm 4 16.087.472.287 | 11.451.433.179
56 Tién gi ngan hang cubi nam: 16.087.472.287 | 11.451.433.179
57 |- Tién gli ngan hang cho hoat dong
Quy mé& 14.230.812.951 | 11.009.737.803
Trong dé:
Tién guvi ngén hang c6 ky han dudi
3 thang 8.225.259.694 6.631.363.830
Tién gt khéng ky han cho hoat
déng cua Quy 6.005.553.257 4.378.373.973
58 |- Tién giri cia Nha d4u tw vé mua ban
Churng chi quy 1.856.659.336 441.695.376
60 | VI. Chénh lgch tién va cac khoan
twong dwong tién trong ndm 4.636.039.108 5.839.807.013

)

Ba Tran Thj Ha Linh
Trwdng phong - Khéi diéu hanh va dich vy

,)/l

Ba Vo Thj Thuy Linh

Ba Nguyén Bang Tam

Nguwei lap biéu

Ha Noi, Viét Nam

Ngay 22 thang 3 nam 2018
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Cong ty Lién doanh Quan ly Quy Bau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH B06-QM
tai ngay 31 thang 12 n&m 2017 va cho ndm tai chinh két thuc cung ngay

1.1

1.2

PAC PIEM HOAT BONG CUA QUY
Théng tin vé quy
Quy

Quy DAau tw can bang chién lwge VCBF (“Quy”) dwec thanh lap tai Viét Nam dwdi hinh thirc
Quy mé& theo Gidy chtrng nhan dang ky chao ban chivng chi quy dAu tw chirng khodn ra cong
chung sb6 44/GCN UBCK ngay 16 thang 9 ndm 2013 va Glay chirng nhan dang ky 1ap Quy
dai ching sb 07/GCN UBCK ngay 24 thang 12 n&m 2013 do Uy ban Chirng khoan Nha nwéc
(“UBCKNN”) cap. Quf khong bj gi&i han ve thei gian hoat déng.

Quy khéng c6 nhan vién va dwoc quan Iy béi Cong ty Lién Doanh Quan Iy Quy DPau tw Chirng
khoan Vietcombank (“Céng ty Quan ly Quy").

D|a chi lién hé clia Quy: Cong ty Lién Doanh Quan ly Qu§ DPau tw Chirng khoan Vietcombank,
Tang 15, Tda nha Vietcombank, 198 Tran Quang Khai, Ha Ndi.

Cong ty quan ly quy

Cong ty Quan ly Quy duo’c thanh lap theo Gidy phép sé 06/UBCK-GPHBQLQ do Uy ban
Chirng khoan Nha nuéc cap ngay 2 théng 12 n&m 2005, va 1 dai dién theo Oy quyén cla
Quy, thay mét cho Quy dé thc hién quyén s& hru d6i v&i tai san clia Quy mét cach trung
thuwe va cén trong. Céng ty Quan ly Quy tuan tha cac quy dinh ciia phap luat va diéu 1& cla
Coéng ty Quan Iy Quy, thuc hién viéc quan ly tai san clia Quf theo quy dinh tai Diéu 18 QuY,
tuan thi cac quy tic vé dao dtrc nghé nghiép, tw nguyén, céng b&ng, trung thwe va vl Igi ich
cao nhét cla Quy.

Ngan hang giam sat va lwu ky

Ngan hang Giam sat va Lwu ky ctia Quy 1a Ngan hang TNHH MTV Standard Chartered (Viét
Nam) V@i chire nang 1a lwu trik hd so, hoat déng lwu ky chivng khodn, thanh toan va dang ky
giao dich chirng khoan tai Trung tam Lwu ky Chirng khoan. Ngan hang Giam sat va Lwu ky
dwoce chi dinh bdi Dai hdi Nha dau tw, thye hién Iwu ky chirng khoan, lwu trir cac hop ddng
kinh té va ghi nhan tai sén clia Quy cling nhw gidm sat hoat dong clia Qu§. Quyén va nghia
vy clia Ngan hang Giam sat va Lwu ky dwoc quy dinh tai Piéu 1& Quy.

Déc diém hoat dong chinh cta Quy

Quy mé vén

Téng s6 don vij chirng chi quy da phan phéi 1an dau la 6.042.661,45 chirng chi v&i tng gia
tri 14 60.426.614.500 dbng, chiém 120,85% téng s6 don v chwng chi quy d kién chao ban
la 5.000.000 chwng chi quy voi menh gia la 10.000 VND/don vi quy. Tai ngay 31 thang 12

nam 2017, vén gop biing ménh gia cla nha dau tw vao Quy 1a 127.139.165.400 ddng, twong
duwong voi 12.713.916,54 chivng chi quy.
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2017 va cho ndm tai chinh két thuc cung ngay

1.2

PAC DIEM HOAT BONG CUA QUY (tiép theo)
Dic diém hoat dong chinh cda Quy (tiép theo)
Muc tidu dau tw

Muc tiéu chinh ctia QuY 1a d4u tw trung va dai han vao cac doanh nghiép nham dat hiéu qua
dAu tw ti wu tir cd tirc va s ting gid gén lign voi hoat dong kinh doanh ctia doanh nghiép.
Muyc tiéu clia Qu§ c6 thé duge thay d6i theo quyét dinh clia Pai hoi nha déu tw, phi hop voi
quy dinh phap luat hién hanh va bao céo véi UBCKNN.

Céng ty Quan ly Qug thyrc hién viec dau tw clia Quf bang cac hinh thire d4u tw ma phap luat
hién hanh cho phép.

Quf s& két hop ca chién lugc dau tu tang trwdng va chién luoc dau tw gia tri. Quy sé st
dung phwong phap tiép can tir dwdi 1én, tr co s& phén tich cac chi s6 co ban cia cong ty dé
lwa chon cd phiéu GAu tw va lya chon cac cong ty trong nhiéu nganh khac nhau, ap dung céc
mé hinh k§ thuat, théng k& d& duwa ra cac quyét dinh dau tu sao cho dem lai lgi nhuén t6i da

cho danh muyc dau tuw.
Ky tinh gia trj tai san rong
» Ky dinh gia hang tudn: NAV duoc dinh gia hang tudn vao ngay thr Tw. Trong trudng hop

ngay dinh gia cta ky dinh gia hang tudn roi vao ngay nghi hodc ngay 1€ thi ngay dinh gia
la ngay lam viéc ké tiép lién ngay sau dé. Trong trudng hop ngay lam viéc tiep theo la

ngay thr Ba thi ngay dinh gia sé& la ngay th&r Tw cla tuan do.

» Ky dinh gia hang thang: NAV duwec dinh gia hang thang vao ngay cubi cing ctia thang va
khong thay ddi ké& ca tredng hop ngay dinh gia roi vao ngay nghi hogdc ngay Ié.

Tén suét giao dich ching chi Quy

T&n suét giao dich chirng chi quy la dinh ky vao ngay thi Tw hang tudn néu ngay d6 la ngay
lam viéc. Néu ngay thi Tw khong phai la ngay lam viéc thi ngay giao dich sé& 1a ngay lam viéc
ké tiép lién ngay sau do. Trong trdng hop ngay lam viéc tiép theo 1a ngay thtr Ba thl ngay
giao dich sé& la ngay the* Tw cta tun do.

Han ché dau tw

Cac khoan dau tw cla Quf sé dwoc da dang hoa va dap ting dugc cac diéu kién cla phap
luat. Co chu danh myc d4u tw clia Quy phai bao gdm It nhét séu (6) t6 chirc phat hanh, déng
théri phai bdo dam tuan tha cac nguyén tac sau:

a) Trip tién giri trén tai khodn thanh toan clha quy tai Ngan hang Giam sat, tbng gia tri cac
khoan dAu tw vao tién gl tai cc ngan hang thuwong mai va ngoai té; cong cu thj trwong
tidn t& bao gdm gidy t& cb gia, cong cu chuyén nhuong khéng dwoc vuot qua bén muwoi
chin phan tram (49%) cla tong gia tri tai s&n cda QuY;

b) Téng gi4 tri cac khodn dau tw vao cac loai gidy t& co gia va ching khoén phat hanh bdi
cila mét t& chirc (bao gdm cong cu thi tredng tién té, cong cu chuyén nhuong, ching
khoan) co gia tri tlr n&m phan tram (5%) tr& lén trén tbng gia tri tai sdn ctia Quy khéng
duwoc vuet qua bdn muoi phan tram (40%) tbng gia tri tai san cla QuY;
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Cong ty Lién doanh Quan ly Quy Pau tv Chirng khoan Vietcombank
Quy Pau tw can bang chién lvoc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh két thic cung ngay

1.2

PAC DIEM HOAT BONG CUA QUY (tiép theo)

Dgc diém hoat dong chinh cta Quy (tiép theo)

Han ché dau tw (tiép theo)

c)

f)

9)

h)

Téng gia tri clia tht ca cac chirng khodén, bao gdm tién gtri tai cac ngén hang thwong mai
triv tién glvi trén tai khodn thanh toan clia Quy tai Ngan hang Giam sat, ngoai té; cong cu
thj trwdng tién té bao gdm gidy t& co gia, cong cu chuy&n nhwong; cé phiéu niem yét, c
phiéu dang ky giao dich; trai phiéu niém yét clia cac té chirc phat hanh hoat dong theo
phap luat, khdng bao gdm trai phiéu Chinh phu, tréi phiéu chinh quyén dia phuong, tréi
phiéu dwoc Chinh phi bao lanh; trai phiéu doanh nghiép duoc phat hanh béi t chie
niém yét co bdo 1anh thanh toan cla to chire tin dung hodc cam ké&t mua lai clia tb chirc
phat hanh; c& phiéu, trai phiéu chuan bj niém yét, chuén bj déng ky giao dich phat hanh
b&i cac tb chirc phat hanh hoat dong theo phat luat Viét Nam; ching khoan phai sinh
niém yét theo quy dinh clia phap luat, giao dich tai cac s& giao dich chirng khoan va chi
nh&m muc tiéu phong ngira rii ro, dwge phat hanh bdi mét cong ty hodc mét nhom cac
cdng ty cé quan hé s& hiru v&i nhau khéng duoc virot qua ba muoi phan tram (30%)
tdng gia tri tai san clia QuY;

Téng gia trj dAu tw clia Quy vao tat ca cac chirng khoan bao gém cac loai gidy to co gia,
¢bng cu chuyén nhwong, tréi phidu (khéng bao gdm tréi phieu Chinh ph), cb phiéu c6
quyén biéu quyét, cb phiéu khong cé quyén bidu quyét, trai phiéu chuyén aéi phat hanh
b&i mot td chirc khéng dwec vret qué hai muoi phén trém (20%) téng gid tri tai sén cla
Quf;

Téng gia tr| dAu tw clia Quf vao ching khodn (triv trai phiéu Chinh phd) cda mét td chire
phat hanh khéng dwgc vt qua mudi phan trdm (10%) tdng gia trj clia c&c chiing khoan
dang lwu hanh cla t6 chire d6;

Téng gia tri trai phiéu va cb phiéu chuén bi niém yét hodc chuén bi déng ky giao dich
trong véng mudi hai (12) thang ké tir ngay Quy dau tw clia cac t6 chirc phét hanh dwoc
thanh lap va hoat dong theo phap luat Viét Nam va trai phiéu doanh nghiép dwoc phat
hanh bi t& chirc niém yét c6 bao I&nh thanh toan clia td chire tin dung hoc cam két
mua lai ciia t& chirc phat hanh khong dugc virot qua muwdi phan tram (10%) tong gia tri
tai san clia QuY;

Téng gia tri cam két trong cac giao dich chitng khoan phai sinh, dw no' vay va cac khoan
phai tra clia Quf khong dwoc vt qua gia tri tai sén rong clia Quf; va

Quf chi dwoc dAu tw tién gli, cong cu tién té phat hanh boi céac td chire tin dung trong
danh sach d3 dwoc Ban Dai dién Quy phé duyét bang vén ban.

