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Céng ty Lién doanh Quan Iy Qu§ Bau tu Chirng khoan Vietcombank
Qu¥ Pau tw can bang chién lwge VCBF

THONG TIN CHUNG

Quy

Quy BAu tw can béng chién lkgc VCBF ("Qu§”) dwec thanh lap tai Viet Nam dudi hinh thire Quf m&
theo Gidy ching nhan dang ky chao ban chirng chi qu§ d4u tw chirng khoan ra cong chung sé
44/GCN-UBCK ngay 16 thang 9 nam 2013 va Gidy chitng nhan dang ky lap Quf dai ching sb
07/GCN-UBCK ngay 24 thang 12 nam 2013 do Uy ban Chirng khoan Nha nudre (‘UBCKNN") cép.
Quff khéng bj giél han vé thei gian hoat déng.

Téng sb don vi chivng chl quy a8 phan phéi 1an dau 14 6.042.661,45 ching chl v&i tbng gia trf Ia
60.426.614.500 ddng, chiém 120,85% téng s6 don vi chirng chi quy dy kién chao ban Ia 5.000.000
chirng chi qu§ véi ménh gid 1a 10,000 VND/don vi qufl. Tai ngay 30 thang 6 ndm 2018, vén gop béng
ménh gia cla nha dau tw vao Qu |a 148,812.374.100 ddng, twong duong véi 14.881.237,41 chieng
chi quy.

Muc tiéu dau tw clia Quf & mang lai loi nhuén dai han théng qua téng trudng vén géc va thu nhap
bang cach dAu tw vao céc cb phidu va céc tai san c6 thu nhap cb dinh ¢é xép hang tin dyng tét.

Dila chi lién hé clia Quf: Cong ty Lién Doanh Quan Iy Quy DAu tw Chirng khodn Vietcombank, Tang
16, Toa nha Vietcombank, 198 Tran Quang Khai, Ha Noi.

Quf khéng ¢6 nhan vién va dugc quan ly bdi Cong ty Lien Doanh Quan Iy Quy Dau tw Chivng khoan
Vietcombank (“Céng ty Quan ly Qu§").

NGAN HANG GIAM SAT VA LUU KY

Ngan hang Giadm sat va Lwu ky ctia Qu§ [a Ngan hang TNHH MTV Standard Chartered (Viét Nam).
Ngan hang Gidm sat va Lwu ky dwee chi dinh b&i Dai hoi Nha dau tw, thwe hién Ity ky chirng khoan,
lwu trte cac hop ddng kinh t& va ghi nhan tai san clia Quf cling nhw gidm séat hoat déng clia Quy.
Quydn va nghia vy cla Ngan hang Giam sat va Lwu ky duge quy dinh tai Didu 1& Quy.

CONG TY QUAN LY QUY

Céng ty Quan ly Qu§ dwec thanh 1ap theo Gidy phép sé 06/UBCK-GPHBDQLQ do Uy ban Ching
khoan Nha nuéc ¢dp ngay 2 thang 12 ndm 2005, v Ia dal dién theo Oy quyén clia QuY, thay mat cho
Qu dé thye hién quyén s& h(ru dbi véi tai san clia Quy mot céach trung thwe va cén trong. Cong ty
Quan Iy Quf tuan tht cac quy dinh cta phap luét va didu 18 clia Cong ty Quan Iy Quf, thwe hién viéc
quan Iy tai san clia Quy theo quy dinh tai Didu 1& Qu, tuan thi cac quy tic vé dao dtre nghé nghiép,
tw nguyén, céng baing, trung thiee va vi loi feh cao nhat clia Quy.
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Cong ty Lién doanh Quan ly Qu§ Bau tw Chirng khoan Vietcombank
Quy Pau tw can béng chién lwgc VCBF

THONG TIN CHUNG (tiép theo)

BAN PAI DIEN QUY
Céc thanh vién Ban Dai dién Quf trong ky va vao ngay lap béo céo nay bao gom:

Ho va tén Chire vy Ngay b nhiém
Ong Nguyén Trung Kién  Ch tich, thanh vién doc lap B nhiém ngay 7 thang 8 ndm 2014
Ba Nguyén Thj Thay Thanh vién dgc 1ap BA& nhiém ngay 15 thang 3 ndm 2017

Ong Pham Ngoc Ninh Thanh vién B& nhiém ngay 1 thang 10 n&m 2016

NGU'OI DAI DIEN THEO PHAP LUAT
Ngudi dai dién theo phép luat clia Cong ty Quan Iy QuY trong Ky va vao ngay 1ap béo céo nay la Ong

V0 Quang Pong - Chire vyi: Téng Giam déc Cong ty Lién doanh Quan Iy Quy PAu tw Chirng khoan
Vietcombank - Céng ty Quan Iy Quy.

KIEM TOAN VIEN
C6ng ty Trach nhiém Hiru han Ernst & Young Vigt Nam 1a céng ty kiém toan ctia Quf.



Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
QuYy Pau tw can bang chién lvgc VCBF

BAO CAO CUA BAN DPA! DIEN QUY

Ban Dai dién Quy Dau tw can bing chién lwgc VCBF (“Quf”) trinh bay bao céo nay va béo céo tai
chinh gitra nién d6 cda Quy cho ky ké toan sau thang két thic ngay 30 thang 6 nam 2018.

TRACH NHIEM CUA BAN GIAM BOC CONG TY QUAN LY QUY BOI V&1 BAO CAO TAI CHINH
GIPA NIEN DO

Ban Giam ddc Cong ty Lién doanh Quén ly Quy Dau tw Chirng khoan Vietcombank (“Cong ty Quén
ly Qu§"), v&i tw cach 1a cong ty quan Iy quy ca QuY, chiu trach nhiém dam bao bao cao tai chinh
gitra nién dé cho tirng giai doan tai chinh phan anh trung thwe va hop ly tinh hinh tai chinh gitra nién
d6 va danh muc dau tw gitka nién do clia Quy vao ngay 30 thang 6 nam 2018, két qua thu nhap gitra
nién do tinh hinh thay dbi gia trj tai san rong, giao dich chirng chi quy gitra nién do va tinh hinh lwu
chuyén tién té gitra nién dé cla Quy cho ky ké toan két thic cung ngay. Trong qué trinh lap béo céo
tai chinh gitra nién d6, Ban Giam doc Cong ty Quan Iy Quf can phai:

» Ipa chon cac chinh sach ké toan thich hop va ap dung céc chinh sach nay mét cach nhét quan;
» thuc hién cac danh gia va wéc tinh mét cach hop Iy va than trong;

» néu ré cac chuan muce ké toan &p dung cho QuY ¢é duwoc tuan thi hay khéng va tat ca nhitng sai
lech trong yéu so véi nhitng chudn mre nay da dwoc trinh bay va gidi thich trong bao céo tai chinh
gitba nién d9; va

» |ap béo cao tai chinh gitra nién do trén co s& nguyén tac hoat dong lién tuc trir tredng hep khong
thé cho réng Quy sé tiép tuc hoat dong.

Ban Giam déc Cong ty Quan Iy Quy chju trach nhiém dam bao viéc cac sé sach ké toan thich hop
dwoc Iwu gitr & phan anh tinh hinh tai chinh gitva nién d6 clia Quy, véi mire d6 chinh xac hop 1y, tai
bt ky thdi didm nao va dam béo ring cac sb sach ké toan tuan thli voi hé thong ké toan da duoc ap
dung. Ban Giam dbc Cong ty Quan Iy Quy cling chiu trach nhigém vé viéc quan ly cac tai san clia Quy
va do g6 phai thye hién cac bién phap thich hop dé& ngan chan va phat hién cac hanh vi gian l&n va
nhtrng vi pham khac.

Ban Giam déc Céng ty Quan Iy Quy cam két d4 tuan thi nhiing yéu cau néu trén trong viéc lap bao
c4o tai chinh gitra nién d kém theo.

PHE DUYET BAO CAO TAI CHINH GIU’A NIEN BQ

Theo y kién clia Ban Dai dién Quy, bao céo tai chinh giﬁ’a nién d6 kém theo phan anh trung thyc va
hop Iy tinh hinh tai chinh gitra nién dd va danh myc dau tw gitka nién dé ca Quy vao ngay 30 thang
6 nam 2018, két qua thu nhap gitra nién d, tinh hinh thay ddi gia tr tai san rong, giao dich ching chi
quy githa nién d6 va tinh hinh Iy chuyn tién té gitka nién @6 cho ky ké toan sau thang két thuc cling
ngay phil hop v&i cac Chudn myc ké toan Viet Nam, Ché d6 ké toan Viét Nam ap dung déi véi quy
mé& va cac quy dinh phap ly c6 lién quan dén viéc lap va trinh bay bao cdo tai chinh gitra nién d6 cta

Thay mat an/bai dién Quy:
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Ong Nguygr Trung Kién
Ch tich

Ha Néi, Viét Nam

Ngay 10 thang 8 nam 2018




Cong ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw can béing chién lvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY

1l

THONG TIN CHUNG VE QUY
Muc tiéu cta Quy

Qug DAu tw can bing chién lugc VCBF (“Quy”) duge thanh lap tai Viet Nam dwéi hinh thire
Qu§ mé theo Gléy chirng nhén déng ky chaoc bén chitng chl qu§f d4u tw chikng khoan ra céng
chiing s6 44/GCN-UBCK ngay 16 thang © nam 2013 va Glay chirng nhéan dang ky 1ap quy
dai chuing 86 07/GCN-UBCK ngay 24 t’nang 12 n&m 2013 do Uy ban Chirng khoan Nha nuwéc
("UBCKNN") cép. Quf khéng bi gi®l han ve thdi glan hoat dong.

Muc tiéu dAu tw cha Quy 1a mang lal lgi nhuén dai han théng qua tang trwdng vén gbc va thu
nhép bééng cach dAu tr vao cac cb phidu va cac tai san co thu hhap cé dinh co xép hang tin
dung tot.

Hiéu qué hoat dong cua Quy

Theo Bao cdo tai chinh @4 sodt xét, tinh dén ngay 30 thang 6 n&m 2018, thay dbi gid tr| tai
san rong (NAV)/1 don vi quy clia Quy va thay ddi clia chi sé tham chiéu [&n lwgt 12 -4,73% va
0,08% so v&i ngay 31 thang 12 ndm 2017,

Chién lwge dau tw

Quy ¢6 sy linh hoat trong phan bd tal s&n theo chién lwgc dau tw phong thil hodic téng trudn
tly thugc vao co hoi dau tu sén c6 tal cac thei diém khac nhau. Viéc phén b0 tai san co th
thay @8l dang k& tuy thudc vao nhan dinh cila Cong ty Quan Iy Quf, voi muc tiéu xuyén subt
trong toan bo thoi gian hoat déng clia Qu 1a béo vé loi fch clia chti §& hivu chirng chi quy.

Ty trong phan bd tai san clia Quy nhu sau:

Ty trong trong glé tri tai sa
Loal hinh déu tw Mure a6 rii ro rong (NAV) »
C4 phiéu Trung binh dén cao 50,00%
Tai san c6 thu nhap cb dinh | Thép @én trung binh 50,00%

Viec phan bd tai san co thé tang/gidm 25,00% so v&i ty trong trén tay thugc vao cac co hdi
d3u tw s&n co va danh gia ciia ddi ngl dAu tw v& rdi ro va 1ol nhuan mang lai clia cac co hoi
dAu tw nay dbi vél céc loai tai san, Théng thuong ty 18 phan bd vao tai sén 6 thu nhap cb
dinh & cao hon khi cac didu kién kinh té vi ma thich hop véi chién lwgc déu tu than trong.
Ty 18 phan bd cd phiéu s& cao hon ndu didu kién kinh té thuén loi cho chién luge du tw
nham vao téng trwdng vén.

Qug s& dAu tw chil yéu vao danh muyc cd phiéu niém yét trén S& Giao dich Chimg khoan
Thanh phé Hé Chi Minh (HSX) va §& Giao dich Ching khoan Ha Noi (HNX) véi vén hoa thi
trwdng 16 va thanh khodn tt. C& phiéu dwoe xem |8 c6 vén héa thi trwedng 1on 1a nhing cb
phiéu c6 vén hoa thi treang 16n hon ¢b phibu vén hoa thi truéng lén thez 100 dwge niém yét
trén HSX.

Phén loai Quy

Quy duwoc td chire duwdi hinh thire qui mé theo quy dinh ctia Thang tw s 183/2011/TT-BTC
("Théng tw 183") ngay 16 thang 12 ndm 2011 huéng dan vé viéc thanh Iap va quan ly quy
m& va Théng tw sb 15/2016/TT-BTC ngay 20 thang 01 n&m 2016 sira ddi, bd sung mot s6
didu ciia Thong tw 183 do BY Tai chinh ban hanh.



Céng ty Lién doanh Quan Iy Quy DAu tw Chirng khoan Vietcombank
Quy Dau tw can béng chién lwoc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)
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THONG TIN CHUNG VE QUY (tiép theo)

Thol gian khuyén c4o ddu tw ciia Quy: Trung dén dai han

Mure d6 ritl ro ngdn han (thp, trung binh, cao): Trung binh dén cao

Thoi diém bét ddu hoat ddng cia Quy

Quff bat dAu hoat dong tlr ngay dwoc clp Gidy chirng nhén dang ky 18p Quy dai ching sb
07/GCN-UBCK ngay 24 théng 12 nam 2013 do Uy ban Chitng khoan Nha nuwéde (“UBCKNN")
cép. Quy khong bl gi¢i han ve thei gian hoat dng.

Quy mé Quy tal thdi diém béo céo

T8ng gia tri tai san rong: 280.723.892.982 Viét Nam dong.

S6 lwong chirng chl qug: 14.881.237,41 chirng chi quy.

Chi s6 tham chiéu cta Quy

Chi 86 tham chiéu dwoc tinh bang 50% t sudt sinh lgi clia chi sé VNIndex cdng véi 50% loi
suAt trai phidu c6 ky han 10 nam cla Chinh phd Viét Nam duwoc 18y ti» Reuters tai ngay dau
tién ctia méi nam.

Chinh séch phén phéi Il nhugn ctia Quf

Viéc phan phéi Igi nhuén cho chli s& hru chirng chi quy s& do Ban Dai dien Quy quyét dinh
phi hg'p véi quy dinh vé quyén va nghta vy clia chli 8& h(ru chirng chi qui va Ban Dai dién
ng/ trén co s& bao cao tai chinh da dwoc KiBm todn clia Quy xac nhan kha néng c6 thé phan
phoi 1 nhuén.,

Céng ty Quan Iy Quff phai khAu trir moi khodn thué, phi, 1¢ phf theo quy dinh clia phap luat
trudc khi phan phdi lei nhuén cho chli s& htku chirng chi qug.

Loi nhuan ctia Qug s& khong dwoe phan phdl néu sau khi phan phéi:

- Quf khong du kha nang tai chinh ¢é hoan thanh cac nghta vy thué va céc nghta vy tai
chinh, nghta vy tai san, cac khodn ng dén han theo quy dinh ciia phép Iuét; hodc

- Gi4 tr] tal s&n rong clia Quy dudi mire té1 thidu theo quy dinh clia phap luét,

Loi nhu@n thuén thyee té phan phéi trén mét don vi chirng chi qug: Trong ky, Qu§ khong
thwe hién phan phéi Igi nhun.

SO LIEU HOAT DONG

Co céu tai sdn quy tai ngay 30 thdng 6 ndm 2018

Tai ngay 30 thang 6| Tai ngdy 30 théng 6

ndm 2018 ndm 2017

Co céu tai sén quy (%) (%)
Danh muyc chirng khoan 80,06 72,71
Tai sén khac 19,94 27,28
Téng cong 100,00 100,00




o ime s g o e - ST L S A

Céng ty Lién doanh Quan ly QuY DAu tw Chirng khoan Vietcombank
Quy Dau tw can béng chién lvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)
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LIEU HOAT DONG (tiép theo)

Chi tiét chi tiéu hoat dng dén ngay 30 thang 6 ndm 2018

Tai ngdy 30 thang 6| Tai ngay 30 thang 6

Chi tiéu ném 2018 ném 2017
1 | Gia tri tai san rong clia Quf (VND) 280.723.802.982|  196,056.587.068
2 | T8ng s6 chirng chi quy (“CCQ") dang

Iy hanh 14,881.237,41 10,737,344,19
3 | Gia tr| tal san rong clia mét don vi CCQ 18.864,28 18.259,31
4 | Gia tr| tal s&n rong cao nhét ctia 1 don Vi 01.133.94

CCQ trong ky bao cao L 18.259,31
5 | Gia tr| tai san rong thap nhét cda 1 don

vi CCQ trong ky bao cao 18.858,37 15.138,95
6 | Gia cudingay cla 1 don vi CCQ tal

ngdy bao céo 18.564,28 18.259,31
7 | Gi cudi ngay cao nhét clia 1 don v|

CCQ trong Ky béo céo 2k (RIS 18.259,31
8 | Gia cudi ngay thdp nhét clia 1 don vi

CCQ trong ky bao cdo gl ek 15.138,95
9 | Téng téng trwdng (%)/1 don vi CCQ (4,73%) 21,10%
9.1 Ting trwdng vén (%)/1 don vi CCQ

(Thay ddi do bién dong i) (* (6,60%) 19,42%
9.2| Téng trwdng thu nhép (%)/1 don vi CCQ 1 86%

(Tinh trén thu nhép d4 thyc hign) (%) e 1,68%
10 | Phan phéi gop trén 1 don vi CCQ Khong ap dung Khéng &p dung
11 | Phan phéi rong trén 1 don vi CCQ Khéng ap dung Khéng &p dung
12 | Ngay chét quyén (Ex-date of

distribution) Khéng ap dyng Khéng ap dung
13 | Ty 1& chi phf hoat déng cla guy (%) 2,08% 2,14%
14 | Téc 46 vong quay danh myc (1an) 0,4337 0,2150

(%) Phén phéan tach tang tredng/1 don vi CCQ thanh tang trwdng t

ting trudng V6n/1 don vi CCQ chi mang tinh twong dbi do theo

tai, toan bd gia tr| chieng chi qu§ mua lai dugc hach toan giam v%

chi tiét thanh hai phan, vén va lgi nhuén chwa phan phoi,

hu nhap/1 don vj qu§ va
uy dinh hach toén hién
h ma khdng phan tach




Céng ty Lién doanh Quan ly QuYy PAu tw Chirng khoan Vietcombank
Quy Pau tu can béng chién lvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

SO LIEU HOAT PONG (tiép theo)
Téng trwdng qua cdc thol ky

Tang trwdng cia gia trf

tai sén rong ctia QuYy
trén mét don v| Tang trudng cua
Gial doan chirng chi quy chi s6 tham chidu
8 thang tir dAu nam -4,73% 0,08%
1 nam 3,31% 14,70%
T khi thanh 1&p 88,64% 63,41%
T khi thanh 1ap (%/n&m) 15,08% 11,48%

MO TA TH] TRUONG TRONG KY

Thj trwdng bién déng manh trong 6 thang dau ndm 2018. Sau khi tdng manh trong Quy
1 va d4u thang 4/2018, thj trwdng da syt gidm manh trong Quy 2/2018

Sau khi dat 1,204,33 didm, murc cao nhét trong lich st thi trrong chieng khoan, vao ngay 9
thang 4 ndm.2018, chi s VN Index d& gidm manh va déng cira Quy 2/2018 & mire 960,78
didm, thap hon 20,2% so véi mire dinh va gidm 18,2% trong Quy 2/2018. Tinh chung 6 thang,
thi trwdng d& gidm 2,4%.

Mt @6 bién ddng clia chl sb cling gia ting dang k&, Chi 6 thang d&u ndm 2018, co dén 30
ngay giao dich chi sb bién dng trén 2%, so véi 3 ngay trong c ndm 2017 va va 4 ngay trong
ham 2018. Do léch chudn quy nam cla chi s6 VN Index, méc dii a8 téng tir 9,8% trong 2017
I&n 23,4% vao Quy 1/2018, tiép tuc ting |&n 27,0% vao Quy 2/2018.

Bén canh hai c%/éu t& tich cye.la GDP Quy 1/2018 téng trwéng vuot ky vong va cac doanh
nghiép cong bb két qua kinh doanh Quy 4/2017 khé quan, thj trwdng Quy 1/2018 dugc huwdng
o/l tir ngudn thanh khoan dai dao trong hé théng ngén hang, duec thé hién qua viéc 1o suét
trai phiéu chinh phu tiép tyc gidm trong Quy 1/2018. Ngoal ra, twong ti nhut di&n bién trong
nam 2017, ting trwdng ca thi trwdng chil yéu nhé vao mét 86 cd phiéu ¢6 vén hoa 1on.

Trong khi d6, si sut gidm va bién dong manh trong Quy 2/2018 duoe cho 1a do cac ly do
sau:

(i) Nudc ngoai gia ting ban trén thi trudng dé tham gia cac dot chao ban cb phiéu ra
cong chiing va niém yét (IPO) c6 quy mé 11 ty USD ctia Cong ty Cé phan Vinhomes
(HSX: VHM) va 6,5 ty USD clia Ngén hang Techcombank (HSX: TCB) va sau 46 ban
rdng trong xu hudng rat vén khai thi treong méi ndi va can bién do Cuc Dy trik Lien
bang M§ (FED) téng I&i suét;

(ii) C#ng thing thuong mai, d3c biét & ciing thing thirong mai gitka MJ va Trun Quéc,
khéién thj trng ching khoan Trung Quéc syt gidm va déng tién Trung Quoc RMD
mét gia;

(i)  Lam phat ting va ty gia co nhitng bién dong sau mot vai nam trong déi &n dinh;
(v)  Didu chinh clia nhitng m4 cb phiéu c6 vén hoa lén.
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Cong ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Qu§ Bau tw can béing chién lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

MO TA TH| TRUONG TRONG KY (tiép theo)

Thanh khoan va quy moé thj trwdng dat mire ky lyc trong Quy 1/2018, giam trong Quy
2/2018. Thanh khoan clia thi trwdng phai sinh ting manh trong Quy 2/2018 khi thj
trwdng giam.

Téng gié tr} giao dich trén San Giao dich Chitng khoan Thanh phd Hb Chi Minh (HSX) trong
Quy 1/2018 dat 422,4 nghin ty dadng (twong dwong 18,6 ty USD), téng 21,6% so voi gia tri
giao dich trong Quy 4/2017 va 129,3% so voi gid tri giao dich trong Quy 1/2017. Gl trj giao
dich trong quy nay dat mirc cao Ky luc tinh tir ngay thanh lap thj treong vi dwoc hd tre tich
e tir quy mé cung cau Ién hon rét nhidu.

Trong Quy 2/2018, gia trj giao dich trén HSX dat 377,7 nghin ty dng (khodng 16,5 ty USD),
gidm 10,6% so v&i quy triede nhung v&n ting 39,9% so v&i cing ky nam tréc, Xét theo kh i
lwong giao dich, thanh khoan thyc t& gidm 21,6% so véi quy tredc va cling gidm 11,3% so
v&i cling kY nam 2017. Mé&c du thanh khodn gidm khi thi trvong xau 1a dldu binh thwdng, mét
phén syt giam ciia thanh khodn 1an nay dugc gidi thich boi sy h&p dén cla th tredng phai
sinh. S6 lwong hop ddng twong lai chi 86 tang manh, dat 4.2 triéu hop ddng trong Quy
2/2018, gép 3 14n so v&i 86 lugng hop déng dwoc giao dich trong quy 2. Téng gi4 trj danh
nghta cla cac ho'p ddng dat 417 nghin tj dong (tong duwong 18,2 ty USD), gép 2,9 ian so
voi gid tri duge thye hién trong quy trude.

Nha diu tw nwée ngoai duy trl vi thé mua rong nhé vao mot sé glao dich 16n.

Trong 6 thang d&u nam 2018, nha dAu tw nwéc ngodi d4 mua rong gan 1,5 ty USD. Tu
nhién, giao dich mua rong tap trung vao mét b m4 c6 vén hoéa lén va mél niém yét nhu ¢
phiéu ctia Cong ty CP Vinhomes (VHM) v&i giao dich khodng 1,25 ty USD sau ngay niém yét
vao ngdy 18/6/2018, 198 tridu USD véo ngay 6/2/2018 clia Céng ty CP Vincom Retail (VRE),
152 trieu USD clia Céng ty CP Tép doan DAu tw Dla b¢c Nova (NVL) vao ngay 20/4/2018, 103
triéu USD ¢ phiéu ctia Cong ty CP Tép doan Yeah 1 (YEG) vao ngay 27/6/2018.

Cé phén hoéa va niém yét cac cong ty nha nwée dwoe ddy manh trong Quy 1/2018. Cac
cong ty tw nhén thye hién céc dot IPO véi quy mé ky luc

Trong Quy 1/2018 Chinh phd d4 thirc hién IPO thanh céng ba céng ty con ctia Tap doan DAu
khi Viet Nam (PVN) la Cong ty Loc Héa DAu Binh Son (BSR), Téng Céng ty Dau Vigt Nam
(OIL) va& Téng Cong ty Dién Lc Dau Khi Viet Nam (POW). Ca ba dot chao ban nay déu cé
sb lwong d3t mua vegt qué sé lwong chao bén gidp Chinh pht thu v& tdng cong khoang 737
tridu USD. M6t trong s It cac dot IPO khéng thanh cong la ¢lia Tap doan Cao su Viét Nam
khi chi ¢6 21,2% tng sé Iweng ¢b phan chao ban dugc dang ky mua vl dinh gia duoe tin 1
khong hép dén d3c biét Ia trong didu Kién gia cao su ty nhién dang & mie thép va Chinh phl
mudn ndm gite It nhat 75,0% vén ¢d phan clia Tap doan sau khi IPO cling nhw vigc céc nhé
dAu tw nwéc ngoal khdng dugc phép tham gia véi tw cach 1a ¢d déng chién lwgce.

Sau khi tién hanh IPO, cac ¢b phan duwoc chao béan clia ba cong ty con clia PVN dé duoc
niém yét trén san UPCOM voi tng gié trj thi truding cla cd phiéu niém yét dat khodng 0,8 ty
USD vao th&i didm cudi thang 3 ndm 2018,

Lien quan dén céc dot IPO clia khéi cac cong ty tw nhén, ndi bat 1a dot IPO 11 ty USD cla
Vinhomes (VHM) va 8,5 ty USD clia Ngén hang TMCP Techcombank (TCB), dwgc thie hién
trong Quy 2/2018. :



b oo e e g e L N

TR L M T

e e e S

Cong ty Lién doanh Quén Iy Quy PAu tw Chirng khoan Vietcombank
Qu§ Dau tw can béng chién lvec VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

1.

MO TA TH| TRWONG TRONG KY (tiép theo)

Cac cb phibu c6 vén héa 16n va cée cb phiéu nganh ngén hang 14 quan quén giup thi
trwdng téng diém trong Quy 1/2018 cling 1a cac cong ty ghi nhén mire giam nhidu nhét
trong Quy 2/2018

Ngoai trir ¢d phiéu clia VIC, bén c6 phiéu ndim trong danh sach nam ¢ phiéu déng gop nhidu
nhét vao tang trwdng cta VNIndex trong Quy 1/2018 bao gdm cd phiéu clia Cong ty C4 phan
Khi Viet Nam (HSX: GAS), Ngan hang TMCP Déu tw va Phat trién (HSX: BIDQ Ngan hang
TMCP Ngoai thwong Viet Nam (HSX: VCB) va Tap doan Masan (HSX:MSN) deu nam trong
danh sach bay c& phidu dong gép nhidu nhat vao mixc gidm clia VNIndex trong Quy 2/2018,
Bén ¢d phidu nay dong gop 161 43,8% sb didm téng clia VNIndex trong Quy 1/2018 va toi
32,9% vao sb diém gidm cla VNIndex trong Quy 2/2018.

Nganh Ngan hang sau khi tang 40,5% trong Quy 1/2018, déng gop 42,9% vao murc téng clia
VNIindex trong Quy 1/2018 d& gidm t¢1 28,9% trong Quy 2/2018, éng gop 38,4% vao mirc
gidm cia VNIndex trong Quy 2/2018.