Quy s& khong thye higén dau tw vao:

a)

b)

Don vi quf clia cac qui dAu tu hoc cb phan cia cac cong ty dau tw chirng khoan duwoc
thanh lap va hoat dong tai Viét Nam;

Tryc tiép ndm gitr bat ddng san, da quy, kim loai quy hodc hang héa.

Co céu dau tw clia Quy dugce phép sai léch so voi cac han ché dwoc dwa ra & trén, ngoai tri
diém (g) va chi vi cac ly do sau:

a)
b)
<)
d)

e)

Bién dong gia trén thj tredng clia cac tai san trong danh myc dau tw cla QuY;
Thue hién cac khodn thanh toan phi hep voi phép luét cla QuY,
Thue hién cac 1énh giao dich cla nha dau tw;

Céc hoat déng hop nh'ét, s&p nhap va thau tom cla céc td chirc phat hanh cac ching
khoan ma Quy dang nam gilr;
Qu§ m&i duoc cap phép thanh lap hosc do tach Quf, hop nhat Quf, sap nhéap Quj ma
th&i gian hoat déng khdng qua sau (6) thang, tinh tir ngay dugc céap gidy chirng nhan
dang ky lap Quy; hodc
Quf dang trong thdi gian gidi thé.
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Cong ty Lién doanh Quan ly Quy Bau tw Chirng khodan Vietcombank
Qu§ Dau tw can bang chién lwoc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh két thuc cling ngay

2.1

2.2

2.3

2.4

2.5

co SO LAP BAO CAO TAI CHINH
Chuén myec va Hé théng ké toan ép dung

B4o c4o tai chinh ciia QuY dwgc lap theo Chudn muc ké toan Viét Nam va Ché d6 ké toan
Viét Nam ap dung dbi véi quy mé dwoc quy dinh tai Thong tw sb 198/2012/TT-BTC (“Thén

tw 198”) ngdy 15 thang 11 nam 2012 vé& ché d6 ké todn &p dung dbi vei quj mé, Thong tw so
183/2011/TT-BTC (“Théng tw 183”) ngay 16 thang 12 ndm 2011 hwéng dan vé viéc thanh 1ap
va quan Iy quj m&, Thong tw sb 15/2016/TT-BTC ngay 20 thang 1 nam 2016 stra ddi, bd
sung mot sb didu ciia Thong tw 183 va Thong tw s6 181/2015/TT-BTC ngay 13 thang 11 nam
2015 v& ché do ké toan ap dung déi véi qui hoan ddi danh muc do B9 Tai chinh ban hanh.

B&o cao tai chinh dwoc Iap trén co s& gia gbc, ngoai trir cac khoan dau tw dwoc do luwdng
theo gia tri hop ly (Thuyét minh 3.4).

Theo d6, bao cao tai chinh dwec trinh bay kém theo va viéc st dung céc bao céo nay khong
danh cho cac dbi twong khéng dwoc cung cp cac thong tin vé cac thl tuc va nguyén tac va
thong 1é ké toan tai Viét Nam va hon nlra khéng dugc chl dinh trinh bay tinh hinh tai chinh
va danh muc dAu tw, ké&t qua kinh doanh, tinh hinh thay ddi gia tri tai san rong, giao dich
chirng chi quy va tinh hinh lvu chuyén tién té theo cac nguyén tic va thiwe hanh ké toan duoc
chdp nhan phd bién & cac nwoc va cac thé ché khac ngoai Viét Nam.

Theo Théng tw 198, bao céo tai chinh ctia Quy bao gém:

Bao cao thu nhéap

B4o c4o tinh hinh tai chinh

Bao céo thay ddi gia tri tai san rong, giao dich chirng chi quy
B4o cao danh myc dau tw

B4o cao Iwu chuyén tién té

Thuyét minh bao c&o tai chinh

o o~ w0 Db =

Hinh thirc s6 ké toan 4p dung

Hinh thive 88 ké toan ap dung dwoc dang ky clia Quy la Nhat ky Chung.

Nién d6 ké toan

Nién g6 ké toan clia Quf bit dAu tir ngay 1 thang 1 va két thic vao ngay 31 thang 12.
Pon vi tién té str dung trong ké toan

Bon vj sl dung trong ké toan 1a tién ddng Viét Nam (VND) va bao cdo tai chinh dwgc trinh
bay bang VND.

Cam két tuén thu
Ban Giam déc Cong ty Quan Iy Quf khdng dinh réng béo céo tai chinh nay tuén thti Chuén

muc Ké toan Viét Nam, Ché d6 K& toan Viét Nam ap dung cho quj mé va céc quy dinh phap
ly c6 lién quan dén viéc lap va trinh bay bao céo tai chinh clia quy mo.
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lvgoc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2017 va cho n&m tai chinh két thic cling ngay

3.1

3.2

3.3

3.4

CAC CHINH SACH KE TOAN AP DUNG
Thay déi chinh séch ké toan thuyét minh

Céc chinh séch ké toan clia Quy s dung dé Iap bao cdo tai chinh dwoc ap dung nhét quén
V& cac chinh sach da dwoc st dung dé 1ap b&o céo tai chinh cho ndm tai chinh két thic ngay
31 thang 12 ndm 2016.

Uérc tinh ké toén

Viéc 14p b&o c&o tai chinh tuan thi theo cac Chudn muc ké toan Viét Nam, Ché d6 ké toan
Viét Nam &p dung d6i v&i quy mé va cac quy dinh phap 1y c6 lién quan dén viéc lap va trinh
bay b&o céo tai chinh clia quj m& yéu cau Ban Giam dbc clia Céng ty Quan ly Quy phai c6
nhirng wéc tinh va gia dinh anh hudng dén sb liéu bao céo vé cong no, tai sén va viéc trinh
bay céc khodn céng ng va tai san tiém tang tai ngay 18p bao cdo tai chinh cling nhw cac sb
liau bao cao v& doanh thu va chi phi trong subt ky ké toan. Méc dui cac wéc tinh ké toan dwoc
lap bing t4t ca sy hidu biét clia Ban Giam déc cla Cong ty Quan Iy Quf, sb thure té phat sinh
¢b thé khac véi cac wéce tinh, gid dinh dat ra.

Tién va céc khoan twong dwong tién

Tién va cac khoan twong dwong tién bao gdm tién gli ngan hang cho hoat déng cia Quy,
tidn giri clia Nha dAu tw v& mua chirng chi quf cher phan b, tién gii phong toa va tién guri
tai cac td chire tin dung cé thdi han d4o han khéng qua ba thang ké tlr ngay glri va cac khoadn
dAu tw ngan han c6 thai han gbc khong qua ba thang c6 tinh thanh khoan cao, co thé dé
dang chuyén déi thanh mét lwong tién xéc dinh, khong c6 nhiéu riii ro vé thay ddi gia tri va
dwoc sir dung cho muc dich dap (rng cac cam két chi tién ngén han hon 1a cho muyc dich dau
tw hay & muc dich khac.

Céc khodn dau tw

Céac khoan dAu tw clia Quf bao gdm cac khodn dAu tw vao céc ching khoan niém yét, trai
phiéu doanh nghiép chura niém yét va cac khodn tién gli c6 ky han trén 3 thang.

Nguyén téc phéan loai

Quy phan loai chirng khoan niem yét dwoc mua véi muc dich kinh doanh Ia chivng khoan
kinh doanh.

Ghi nhén ban déu

Cac khoan dau tw dugc ghi nhan ban d4u theo gia gbc chi bao gom gid mua mé khong bao
gdm céac chi phi lién quan phat sinh d& c6 dugc cac khodn dau tuw.

D&i v&i cac khoan dAu tw vao trai phiéu va tidn giri ngan hang, gia mua chuwa bao gdm 1ai dw
thu (gia sach) dwgc ghi nhan trén khodn muyc “Céc khoan dau tu”. Phan 14i dy thu chwa duwoc
thanh toan tinh dén ngay mua dwgc ghi nhan trén khoan muyc “Dy thu cb tirc, l4i tién glri chua
dén ngay nhan” trén bao cdo tinh hinh tai chinh.
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Qu§ Pau tw can bang chien lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2017 va cho n&m tai chinh két thuc cling ngay

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céc khoan dau tw (tiép theo)

Ghi nhén tiép theo

Cac khoan dau tw dwgc ghi nhan trén khodn muc “Cac khoan dau tw” trén b&o cdo tinh hinh
tai chinh theo nguyén tac nhw sau:

»  Tién givi cd ky han dwoc ghi nhan theo gia tri hop 1y,

»  CB phiéu niém yét, trai phiéu chua niém yét dwoc ghi nhan theo gia tri hop Iy clia cac cb
phiéu, trai phiéu nay.

Loi nhuan thudn nhan duoc tir cac khodn dau tw phét sinh sau ngay dAu tw dwoc ghi nhan
va0 bao cao két qua hoat dong.

Céac khodn 1ai Ity ké chua thanh toan cila cac khodn tién givi, tin phiéu kho bac, héi phiéu
ngan hang, thwong phiéu, chivng chi tién giri co thé chuyén nhuong, trai phiéu va cac cong
cu no khac dwoc ghi nhan tai khodn muc “Phai thu va dy thu cd tire, tién 18i cac khodn dau
tw” trén bao cao tinh hinh tai chinh.