CH! TIET CAC CHI TIEU HOAT BONG CUA QUY

$é lidu chi tiét hoat dong cua Quf

Tiv khi thanh 18p dén

1 ném dén thoi diém |  thoi diém béo céo

Chi tiéu bédo céo (%) (%)
Tang trwdng thu nhap/1 don v| CCQ (%) 3,86% Khong ap dung
Tang trwdng Vén/1 don vi CCQ () (0,55%) Khéng ap dung
Téng trudng hang nam(%)/1 don vi CCQ 3,31% 15,08%
T#ng trwdng clia danh myc co cau Khéng ap dung Khéng ap dung
Thay ddi gié tri thi trwdng clia 1 don vj CCQ Khong ap dyng Khong &p dung

(¥} PhAn phan tach téng trudng/1 don v{ CCQ thanh ting trwéng thu nhép/1 don vi quy
va téing trwdng Vén/1 don vi CCQ chi mang tinh teong d6i do theo quy dinh hach todn
hién tai, toan bd gia trj chting chi qu§ mua lai dwge hach toan idm vén ma khéng
phan tach chi tiét thanh hai phan, vén va Ioi nhuén chwa phan phol.

Thay ddi gid tr} tai san rong:

Tai ngdy 30 théng 6 | Tai ngay 30 théng 6
ndm 2018 ndm 2017 Ty lé
Chi tiéu VND VND | thay dbi
Gia trj tai sén rong (NAV) clia Quf 280.723.892.982 196.056.587.068 | 43,19%
Gid trj tai sén rong (NAV) trén 1 don
vj CCQ 18.864,28 18.259,31( 3,31%
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Cdng ty Lién doanh Quan ly Quy Pau tw Chirng khodan Vietcombank
Quy Dau tw can bang chién lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

Iv.

2.

CHI TIET CAC CHI TIEU HOAT DONG CUA QUY (tiép theo)
Théng ké vé Nha ddu tw ném gitk chikng chi quy tal ngdy 30 théng 6 ndm 2018

86 lwong S6 lwong don vj
Quy mé ném gity Nha déu tw chimg chi quy Tyis
(chtng chl quy) ném gitv ném gity ném gitr
Dwdi 5.000 928 1.698.135,37 10,74%
T 5.000 - 10,000 171 1.193.513,64 8,02%
Ter 10.000 dén 50.000 130 2.695,239,562 18,11%
Tir 50.000 dén 500.000 32 2.814.990,65 18,92%
Trén 500.000 3 6.579.358,23 44,21%
Téng cdng 1.264 14.881.237,41 100,00%

THONG TIN VE TRIEN VONG TH| TRUVONG

Mac di cho réing thi trwdng sé didu chinh trong Quy 2/2018, thj trwdmg dé gidm nhanh hon
nhiéu so v&i ky vong cla ching téi. Bung & ¢6 nhiing 1y do d8 io lang nhu d4 ¢& cép trong
phan "Mé ta thi trudng”, chiing toi cho rang th] trwdng d& phén anh qua mirc voi cac thong
tin nay, vi thi truéng van luén ludn 1a nhw vay, luén phan anh thai qua vél cac théng tin, déc
biat 1a ddi voi cac thong tin ma mire d6 anh hudng chwa xac dinh dwee mét cach chac chén,

Khi lam phat bit dAu tang, VNB bét dAu bl mét gia sau mét vai ndm &n dinh trong khi thi
trrding chirng khoan giam, nha dau tw bat ddu lo s¢ vé mot cuge khiing hodng twong ty nhw
nhttng gl d& dién ra trong nam 2008 va 2011. Chung téi khoéng cho réing nhuw vay vi cac didu
kien kinh té giai doan hién tai tét hon rét nhiéu so voi giai doan @6 va Ngén hang Nha nudc
Viat Nam (SBV) cling than trong hon rat nhidu so véi trwede Gy, Lam phat tang trong mét vai
thang gan day chi yéu Ia do gia lon hoi va gia dau ting manh. Gia lon hoi, sau khi giam
khodng 48-52% trong nim 2017 , & khodng 29.000-33.000 VNB/kg véo thang 12/2017, d&
héi phuc &n 46.000-52,000 VND/kg vao thang 6/2018. Trong khi do, gia dau thé Brent da
tang khodng 18,8% trong nlra d&u nam 2018 do quan ngai vé viéc thiéu hut ngudn cung khi
Téng théng M Donald Trump rat khoi thoa thuan hat nhan véi Iran vao thang 5 va viéc sut
gidm ngudn cung tal Venezuela va Lybia. Tuy nhién chiing 6l cho réing téc @6 téing cla ca
gia thit lon va gid ddu s& kho co thé tiép tuc cao do d4 thiét 1ap mot mét bang gia cao hon,
Hon nra, néu kinh t& Trung Quéc téng trwdng cham lai do céing théng thwong mal, ap live
l&n gia ca céc loal hang hoa sé gidm xudng. Chuing t6i cling khéng qud lo 18ng vé van dé tj
gia, khong phal chl do dy trik ngoai t& & mirc cao (khodng 65 ty USD) ma cdn bdi can can
thanh toan van dang & trang thai tbt va chling téi chua thiy c6 méi nguy co nao qué 16n dén
dén thay ddi trang thai nay trong twong lal gan. Can can thwong mal hang hoa vén tiép tuc
thang dw. Can can thwong mai dich vy duwge cal thién nhe du lich ting tredng t6t. GI&i ngan
FDI vén duy trl muec téng trudng tich cye. Khi ddng USD manh lén va ddng RMD yéu di, viéc
VND gidm gia mot chut la khéng tranh khdi nhung didu d6 khong co nghfa la sé c6 pha gia
|&n ddng tién trong thei gian téi.
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Céng ty Lién doanh Quan Iy Quy BAu tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

v'

THONG TIN VE TRIEN VONG TH] TRUONG (tiép theo)

Lién quan dén lo ngal kinh t& Trung Quéc co thé s& ha canh ctng do bj anh hudng bdi cang
thing thwong mai, GDP ciia Trung Quéc du kién co thé bj giam 0,1% sau khi My ap 25%
thué quan [8n 50 tj USD hang héa Trung Quédc xuét khéu sang My (trong 46 thué danh trén
hang hoa trj gid 34 ty USD d4 co hiéu lyre tir ngay 6 thang 7 nam 2018, 16 ty hang hoa con
lai kha nang s& bj @anh thué trong thei gian gan), va co thé bj gidm 0,3% néu My 4p 10%
thué quan 18n 200 ty USD hang héa clia nwéc nay xuét khaAu vao M, mét mire syt gidm
khéng qua nghiém treng. Trung Qudc co di cac cong cu linh hoat trong vige didu chinh chinh
s4ch tidn t& va tal khoa dé bl d&p cho sy syt gidm nay. Ngoal ra, dong Ive téng trwdng kinh
t& Trung Quéc trong mAy ndm vira qua d& chuyén hudng nhidu hon sang tiéu dung ndi dia,
dhu tu tw nhén va cal tién céng nghé. Trung Quéc cling ¢ thi trudng xuét khdu da dang voi
hon 60% gid tri xuét khédu toi cac nude dang phat tridn. Triv treéng hop My danh thue 1én
toan b c&c mat hang nhap khau tir Trung Quéc, thigt hai abi vori co thé 18n té1 3,2% GDP
clia Trung Quée, chung toi cho réng Kinh té Trung Quéc ¢6 al kha nang dé chéng do. Tuy
nhién ching t6i khdng nght kha nang nay & xay ra vi nhu véy cling sé khéng cd lol cho My
do M§ oling c6 thé bj thiét hal khoang 0.9% GDP néu Trung Quéc danh thué Ién tAt ca cac
mét hang nhap khau tir M§, chua ké kha néng lam phét cda M§ co thé tang cao do gia ca
hang hoa téng.

Mc di cac Anh hudng gian tiép tir céng thang thwong mai én nén kinh té Viet Nam, vén rat
khé d8 lrong hoa, cling véi cac anh hudng trive tiép c6 thé lam gidm toc tang trdng kinh té
clia Viét Nam, ching t8i khéng cho réng mc 66 sut gidm c6 thé 1on dén mirc gay ra mot
cudc khiing hodng kinh t&. Mot sé chuyén gia tham chi con cho réing Viét Nam co thé duwoc
huéng loi tir “cude chién thwong mal” trong dai han khi céc nha sén xuét dich chuyén nha
may tlr Trung Quéc sang Viét Nam.

Khi ky nguyén néi [dng tién & két thic, khong chl & M§ ma tiép theo s& 1& & Nhat Ban va
Chau Au, viéc "&n miéng tra miéng" trong cac céing thing thwong mzi 8& tiép tuc, va ¢o kha
nang xay ra mot cude chién tién t&, thj treong van c6 th tiép tuc bién déng. Hon nlva, mét
s6 cb phiéu ¢6 ty trong dong gép 16n trong VNIndex vén dang giao dich & mic dinh gié rat
cao. Néu nhitng cd phiéu nay diéu chinh, tam ly nha du tw s& bj &nh hudng. Tuy nhién, dinh
gi4 thi truding, ohi 86 gia/lol nhuan PE d& gidm 20,7% tl mie dinh ghi nhén vao cudl Quy
112018 xudng con 17,2 1&n vao ngay 13 thang 7 ném 2018, glp Viét Nam dinh gia & miec
hop 1y so v&i thi trwdng & cac nwéc khac. Binh gia thi tredng tham chl con duge danh gia
hp d&n néu nhin vao mue trung vi PE, PB clia thi trudng, trong teng chl 14 9,3 lAn va 0,9
IAn. Va vi chiing tol nhan thay nén kinh t& hign dang phét trién rat tét, diéu nay sé gilp céc
cong ty tiép tuc ghi nhan tang tredng 191 nhuén, ching toi 44 mua theém céc b phiéu clia cac
cong ty dwoe quan ly tét, co kha nang hudng loi tir tang trirdng kinh t& cGa Viét Nam trong
dai han, v&i mure dinh gia hép dén cho cac Quf khi thi truong bién déng trong vai thang qua.
Chung toi tin twéng rang diéulnéy, cling giéng nhw nhirng gl chung t6i d lam trong qua khir,
84 tao ra mot co s& virng chéc cho viée tang trivdng Il nhuén dal han clia Qu¥.
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Coéng ty Lién doanh Quan ly Qu§ DAau tw Chirng khoan Vietcombank
Qu§ DAu tw can bang chién lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V.

VI

THONG TIN VE TRIEN VONG TH| TRUONG (tiép theo)

S DinEhY trln‘mg Chihg KROR VA E Nan §o volmot SOLH{ tix fm;, ool khie
NirGe G hils o

DIBA0 2018
Tang tong

L GDR ()R ).

12 thimg gan nli

ROI!

(1}

LY/EBITIYAY

10

{ )us

14}

TrungQuoe  SHCOMP Index 6.5 109 13.8x 13.8x 1.5x
Théi Lan SET Index 42 116 11.0x 16.6x 1.9x
Malaysia FBMKLCI Index 55 10.8 9.7x 17.8x 1.8x
Indonesia JCI Index 53 113 11.5x 20.7x  2.3x
An D MXIN Index 66 83 13.0x 283x 3.2x
Philipin PCOMP Index 67 11.1 11.9x 189x 2.1x
Vig¢t Nam  VNIndex 6.8 145 11,1x 172x  2.5x
VigtNam  Toan b th truwdng - Trung v| 9.7 6.7x 89x 0.9x
Vit Nam  Trong tim dAu tw cita Quy (*) - Trungvi 158 9.8x 12.6x 1.7x

Ngudn: Bloomberg tai ngay 13/7/2018

(*) Cac cong ty ¢ vén hoa In hon cong ty 1o thi 100 trén san HSX.

THONG TIN KHAC

Th6ng tin v& ttrng nhan sy di&u hanh quy, Ban dal dlen quy, va Ban Giam dée Cong ty quan

T6ng Giam

Ha Nol, Viét Nam
Ngay 10 thang 8 ndm 2018
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Standard
Chartered §

BAO CAO CUA NGAN HANG GIAM SAT .

Chuang toi 12 Ngan hang giam sét cli Quy Dau Tu Can Bang Chién Luge VCBF (‘Quy’). Cho giai doan
tr ngay 01 thang 01 ném 2018 dén ngay 30 thang 06 nam 2018, v&i sy hiéu biét cia chang toi thi trong
giai doan nay Quy 62 hoat dong va dwgce quan ly voi cac noi dung duwdi day

a) Trong qué trinh giam s&t hoat dong GAu 1w va cac giao dich tal san clia quy tr ngay 01 thang 01 nam
2018 d&n ngay 30 thang 06 nam 2018, Quy da tuan thi cac gidi han vé han muc dau tw dwoc quy
dinh tai cac van ban phép luat chirng khoan hign hanh ve quy mé, Ban cao bach cua QuYy va van ban
phap luat lién quan.

b) Viéc dinh gia, danh gia tai san cda Quy da phu hop voi Didu 1@ Quy, Ban céo bach cta Quy va cac
van ban pnhap luét lién quan.

¢) Phat hanh va mua Izi Chieng chi qu§ da phu hep vai Piéu 1& Quy, Ban c4o bach cla Quy va ¢ac van
ban phap luat lién quan

d) Trong giai doan tir ngay 01 thang 01 nam 2018 dén ngay 30 thang 06 nam 2018, Quy khong thyc hign
phan phol loi nhuén cho nha dau tu.

PAI DIEN NGAN HANG GIAM SAT , NHAN VIEN GIAM SAT
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B H { t\\
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s L~
Lé Sy Hoang " Vi Hwong Giang
Trwrdng bd phan nghiép vy chirng khodan Phy trach B phan Giam Sat

Standard Chartered Bank (Vietnam) Limited
Head Office

P1810-1815, Keangnam Hanol Landmais, i 24) 3936 8000
6 Phaim Hung, Me Tri Ward, Fax - (84 24) 3837 8356 Hare far acod
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
28th Floor, Bitexco Financial Tower  Fax: +84 28 3824 5250
2 Hai Trieu Street, District 1 ey.com

BUIIdlng a better Ho Chi Minh City, S.R. of Vietnham

working world

S6 tham chiéu: 61141024/20392108-SX

BAO CAO SOAT XET BAO CAO TAI CHINH GIPA NIEN PO
Kinh gvi:  Céc nha dau tw cia Quy Pau tw can béng chién lwoc VCBF

Chung t6i d4 soat xét bao céo tai chinh gitra nién d6 cia Qu§ DAu tw can béng chién lwge VCBF (*Quy”)
dwoc lap ngay 10 thang 8 ndm 2018 va dwec trinh bay tir trang 17 dén trang 62, bao gém bao céo tinh
hinh tai chinh gitra nién d6, bao céo danh myc dau tw glwa nién a6 tai ngay 30 thang 6 nam 2018, bao
céo thu nhap gilra nién dg, bao céo thay dbi gia tri tai san rong glua nién dé, giao dich chirng chi quy
gitra nién d6 va bao cao Iwu chuyén tién té gitra nién d6 cho ky ké toan sau thang két thuc cung ngay
va cac thuyét minh bao cao tai chinh gitra nién d6 kém theo.

Trach nhiém cia Ban Giam déc Céng ty Quén ly Quy

Ban Giam déc ciia Céng ty Lién doanh Quan Iy Qu§ Pau tw Chirng khoan Vietcombank la Céng ty Quan
Iy Quy chiu trach nhiém ve viéc 1ap va trinh bay trung thuc va hop Iy béo céo tai chinh gitra nién d cia
Quy theo cac Chudn muyc ké toan Viét Nam, Ché do ké toan Viét Nam ap dung aéi voi quy m& va cac
quy dinh phap ly co lién quan dén viéc 1ap va trinh bay bao cao tai chinh gitra nién dé cia quy mé va
chju trach nhiém vé& kiém soat ndi bd ma Ban Giam déc Cong ty Quan ly Quy xac dinh Ia can thiét dé

dam bao cho vigc lap va trinh bay bao céo tai chinh gitra nién d6 khong cé sai sot trong yéu do gian Ian
ho&c nham Ian.

Trach nhiém cia Kiém toan vién

Trach nhiém cla chung t6i 1& dwa ra két luan vé bao céo tai chinh glwa nién do dua trén ket qua soat
xét cla ching toi. Chung t6i 44 thwe hién cong viéc soat xét theo Chudn muc Viét Nam vé ho’p ddng

dich vu soat xét sé 2410 - Soat xét théng tin tai chinh gitra nién do do kiém toan vién doc lap cla don
vi thire hién.

Cong viéc soat xét thong tin tai chinh gilra nién do bao gom viéc thwe hién céc cude phdng véan, chii
yéu Ia phdng van nhi*rng ngwi chiu trach nhiém vé cac van dé tai chinh ké toén, va thyc hién thi tuc
phan tich va céac thl tuc soat xét khac. Mét cudc soat xét vé co ban cé pham vi hep hon mét cuée kiém
toan dwoc thie hién theo cac Chuén muyc kiém toan Viét Nam vé do véy khéng cho phep chang t6i dat
dwoc sy dam bao réng chiing t6i s& nhan biét dwoc tat ca cac van dé trong yéu c6 thé dwoc phét hién
trong mot cudc kiém toan. Theo dé, ching t6i knéng dwa ra y kién kiém toan.

A member firm of Ernst & Young Global Limited
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Két luan cta Kiém toén vién

Can c trén két qua soat xét clia chuing t6i, ching t6i khdng thay cé van d& gl khién chung t6i cho rang
béo c40 tai chinh gitra nién dé kém theo khéng phan anh trung thywe va hop Iy, trén cac khia canh trong
yéu, tinh hinh tai chinh gitra nién d6 clia Quy vao ngay 30 thang 6 nam 2018, két qua thu nhap gitra nién
da, tinh hinh thay déi gia tri tai san rong, giao dich chirng chi quy gitka nién dé va tinh hinh lvu chuyen
tién t& gitva nién do cho ky ké toan sau thang két thuc cung ngay phl hop v&i cac Chudn muyc ké toan
Viét Nam, Ché do ké toan Viét Nam ap dung dbi véi quj mé va cac quy dinh phap ly c6 lién quan dén viéc
lap va trmh bay bao cao tai chinh gitka nién dd cta quy mé.

>ho | ong Giam déc
Sb Gidy CNDPKHN kiém toan: 0893-2018-004-1

Thanh phé Hb Chi Minh, Viét Nam

Ngay 10 thang 8 nam 2018

A member firm of Ernst & Young Global Limited
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Céng t}/ Lién doanh Quan ly Quy Dau tw Chitng khoan Vietcombank
~ n \‘I » ‘
Quy Bau tw can bang chien lwvoc VCBF
BAO CAO THU NHAP GIZA NIEN BO B01g-QM
cho gial doan tai chinh séu théng két thuc ngay 30 thang 6 nam 2018
Cho ky ké toan Cho ky ké toén
séu thang két thuc | séu thang két thuc
ngay 30 théng 6 ngay 30 théng 6
mé Thuyét ném 2018 ném 2017
sé | CHITIEU minh VND VND
01 |1 THU NHAP, DOANH THU
HOAT DONG PAU TV (12.526.083.560) |  34.852.630.487
02 1.1 Cb tlrc duge chia 16 5.178.579.400 2.760.518.200
03 1.2 Tién 18i dwge nhén 16 2.647.721.653 1.635,276.220
04 1,3 L&l ban cac khodn dau tw 17 13.266.351,157 1.730.030.026
05 1.4 Chénh léch (gidm)/tang
danh gia lai cac khoan dau
tw chuwa thie hién 18 (33.607.735.770) 28.726.806.041
10 | 1. CHIPHIPAU TV 149.284.291 31.933.957
11 2.1 Chi pht giao dich mua, ban
céo khodn dau tw 19 149.284.291 31,983,957
20 |l CHI PHI HOAT BONG QUY M¢ 2,768.081.790 1.796.933.153
20.1 3.1 Phi quan ly Quy m& 28.1 2,080.784.797 1.270.7656.594
20.2 3.2 Phl dich vy lwu ky tai sén
Quy m& 160.069.384 110.377.389
20.3 3.3 Phi dich vy giam sat 28.2 118.800.000 95.700.000
20.4 3.4 Phi dich vy quan tri Quy m& | 28.2 118.800.000 59.400.000
20.5 3.5 Phi dich vy Pai ly
chuyén nhueng 66.000.000 66.000.000
20.7 3.8 Chi phi hop, Bai hoi Quf
m& 80.446.839 60.371.740
20.8 3.7 Chiphi kidm toén 65.457.534 65.457.539
20.10 3.8 Chi phl hoat déng khac 20 67.724.236 68.860.891
23 | IV. KET QUA HOAT BONG PAU
TV (15.432.449.641) 33.023.763.377
24 |V. KET QUA THU NHAP VA CHI
PHI KHAC 236.376.898 45,276.654
24 1 5.1 Thu nhép khéc 22 236.376.898 45,275.654
30 | VI. TONG (LOYLQINHUAN KE
TOAN TRUO'C THUE (16.196.072.743) 33.069.039.031
31 6.1 Loinhuén da thyc hién 18.411.663.027 4.342,232.990
32 6.2 (L&)l nhuén chua thire
hién (33.607.735.770) 28.726.806.041
40 | VIl CHI PHI THUE TNDN - -
41 | vil. (LO)LQI NHUAN KE TOAN
SAU THUE TNDN (15.196.072.743) 33.069.039.031
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Cong ty Lién doanh Quan Iy QuY DAu tw Chirng khoan Vietcombank
Qu§ Pau tw can béng chién lwoc VCBF

BAO CAO THU NHAP GIIYA NIEN BQ (tiép theo) ===

cho gial doan tai chinh sau thang két thuc ngay 3040 '- S 28
,‘/ CONG TY N

= : :

BO1g-QM

Ba Tran Thi Ha& Linh
Trudng phong - Khéi digu hanh va dich vy

|

- fr

Ba V& Thj Thuy Linh Ba Nguyén Bang Tam
Ngudi lap biéu Ké toan trwdng

Ha Noi, Viét Nam
Ngay 10 thang 8 ném 2018
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Cong ty Lién doanh Quan ly Quy PAu tw Chirng khoan Vietcombank
Qu§ Dau tw can béng chien lwgc VCBF

BAO CAO TINH HINH TAI CHINH GIC’A NIEN DO B02g-QM
ngay 30 thang 6 ndm 2018
Ngay 30 théng 6 | Ngay 31 thang 12
Mé Thuyét n&m 2018 ném 2017
sé6 | CHITIEU minh VND VND
100 [I.  TAISAN
110 | 1.  Tién gtvi ngén hang va twong duong
tién 4 11.467.534.111 | 16.087.472.287
111 | 1.1 Tidn gi¥i ngan hang cho hoat dgng cla
quy m& 4.467.534.111 7.862.212,593
112 | 1.2 Tién gli c6 ky han duwdi 3 thang 7.000.000.000 8.225.260.694
120 | 2. Céc khoén dau tw thudn 5 | 269.683.940.463 | 237.097.680.166
121 | 2.4 Céc khoan dau tw 269.683.940.463 | 237.097.680.166
2.1a C& phiéu niém yét 206.015.422.050 | 180.363.866.650
2.1b Tién gtvi ¢6 ky han trén 3 thang 41.663.511.226 | 46.654.538.316
2.1¢ Tréi phiéu doanh nghiép 22.005.007.187 | 10.079.275.200
130 | 3. Céc khoan phai thu 6 3.653.520.371 2.581.232.763
133 | 3.4 Phai thu va dy thu ¢b e, tién 18] cac
khoan dau tw 3.653.520.371 | 2.581.232.763
136 | 3.1a Dy thu cé tiwe, tién 18i chua dén ngdy
nhén 3.653.520.371 2.681,232,763
100 TONG TAI SAN 284.804.994.945 | 255.766.385.216
300 | II.  NQ'PHAITRA
312 | 1. Phai tra v& mua cac khodn dau tw 7 344,816.450 1,327.948.940
213 | 2. Phai tra cho cac Pai Iy phan phdi
chirng chi quy 8 534,899.472 308.660.408
314 | 3. Thué va céc khodn phai ngp nha nwoc 20.726.417 2.891.120
316 | 4.  Chi phf phai trd 9 163.416.438 76.000.000
317 | 5. Phai tra cho Nha ddu tw v& mua chitng
chi quy 10 172.201.900 |  1.711.014.000
318 [ 6. Phai tra cho Nha ddu tw vé mua lai
chirng chi quy 1 1.643.710.770 145.645.336
349 | 7. Phaltra dich vy quan ly Quy m& 12 1.201.330.516 442.307.911
300 TONG NQ PHAI TRA 4.081.101.963 4.014.467.715
400 | . GIA TR| TAI SAN RONG CO THE
PHAN PHO!I CHO NHA AU TU NAM
610 CHI'NG CHI QUY MO (lli=1-11) 280.723.892.982 | 251.751.917.601
411 | 1. Vén gép clia Nha dau tw 148.812.374.100 | 127.139.1656.400
412 | 1.1 Vén gop phat hanh 13 | 209.045.261.000 | 172.509.330.400
413 | 1.2 Vén gop mua lai 13 | (60.232.886.900) (45.370.165.000)
414 1 2. Thang du vén gop clia Nha dau tw 13 §7.636.070.889 | 35.141.231.365
420 | 3. Loi nhuén chwa phan phéi 14 74.275.447.993 | 89.471.520.736
430 | V. GIA TR| TAI SAN RONG QUY MO
TREN MOT BON V| CHUNG CHiQuY | 13 18.864,28 19.801,28
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Céng ty Lién doanh Quan Iy Quy Pau tw Chirng khoan Vietcombank
Quy DAu tw can béng chién lwec VCBF

BAO CAO TINH HINH TAI CHINH GICYA NIEN DO (tiép theo) B02g-QM

~ ngay 30 thang 6 n&m 2018

cAc cHi TIEU NGOAI BAO GAO TINH HINH TAI CHINH GI’A NIEN DO

Mé Thuyét | Ngay 30 thang 6 |  Ngay 31 thang
sé | CHITIEU minh n&m 2018 12 n&m 2017

004 | 1. Sé lwgng ching chi quf
dang lwu hanh

14.881.237,41 12.713.916,54

/?j ; -

Ba& Tran Thj Ha Linh
Trwdng phong - Khél didu hanh va dich vy

Fieegng Dong
dng Gia dbc

4'7/' ’ ‘
7 / Ip——
Ba V& Thj Thuy Linh Ba Nguyén Bzng Tam
Nguol lap bidu Ké toan truwdng

Ha Noi, Viét Nam
Ngay 10 thang 8 ndm 2018
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Cong ty Lién doanh Quan ly Quy PAu tw Chirng khodn Vietcombank

Qu§ Pau tw can bang chién lwgc VCBF

BAO CAO THAY BOI GIA TR} TAI SAN RONG, GIAO DICH CHUNG CHI QUY B03g-QM
GIA NIEN DO

cho giai doan tai chinh sau thang két thuc ngay 30 thang 6 ndm 2018

Cho ky ké toén Cho ky ké toén

sdu thang két thuc | séu théng két thic |

ngay 30 théng 6 ngay 30 théng 6

ndm 2018 ndm 2017

STT CHI TIEU VND VND

| | Gia tr] tal san réng cia Quf me (NAV)
ddu ky

Il | Thay d6i NAV so v&i ky trwée
II.1~ Thay déi NAV do bién déng thj truong va
hoat déng giao djch cia Quf trong ky

il | Thay di NAV do mua lai, phat hanh thém

chieng chi quy '

.1 Khodn thu tir viée phét hanh b8 sung
chiing chi quy

.2 Khoén thanh toén ttr viée mua lal
chirng chl qu

IV | NAV clia Quy m& cudl ky

2/
Y

B3 Tran Th| Ha Linh
Trudng phong - Khéi didu hanh va dich vy

—

L

280.723.892.982

251.751.917.501
(15.196.072.743)
(15.196.072.743)

44.168.048.224

73.624.376.560
(29.456.328.336)

151.681.688.763
33.069.039.031
33.069.039.031
11.305.859.274

24,178.254.201
(12.872.394.927)
196.056.587.068

/ V7%

Ba V8 Thj Thuy Linh
Ngui 1ap biéu

Ha Noi, Viét Nam
Ngay 10 thang 8 ném 2018
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Céng ty Lién doanh Quan Iy Quy BAu tw Chieng khodn Vietcombank
ng chién lwgc VCBF