Dinh gié lai cho muc dich tinh toan gia tri tai sén rong cua Quy

Céc khoan dau tw dwoc danh gia lai vao cac ngay dinh gia theo gia tri hop ly. Phwong phap
danh gia lai cac khodn dau tw dwec quy dinh trong S4 tay Binh gia dwoc xay dwng phi hop
v&i phurong phéap xac dinh gia tri tai san quy dinh tai Didu 1& Qu§ va Thong tw s6 183/2011/TT-
BTC ngay 16 thang 12 ndm 2011 hwéng dan vé& viéc thanh lap va quén ly quy m&, Thong tw
s6 15/2016/TT-BTC ngay 20 thang 1 nam 2016 stra ddi, bd sung mot so didu cha Thong tw
s& 183/2011/TT-BTC ngay 16 thang 12 ndm 2011 va duoc Ban dai dién Quy va Ngan hang
Giam sét phé duyét. Cac khoan 18i hogc 16 do danh gia lai khoan dau tw dwoc ghi nhan vao
bao cao thu nhap theo quy dinh tai Thong tw sb 198/2012/TT-BTC ngay 15 thang 11 nam
2012 clia B6 Tai chinh vé ché d6 ké toan ap dung dbi véi quj m&.

Nguyén téc dinh gia

STT | Loai tai san Nguyén téc dinh gié giao djch trén thj trwong

Tidn va cac khoan twong dwong tién, cong cu thi trwong tién té

1. | Tién (VND) Sé dw tién mat tai ngay trwdc ngay dinh gia.

Gia tri quy 88i ra VND theo ty gia hién hanh tai cac t6
chtre tin dung dwoc phép kinh doanh ngoai héi tai
ngay trwéc ngay dinh gia.

2. Ngoai té

3. | Tién gl ky han Tign gbc cong i chua Gwece thanh toan tinh t¢i ngay

triedc ngay dinh gia.
4. | Tin phiéu kho bac, héi| - Gia mua cong voi lailay ké tinh t&i ngay trudc
phit“éu ngén hang, tbu’o’ng ngay dinh gia; hoac
phiéu, chirng chi tien gl | _ Gja xac dinh theo phwong phap khac dwoc Ban

c6 thé chuyén nhuong va
céc cong cy thi trwéng tién
té chiét knau

Pai dién Qu§ chap thuan.

Céc cong cu khong tra lai
bao gdm tin phiéu, trai
phiéu, gidy to co gia va
cac cong cu khoéng tra I&i
khac

Gi4 thi tredng 1a gia yét trén hé théng giao dich cla
S& giao dich chirng khoan; trwéng hop khdng cb gia
yét thi mirc gia duoc xac dinh theo mo hinh chiét
khdu dong tién cin c» vao lai suét trang thau hodc
mot I&i sudt khac do Ban Dai dién Quy quy dinh va
théi gian ndm gitk cong cuy.
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Dau tw can béng chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n&m 2017 va cho ném tai chinh két thuc cling ngay '

3. CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
3.4  Céc khoan dau tuw (tiép theo)

Nguyén tic dinh gi (tiép theo)

STT | Loai tai sén Nguyén téc dinh gié giao djch trén thj trong
Trai phiéu
6. | Trai phiéu niém yét - Gi& thj treong 1a gia yét cubi ngay (hozc tén goi

khac theo quy ché clia S& giao dich chitng khoén)
cua g|ao dich théng thwdng tai ngay co g|ao dich
gan nhét trwéc ngay dinh gia céng |3i Ity ké (néu
gia yét chua bao gém 1ai Ity ké);

- Trwdng hop khéng cé giao dich nhiéu hon hai (02)
tudin tinh dén ngay dinh gia, i& mét trong cac mirc
gia sau:

+ Gia sach tir ngudn Thomson Reuters cong vé’l
18i 10y ké tinh t&i ngay trwéce ngay dinh gia;
hodc

+ Gi4 xac dinh theo phwong phép chiét khéu
dong tién; hodc

+ Gia mua cong 13i Ity ké; hodc
+ Menh gia cong lai Ity ké; hodc

+ Gia xac dinh theo phwong phép khac da dwoc
Ban Dai dién Qu§ chap thuan.

- D6i voi trai phiéu Chinh phu bao lanh, glé sé dwoc
tinh theo phwong phap chiét khé&u dong tién.

7. | Tréi phiéu - Gi4 yét hozc tén goi khac (glé sach) trén cac hé
khéng niém yét théng bao gia cong lai luy ke tinh t&i ngay trwéc
ngay dinh gia; ho&dc

- Gia trj trung binh da trén bao gia clia ba td chirc
bao gia khong phal la nguwdri c6 lién quan tai ngay
giao dich g&n nhét trwée ngay dinh gia; hodc

- Gia xac dinh theo phwong phép chiét khau dong
tidn: hodc

- Gia mua cong lai Ity ké; hodc
- Ménh gia cong l4i Ity ké; hozc

- Gia xac dinh theo phwong phép khac d& dwec Ban
Pai dién Qu§ chap thuan.
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwoc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n&m 2017 va cho nam tai chinh két thuc cling ngay

3. CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

3.4 Céc khoan dau tw (tiép theo)

Nguyén téc dinh gié (tiép theo)

STT | Loai tai sédn

Nguyén téc dinh gia giao djch trén thj trong

Trai phiéu (tiép theo)

8 | Trai phiéu bién dong
bét thuwdng

- Trong didu kién binh thwong, tréi phiéu niém yét
duoc dinh gia theo muc 5 & trén.

- Trong trwdng hop gia trai phiéu cé bién dong hon
+ 10% khi so sanh v&i gia Reuters, sy bién dong
nay duo’c xem la bién doéng bét thuwéong trong gia
trai phiéu, phwong phap dinh gi& duoc sl dung
theo th ty sau:

+ Giasachtwr nguén Thomson Reuters cong v@i
18i 10y ké tinh t&i ngay trwdce ngay dinh gia;
hoac

+ Gia xac dinh theo phwong phép chiét khau
dong tién; hodc

+ Gia mua cong I8i 10y ké; hodc
+ Meénh gia cong lai Ity ké; ho&c

+ Gia xac dinh theo phwcmg phap khac da dwec
Ban Dai dién Qu§ chép thuan.

Cé phiéu

9. Cb phiéu niem yét dang
ky giao dich

- Gia thi tru’o’ng la gia dong clra (hodc tén goi khac

theo quy ché cla So glao dich chirng khoan) cla
ngay c6 giao dich gan nhét trwéc ngay dinh gié;

- Trub’ng ho’p khong c6 giao dich nhleu hon hai (02)

tuan tinh dén ngay dinh gia (bao gdm ca tru’o’ng
ho'p do bi dinh chi giao dich hodc hiy niém yéthoac
hlly d&ng ky giao dich), st dung mét trong cac mirc
gia sau:

+ Giaxac dinh theo phwong phép chi sb dinh gia
so sanh; hodc

+ Gia mua; hodc
+ Gia tri s6 sach;hosdc

+ Gia xac dinh theo phwong phap khac da duoc
Ban Dai dién Qu§ chéap thuan.
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)

B06-QM

tai ngay 31 thang 12 ndm 2017 va cho ndm tai chinh két thuc cling ngay

3. CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

3.4  Céc khoan dau tw (iép theo)

Nguyén téc dinh gié (tiép theo)

STT

Loai tai san

Nguyén téc dinh gia giao djch trén thj truong

C6 phiéu (tiép theo)

10.

Cac tai san dwoc phép
dau tw, chwa niém yét,
dang ky giao dich trén
Sé& giao dich ching
khoan

- Gia thj trwdng 1a gia trung binh clia cac glao dich
thwe hién thanh cong tai ngay giao dich gan nhét
trudc ngay dinh gia do cac td chirc bao gia cung
cép.

- Truwdng hop khong c6 dl béo gia cia toi thiéu ba
td chire béo gia, slr dung mét trong cac phwong
phép sau:

+ Gia trung binh tir cac béo gia; hodc

+ Giacia ky bao c&o gan nhét nhwng khong qua
ba thang tinh dén ngay dinh gid; ho&c

+ Gia xac dinh theo phwong phap chi s6 dinh gia
so sanh; hodc

+ Gia mua; hodc
+ Gia tri sb sach; hosc

- Gia xac dinh theo phwong phap khac da duec
Ban Pai dién Quy chap thuan.

1.

Cb phiéu cha td chire
trong tinh trang gidi thé,
phéa san

La mot trong cac mirc gia sau:

- Tam muoi phan tram (80%) glé tri thanh Iy cla cb
phiéu dé tai ngay lap bang can i ké toan gan nhét
trwée ngay dinh gia; hodc

- Gia xac dinh theo phwong phap khac d& dwgc Ban
Dai dién Qu§ chéap thuan.

12.

C& phan, phan vén gop
khac

La mdt trong cac mirc gia sau:

- Gia x4c dinh theo phuong phap chi sb dinh gia so
sanh; hodc

- Gia mua/ gia trj vén gép; hodc
- Gia trj s6 sach; hosc

- Giaxac dinh theo phuong phap khac da dwgc Ban
Dai dién Qu§ chép thuan.

13.

Quy&n mua cb phiéu

Gia tri quyen mua = Max {0; (Glé cb phiéu — Gia phat
hanh quyén mua) x ty |& chuyén abiy
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Cong ty Lién doanh Quén'ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chien lwvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2017 va cho nam tai chinh két thuc cung ngay

3.

34

3.5

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céac khoan dau tw (tiép theo)
Nguyén tic dinh gié (tiép theo)

STT | Loaitaiséan Nguyén téc dinh gié giao djch trén thj treong

Chirng khoan phai sinh

14. | Chieng khoan phai sinh | Gia dong cla tai ngay giao dich treéc gan nhét truée
niém yét ngay dinh gia.

15. Chung khoan phéi sinh | Gia xac dinh theo phwong phap khac da dwoc Ban Dai
niém yét khong c6 giao | dién Quy ch&p thuan duoc néu chi tiét trong sé tay
dich trong vong 2 tuan | dinh gid.

tré 1én

Céc tai san khac

16. Céc tai san dwoc phép | Gia xac dinh theo phwong phéap khac da dwoc Ban Dai
d4u tw khac dién Quf chap thuan dwoc néu chi tiét trong sé tay
dinh gia.

Ché&m dut ghi nhén

Céc khoan dAu tw chirng khoan duwgc cham dit ghi nhan khi quyén dwec nhan ludng tién tie
khoan du tu chirng khoan d6 da cham dirt hodc Quf d& khong con nam gitk phan 1én rdi ro
va lgi fch gén lién vé&i quyén s& hiru chirng khoan.

Gia vén cla chirng khoan kinh doanh dwec tinh theo phwong phép binh quan gia quyén.
Céc khodn ddu tw dem di thé chép

C4c khoan dAu tw vao trai phiéu Chinh phi c6 thé duoc Quy mang di thé chép trong cac giao
dich ban va cam két mua lai trai phiéu Chinh pha.