Quf Pau tw can ba

BAO CAO DANH MUC BAU TU GIT'A NIEN DO B04g-QM
ngay 30 thang 6 ndm 2018
Ty 1& %/ Tong
GI4 th trurdng tai glé trj tai sén
ngay 30 thang 6 cla Quy tal
n&m 2018 Téng gié trj | ngdy 30 thang 6
STT | Loai tai sén Sé lugng VND VND ném 2018
| cé phidu
nidm yét 206.015.422.050 72,33%
1 ACB 167.200 35.600 5.952.320.000 2,09%
2 AST 22.000 82.900 1.383.800,000 0,49%
3 BCC 442.000 6.400 2.828.800.000 0,89%
4 BMP 79.280 58.600 4,645.808.000 1,63%
5 CTD 33.850 152.400 5.158.740.000 1,81%
6 CTG 214,000 24,250 5,189.500,000 1,82%
7 DGC 124,323 31.800 3.953.471.400 1,39%
8 DHG 36.614 102,000 3.734,628.000 1,31%
9 DPR 100.680 39.000 3.926.520.000 1,38%
10 | DRC 204,300 23.600 4.,821.480.000 1,69%
11 | FOX 72.800 51.000 3.717.900.000 1,31%
12 | FPT 207.634 41,500 8.616.811.000 3,03%
13 | HCM 67.760 57.000 3.862.320.000 1,36%
14 | HDG 100.517 34.500 3.467.836.500 1,22%
15 | HT1 338.080 11.600 3.887.920.000 1,37%
16 | IMP 69.005 52.500 3.622,762.500 1,27%
17 | LPB 327.000 11.200 3.662.400.000 1,29%
18 | LTG 116.800 39,900 4.660.320.000 1,64%
19 | MBB 438,270 26.200 11.430.274.000 4,01%
20 | MWG 34.000 114.000 3.876.000.000 1,36%
21 | NCT 97.920 93.000 9.106.560.000 3,20%
22 | NNG 82.300 9.000 740.700.000 0,26%
23 | NSC 45,770 110.900 5.075.893.000 1,78%
24 | NT2 135,120 28,100 3.031.992.000 1,38%
25 | PAC 126.890 41.700 5.291.313.000 1,86%
26 | PET 193.000 9,350 1.804.550.000 0,63%
27 | PGC 239.100 15.000 3.5686.500.000 1,26%
28 | PLC 76.100 16.200 1.232.820.000 0,43%
29 | PME 52.980 73.800 3.909.924.000 1,37%
30 | PNJ 53,002 87.000 4.611.174,000 1,62%
31 POW 593.000 13.100 7.768.300.000 2,73%
32 | PTI 67.200 24.200 1.626.240.000 0,57%
33 | PVD 5 13.650 68.250 0,00%
34 [ PVS 383.500 17.300 6.634.550.000 2,33%
35 | PVT 192.100 16.250 2.929.525.000 1,03%
36 | QNS 153.360 36.600 5.612.976.000 1,97%
37 | REE 101.340 31.900 3.232,746.000 1,14%
38 | SAS 135.200 27.000 3.650.400.000 1,28%
39 | SVC 18.300 48.150 881.145.000 0,31%
40 | Svi 8 42.400 339.200 0,00%
41 | TCL 79.000 25.000 1,975.000.000 0,689%
42 | TCM 258.125 19.800 5.110.875.000 1,79%
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BAO CAO DANH MUC DAU TU GIPA NIEN DO (tiép theo) B04g-QM
ngay 30 thang 6 n&m 2018
Gid thj trueong tai TV 18 %/ Téng gi4
ngay 30 théng 6 trj tai sén clla QuY
Sé n&m 2018 Téng gid tr] | tal ngay 30 théng 6
STT | Loai tal sén lwong VND VND ném 2018
i | Céphiéu
niém yét (tiép theo)
43 | TMS 87.237 30.100 2,625.833.700 0,92%
44 | TRA 2 79.700 159.400 0,00%
45 | VHC 30.475 58.700 1.788.882.500 0,63%
46 | VIT 106.330 13.500 1.435.455.000 0,50%
47 | VNM 111.909 170.000 19.024.530.000 8,68%
48 | VNS 7.240 14.600 105,704.000 0,04%
49 | VSC 284,696 34.850 9.921.655.600 3,47%
Il | Tral phibu 22.006.007.187 7,73%
1 | Trél phiéu doanh
nghiép niém yét 160.000 100.822,463 15.123.369.450 5,31%
2 | Trai phiéu doanh
nghiép chwa niém yét 87 | 102,711.011,000 6.881.637.737 2,42%
Hi Céc tai san khac 3.653.5620.371 1,28%
1 | CA tire, tréi tire duoc
nhan 1.512.499.534 0,53%
2 Phai thu 14i tién gt 2.141.020.837 0,75%
v | Tidn §3.131.045,337 18,66%
1 Tidn gi¥l ngan hang 4.467.534.111 1,57%
2 | Tidn gl ¢6 ky han
duwéi ba thang 7.000.000.000 2,46%
3 | Tién gt cd ky han
trén 3 thang 41.663.511.226 14,63%
V | Téng g4 tr
danh muc 100,00%
vy

Cong ty Lién doanh Quan ly Qu§ Dau tw Chirng khoan Vietcombank
Quy Pau tw can bing chién lwgc VCBF

h—

B& Tran Thj Ha Linh

”

/-

Trwdng phong - Khéi didu hanh va dich vy

Ba V6 Thi Thuy Linh
Noudi lap biéu

Ha Noi, Viet Nam

Ngay 10 thang 8 nam 2018

Ba Nguyén Bang Tam |

K& toan trwdng
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Céng ty Lién doanh Quan Iy QuY Dau tw Chirng khodén Vietcombank
Quy Dau tu can béng chién lwgc VCBF

o rooSTo @R

BAO CAO LUU CHUYEN TIEN TE GIC'A NIEN po B05g-QM
cho giai doan tai chinh sau thang két thuc ngay 30 thang 6 ndm 2018
Cho ky ké toan Cho ky ké toén
séu théng két thic | séu thang két thic
ngay 30 thang 6 ngay 30 théng 6
M& Thuyét ndm 2018 ném 2017
sé | CHITIEU minh VND VND
. LUU CHUYEN TIEN TU
HOAT PONG BAU TU
01 | 1. (L8)/Igl nhudn trwée thué thu
nhép doanh nghigp (15.196.072.743) 33.069.039.031
02 Pidu chinh cho céc khoén
ting/(gidm) gié tri t&i sén rong tr céc
hoat ddng déu tw 33.668,152,208| (28.722.389.593)
03 L&/(1al) danh gié lai cac khoan dau tuw
chura thye hién 18 33.607.735.770 | (28.726.806.041)
04 Chi phl trich trudc 60.416.438 4.416.448
05 | 2. Loinhudn t» hoat dong déu tw
trwée thay dél von lwu dong 18.472.079.465 4.346.649.438
20 Tang cac khodn dau tw (66.193.996.067) (7.864.996.973)
08 Giam phai thu ban chirng khoan dau
tup - 575.136.000
07 Tang dw thu phai thu tién |ai céc
khodn d4u tw (1.072.287.608) (1.328.568.675)
10 Giadm phai trd cho ngudl ban (983.132.490) |  (1.348.116.150)
11 Tang/(gidm) phai trd cac Bai ly phan
phdi chirng chi quyf 226.239.064 (77.859.580)
13 Tang thué va cac khoan phai ngp
Nha nwée 17.835.297 12.278.736
14 (Gidm)/téng pha trd cho Nha dau tw
v& mua chirng chi qu§ (1.538.812.100) 972.722.115
15 T#ng phai tra cho Nha dau tw vé mua
lai chirng chl quff 1.498.065.434 120.931.327
16 T&ng phal tra, phai ngp khac 27.000.000 -
17 T#ng phal trd Dich vy quan ly Qu
mé . 759.022.605 507.801.453
19 | Lwu chuyén tidn thudn s dung véo
hoat déng déu tw (48.787.986.400) |  (4.082.012.309)
iI. LUU CHUYEN TIEN TU HOAT
PONG TAI CHINH
31 | 1. Tién thu tiv phat hanh chitng chi quy 13 73.624.376.560 24,178.254.201
32 | 2. Tién chi mua lal chirng chi quy 13 (29.456.328.336) |  (12.872.394.927)
30 | Lwu chuydn tién thudn tir hoat déng
tai chinh 44.168.048.224 11.305,859.274
40 | 1. (Giam)iténg tién thudn trong ky (4.619.938.176) 7.223.846.965
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Céng ty Lién doanh Quén Iy Quy PAu tw Chirng khoan Vietcombank
Qu§ DAu tw can béing chién lugc VCBF

Trwdng phong - Khéi digu hanh va dich vy

s

-

| by

o

BAO CAO LUU CHUYEN TIEN TE GICPA NIEN DO (tiép theo) B05g-QM
cho giai doan tai chinh sau thang két thuc ngay 30 thang 6 nédm 2018
Cho ky ké toan Cho ki ké toén
séu tga%% I;’f; thug sdu théng két thic
hgay ng ngay 30 théng 6
Mg CHI TIE Thqygt ndm 2018 St/ nim 25’17
8 TIEU min VND VND
50 | IV. Tidn va céac khoan twong
dwong tidn dau ky 4 16.087.472.287 11.461.433.179
51 Ti&n gtvi ngan hang dau ky:
52 |- Tién gl ngan hang cho hoat
dong Quy mé 14.230.812.951 11.009.737.803
Trong do: '
Tidn givi ngdn hang c¢6 ky han ‘
dwdi 3 thang 8.225.259.694 6.631.363.830
53 |- Tién givi clia Nha d&u tw vé mua
ban chirng chi quy 1.856.659.336 441,695,376
§5 | V. Tién va cac khoan twong
dwong tidn cudi ky 4 11.467.534.111 18.675.280.144
56 Tién gl ngan hang cudi ky:
57 |- Tién gt ngan hang cho hoat
dong Quy mé 10.243.837.720 17.067.362.653
Trong do:
Tién gt¥l ngén hang cé ky han
dwdi 3 théng 7.000.000.000 10.693.707.281
58 |- Tién gi clia Nha ddu tw vé mua
ban chirng chi qu§ 1.223.696.391 1.617.917.491
80 | VI. Chénh léch tién va cac khoan
twong dwong tién trong ky 7.223.846.965
)
§ A
[ i~
Ba Tran Thj Ha Linh

Ba V& Thj Thuy Linh
Ngui lap bidu

Ha Nol, Viét Nam
Ngay 10 thang 8 ném 2018
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Ké toan trudng



Cong ty Lién doanh Quéan 1y Quy PAu tw Chirng khoan Vietcombank
Qu§ DAu tw can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH GIZA NIEN BO B0Bg-QM
vao ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thiic cling ngay

11

1.2

DAC BIEM HOAT PONG CUA Quy
Théng tin vé qu§

Quf

Quft DAu t can béing chién lwge VCBF ("Qu§") duoc thanh 1ap tai Viét Nam duéi hinh thive
Quy mé theo Gidy chitng hhan déng ky chao ban chteng chi qu§ dau tw chikng khoan ra cong
chiing s6 44/GCN-UBCK ngay 1sau thang 9 nam 2013 va Giy chirng nhén déing ky lap Quy
dai chiing s 07/GCN-UBCK ngay 24 thang 1 2 nam 2013 do Uy ban Chirng khodn Nha nwaoe
(“UBCKNN") cép. Quf khong bj giot han v theyl gian hoat déng.

Qu§ khéng c6 nhan vién va duoc quan ly b&i Cong ty Lién Doanh Quan Iy Quy BAu tw Ching
khoan Vietcombank (“Céng ty Quan Iy Qu§").

Dia chilién hé clia Quf: Cong ty Lién Doanh Quan ly Quy Dau tw Chirng khoan Vietcombank,
Tang 15, Téa nha Vietcombank, 198 TrAn Quang Khai, Ha Noi.

Céng ty quan ly quy

Cong ty Quan 1y Quj dwoc thanh lap theo Gidy phép sb 06/UBCK-GPHBQLQ do Uy ban
Chirng khoan Nha nuwéc cAp ngay 2 thang 12 ném 2005, va Ia dai dién theo Oy quyén clia
Qug;, thay mat cho Quy dé thye hién quyén s& hru déi véi tal sén clia Quf mét cach trung
thipe va cén trong. Cong ty Quan Iy Quy tuan tha cac quy dinh ctia phap Iuat va diéu 1é cla
cong ty Quan Iy Quf, thie hién viec quan 1y tai san cla Quf theo quy dinh tai Diéu 1& Qu,
tuan th cac quy tic vé dao dlrc nghé nghiép, tw nguyén, cong bang, trung thirc va vi i Ich
cao nhat clia Quy.

Ngén hang gidm sét va lwu ky

Ngan hang Giam sat va Luu ky cla Qu¥ la Ngén hang TNHH MTV Standard Chartered (Vigt
Nam). Ngan hang Giam sét va Luu ky dwoc chi dinh b&i Dai hoi Nha ddu tw, thye hién fuu ky
chirng khoan, lwu trlr cac hop déng kinh té va ghi nhén tai san ciia Quy cling nhw giam sét hoat
doéng cua Quy. Quy&n va nghta vy cla Ngéan hang Giam séat va Luwu ky dwoc quy dinh tai Piédu
& Quy.

Péc diém hoat déng chinh cta Quy

Quy md vén

Téng sb don vi chieng chi quj d& phan phéi 14n dAu 12 6.042.661,45 chirng chi v&i tdng gi4
trf & 60.426.614.500 ddng, chiém 120,85% thng sb don vi chirng chl qug dy kién chao ban
14 5.000.000 chitng chi qu§ v&i ménh gia la 10.000 VND/don vi quf. Tai ngay 30 thang 6 nam
2018, vén gbp bing ménh gia clia nha dau tw vao Quf la 148.812.374.100 ddng, twong
dwong voi 14.881.237,41 chirng chl quy.
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Céng ty Lién doanh Quan Iy Quy Dau tw Chitng khoan Vietcombank
Quy Pau tw can bang chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH GIC’A NIEN DO (tiép theo) B068g-QM
vao ngay 30 thang 6 ndm 2018 va cho ky ké toan séu thang két thuc cling ngay

1.2

PAC PIEM HOAT DONG CUA QUY (tiép theo)
Diic diém hoat ddng chinh ctia Qu (tiép theo)

Muyc tidu ddu tw

Muc tiéu chinh ctia QuY 1a dAu tv trung va dal han vao c4c doanh nghiép nhdm dat higu qué
AU tw tOl LU tr o tirc va sy tang gid gén lien vél hoat dong kinh doanh cla doanh nghiép.
Muc tiéu clia Quy c6 thé duoc thay ddi theo quyét dinh ca Dai hdi nha dAu tw, phi hop véi
quy dinh phap ludt hién hanh va bao cdo voi Uy ban Chieng khoan Nha nwéc (“UBCKNN").

Cong ty Quan Iy QuY thwe hién viéc @Au tw clla Quf béing céc hinh thire dau tw ma phap fuét
hién hanh cho phep.

Quy & két hop ca chién luge dau tw tang tredng va chién lbge ddu tw gia tri. Quy sé& st
dung phurong phap tiép can tir dudi 18n, tir co s& phan tich céc chi sé co ban clia cong ty dé
lwa chon ¢b phidu du tw va lya chon cac cOng ty trong nhiéu nganh khéc nhau, ap dyng cac
md hinh k§ thuat, théng ke dé dwa ra cac quyet dinh dAu tw sao cho dem lai lgi nhuan ti da
¢ho danh muc dau tu.

Ky tinh gia trj tal san rong

» Ky dinh gid hang tudn: NAV duoc dinh gia hang tudn vao ngay thte Tw. Trong truéng hop
ngay dinh gia cla ky dinh gia hang tudn rei vao ngay nght hogc ngay |8 thi ngag dinh gia
|& ngay lam viéc ké tiép llgn ngay sau do. Trong trwdng hop ngdy lam viéc tiép theo la
ngay thir Ba thi ngay dinh gia s& 4 ngay thi Tw cla tudn do.

» Ky dinh gia hang thang: NAV duwoc dinh gia hang thang véao ngay cudi cung clia thang va
khong thay d8i k& ca truang hop ngay dinh gia roi vao ngay nghl ho#c ngay 18,

T4n suét giao dich chieng chi quy

TAn suét giao dich chirng chi quy 1 dinh ky vao ngay thtr Tw hang tu&n ndu ngay d6 la ngay
lam viéc. Néu ngay thi Tw khong phai la ngay lam viéc thl ngay giao dich s& | ngay lam viec
ké tiép lidn ngay sau d6. Trong treong hop ngay lam viéc tiép theo I ngay tht Ba thl ngay
giao dich sé& la ngay thi T cla tun do.

Han ché dau tw

Cac khodn du tw clia Quy sé& dwoc da dang hoa va dép tng dugc cac didu kién clia phép
luat. Co cAu danh myc au tw clia Quff phai bao gdm [t nhét séu (8) td chirc phét hanh, ddng
thri phai bao dam tuén thii céc nguyén tac sau:

a) Trir tién gi¥i trén tai khoan thanh toan clia quy tai Ngan hang Giam sat, tdng gia trj cac
khodn dAu t vao tidn givi tai c4c ngén hang thwong mai va ngoai t¢; cong oy th(L trwéng
ti&n t& bao gdm gidy t& cb gid, cong cu chuyén nhurong khdng duqe vuet qué bon muoi
chin phan tram (49%) clia tng gié tri tai sén clia Quy,

b) Tdng gid tr] cac khodn dau tw vao cac loa gidy to co gia va ching khoan phat hanh boi
cila mot t& chire (bao gdm cong cu thi trudng tidn t&, cong cu chuyén nhwong, ching
khoan) co gia trj ti nam phan tram (5%) tr& 1&n trén tbng gié trj tai sdn clia Quf khong
duwoc Vot qué bdn muoi phan tram (40%) tong gid tri tai san clia Quf;
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Céng ty Lién doanh Quan Iy QuY PAu tw Chirng khoan Vietcombank
Qu§ Pau tw can béng chién lwoc VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho ky ké toan s4u thang két thuic cling ngay

1. DAC DIEM HOAT BONG CUA QUY (tiép theo)

1.2 Dic didm hoat dong chinh cta Quy (tiép theo)

Han ché diu tw (tiép theo)

c)

d)

9

h)

Téng gia trj clia tt ca céc chirng khoan, bao gdm tién gl tai cac ngan hang thuong mal
triy tién i trén tai khodn thanh toén cla Quy tai Ngan hang Glam sat, ngoai té; céng cy
thi treong tidn t& bao gdm gidy t& o6 gia, cong cu chuyén nhuong cb phiéu niém yét, cd
phiéu d&ng ky giao dich; trai phiéu niém yét clia cac td chive phat hanh hoat dong theo
phap luét, khéng bao gdm trai phiéu Chinh phU, trai phiéu chinh quyén dia phuong, tral
phiéu duroc Chinh phti bao I&nh; tréi phiéu doanh nghiép duoc phat hanh bdi té chire
niém yét c6 bo lanh thanh toan clia 1 chiee tin dung ho&c cam két mua lai clia té chire
phat hanh; ¢d phiéu, trai phiéu chudn bj niém yét, chudn bj dang ky glao dich phat hanh

'b&i céc tb chirc phat hanh hoat d6ng theo phét luat Vit Nam; chirng khodn phéi sinh

niém yét theo quy dinh clia phép luét, giao dich tai cac s® giao dich chirng khodn va chi
nhim muc tidu phong ngtra rdi ro, duge phat hanh b&l mét cong ty hodic mdt nhom céc
¢dng ty co quan hé s& h(ru v&i nhau khéng dwoe vugt qua ba muoi phén tram (30%)
tbng gi4 tr tai sén clia Quy

Téng gié trj dAu tw cla Quy véo tat ca céc chirng khoan bao gdm c4c loai gidy t& c6 gia,
cc’)ng cu chuydn nhuong, tréi phiéu (khéng bao gém trai phidu Chinh pha), ¢ phiéu cé
quyén bidu quyét, cé phiéu khéng ¢b quyén biu quyét, trai phiéu chuyén adi phat hanh
bd1 Mot td chire khong dwoc vt qué hai muoi phan trém (20%) tdng gia tri tal san cla
Qu¥;

T8ng gi4 tr dAu tw clia Qu§ vao chieng khoan (triy tral phiéu Chinh phil) cla mot td chirc
phét hanh khéng dwge vurot qua muwdi phan trim (10%) tong gid tri clia céc chitng khoan
dang lwu hanh cla té chire do;

Téng gi4 tr] trai phiéu va cb phiéu chuén b niém y&t hodic chudn bj dang ky giao dich
trong vong mudi hai (12) thang ké tir ngay Quy dau tw clia céc td chirc phat hanh duec
thanh 1ap va hoat ddng theo phap fuét Viet Nam va tral phiéu doanh nghiép duwgc phat
hanh bi t& chirc niém yét c6 bao 1anh thanh toan ciia to chire tin dyng hodic cam két
mua lai clia t chivc phat hanh khong dwec virgt qua mudi phan trém (10%) tdng gid tri
tal san clia QuY,

Téng gl4 tri cam két trong cac giao dich chitng khoan phai sinh, du ng' vay va céc khoén
phai tra cla Quf khdng duoc vuot qua gid tri tai san rong clia Quf, va

Quy chl duoc diu tw tign gii, cong cy tién t¢ phat hanh bl cac t& chire tin dung trong
danh sach d4 duoc Ban Dai dién Qu§ phé duyét bang vén ban.

Quy s& khong thic hién Gau tu vao:

a)

b)

Pon vi qu§ clia cac quff dAu tw hodic cd phan clia céac cong ty dau tw chirng khodn dugc
thanh 1ap va hoat déng tai Viét Nam;

Trye tiép ném git bat ddng san, da quy, kim loai quy ho#c hang hoa.

Co chu dAu tw clia Quf duge phép sal léch so vl c4c han ché duoc dwara & trén, ngoai trir
diém (g) va chivi cac ly do sau:

a)
b)
c)
d)

e)

Bién déng gia trén thi trudng clia céc tai san trong danh myc dau tw clia QuY;
Thye hién cac khodn thanh todn phii hep voi phap ludt chia QuY;
Thye hién cac énh giao dich clia nha dau tw;

Céc hoat dong hop nh'ét. sap nhap va théu tom cla cac td chirc phét hanh céac chirng
khoan ma Qu§ dang nam gict;

Qu§ moi dwoc cap phép thanh 1ap hodc do tach Quy, hop nhat Quf, sap nhéap Quy ma
thoi gian hoat dong khong qua sau (6) thang, tinh ti» ngay dwgo cap gidy ching nhén
d&ng ky 1ap Qu¥; hodc

Qugf dang trong thdi gian gidi thé.
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Cong ty Lién doanh Quan ly Quy PAu tw Chirng khoan Vietcombank
Qug DAu tw can bang chién luvoc VCBF

THUYET MINH BAO CAO TAI CHINH GIT’A NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thuc cling ngay

2, co sO LAP BAO CAO TAI CHINH
21  Chudn mye va Hé thdng ké todn ép dyng

Bao c&o tai chinh gitva nién d6 cla Quf duoc lap theo Chudn muyoc ké toan Viét Nam, Ché d6
Ké& toan Viet Nam ap dung ddi véi Quy mo dugc quy dinh tai Thong tw s6 198/2012/TT-BTC
("Théng tw 198") ngay 15 thang 11 nam 2012 vé ché do ké toan ap dung ddi véi quy md,
Théng tw sb 183/2011/TT-BTC (“Thong tw 183") ngay 16 thang 12 nam 2011 hwéng dén vé
viéc thanh lap va quan Ig quy mé, Thong tw s 15/2016/TT-BTC ngay 20 thang 1 nam 20186
stva dBi, b sung mot sé didu clia Thong tu 183 va Thong tw sb 181/2015/TT-BTC ngay 13
thang 11 nam 2015 vé ché do ké toan ap dung ddi véi qu hodn d8i danh myc do B Tai
chinh ban hanh,

Bao c4o tal chinh gitra nién a6 dwgc lap trén co s gia gbc, ngoai trir cac khoan dau tw duge
do lwong theo gié tri hop Iy (Thuyét minh 3.4).

Theo dd, bao ¢4o tai chinh gitra nién d9 duge trinh bay kém theo va viéc si dung céc béo
c4o hay khong danh cho céc 81 tvong khong duge cung cp céc thong tin v& céc thi tuc va
nguyén téc va théng 1& ké toan tai Viét Nam va hon ntra khéng duoc ch(l dinh trinh bay tinh
hinh tai chinh va danh myc dau tw giba nién do, két qua Kinh doanh gitra nién 8, tinh hinh
thay d8i gi4 tr| tal san rong gita nién dé, giao dich chirng chi qu§ va tinh hinh lvu chuyén tién
t& glra nién d6 theo cac nguyén téc va thire hanh ké toan dwoc chap nhan phd bién & cac
nwéc va cac thé ché khéac ngoai Viet Nam.

Theo Théng tu 198, bao céo tai chinh gitra nién d6 clia Quf bao gdm:

Bao c4o thu hhap gilka nién 4o

B4o c4o tinh hinh tai chinh gitva nién dé

Bao cao thay ddi gid trj tai s&n rong, giao dich chirng chi quy gitra nién 46

Bao cao danh muyc dau tw gitra nién 49

Bao c4o Iwu chuydn tién té gita nién do

. Thuyét minh bao céo tai chinh gitva nién d6.

I N

2.2 Hinh thive 6 ké toan 4p dung
Hinh thirc sb ké toan &p dung duoc dang ky clia Qu & Nhat ky Chung.
2.3 Nién d6 ké toédn
Nién do ké toan clia Qug bat du tlr ngay 1 thang 1 va két thiic vao ngay 31 thang 12,
QuY cling 1ap bao céo tai chinh gitba nién dd cho ky k& toan sau thang két thiic vao ngay 30

thang 6 d& ndp cho cac co quan chire nang theo yéu cAu clia Thong tw s6 198 va Théng tw
155/2015/TT-BTC do B Tai chinh ban hanh ngay 6 thang 10 nam 2015.
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Cong ty Lién doanh Quan Iy Quy Déu tw Chirng khoan Vietcombank
Quy Dau tw can béng chién luvgc VCBF

THUYET MINH BAO CAO TAI CHINH GITA NIEN BO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thuc cling ngay

2.4

2.5

3.1

3.2

3.3

3.4

c0O SO LAP BAO CAO TAI CHINH (tiép theo)
Pon vj tién té st dyng trong ké todn

Pon vj s dung trong ké toan la tidn ddng Viét Nam (VND) va béo c4o tal chinh gilra nién 46
dwoc trinh bay bang VND.

Cam két tuan th

Ban Giam déc Cong ty Quan Iy Quf khdng dinh réing bao cdo tai chinh gilta nién do tuan tha
Chuén muye ké toan Viét Nam, Ché d6 ké toan Viet Nam &p dung cho quy mé& va céc quy dinh
phap ly ¢6 lien quan dén viéc lap va trinh bay bao céo tai chinh gitka nién do clia quy mé.

CAC CHINH SACH KE TOAN AP DUNG

Thay d@bi chinh séch ké toan thuyét minh

Céc chinh sach ké toan clia Quy sir dung 6& 1ap b4o cdo tai chinh gitra nién do duoc ap dung
nhét quan vol cac chinh sach d8 dugc s dung @& 1ap bao céo tai chinh cho n&m tai chinh
két thiic ngay 31 théang 12 nam 2017 va béo céo tai chinh gita nién d6 cho ky ké toén sau
thang két thic ngay 30 thang 6 ndm 2017.

Uérc tinh ké toan

Viéc 1ap bao co tai chinh giva nién do tuan thi theo cac Chudn muc ké toan Viét Nam, Ché
d6 ké toan Viet Nam ap dung ddi voi qui mé va céc quy dinh phap Iy 66 lién quan dén viéc
1ap va trinh bay béo céo tai chinh clia quf mé yéu clu Ban Giam doc clia Cong ty Quan ly
Quyf phai ¢6 nhirng wée tinh va gid dinh &nh hudng dén s6 lidu bao c4o vé cong no, tai san
va Viéc trinh bay cac khodn cong no' va tai san tiém tang tai ngay lap béo céo tai chinh gitra
nién 66 cling nhw cac sé lidu bao cao vé doanh thu va chi phi trong subt ky ké toan. Méc du
cac wée tinh ké todn duoc lap bing tht ca sy hiéu biét cla Ban Giam déc clia Cong ty Quén
Iy Quy, s6 thyrc t& phét sinh co thé khae vol cac wée tinh, gia dinh d&t ra.