Gia tri tai san rong va gia trj tai sén rong trén mét don vj quy

Gi4 tri tai san rong & tdng gia tri cac tai san do Quf s& hivu triv di tdng ne' phai tré co lién
quan (nhw phi quan ly, phi giam sat, phi lwu ky, phi quan tri Quy, phi dai Iy chuyén nhuong
va cac chi phi khac) tai ngay truwéc ngay dinh gia.

Gia trj tai san rong cla mét don vi quy b&ng gia tri tai s&n rong ctia Quy chia cho tdng sb don

vi quy dang lwu hanh tai ngay giao dich gan nhét trwdc ngay dinh gia. Gia trj tai san rong
dwoe lam tron theo quy dinh [Tnh vire ké toan, kiém toan.
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Cong ty Lién doanh Quan Iy Qu§ Dau tw Chirng khoan Vietcombank
Quy Dau tv can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nadm 2017 va cho nam tai chinh két thic cung ngay

3.6
3.6.1

3.6.2

3.6.3

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céc giao djch vé vén va thing dw von
Vén chu s& hiru

Cac chirng chi quff v&i quyén hudng cb tire dugc phan loai thanh vén gép cla nha dau tw,
trong d6 bao gdm vén gép phét hanh va vén gop mua lai.

Vén gop phat hanh phan anh s6 vén nha dau tw gop ban dau va gop bd sung. Khi Cong ty
Quan Iy Qu§ nhan duoc két qua gidi tda phong téa vé s tién thu hop 1& khoan gép vén dau
tw va két qua xac nhan vén gop nha dAu tw hop 1& cha dai ly chuyén nhu’Q’ng (trwdng hop
phat hanh 1&n dau); gidy bao co clia Ngan hang Giam sat kém bang phan bo tién thu ban
chieng chi quy vé& sb tién thu hop 1 clia cac nha dau tw (tredng hop phat hanh cac lan tiép

theo), Céng ty Quan ly Quy lam c&n ct ghi nhan vén gép phat hanh.

Vén goép mua Iaxi phan anh viéc mua lai chirng chi qu§ clia nha dau tw. Can ¢ vao xac nhan

cla dai ly chuyen nhugng kem ban tdng hop cac Iénh mua lai chirng chi quy cla nha dau
tw, Cong ty Quan ly Quy ghi nhan von gop mua lai.

Chénh léch gitra vén gop phat hanh va vén gép mua lai chinh 1a vén goép cha nha dau tw.

Thang dw vén bao gdm: thang dw von phat hanh va théng du vén mua lai.

»  Thang du vén phat hanh la chénh léch gitra gia phat hanh chirng chi qu§ va ménh gia.
Thang dw vén phat hanh khong phat sinh & 1an dau phat hanh chirng chi quy.

»  Thang dw vén mua lai la chénh l&ch gitva gia don vi Quy mua lai va ménh gia.
Loi nhuén chua phén phéi

Loi nhuan chwa phan phdi phan anh 14118 chua phan phéi tai thoi diém bao céo, bao gdm lgi
nhuan da thwe hién va lgi nhuan chwa thie hién.

Loi nhuan aa thye hién 1& sb chénh iéch gitra tdng thu nhap, doanh thu voi tbng cac khoan
chi phi clia QuY Ity ké phat sinh trong n&m.

Loi nhuan chua thie hién 1a sé chénh léch gitka tong gia tri 14i, 16 danh gia lai cla cac khoan
dAu tw thude danh muc dau tw ctia Quy Ity ké phét sinh trong ndm.

Cuébi nién do ké toan, Quy xac dinh Igi nhuan dé thyc hién va loi nhuan chuwa thye hién trong
nam va ghi nhan vao “Loi nhuén chwa phan phor.

Loi nhuén/Tai sén phén phéi cho nha déu tw

Khoan muc nay phan anh sb lgi nhuan/tai san da phan phéi trong ndm cho nha dau tw va
viéc két chuyén sé Igi nhuén da phan phéi sang tai khoén lgi nhuan chira phéan phéi vao cubi
nam.

Qu§ m& ghi nhan lpi nhuan/tai san ppén phdi cho nha dau tw theo Ban céo bach, Quyét dinh

ciia Ban Pai dién Qu§ dugc Gy quydn (& ky g&n nhat), Nghi quyét cia Dai héi Nha dau tw,
phi ho'p véi Diéu 1é clia Quy mé va quy dinh cta phap luat chirng khoan hién hanh.
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Cong ty Lién doanh Quan 1y Quy Pau tw Chirng khoan Vietcombank
Quy Dau tu can bang chién lwvoc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2017 va cho ndm tai chinh két thuc cuing ngay

3.7

3.8

3.9

3.9.1

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céac khoan phai thu

Céc khoan phai thu dwec trinh bay trén bao céo tai chinh theo gia tri ghi s6 cac khoan phai
thu tir ban cac khoan dau tw, cb ture, tidn 14i tlr cac khodn dau tw va cac khodn phai thu khéc.

Cac khodn ng phai thu dwgc xem xét trich lap dy phong rdi ro theo tudi ng qua han cla
khodn no hodc theo dy kién tdn that c6 thé xay ra trong trwéng hop khoan no chua dén han
thanh toan nhung td chic kinh t& 1am vao tinh trang pha san hosc dang lam thi tuc gidi thé;
ngwdi ng’ mét tich, b trén, dang bj cac co quan phap luét truy td, xét x& ho&c dang thi hanh
an ho&c da chét. Chi phi di phong phat sinh dwgc hach toan vao chi phi hogc thu nhap trong
nam. Trong dé, dw phong lién quan dén phai thu ban chirng khoan dugc ghi nhén lam tang
chi phi trong nam, dy phong lién quan den cb tirc, tréi trc va 1ai tién glri dwoc ghi nhan lam
giam thu nhép trong ndm.

D§i vGi cac khodn no phai thu qua han thanh toan thi mec trich 1ap dw phong theo huwéng
d&n ciia Thong tu s 228/2009/TT-BTC va Thong tw s6 89/2013/TT-BTC sta d6i, bd sung
Thong tw s6 228/2009/TT-BTC nhw sau:

Thoi gian qua han Mirc trich dy phong
T( trén sau (06) thang dén duwdi mét (01) ndm 30%
Tir mot (01) ndm dén dwoi hai (02) ndm 50%
Ttr hai (02) ndm dén dwdi ba (03) ndm 70%
Tl ba (03) ndm tré 1én 100%

Céc khodn phai tra va chi phi trich truréc

Céac khodn phai trd dwoc trinh bay trén bao céo tai chinh theo gia gbc clia cac khodn phai trd
cho hoat d&ng mua lai chipng chi Qu¥, phai trd cho hoat dong kinh doanh chiing khoan, phai
tra thu lao Ban dai dién Quy, phai tra cho Céng ty Quan Iy Qu§ va Ngén hang Giam sat va
cac khoan phai tra khac.

Cac khoan chi phi

Cac khoan chi phi dwoc hach toan trén co s& ddn tich. Quy phat sinh mét s6 chi phi ch yéu
nhw sau:

Phi quén ly danh myc déu tw
Phi quan ly danh muc dau tw bao gdbm Phi quan Iy quf, Phi dich vu quén tri qu§ va Phi dich
vy dai ly chuyén nhwong. Theo quy dinh clia Thong tw s6 38/2011/TT-BTC ngay 16 thang 3
n&m 2011 thi phi quan Iy danh myc dau tw ma Quf phai tra cho Céng ty quan Iy quy toi da I
2% gia trj tai san rong (“NAV”) ctia quy.
(i) Phiquén ly quy
Phi quan Iy quy 12 1,5% mét n&m tinh trén gia trj tai san rong ctia Quy tai ngay tredc ngay
dinh gi4, dwoe ghi nhan vao chi phi clia Quy tai moi ky dinh gia, va dugc thanh toan hang
thang cho Cong ty Quan Iy Quy. S8 phi tra hang thang la tong s6 phi dwoc tinh va trich
l&p cho céc ky dinh gia trong thang.
Phi quan ly qu§ dwoc tinh theo cong thirc nhu sau:

Phi quan ly quy = 1,5% * Gia trj tai san rong tai ngay truéc ngay dinh gia * Sé ngay thye
t& trong ky dinh gia/ S6 ngay thirc té trong ndm (365 ngay).
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2017 va cho ndm tai chinh két thuc cling ngay

3.
3.9
3.9.1

3.9.2

3.9.3

3.9.4

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Cac khoan chi phi
Phi quan Iy danh myc dau tu (tiép theo)

(i) Phi dich vu quén trj Quy

Phi dich vy quan trj quy la 0,04% g4 tri tai sdn rong mét n&m tinh trén gia tri tai san rong
tai ngay trwéc ngay dinh gia (mlrc téi thidu dwoc mién ap dung trong vong 6 thang, cac
thang sau d6 t6i thidu 1a 18.000.000 ddng méi thang), dugc ghi nhén vao chi phi clia Quy
tai m&i ky dinh gid, va dugc tra cho t6 chirc cung cap dich vu hang thang & thyc hién
dich vu quan tri quy cho Quy. S6 phi trd hang thang la téng s6 phi duge tinh va trich lap
cho cac ky dinh gia thye hién trong thang.

Phi dich vy quan trj quy dwgc tinh theo céng thirc nhw sau:

Phl quan trj quy = 0,04% * Gi4 trj tai san rong tai ngay trwdc ngay dinh gia * Sé ngay thyc
t& trong nam dinh gia / S5 ngay thirc té trong ndm (365 ngay).

(iii) Phi dich vu dai ly chuyén nhuong

Phi dich vy dai ly chuyén nhuong 1a 10.000.000 ddng méi thang cong v&i 0,01% gia tri
giao dich/1 giao dich d6i voi céac giao dich trong thang tir sb 401 tr& di, dwgce ghi nhan
vao chi phf ctia Quy tai mdi ky dinh gia, va duoc tra cho td chire cung cép dich vy vao
thang 1 va thang 7 hang nam da thwe hién dich vu dai Iy chuyén nhwong cho Quy.

Phi dich vu dai ly chuyén nhweng hang thang dworc tinh theo cong thire nhu sau:

Phi dai Iy chuyén nhweng = 10.000.000 + 0,01% * Gia tri giao dich trong thang (ttr giao
dich s6 401 tr& di).