Tidn va céc khoan twong duong tién

Tidn va cac khodn twong dwong tién bao gdm tién gl¥l ngan hang cho hoat dong clia QuY,
tidn gl clia Nha déu tw vé mua chirng chi quy cho' phén bd, tidn giri phong tda va tién goi
tai cac td chive tin dung c6 theri han dao han khéng qué ba thang k& tir ngay glri va céc khoan
dAu tw ngén han co thoi han gbc khong qué ba thang co tinh thanh khoan cao, c6 thé dé
dang chuy&n ddi thanh mot lweng tién xac dinh, khbn% ¢6 nhidu rdi ro v& thay ddi gid trj va
dugc siv dung cho muyc dich d&p ing cac cam ket chi tién ngn han hon 1a cho muyc dich du
tw hay 1a myc dich khac.

Céc khoan déu tw

Céc khoan dAu tw ciia Qu§ bao gdm céc khodn dau tw vao céc ching khoan niém yét, trai
phiéu doanh nghiép niém yét va chura niém yét va cac khodn tién girl ¢o ky han trén 3 thang.
Nguyén téc phén loai

Quf phan loai chirng khoan niém yét dugc mua voi myc dich kinh doanh l& chirng khoan
kinh doanh,

Ghi nhan ban d4u

C4c khoan dau tw dwoc ghl nhan ban dAu theo gia gée chi bao gdm giad mua ma khéng bao
gdm céc chi phi lién quan phét sinh 88 c6 dwoc cac khoan ddu tw.
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Céng ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Quy DAu tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GITA NIEN DO (tiép theo) B06g-QM
va0 ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thuc cling ngay

3.4

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khodn déu tw (tiép theo)

Ghi nhén ban dau (tiép theo)

B&i véi cac khoan dAu tw vao trai phiéu va tién gl¥i ngén hang, gia mua chua bao gbm I&i dy
thu (gi& sach) dwge ghi nhén trén khodn myc "Céac Khodn dAu tu”. Phan ial dy thu chura dugc
thanh toan tinh dén ngay mua dwgc ghi nhan trén khodn muc “Dip thu cb tove, 18i tién gl chwa
dén ngay nhan” trén bao céo tinh hinh tai chinh gitra nién d6.

Ghi nhén tiép theo

Cac khoan dAu tw gitra nién d6 duoc ghi nhan trén khodn myc "Céc khoén dAu tu" trén bao
cdo tinh hinh tai chinh gitra nién d6 theo nguyén tac nhu sau:

Tidn glri c6 ky han dugc ghi nhan theo gia tri hop 1Y

»  CB phiéu niém yét va chua niém yét, tréi phiéu doanh nghiép niém yét va chua niém yét
dwoc ghi nhan theo gid tr| hop ly clia cac cb phiéu, tréi phiéu nay.

Loi nhuan thuln nhan duoc tie cac khodn dau tw phat sinh sau ngay dau tw dugc ghl nhan
vao bao cao két qua hoat ddng gilba nién d6.

Céc khoan [&1 10y ké chwa thanh todn clia cac khoan tidn gti, tin phidu kho bac, hdl phiéu
ngan hang, thiwong phiéu, chieng chi tién gikl 6 thé chuyé&n nhuong, trél phiéu va céc cong
cu no khac duge ghi nhén tai khoan myc “Phéi thu va du thu cb tirc, tidn 18 cac khodn dau
t" trén bao cao tinh hinh tai chinh gita nién dé.

Binh gi4 lai cho myc dich tinh toén gié trj tai sén rong cda Quy

Céac khoan dau tw dwoc danh gia lai vao céc ngay dinh gia theo gia tr] hop ly. Phuong phap
danh gia lai cac khodn dau tw dugc quy dinh trong Sé tay Binh gia dwgc xay dwng phi hop
v&i phwong phap xac dinh gia trj tai s&n quy dinh tai Didu 1& Quy va Thong tw 183 hwéng dan
v& viée thanh 1ap va quan Iy quy m&, Thong tw sb 15/2016/TT-BTC ngay 20 thang 1 n&m
2016 siva ddl, bd sung mot sb diéu clia Thang tw s6 183 va dugc Ban dai dién QuY va Ngan
hang Giam sét phé duyét. Cac khoan 1ai hodc 16 do danh gia lai khoan d4u tw dwgce ghi nhan
va0 bao c&o thu nhap gitra nién do theo quy dinh tai Thong tw sé 198 ciia B Tai chinh vé
ché d6 ké toan ap dung d8i v&i qui mé.

Nguyén téc dinh gid
STT | Loai tai sén Nguyén tc dinh gié giao dich trén thi tridng
Tidn va cac khoan twong dwong tidn, cng cy thj trwdng tidn t§

1. | Tién (VND) Sé dw tién mat tai ngay trwedc ngay dinh gia.

2. | Ngoai t& Gia tri quy 881 ra VND theo tJ gi4 hién hanh tai céc t6
chire tin dyng dwoc phép kinh doanh ngoai hél tai
ngay triedc ngay dinh gia.

3, | Tién g ky han Tidn gbc cong 14 chua dugs thanh toan tinh toi ngay
trwdc ngay dinh gia.

4. | T phiéu kho bac, héi| - Gié mua cong v&i léilly k& tinh t&l ngay trwdc

phiéu ngan hang, thuong ngay dinh gi4; hogc

phiéu, chirng chl tién gt | _  Gja xac dinh theo phuong phap khac dwgc Ban

c6 thé chuyén nhwong va :
Sibcthculillungen | CAamn Quf chép thuan.

t& chiét khéu
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Céng ty Lién doanh Quan Iy Quf DAu tw Chirng khoan Vietcombank
Qu§ DAau tw can béng chién iwoc VCBF

THUYET MINH BAO CAO TAI CHINH GITA

vao ngay 30 thang 6 ném 2018 va cho ky k

34

NIEN DO (tiép theo) B06g-QM

& toan sau thang két thiic cung ngay

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan déu tw (tiép theo)
Nguyén téc dinh gi4 (tiép theo)

STT | Loai tal sén

Nguyén téc dinh gig giao djch trén th treong

Tién va cac khoan twong dwong

tidn, cong cy thi trwdng tién t8 (tiép theo)

5 | Cac cong cy khong tra 14
bao gdm tin phieu, trai
phibu, gidy t& co gla va
cac coéng cy khong tra 18
khac

Gla thj trwong 1a gl yét trén hé thong glao dich cla
S& giao dich chieng khodn; trwdng hop khéng co gid
yét thl miec gla dwoc xac dinh theo mé hinh chiét
kh&u dong tién can clv vao 181 suét trung thdu hodc
mot 14 sudt khac do Ban ai dién Quf quy dinh va
theri gian nam gitk cdng cu.

Tral phiéu

6. | Trai phiéu niém yét

- Gia thi tredng 1a gid yét cudi ngay (hoéc tén goi
khéc theo quy ché clia S& giao dich chitng khoan)
clia glao dich théng thwdng tai ngay co giao dich
gin nhét tredic ngay dinh gia cong Iai Ity ké (néu
gia yét chwra bao gom I&i 10y ké);

- Trwdng hep khong cé giao dich nhiéu hon hai (2)
tudn tinh dén ngay trudc ngay dinh g, 12 mét
trong cac mirc gia sau:

+ Gia sach ti ngudn Thomson Reuters cong
voi 181 Ity ké tinh t&i ngay trwde ngdy dinh
gid; hoéc

+ Gia xac dinh theo phwong phap chiét khau
dong tién; hoic

Gia mua cong |ai Ity ké; hodc
Ménh gia cong 181 Ity ké; hodc

Gia xac dinh theo phwong phap khac d&
dwoc Ban Dai dién Quy chép thuén.

- Dbivoitral phidu Chinh phi bdo 18nh, gia sé dwoc
tinh theo phwong phap chiét khdu dong tién.

7. | Tréi phiéu
khong niém yét

. Gia yét hodc tén gol khac (gia sach) trén cac he
théng bao gl cdng l4i lug ké tinh &1 ngay trude
ngay dinh gia; hodc

- Giatri trung binh dira trén béao gié clia ba t8 chire
bao gia khong phai la ngwdt 6 lién quan tal ngay
glao dich gan nhét trvec ngay dinh gid; hogic

. Gia x4c dinh theo phuong phap chiét khdu dong
tidn; hodc

- Gl& mua cdng l4i ity ké; hodc

- Ménh gia cong lal Ity ké; hosc

- Gla xac dinh theo phwong phap khac da dwoc
Ban Dai dién Qu§ chép thuén.

32




Cong ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Qu§ PAu tw can béing chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GIUA NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho ky k& toan sau thang két thiic cling ngay

3. CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

3.4  Céc khodn ddu tw (tiép theo)
Nguyén téc dinh gia (tiép theo)

STT | Loai tal sén

Nguyén tic dinh gié giao djch trén thj truong

Trai phiéu (tiép theo)

8. | Tréi phiéu bién dong bét
thudng

. Trong didu kién binh thwéng, trai phiéu niem yét
dwoc dinh gia theo myc 5 & trén.

- Trong trwomg hop gia tral phiéu c6 bién dong hon
+ 10% khi so sénh v6i gié Reuters, sy bién déng
nay duwoc xem |a bién dong bét thuéng trong gia
trai phiéu, phwong phap dinh gia dugc st dung
theo the ty sau;

+ Gia sach tiv ngudn Thomson Reuters cong
v&i 181 10y ké tinh &1 ngay trwdc ngay dinh
gig; hodc

+ Gl xac dinh theo phwong phép chidt khéu
dong tién; hodc

+ Gia mua cong i 0y ké; hodc
+ Meénh gia cong I8 Gy ké; hosic

+ Gia xac dinh theo phwong phép khac da
dwoc Ban Pai dign Qu chap thuan.
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Céng ty Lién doanh Quan Iy Qu PAu tu Chirng khoan Vietcombank
Qu§ Déu tw can blng chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GICA NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thac cling ngay

3. cAC CHINH SACH KE TOAN AP DUNG (tiép theo)

34  Céc khodn déu tuw (tiép theo)
Nguyén téc dinh gig (tiép theo)

STT | Loai tai sén

Nguyén téc dinh gié giao djch trén thj treong

Cd phiéu
9. | A phidu niem yét dang | - Gla thi trwdmg 1a gia dong clva (hodc tén goi khac
ky giao dich theo quy ché clia S¢ giao dich ching khoan) cla

ngay c6 giao dich g&n nhat trude ngay dinh gia;
Truong hop khong co giao dich nhiéu hon hai (2)
tudn tinh @&n ngay treée ngay dinh gia (bao gdm
¢a trwomg hop do bj dinh chi giao dich, hodc niém
yét hoac hily dang ky giao dich) s dung mot trong
céac phuong phap dinh gia sau:

+ Gid xac dinh theo phwong phép chi s6 dinh gia

80 sanh; hoéc

+ Gia mua; hodc
Gia trj s& séch; hodc

+ Gia xac dinh theo phwong phéap khéc d& dwoc
Ban Pai dién Qu§ chép thuan.

10. | Cac tai san dwgc phép
dhu tw, chwa niém yét,
dang ky giao djch trén
S& giao dich ching
khoan

Gia thi trudng la gi4 trung binh clia céc giao dich
thiee hién thanh céng tai ngay giao dich gan nhat
trwéc ngay dinh gia do céc 0 chirc bao gia cung
chp.

Trwdng hop khéng c6 di bao gia cla t6i thidu ba
t& chirc bao gia khong phai 1& ngwdi co fién quan,
s dyung mot trong céc phwong phap sau:

+ Gia trung binh tir cac béao gia; hoac

+ Gia clia ky bao cao g&n nhat nhung khong qua
ba thang tinh dén ngay trwéc ngay dinh gia;
hodc

+ Gia xac dinh theo phwong phap chl s6 dinh gia
s0 sanh; hoéc ‘

+ Gia mua, hodc
+ Glatri sb s&ch; hodc

Gla xac dinh theo phwong phép khac d& duoc
Ban Pai dién Quf chép thuan.
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s g e Lo S U

Cong ty Lién doanh Quan ly Quy PAu tv Chirng khoan Vietcombank
Qu§ DAu tw can bang chién luvgc VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho kY ké toan séu théng két thuc cling ngay
3. cAC CHINH SACH KE TOAN AP DUNG (tiép theo)

3.4  Céac khoan dau tw (tiép theo)
Nguyén tée dinh gié (tiép theo)

STT | Loai tai sén Nguyén téc dinh gié giao dich trén thi trwong

cb phidu (tiép theo)

11. | c& phiéu clia t3 chirc | La mot trong céc mirc gia saur:

rong tnh trang f8l . | am muo pndn trém (80%) gl ] thanh 1 oz o8
P phiéu d6 tal ngay lap bang can ddi ké toan gén nhét
trwdc ngay dinh gia; hodc

. Gi4 xac dinh theo phuwong phap khéc 48 duge
Ban Dai dién Qu§ chép thuén,

12. | C& phan, phan vén gop | L& mét trong cac mirc gia sau:

ki . Gi& xéc djnh theo phuang phép chi sé dinh gia so
sanh; hodc

- Gi& mual gid trj von gop; hodc
- Gia tr| sb sach; hodc

. Gia xac djnh theo phuwong phéap khéc d& dwoc Ban
Pai dién Qu§ chép thuan.

13, | Quy&n mua cb phiéu Gié tr| quydn mua = Max {0; (Gi4 ¢d phiéu - Gia phat
hanh quyén mua) x tj & chuyén dbi}

Chirng khoén phai sinh

14, | Chirng khoan phéi sinh | Gia dong clra tai ngay giao dich gan nhat trwdc ngay
niém yét dinh gia.

1. | Chtrng khoan phdi sinh | Gia xéc dinh theo phuong phap khéc dé duoc Ban Pai
niém yét khdng c6 giao | dign QuY chAp thuan duoc néu chi tiét trong S6 tay
dich trong vong 2 tuan | dinh gla.

tré ién

Céc tal san khac

16. | Cac tal san dwoc phép | Glaxéc dinh theo phuong phap khéc d8 dwoc Ban Dai
d&u tw khac dlén Quff chap thuan dwec néu chi tiét trong sb tay
dinh gia.
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Cdng ty Lién doanh Quan ly Quy Bau tw Chirng khoan Vietcombank
Qu§ Pau tu can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH GIC’A NIEN PO (tiép theo) B06g-QM
vao ngay 30 thang 6 n&m 2018 va cho ky ké toan sau thang két thuc cling ngay

3.5

3.6
3.6.1

cAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céac khodn déu tw (tiép theo)

Chém dit ghi nhén ‘

Céc khodn dau tw ching khoan dwoc chdm dt ghi nhén khi quyén dugc nhan ludng tién t
khodn dAu tw chirng khoan d6 d& cham durt hodic Quff §8 khong con nédm gite phén lén rdiro
va loi Ich gén lién véi quyén sé& hiku ching khoan,

Gia vén clia chivng khoan kinh doanh duoc tinh theo phuwong phap binh quén gia quyén.