Phi giam sat

Phi giam st Ia 0,04% trén gia trj tai san rong clia Qu tai ngay gan nhét trwdc ngay dinh gia
(mrc t8i thidu 1a 11.000.000 déng mdi thang ap dung trong vong 6 thang durgc tinh tir ngay
¢6 hidu lwc clia ban Didu 18, cac thang sau dé t6i thiéu 1a 18.000.000 déng mdi thang), duoc
ghi nhan vao chi phf cta QuY tai méi ky dinh gia, va dwegc tra cho Ngan hang Giam sat hang
thang @& thuc hién cac dich vy gidm sat cho Quy. S6 phi tré hang thang 1a tong s6 phi dwoc
tinh va trich 1ap cho cac ky dinh gia thyc hién trong thang. Mdrc phi giam sat s& nam trong
khung quy dinh (néu c6) cda luat hién hanh.

Phi giam sat dwoc tinh theo cong thirc sau:

Phf giam sat = 0,04% * Gia trj tai s&n rong tai ngay trudc ngay dinh gia * S6 ngay thuc té
trong ky dinh gia / S6 ngay thic té trong nam (365 ngay).

PhI luu ky

Phi lwu ky 1& 0,04% trén gia trj tai san rong cla Quy tai ngay gan nhét trwée ngay dinh gia
(mre t6i thidu la 11.000.000 ddng méi thang ap dung trong vong 6 thang dwoc tinh tir ngay
c6 hiéu lyc clia ban Pidu 1é, cac thang sau d6 téi thiéu 1a 18.000.000 dong méi thang), dugc
ghi nhan vao chi phi ctia Quy tai mdi ky dinh gi4, va dwoc trd cho Ngan hang Giam sat hang
thang @& thyc hién cac dich vy lru ky cho Qu. SO phi tré hang thang la téng sb phi dwoc
tinh va trich 1ap cho céc ky dinh gia thirc hién trong thang. Mrc phi trén khong bao gdm cac
phi lwu ky phai thanh toan cho Trung tam luwu ky, phi giao dich chirng khodan, v.v. Mirc phi
Iwu ky s& ndm trong khung quy dinh (néu c6) clia luét hién hanh.

Phi iwu ky dwoc tinh theo céng thirc sau:

Phi iwu ky = 0,04% * Gia tri tai sén rong tai ngay tredc ngay dinh gia * Sé ngay thue té trong
ky dinh gia / S6 ngay thuc té trong n&m (365 ngay).

Phi giao dich ching khoan

Qu§ c6 nghta vy phai trd cho Ngan hang Giam sat mot khoan phi giao dich chirng khoan la
220.000 VND/giao dijch.
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Céng ty Lién doanh Quén Iy Quy PAu tw Ching khoan Vietcombank
Quy Pau tw can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2017 va cho nam tai chinh két thic cling ngay

3.10

3.1

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Ghi nhan doanh thu

Doanh thu dwgc ghi nhan khi Quy ¢6 kha nang nhan dwoc cac loi Ich kinh té c6 thé xac dinh
dwoe mot cach chéc chan. Cac didu kien ghi nhan cu thé sau day cling phai dwoc dap ng
trwée khi ghi nhan doanh thu:

Cé tire

Thu nhap tir ¢b tire dwge ghi nhan khi quyén dwoc nhan khoan cd tire clia Quy voi tw cach
la nha dau tv dugc xac lap.

Tién 1&i

Doanh thu dwoc ghi nhan khi tién 1&i phat sinh trén co s& ddn tich (c6 tinh dén lgi tire ma tai
san dem lai) triv khi kha n&ng thu hdi tién 1&i khéng chac chan.

Thu nhap tir hoat déng kinh doanh chiing khoan

Thu nhap tir hoat ddng kinh doanh chivng khoan dwoc ghi nhan trong bao céo thu nhép khi
nhan dwoc Thong bao két qua giao dich kinh doanh chtrng khoan tir Trung Tam Luu ky Chirng
khoan Viat Nam da duoc kidm tra bdi Ngan hang Giam sat (d6i véi chirng khoén dé niém yét)
va khi hoan tat hop ddng chuyén nhugng tai san (d6i véi chteng khoan chuia niém yét).

Thué

Theo cac quy dinh hién hanh tai Viét Nam, Quy khong phai trd thué thu nhap doanh nghiép.
Tuy nhién, Quy c6 trach nhiém kh&u trir thué clia cac ca nhan va td chirc tham gia trong cac
giao dich sau:

Giao dich tra cd tire cho nha dau tw

Khi QuY tra cb tirc cho nha du tu, Cong ty Quan Iy Quy phai tuén tha quy dinh khéu trir va
nop thué theo Thong tw s& 78/2014/TT-BTC ngay 18 thang 6 nam 2014, Théng tw sb
111/2013/TT-BTC ngay 15 thang 8 nam 2013, Théng tw s6 92/2015/TT-BTC ngay 15 thang
6 nam 2015 hwéng dan thyc hién thué gid trj gia tang va thué thu nhép ca nhén dbi voi ca
nhan cuw tri c6 hoat dong kinh doanh; huéng dan thie hién mot 6 noi dung stra ddi, bd sun

v thué thu nhap c& nhan quy dinh tai luat stra d6i, bd sung mot sb didu clia cac Luat vé thue
s6 71/2014/QH13 va Nghj dinh sé 12/2015/ND-CP ngay 12/02/2015 cla chinh phd quy dinh
chi tiét thi hanh Iuat stra ddi, bd sung mot sb diéu clia cac luat v& thué va stra ddi, bd sung
mét sb didu ciia cac nghi dinh vé thué, Thong tw s6 96/2015/TT-BTC ngay 22 thang 06 nam
2015 huwéng dan vé thué thu nhap doanh nghiép tai Nghi dinh s6 12/2015/ND-CP ngay
12/2/2015 ctia chinh phd quy dinh chi tiét thi hanh luat sira dbi, bd sung mot sé diéu clia cac
luat v& thué va stra dbi bd sung mot sb diéu cia cac nghi dinh vé& thué va siva dbi, bd sung
mot sb didu clia Thong tw sb 78/2014/TT-BTC ngay 18/6/2014, Thong tw s6 119/2014/TT-
BTC ngay 25/8/2014, Thong tw s6 151/2014/TT-BTC ngay 10/10/2014 clia B tai chinh, Cong
van s& 10945/BTC-TCT ngay 19 thang 08 nam 2010 vé chinh sach thué déi v&i viec chia co

tire cho td chirc dau tw.

Theo d6, khi QuY tra cb tirc cho céc td chire dau tu, khong phan biét td chire dau tw trong
nwéc hodc nwéc ngoai, Cong ty Quan ly Quy can git lai 20% loi nhuén dugc phan phoi
(ngoai trlz phan loi nhuén dwgc phan phdi ma d chiu thué thu nhap doanh nghiép & khéau
trirdrc va 14i trai phiéu thu dwoc tir trai phiéu thudc dién mién thué theo quy dinh cla phap
luat). Péng thoi, khi Quy tra cb tle cho ca nhan dau tw vén, Cong ty Quan ly Quy co trach

3

nhiém khAu trie s6 thué thu nhap ca nhan bang s6 cb ttrc mai 1An tra nhan véi thué suat 5%.
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n&m 2017 va cho nam tai chinh két thic cing ngay

3.11

3.12

3.13

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Thué (tiép theo)
Giao djch mua lai chirng chi Quy

Céng ty Quan Iy Quf cling ¢ nghfa vy khéu trir va nop thué doi véi giao dich mua lai ching
chi Quy tir ca nhan (trong nwéc va nwdc ngoai) va giao dich mua lai chtpng chi Quy t& nhirng
t& chirc dwoc phan loai [a t& chire nwéc ngoai theo quy dinh vé quan Iy ngoai héi. Mirc thué
ap dung la thué cho viéc chuyén nhugng chirng khoén chwa niém yét 1a 0,1% trén gia trj
chuyé&n nhwong theo Thong tw s 78/2014/TT-BTC ngay 18 thang 6 ndm 2014, Thong tw o)
111/2013/TT-BTC ngay 15 thang 8 nam 2013 va Thong tw s& 103/2014/TT-BTC ngay 6 thang
8 ndm 2014 do Bo Tai chinh ban hanh.

Quf khong git lai tién thué d6i véi phan thu nhap cla nha dau tw 1a td chirc trong nwdc do
@6 t& chirc trong nwéc tw chiu trach nhiém ké khai va ndp thué dbi véi phan thu nhéap nay.

Céc bén lién quan

Céc bén/nguwdi duwgce xem la co lién quan néu mot bén/ngudi cd kha nang, tryec tiép hodc gian
tiép, kidm soat hodc ¢b anh hwdng dang ké déi voi bén kia trong viéc dwa ra cac quyét dinh
tai chinh va hoat déng kinh doanh. Cac bén cling dwgc xem la o lién quan néu c4c bén cling
chiu sy kidm soat chung hoac ciing chiu dnh hwdng dang ké chung. Cac Quy dau tw khac
dudi s quan ly ciia Coéng ty Quan Iy Quy, Cong ty Quan ly Quy va cac cb déng clia Cong ty
Quan Iy Quy dwoc xem I cac bén lién quan voi Quf. Trong vigc xem xet méi quan hé cla
tirng bén lién quan, ban chét cia méi quan hé dwec cha ¥ chir khéng phai chi 1 hinh thire
phap 1y.

Céc chi tiéu ngoai bao céo tinh hinh tai chinh
Céc chi tiéu ngoai bao c4o tinh hinh tai chinh theo dinh nghfa trong Thong tw s6 198/2012/TT-

BTC ngay 15 thang 11 nam 2012 v& ché 6 ké toan ap dung ddi véi quj m& trinh bay trong
thuyét minh twong tng clia bao céo tai chinh nay.
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Qu§ Dau tw can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh két thuc cung ngay

3.14

3.15

CAC CHiNH SACH KE TOAN AP DUNG (tiép theo)
Céng cu tai chinh
Céng cu tai chinh — Ghi nhén ban dau va trinh bay

Tai san tai chinh

Theo Théng tw s& 210/2009/TT-BTC do Bo Tai chinh ban hanh ngay 6 thang 11 nam 2009
hwéng dan ap dung Chuan myc Béo cao Tai chinh Quéc té vé trinh bay bao cdo tai chinh va
thuyét minh théng tin d6i v&i cong cu tai chinh (“Théng tw 210”), tai san tai chinh dwoc phan
loai mét cach phu hop, cho muc dich thuyét minh trong bao céo tai chinh, thanh tai san tai
chinh dwoc ghi nhan theo gia tri hop ly thong qua bao cao két qua hoat dong kinh doanh, cac
khoan cho vay va phai thu, cac khoan d&u tw ndm gitk dén ngay d4o han va tai san tai chinh
s8n sang d& ban. Qu§ quyét dinh viéc phan loai cac tai san tai chinh nay tai thdi diém ghi
nhan ban dau.

Tai thoi diém ghi nhan |An d4u, tai san tai chinh dwoc xac dinh theo nguyén gia cdng va&i chi
phi giao dich trwc tiép co lien quan.

Cac tai san tai chinh clia Quy bao gébm tiénA va cac khoan tién g ng&n han, cac khoan phai

thu va du thu cd tire, tién 1ai cac khodn dau tw, chirng khoén duoc niém yét va trai phiéu
doanh nghiép chwa niém yét.

No phai tra tai chinh

No phai tré tai chinh theo pham vi cta Thong tw 210, cho muyc dich thuyét minh trong béo
c&o tai chinh, duwoc phan loai mét cach phiu hop thanh cac ng phai tra tai chinh dwoc ghi
nhéan théng qua bao cao két qua hoat dong kinh doanh riéng, hodc cac khodn ng phai tra tai
chinh dwoc xac dinh theo gia tri phan bd. Qu¥ xac dinh viéc phan loai cac no phai tra tai chinh
thei diém ghi nhan ban dau.

T4t ca no phai tra tai chinh dwoc ghi nhan ban d4u theo nguyén gia trlr c4c chi phi giao dich
trwe tiép c6 lién quan.

No phai tra tai chinh clia Qu§ bao gdm cac khodn phai tré cho cac Dai Iy phan phéi Chirng
chi quy, chi phi phai tra, phai tra cho nha d3u tw v& mua va mua lai Chirng chi quy, phai tra
phi dich vy quén ly Quy.

Céng cu tai chinh — Gié trj sau ghi nhan ban déu

Hién tai, Thong tw 210 khdng cé hwdng dan vé viéc xac dinh lai gia tri clia cac cong cu tai
chinh sau ghi nhan ban dau. Do d6 gia tri sau ghi nh&n ban d4u clia cac cong cuy tai chinh
dang dwoc phan anh theo gia gbc.

B trir céc cbng cy tai chinh

Cé4c tai san tai chinh va ng phai tra tai chinh duoc bu trir va gia tri thuan sé dwoec trinh bay
trén bang can d6i ké toan néu, va chi néu, Quy co quy&n hop phép thue hién viéc bu trir cac
gia tri 83 dwoc ghi nhan nay va co y dinh bi trir trén co s& thudn, hodc thu dwoc cac tai sén
va thanh toan ng phai tra dong thoi.

Sé6 dw bang khéng
Cac khoan muc hay sé dw dwgc quy dinh trong Théng tu 6 198/2012/TT-BTC ngay 15 thang

11 nam 2012 v& ché d6 ké toan &p dung déi voi quy mé khong dwoc thé hién trong béo céo
tai chinh nay thi dwoc hiéu la c6 sb dw bang khong.
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Céng ty Lién doanh Quan ly Quy DPau tw Chirng khoan Vietcombank

Quy Dau tw can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 n&m 2017 va cho ndm tai chinh két thtc cling ngay

4, TIEN GU’I NGAN HANG VA TUONG DUONG TIEN

Tidn gli tai ngan hang giam sat va luu ky

cho hoat ddng clia Qu¥

Tign gti c6 ky han dudi 3 thang (Thuyét minh 6) (*)
Tién gli ctia Nha d4u tw vé mua/ban

Chirng chiquy

B06-QM

Sé dwcubingm SO dw diu ndm
VND VND
6.005.553.257 4.378.373.973
8.225.259.694 6.631.363.830

1.856.659.336 441.695.376

16.087.472.287

11.451.433.179

(*) Tién givi c6 ky han dwdi ba thang la khoan ti&n g co ky han 1 thang tai Ngan hang TMCP

A Chau - Chi nhanh Tan Thuan vé&i l4i suét 5,5%/nam.

5. CAC KHOAN PAU TU THUAN

Ngay 31 théng 12 ndm 2017

Gia mua
VND

Chénh léch danh
Gia tri thj trudng gia lai
VND VND

C& phiéu niém yét 131.067.292.122
Tién gl¥i c6 ky han trén ba thang
(Thuyét minh 6)

Trai phiéu doanh nghiép chuwa niém
yét (9 10.000.000.000

46.654.538.316

180.363.866.650 49.296.574.528
46.654.538.316 -
10.079.275.200 79.275.200

187.721.830.438

237.097.680.166 49.375.849.728

(*) Khoan muc trai phiéu doanh nghigp chwa niém yét 1a trai phiéu do Cong ty C6 phan
Viglacera Tién Son phat hanh ngay 16 thang 6 nam 2017, dao han ngay 16 thang 6 ndm
2020, ménh gia 100.000.000 VND/trai phiéu, ky han 3 nam, i suét két hop tra sau, xac

dinh 6 thang/lan.

6. CAC KHOAN PHAI THU

Phai thu v& ban cac khoan diu tw, dy thu cé tirc va

tién 1ai cac khoan dau tw

D thu ti&n 13i tir tién gl c6 ky han (Thuyét minh 16) (i)

Dy thu cb tire (Thuyédt minh 15) (ii)

Dy thu tién I3i trai phiéu doanh nghiép chwa niém yét

(Thuyét minh 16)
Phai thu v& ban cac khodn dau tw (i)
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Sé du cubi ndm  S6 dw dau ndm

VND VND
2.067.798.827 871.842.255
471.790.100 142.402.000
41.643.836 -

- 575.136.000

2.581,232.763 1.589.380.255
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Cong ty Lién doanh Quan ly Qu§ Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2017 va cho nam tai chinh két thuc cung ngay

6. CAC KHOAN PHAI THU (tiép theo)

(i) Chi tiét du thu I8i tién givi c6 ky han tai ngay 31 thang 12 ndm 2017:

Léi di thu tai
ngay 31 thang 12
Sé tién gbc Ky han  L&i suét ndm 2017
VND (thang) (%/nd&m) VND
Tién gvi cé ky han dwéi
ba thang (Thuyét minh 4) 8.225.259.694 3.132.428
Ngan hang TMCP A Chau -
Chi nhanh Tan Thuén 4,132.624.472 1 5,50% 631.373
Ngan hang TMCP A Chau -
Chi nhanh Tan Thuan 4.092.635.222 1 5,560% 2.501.055
Tién gwvi c6 ky han trén
ba thang (Thuyét minh 5) 46.654.538.316 2.064.666.399
Ngan hang TMCP A Chau -
Chi nhéanh Tan Thuén 12.631.564.247 18 7,40% 218.105.009
Ngan hang TMCP A Chau -
Chi nhanh Tan Thuan 10.709.593.664 18 7,40% 213.537.398
Ngan hang TMCP Viét Nam
Thinh vwgng 5.547.000.000 18 7,30% 589.399.567
Ngan hang TMCP A Chau -
Chi nhanh Tan Thuan 5.524.980.198 18 7,30% 478.386.549
Ngan hang TMCP A Chau -
Chi nhanh Tan Thuan 5.000.000.000 13 7,00% 94.305.556
Ngan hang TMCP Viét Nam
Thinh vwong 4.083.566.667 18 7,30% 370.969.345
Ngan hang TMCP Viét Nam
Thinh verong 3.157.833.540 18 7,40% 99.962.975
54.879.798.010 2.067.798.827
(ii) Chi tiét du thu cé ttre nhuw sau:
Sé dw cubi ndm Sé duw ddu ndm
Mé& chieng khoén VND VND
VNM 178.363.500 -
VNR 104.500.000 -
FOX 97.200.000 -
DHG 81.921.000 -
QNS 9.800.000 -
TRA 4.000 -
PNJ 1.600 -
HCM - 62.500.000
GAS - 40.342.000
NT2 - 27.560.000
BMP - 12.000.000
471.790.100 142.402.000
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n&m 2017 va cho ndm tai chinh két thlic cung ngay
CAC KHOAN PHAI THU (tiép theo)
(i)~ Chitiét v& ban cac khodn dau tw tai ngay 31 thang 12 n&m 2017
Sé dw cudi ndm Sé dw ddu ndm
Mé& chirng khoan VND VND
BMP - 575.136.000
- 575.136.000
PHAI TRA VE MUA CAC KHOAN PAU TV
S6 duw cudbi ndm Sé dw ddu ndm
Mé ching khoan VND VND
QNS 1.079.176.340 -
VSC 248.772.600 -
DGC - 860.739.175
PVS - 246.819.675
NSC - 160.440.300
VIT - 78.117.000

10.

1.327.948.940

1.346.116.150

PHAI TRA CHO CAC DAI LY PHAN PHOI CHU'NG CHI QuY

Sé dw cudi ndm Sé dw dau ndm
VND VND
Phai tra Céng ty Quan ly Quy 154.324.154 75.408.374
Phai tra cho cac Dai ly phan phdi 154.336.254 232.128.894
308.660.408 307.537.268
CHI PHi PHAI TRA
Sé dw cudi ndm Sé dw ddu ndm
VND VND
Phai tra chi phf kiém toan 66.000.000 66.000.000
Phai tra chi phi thu lao Ban Pai dién Quj - 27.000.000
Trich trwdc phi quan ly thuwdng nién 10.000.000 -
76.000.000 93.000.000
PHAI TRA CHO NHA PAU TU VE MUA CHUPNG CHI QUY
86 duw cubi ndm S6 dw déu ndm
VND VND
Phai trd cho nha dau tw v& mua Chirng chi quy
hop 1& chwa hoan thanh tha tuc xac nhan s® hiru
Chtrng chi quy 1.711.014.000 317.200.885
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Céng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank

Qu§ DAau tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 ndm 2017 va cho nam tai chinh két thic cung ngay

1.

12.

PHAI TRA CHO NHA PAU TU’ VE MUA LAI CHPNG CHI QUY

Phai tra cho nha dau tw vé mua lai Chteng chi quy

hop I& chwa dén ky phan bé Chirng chi quy

PHAI TRA D|CH VU QUAN LY QUY

Phai tra phi quan ly Quy

Phai trd phi dich vy Dai Iy chuyén nhwong

Phai trd phi dich vu giam sat

Phai tra phi dich vy quén tri Quy

Phai tra phi dich vy lwu ky tai sén Quy
Phai tra phi giao dich chirng khoan
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B06-QM
Sé dw cubi ndm Sé duwr ddu ndm
VND VND
145.645.336 124.494.491
Sé dw cubi ndm Sé dw ddu ndm
VND VND
312.767.911 190.433.632
66.000.000 66.000.000
19.800.000 12.100.000
19.800.000 -
18.000.000 11.000.000
5.940.000 11.220.000
442.307.911 290.753.632
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Cong ty Lién doanh Quan Iy Quy Bau tw Chirng khoan Vietcombank
QuY Bau tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2017 va cho nam tai chinh két thdc cling ngay

13.

14.

TiNH HINH BIEN PONG VON CHU SO HOU

Vén g6p phat hanh

Sé lwong (ching chi quy)
Gia tri ghi theo ménh gia
Thang dw vén

Téng gi4 tri phat hanh
chirng chi quy

Vvén gép mua lai

Sé lwong (chirng chi quy)
Gia tri ghi theo ménh gia
Théng dw vén

Tdng gia tri mua lai chirng
chi quy

$é lwong chirng chi quy
hién hanh

Gia tri vén g6p hién hanh
Loi nhuan chwa phan phéi
NAV hién hanh

NAV hién hanh trén 1
chirng chi quy

B06-QM

) . Phat sinh
Sé dw ddu ndm trong ndm  Sé dw cubi ndm
VND VND VND
12.699.502,30 4,551.430,74 17.250.933,04
126.995.023.000 45.514.307.400 172.509.330.400
21.479.5635.779 34.520.290.537 55.999.826.316

148.474.558.779

(2.639.855,27)

80.034.597.937

(1.897.161,23)

228.509.156.716

(4.537.016,50)

LQI NHUAN CHUA PHAN PHOI

Loi nhuén da thwe hién

(26.398.552.700)  (18.971.612.300)  (45.370.1 65.000)
(6.703.519.226)  (14.155.075.725) (20.858.594.951)
(33.102.071.926)  (33.126.688.025) (66.228.759.951)
10.059.647,03 2.654.269,51 12.713.916,54
115.372.486.853 46.907.909.912  162.280.396.765
36.309.201.910 53.162.318.826 89.471.520.736
151.681.688.763 251.751.917.501
15.078,23 19.801,28

N&m nay Ném truée

VND VND

Loi nhuan chwa thyc hién (Thuyét minh 18)
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40.095.671.008
49.375.849.728

27.892.412.122
8.416.789.788

89.471.520.736

36.309.201.910
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lvgc VCBF

15.

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 n&m 2017 va cho nam tai chinh két thic cung ngay
cO TUC PUQC CHIA
Nam nay Ném trudc
VND VND
Cé tire thire nhan 6.169.255.200 3.541.469.696
Cb tirc dy thu (Thuyét minh 6) 471.790.100 142.402.000

6.641.045.300

3.683.871.696

Chi tiét cb tirc thwe nhan trong ndm nhw sau:

Nam nay Nam truée

Ma chirng khoén VND VND
NCT 625.920.000 44.000.000
DPR 503.400.000 377.345.000
VNM 457.636.000 492.048.000
FPT 337.554.000 202.704.000
VIT 332.400.000 78.150.000
VSC 312.848.000 114.434.000
MBB 297.297.600 -
BCC 282.000.000 -
SV 270.438.000 164.436.000
PET 213.000.000 101.500.000
PVT 192.100.000 88.800.000
DHG 185.380.000 133.266.000
HCM 150.000.000 20.850.600
LTG 144.450.000 -
NT2 143.312.000 107.484.000
CAV 143.000.000 120.000.000
TCM 138.645.000 154.500.000
PVS 137.750.000 382.000.000
NSC 128.685.000 68.000.000
VNR 125.400.000 -
ANV 125.217.000 -
TCL 118.500.000 -
DRC 110.740.000 54.450.000
CTG 109.900.000 -
FCN 107.000.000 107.000.000
KDC 93.600.000 179.096.000
VNS 75.068.000 -
PLC 74.000.000 -
GAS 64.898.000 43.850.000
FOX 40.400.000 -
HDG 34.507.000 15.685.000
RAL 24,000.000 128.000.000
SvC 19.800.000 55.300.000
BMP 18.800.000 58.500.000
TMS 16.905.000 -
PGC 12.000.000 -
ACV 2.400.000 -
IMP 295.000 -
TRA 6.000 21.690.000
PNJ 3.600 36.304.000
VHC - 100.587.096
CTD - 33.000.000
SGN - 23.250.000
VGC - 20.240.000
MWG - 15.000.000

6.169.255.200

3.541.469.696
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Cong ty Lién doanh Quan ly Quy Bau tw Chirng khodn Vietcombank
QuY Dau tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2017 va cho nam tai chinh két thic clng ngay

16.

17.

18.

TIEN LAl BUQ'C NHAN

Tién 13i da nhan trong nam

Tién 12i tir trai phiéu

Tién 14 tr tién gl c6 ky han
Tién 1ai tir tién glri khong ky han

Tién 1di dw thu dén cudi nam
Tién 14 tiv trai phiéu (Thuyét minh 6)

Tién 13i tir tién gri co ky han (Thuyét minh 6)

N&m nay
VND

B06-QM

Nam truée
VND

1.807.450.627
647.168.063
1.160.282.564

1.534.014.894

1.5613.963.977

- 20.050.917
2.109.442.663 871.842.255
41.643.836 -
2.067.798.827 871.842.255
3.916.893.290 2.405.857.149

Cho n&m tai chinh két thiic ngay 31 thang 12 nm 2017, d6i vai tién gli khong ky han tai
Ngan hang giam sat, 1i suéat &p dung 1a 0%/nam.

LAI BAN CAC KHOAN AU TV

(ofs) phleu niém yét

Trai phiéu doanh
nghiép

N&m nay
Gig vén binh
quéan gia quyén L&i/(16) ban
Téng gid tri ban  tinh dén cubi
trong ndm  ngay giao djch trong ndm nay
VND VND VND

L&i ban ching

chiing khoén khoén trong ndm

truvée
VND

20.018.127.800
6.000.000.000

14,339.123.440
6.045.358.333

5.679.004.360 14.069.069.195

(45.358.333)

26.018.127.800

20.384.481.773

5.633.646.027 14.069.069.195

CHENH LECH TANG/(GIAM) DANH GIA LAI CAC KHOAN PAU TV CHUA THYC HIEN

Gia tri mua theo
s ké toan
Gia thi trvdng

Chénh léch danh
gia lai ndm nay
(Thuyét minh 5)
Chénh léch danh
gia lai nam trwdc

Chénh léch diéu
chinh sb ké toan
nam nay

Cé phiéu niém
yét
VND

Tréai phiéu
doanh nghiép
VND

Quyén mua
c6 phiéu
VND

Téng c6ng
VND

131.067.292.122

10.000.000.000

141.067.292.122

180.363.866.650 10.079.275.200 - 190.443.141.850
49.296.574.528 79.275.200 - 49.375.849.728
7.922.789.788 - 494.000.000 8.416.789.788
41.373.784.740 79.275.200 (494.000.000)  40.959.059.940
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Céng ty Lién doanh Quan ly Quy PAu tw Chirng khoan Vietcombank

Quy Pau tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2017 va cho n&m tai chinh két thic cling ngay

19.

20.

CHI PHI GIAO DICH MUA, BAN CAC KHOAN PAU TU

Chi phi giao dich mua céc khoan dau tw
Chi phi giao dich ban cac khoan déu tw

CHI PHi HOAT DONG KHAC

Thii lao Ban Dai dién Qu§ (Thuyét minh 28.1)
Phi thwérng nién trd cho UBCKNN

Phi Ngan hang

Chi phi tw van phap ly

Chi phi quén ly dtv liéu

Chi phi khac
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B06-QM

Nam nay Néam truéce
VND VND
78.453.682 80.319.691
30.027.188 44.265.874
108.480.870 124.585.565
N&m nay Nam truéce
VND VND
120.000.000 120.000.000
10.000.000 10.000.000
4,322,970 15.975.752

- 88.587.528

- 23.100.000

1.764.000 12.012.000
136.086.970 269.675.280
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lvoc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2017 va cho n&m tai chinh két thuc cling ngay

24,

24.1

25,

25.1

25.2

TAI SAN NGOAI BANG
Sé lwong chirng chi quy dang lwu hanh
Chi tiét theo thoi gian ¢ thé mua lai chiing chi quy:

N&m nay Néam trude

VND VND

Dén mot nam 12.713.916,54  10.059.647,03
CHi TIEU TAI CHINH DANH GIA HOAT BONG QUY

N&m nay Né&m truéc

Ty 1& chi phf hoat dong 2,14% 2,56%

Téc d6 vdng quay danh myc 22.64% 33,32%

Ty 1é chi phi hoat dong
Ty 1& chi phl hoat dong 1a ty 1& danh gia chi phi QuY tinh cho mét don vi gid trj tai san rong.
Ty I& chi phi hoat dong duwoc xéc dinh theo cong thire:

Téng chi phi hoat déng *100 (%)
Gia tri tai san rong (NAV) trung binh trong nam

Ty |& chi phi hoat déng (%) =

Nh(’fng chi phi khéng bao gém tinh trong chi phi hoat déng clia chi tiéu ty |& chi phi hoat dong
bao gom:

- Chi phi lai vay;
- Chi phi Iai, 18 ty gia héi doai (bao gdm d& thie hién va chua thiee hién);

- Thué khéu tri tai ngudn dbi véi thu nhap clia cac nha dau tu hodc thué phat sinh tir cac
khoan thu nhap a4 ndp (thué Thu nhap doanh nghiép), bao gém c& thué Nha thau;

- Chi phi mua, chi phi ban chirng chi quy va cac chi phi khac phat sinh tlr viéc mua, ban
chirng chi quy; va

- Céac khoan cb tirc va cac khodn phan phdi khac da tra cho nha dau tu.

Téc d6 vong quay danh muc

Téc d6 vong quay danh myc la sé quay vong tai sén dau tw clia Quy trong mot (1) nam.
Téc 36 vong quay danh muyc dwgc xac dinh theo céng thire:

(Tdng gia tri mua trong ky + Tong gia trj ban trong

hniis g o
Téc d6 vong quay danh muc = ky)2 *100 (%)
(%) Gi4 tri tai san rong (NAV) trung binh trong nam
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Cong ty Lién doanh Quan ly Quy Bau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lvoc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh két thuc cing ngay

26.

26.1

MUC DiCH VA CHINH SACH QUAN LY RUI RO TAI CHINH

Quy c6 riii ro thi treéng, riii ro tin dung va rdi ro thanh khodn. Nghiép vy quan 1y rdi ro la nghiép
vu khong thé thiéu cho toan bd hoat dong clia Quy. Quy cling da dwgc Cong ty Quan Iy Quf
xay dung hé théng kiém soat nham dam bao sy can b&ng & mrc hop ly gitka chi phi rdi ro phat
sinh va chi phi quan Iy rii ro. Ban Giam déc Cong ty Quan ly Quy lién tyc theo déi quy trinh

L

quan 1y rdi ro d& dam bao st can bang hop ly gitra rdi ro va kiém soat rai ro.

Ban Giam déc Cong ty Quan Iy Quy xem xét va théng nhat ap dung céc chinh sach quan ly
cho nhieng rli ro néi trén nhuw sau:

Rui ro thj truong

RUi ro thi triedng 1a rdi ro ma gia tri hop Iy cla cac dong ti&én trong twong lai clia mét cong cu
tai chinh sé bién dong theo nhitng thay abi ctia gia thi tridng. Gia thi tredng c6 bdn loai rui
ro: rdi ro 14i suat, rii ro tién t&, rdi ro gia hang hoa va rdiro vé gia khac, chdng han nhw rii ro
vé gia 6 phan. Cong cy tai chinh bi anh huéng bdi rdi ro thi trrdng bao gdm céc khodn tién

glri va cac khodn dau tw chirng khoan.
(i) Rui ro vé gia chirng khoén

Cac cb phiéu niém yét do Quy n&m gilr bj dnh hudng bdi cac rii ro thi tredng phét sinh

tiy tinh khong chéc chan vé gié tri twong lai ciia b phiéu dau tw. Qu§ quan ly rdi ro vé
gia c& phiéu bang cach thiét lap han mirc dau tu.

Tai ngay 1ap bao c4o tai chinh, gia tri hop Iy cla cac khoan dAu tw vao cb phiéu niém yét
cila QuY & 180.363.866.650 ddng. Néu gia tri thi treong clia cac cb phiéu nay gidam 10%
thi két qua hoat dong clia quy sé gidm khoang 18.036.386.665 ddng, phu thudc vao viéc

giam gi4 tri nay c6 dang ke ho&c kéo dai hay khong. Néu gia trj thj trwérng cla cac co
phiéu nay tang 10% thi két qua hoat dong clia QuY sé tang khoang 18.036.386.665 dong.

(i) Rai ro I&i suét

RUi ro 1ai suét 1a rdi ro ma gia tri hop Iy clia cac ludng tién trong twong lai cia mét céng
cu tai chinh s& bién dong theo nhirng thay ddi cia 18i suét thi trrong. RU ro thi tredng
do thay di I4i suat clia Quy chd yéu lién quan dén tién va tién glri ngan hang cta Quy.
Nh(rng tai s&n nay c6 tinh thanh khoan cao va khong dwgc Quy ndm gitr nh&m muc dich
thu loi tiy viéc cho téng gia.

Coéng ty Quan ly Quy quén ly rdi ro 1ai suét b&ng cach phan tich tinh hinh canh tranh trén
thi tredng dé cd dwoc cac Iai suét c6 loi cho muc dich clia Quy va van nam trong gidi
han quan Iy rli ro ctia minh.

Cong ty Quan Iy QuY tin réing rdi ro 1&i suét khong c6 anh hwdng dang k& dén két qua
hoat dong clia Qu§ do Quy khéng nam gitk cac ching khoén ng néo.

(iii) Rai ro tién té

RUi ro tién té 1 rdi ro ma gia trj clia cac cong cu tai chinh bj thay @bi xuét phat tir nhirng
thay ddi vé ty gia.

Quy dwoce thanh 1ap va hoat dong tai Viét Nam vé&i ddng tién bao céo va giao dich chinh
la VND. Rui ro do sy thay ddi ty gia héi doai clia Quy 1a khong co.
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Cong ty Lién doanh Quan ly Quy DPau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién luvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2017 va cho nam tai chinh két thic cling ngay

26.

26.2

26.3

MUC DiCH VA CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)
Rudi ro tin dung

RQi ro tin dung 1a rdi ro ma moét bén tham gia trong mot céng cy tai chinh hodc hop déng
khach hang khéng thwe hién hodc khong cé kha nang thie hién cac nghfa vu clia minh theo
cam két, dan dén tdn that v& tai chinh. Qu¥ c6 rii ro tin dung tir tai san tai chinh bao gdm tién
glri ngan hang va cac cong cu tai chinh khac.

Quy chl yéu duy tri sé du tién glii tai cac ngén hang duoc nhidu ngudi biét dén & Viet Nam.
RUi ro tién gvi @di voi sé du tién gl tai cac ngan hang duoc quan ly bdi b phan quén Iy dau

tw clla Quf theo chinh sach clia Quy. Qu§ nhan thay mdrc d6 tap trung rui ro tin dung déi véi
tidn glvi ngan hang la rét thap.

Chinh sach cia Quy 1a dAu tw vao cac cong cuy tai chinh clia cac ddi tac co uy tin.

B6 phan quan Iy dau tw theo doi chét ché tinh hinh tin dung clia cac dbi tac cha Quy (vi du
nhw méi gidi, lwu ky, ngan hang,...) béng cach xem xét tinh hinh tai chinh, kha néng tré ne
ciia dbi tac, bao cao tai chinh va théng tin dai ching.

RUi ro thanh khoan

Rii ro thanh khoan 1a rdi ro Quy g&p khé khan khi thuc hign cac nghia vy tai chinh do thiéu
vén. Rai ro thanh khoan clia Quy chl yéu phat sinh tlr viéc cac tai san tai chinh va ng phai
tra tai chinh c6 cac thoi diém dao han léch nhau.

Quy dAu tu chi yu trén thj trng chirng khoan va céac cong cu tai chinh khac, trong diéu
kién binh thwdng cha thi treong, cb thé dé dang chuyén ddi thanh tién mat. Quy gidm sat rdi
ro thanh khoan théng qua viéc duy tri mét lwong tién mat va céac khoan twong dwong tién au
@& dap (rng cho cac hoat dong clia Quf va dé& giam thiéu anh hwéng cla nhirng bién dong
vé ludng tién.
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Cong ty Lién doanh Quan ly Quy PAu tv Chirng khoan Vietcombank
Quy Pau tw can bang chién luvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 ndm 2017 va cho nam tai chinh két thiic cling ngay

27.

28.

28.1

THUYET MINH BO SUNG TAI SAN TAI CHINH VA NQ' PHAI TRA TAI CHINH (tiép theo)

Gia tri hop Iy clia cac tai san tai chinh va no tai chinh phai tra dwoc phan anh theo gia tri ma
codng cy tai chinh co thé, dwoc chuyén dbi trong mét giao dich hién tai gitba cac bén tham gia,
ngoai triv tredrng hop bat bude phai ban hodc thanh ly.

Quy st dung phwong phap va gia dinh sau day dwgce st dung dé w&e tinh gia tri hop 1y.

- Gia tri hop ly cla tién va cac khoan tuvong duwong tidn, cac khoadn phai thu, phéi tra cho
c4c Dai ly phan phéi chieng chi quy, chi phi phai tra va phai tra dich vu quan ly Qu§ bang
v&i gia tri ghi s6 clia cac khoan muc nay do nhirng cdng cu nay cé ky han ngan.

- Giatrhoplyctacd phiéu niém yét duoc woc tinh theo phwong phap dinh gia quy dinh
tai Thuyét minh 3.4.

- Gia tri hop ly cla trai phiéu doanh nghiép chua niém yét dwoc woc tinh theo phuong
phap dinh gia quy dinh tai Thuyét minh 3.4.

NGHIEP VU V&I CAC BEN LIEN QUAN VA CAC HOP PONG THEN CHOT KHAC

Nghiép vu véi céc bén lién quan

a) Céng ty Quénly Quy

N&m nay N&m truéce
VND VND
Phi quan ly Quy 2.916.413.445 1.870.423.285

b) Thu lao Ban Pai dién Quy

Ngoai tién thii lao, khéng co bat ky hop ddng nao ma theo d6 Quy va bat ky thanh vién
clia Ban Dai dién Quf 1a mét bén tham gia ky két hop dong trong trrong hop thanh vién
Ban Dai dién Quy c6 lgi ich quan trong trong hop dong. Phy cap cho Ban Dai dién Quy
dwoc hach toan nhw chi phi cua QuYy.

Nam nay N&m truéc
VND VND
Thu lao Ban Dai dién Quy 120.000.000 120.000.000
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwvgc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh két thuc cung ngay

28.

28.2

NGHIEP VU V&1 CAC BEN LIEN QUAN VA CAC HQP DPONG THEN CHOT KHAC (tiép theo)

Céc hop dong then chét khéc

Ngén hang Giam sat

Theo hop ddng giam sat va lwu kY,
khoan phi giam sét & 0,04% trén gi

ddng méi thang trong vong 6 thang dwoc tinh tir ngay
tiép theo ti thidu 1a 18.000.000 dong mdi thang) va
rong cia Qu§/nam (téi thiéu 11.000.000 déng mdi thang trong vong 6 thang dwoc tinh tlr

ngay c6 hiéu lyc clia ban Diéu

Quy c6 nghia vy phai trd cho Ngan hang Giam sat mét
A trj tai san rong cta Quj/nam (t6i thiéu la 11.000.000
¢6 hiéu lyc cila ban Diéu 1&, cac thang
phi lwu ky 1& 0,04% trén gia trj tai sén

1, cac thang tiép theo i thiéu 1a 18.000.000 dong mbi thang).

Ngoai ra, Ngan hang TNHH MTV Standard Chartered Viét Nam cing ia t& chirc cung cap
dich vu quan trj qu§. Qu§ ¢6 nghta vy phéi tra cho Ngan hang TNHH MTV Standard Chartered

Viét Nam khoan phi quan tri quy 14 0,0
dwoc mién ap dung trong vong 6 thang, ¢

thang).

Chi tiét phi dich vy phat sinh trong ndm nhw sau:

Phi dich vy lwu ky tai san Quy
Phi dich vy giam sat

Phi dich vu quan tri Quy

Phi dich vy dai ly

chuyén nhugng

4% trén gia tri tai san rong ctia Quy/na L
4c thang sau d6 téi thiéu 1a 18.000.000 ddng mdi

m (mure toi thiéu
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Nam nay Néam truéc
Ngéan hang Ngén hang  Ngan hang
Standard Standard - peytsche Bank
Chartered Chartered AG
VND VND VND
273.205.099 69.800.621 243.325.599
214.500.000 36.300.000 207.900.000
178.200.000 - 86.467.233
- - 24.460.904
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Céng ty Lién doanh Quan 1y QuY PAu tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwvoc VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh két thdc cling ngay

29. NHO’NG SU KIEN PHAT SINH SAU NGAY KET THUC NIEN PO KE TOAN ,
Ngoai céc thong tin da trinh bay trong bao cao tai chinh, knéng cé sy kién quan trong nao
xay ra k& tir ngay két thic nién do ké toan yéu cu phai c6 céc diéu chinh hodc thuyét minh

z

*
X

trong bao céo tai chinh. r

V4
Ba Tran Thj Ha Linh
Trwdng phong - Khdi diéu hanh va dich vy

Ba V& Thi Thuy Linh Ba Nguyén Bang Tam
Nguwoi [ap bidu Ké toan truwdng

Ha Noi, Viét Nam

Ngay 22 thang 3 ndm 2018
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