Céc khodn dau tw dem di thé chdp _

Cac khodn dAu tw vao tral phiéu Chinh phil ¢6 thé dugc Quf mang di thé chép trong céc giao
dich ban va cam két mua lai trai phiéu Chinh phu.

G4 trj tal sén rong va gid trj tal sén rong trén mot don vj quy

Gla tri tai san rong 1a tdng gia tri céc tai sén do QuY s& hiru trir di tdng no phai tré c6 lién
quan (nhw phl quan Iy, phi giam sat, phi Iy ky, phl quén trj Qug, phi dai ly chuyén nhwong
va cac chi phi khac) tai ngay trudc ngay dinh gia.

Gia trj tai san rong cliia mét don vi quy bing gié tr| tai san rong clia QuY chia cho tdng sb don
vi qu§ dang lwu hanh tai ngay giao dich gan nhét tredc ngay dinh gia. Gia tri tai san rong
dwoc Iam tron theo quy dinh Inh viec ké toén, kiém toén.

Céc giao djch vé vén va thing dw von
Vén cha s& htru

C4c chirng chi quy vol quyén hudng cb tire duge phan loai thanh vén gép cia hha dau tw,
trong @6 bao gdm vén gop phat hanh va vén gop mua lal.

Vén gép phat hanh phan &nh sé vén nha dau tw gop ban dAu va gop bd sung. Khi Cong ty
Quan Iy Quf nhan duoe két qua gidi téa phong téa v& s6 tidn thu hop 16 khodan gép vén dau
ty va két qua xac nhan vén gop nha dau tw hop 16 cla dai ly chuyén nhwqrn% (trwong hop
phat hanh 18n ¢du); gidy bao co clia Ngan hang Giam sat kém bang phéan bd tién thu bén
chirng chi qu v& s6 tién thu hop 18 clia cac nha d@Au tu (trudng hep phét hanh céc 1n tiép
theo), Cong ty Quan Iy Qu 1am cén ct ghi nhan vén gop phét hanh.

vén gép mua lal phan &nh viéc mua lai chiing chl quy clia nha d3u tw. Can ¢t vao xac nhéan
clia dai ly chuyén nhwong kém bang tdng hop céc 18nh mua lai chirng chl qu§ cta nha dau
tw, Cong ty Quan Iy Qu§ ghi nhan von gép mua lai.

Chénh l&ch gitra vén gop phét hanh va vén gép mua lai chinh ia vén gép clia nha dau tw.

Thaing dw vén bao gbm: théing du vén phat hanh va thang dw vén mua lai.

»  Thang du von phat hanh la chénh léch gitta gié phat hanh chieng chi quj va ménh gia.
Thang dw vén phat hanh khong phat sinh & lan d&u phat hanh chieng chi quy.

»  Théng duw vén mua lal 14 chénh lgch gita gia don vi Quy mua lai va ménh gia.
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Qu§ Dau tw can béng chién luvgc VCBF

THUYET MINH BAO CAO TAI CHINH GITA NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho Ky ké toan sau thang két thuc cing ngay

3.6
3.6.2

3.6.3

3.7

3.8

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Céc giao djch vé vén va thing dw vén (tiép theo)
Loi nhudn chwa phén phdi

Lot nhuan chwa phan phdi phan anh 18§18 chwwa phan phéi tai thoi didm bao céo, bao gdm Ioi
nhuan d4 thwe hién va Igi nhuén chua thyc hién.

Loi nhuan &8 thwe hién 1a sb chénh léch gitra tdng thu nhap, doanh thu v&i tong cac khodn
chi phi ctia Quy 10y ké phat sinh trong kY.

Lol nhuan chua thye hién 1a sb chénh léch gita téng gia trf 18], 16 danh gid lai cla cac khoan
dAu tw thuoc danh muyc dau tw clia Qu 1ty ké phat sinh trong kY.

Cubi ky ké toan, Quf xac dinh loi nhuan &4 thire hién va loi nhuén chwa thye hién trong ky
va ghi nhan vao "Lei nhuén chuwa phén phér'.

Loi nhudn/Tai sén phén phéi cho nha déu tw

Khoan muc nay phan anh s 1o nhuén/tai san da phan phéi trong ky cho nha dau tw va viée
két chuyé&n sé loi nhuan da phan phdi sang tai khoan "Loi nhudn chua phén phdi' vao cubi
ky.

Qu§ m& ghi nhén loi nhuén/tai sén phéan phéi cho nha dau tw theo Ban cdo bach, Quyét dinh
cia Ban Bal didn Quf duoc Gy quyén (& ki gan nhat), Ngh quyét clia Bal hol Nha dau tu,
phll hgp voi Pidu 1& clia Quy m& va quy dinh cla phap luat chirng khodn hién hanh.

Céc khodan phai thu

Céc khoan phai thu dwec trinh bay trén bao céo tai chinh gitva nién do theo gia tr| ghi s céc
khoan phai thu ttr ban cac khoan dau tw, ¢ tire, tidn 141 tir cac khodn dau tw va cac khoén
phai thu khéc.

Céc khodn no phal thu dwoc xem xét trich ap du phong rdi ro theo tudl ng qua han clia
khoan no hodc theo di kién tdn thét c6 thé xay ra trong trung hop khoan ng chua dén han
thanh toan nhung td chire kinh té 1am vao tinh trang pha san hodc dang lam thil tue giai thé;
ngwdi ng mAt tich, bd trén, dang bj cac co' quan phap luét truy t8, xét xtr ho&c dang thi hanh
an hodc @4 chét, Chi phi dy phong phat sinh duoc hach toan vao chi phl hogc thu nhap trong
ky. Trong d6, dw phong lién quan dén phai thu ban chirng khoan dwge ghi nhan lam tang chi
phi trong ky, dy phong lién quan dén cd tire, tréi tir va Lai tién gli dwgre ghi nhan am gidm
thu nhap trong k. ‘

Dbi voi cac khodn ng phai thu qua han thanh toan thi mie trich lap dy phong theo huwong
dén clia Théng tw sb 228/2009/TT-BTC va Thong tw sb 89/2013/TT-BTC stva adl, bd sung
Thong tw sé 228/2009/TT-BTC nhu sau:

Théi gian qué han Mure trich dw phong
Tl trén sdu (06) thang dén dwéi mot (01) ndm 30%
Tir mot (01) ndm dén duoi hai (02) nam 50%
Ti hai (02) nam dén duéi ba (03) ndm 70%
T ba (03) ndm trd 1én 100%

Céc khodn phai tra va chi phi trich trwérc

Cac khoan phai tra dwgce trinh bay trén bao cao tai chinh gitra nién d6 theo gia gbc clia cac
khoan phai tra cho hoat dong mua lai chirng chi qug, phai tré cho hoat @dng kinh doanh chi*ng
khodn, phai tra thil lao Ban dai dién Quf, phai tra cho Céng ty Quan ly Quf va Ngén hang
Giam sat va cac khodn phai tra khac.
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Céng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Bau tw can béng chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH GICYA NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho Ky ké toan sau thang két thiic cling ngay

3.9.1

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan chi phi

Céc khoan chi phi dwoc hach toan trén co s& dbn tich. Quff phat sinh mat sé chi phi chli yéu
nhw sau:

Phi quén ly danh myc déu tw

Phi quan Iy danh myc dau tw bao gém Phl quan Iy quy, Phi dich vu quén tri quy va Phi dich
vy dai ly chuy@n nhugng. Theo quy dinh ola Thong tw s6 38/2011/TT-BTC ngéy 16 thang 3
ndm 2011 thi phi quan Iy danh myc dau tw ma Quf phai tré cho Cong ty quan Iy quf tdi da la
2% gia trj tai sén rong ('NAV") clia qufl.

(i) Phiquén ly quff
Phl quan 1y quy 1& 1,5% mot ném tinh trén gia trj tai s&n rong clia Quy tal ngay trudc ngay
dinh gia, dwoc ghi nhan vao chi phi ctia QuY tai méi ky dinh gi4, va duoc thanh toén hang
thang cho Céng ty Quan ly QuY. 86 phl tré hang thang la tdng s6 phi duwge tinh va trich
lap cho céc ky dinh gia trong thang.

Phi quan Iy quf duoc tinh theo cdng thire nhu sau:
Phi quan ly quy = 1,5% * Gia trj tai san rong tai ngay truéce ngay dinh gia Sé ngay thye
t trong ky dinh gia/ S& ngay thye té trong ném (365 ngay).

(i Phi djch vy quén trj Quy

Phi dich vy quan tri qu§ la 0,04% gié trj tai san rong mét nam tinh trén gia trj tai san rong
tal ngay trudc ngdy dinh gia (mre toi thidu duo'c midn ap dung trong vong séu thang, cac
thang sau d6 téi thiéu 1a 18.000.000 ddng méi thang), dwec ghi nhén vao chi phi clia Quy
tal mi ky dinh gia, va dwee tré cho tb chirc cung cap dich vy hang thang dé the hién
dich vy quan tri qu§ cho Quf. S6 phi tré hang thang la tdng sb phl dwoce tinh va trich lap
cho cac ky dinh gia thye hign trong thang.

Phi dich vy quan trj qu§ dwoc tinh theo cong thire nhu sau.
Phi quan tr| qu§ = 0,04% * Gid trj t&i san rong tai ngay trwec ngdy dinh gia ™ S6 ngay thye
t& trong nam dinh gid / S ngay thyc té trong ném (365 ngay).

(ifiy Phi djch vy dai ly chuyén nhuong

Phi dich vy dai ly chuyén nhuong 1a 10.000.000 ddng mdi thang cdng véi 0,01% gia tri
giao dich/1 giao dich ddi voi cac giao dich trong théng tlr sé 401 tr& i, dwoe ghi nhén
vao chi phi clia Quy tai mdi ky dinh gia, va dwoc tré cho td chirc cung cép dich vy vao
thang 1 va thang 7 hang nam dé& thye hién dich vy dai Iy chuyén nhwong cho QuY.

Phi dich vy dal Iy chuy&n nhueng hang thang duoc tinh theo céng thirc nhw sau:

Phi dai ly chuyén nhweng = 10.000.000 + 0,01% * Gid trj giao dich trong thang (t& giao
dich s6 401 trd di).
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Cong ty Lién doanh Quan Iy Qu§ Pau tw Chirng khoan Vietcombank
Qu§ Pau tw can béng chién lvoc VCBF

THUYET MINH BAO CAO TAI CHINH GIC’A NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho ky ké toan sau théng két thiic cung ngay

3.9
3.9.2

3.9.3

3.9.4

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khoan chi phf (tiép theo)
Phi gidm sat

Phi giam sat 1a 0,04% trén gia tr tai san rong cla Quy tai ngay gén nhét trivée ngay dinh gia
(mirc t8i thidu 14 11.000.000 ddng méi théng ap dung trong vong s4u thang dwoc tinh tir ngay
¢6 hiéu lyc clia ban Didu 18, cac thang sau d6 tol thiéu la 18.000.000 ddng méi thang), duoe
ghi nhan vao chi phi clia Quf tai mdi ky dinh gi4, va dwoc trd cho Ngén hang Giam sat hang
thang d& thye hign cac dich vy giam sét cho Quy. S6 phl tré hang thang 14 tdng s6 phi dwoe
tinh va trich 1ap cho cac ky dinh gia thyc hién trong thang. Mtrc phi gidm sat s& nam trong
khung quy dinh (néu c6) cla luat hign hanh.

Phl giam sat dwoc tinh theo cong thirc sau:

Phi giam sat = 0,04% * Gia tri tal sén rong tal ngay tredc ngdy dinh gia * S6 ngay the té
trong ky dinh gid / S6 ngay thyc té trong nam (365 ngay).

Phl lweu ky

Phi Iwu ky 1a 0,04% trén gia trj tai san rong clia Quf tai ngay gén nhét trwdc ngay dinh gia
(mrc 61 thiéu 1a 11.000.000 dbng méi théng ap dung trong vong sau thang duoc tinh tir ngay
¢6 hiéu lyc clia ban Didu 18, cac thang sau d6 tdi thiéu ia 18.000.000 ddng mbli thang), dwec
ghi nhan vao chi phi cla Quf tai mdi ky dinh gia, va duoc trd cho Ngan héng Glam sat hang
thang @& thye hién cac dich vy Iu ky cho Quf. S6 phi tré hang thang la tong 86 phi dugc
tinh va trich 1ap cho cac ky dinh gia thiee hign trong thang. Mtec phi trén khoéng bao gbm céc
phl leu ky phai thanh toan cho Trung tam leu ky, phi giao dich chitng khodn, v.v. Mirc phi
{u ky s& ndm trong khung quy dinh (néu cd) cia luét hién hanh.

Phi Iwu ky dwec tinh theo cong thirc sau:

Phi lwu ky = 0,04% * Gié trj tai san rong tai ngay truée ngay dinh gia * S6 ngay thiee té trong
ky dinh gia / S8 ngay thye té trong ndm (365 ngay).

Phi giao djch chirng khoan

Quf ¢6 nghta vy phai trd cho Ngan hang Giam sat mét khodn phi giao dich chirng khoan la
220.000 VND/giao djch.
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Céng ty Lién doanh Quan Iy Quy Pau tw Chirng khoan Vietcombank
Quy DAu tw can béing chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH GIC’A NIEN DO (tiép theo) B0Bg-QM
vao ngay 30 thang 6 ndm 2018 va cho ky ké toan sau thang két thuc cing ngay

3.10

3.11

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Ghl nhén doanh thu

Doanh thu duwoc ghi nhén khi Quff ¢6 khd néng nhén duwge cac loi ich kinh té co thé xac dinh
duoe mot cach chéc chén, Céc diéu kién ghi nhén cy thd sau day cling phai dwgc dap ing
trwede khi ghl nhan doanh thu:

Cé te

Thu nhap tir ¢ ttre duoe ghi nhan khi quyén dwec nhén khoan cB tirc clla Quy véi tw cach
1& nha dau tw dwgc xac lap. '

Tién 18i

Doanh thu dwoc ghi nhan khi tin 181 phét sinh trén co s& dén tich (c6 tinh dén loi tiee ma tal
san dem lai) trie khi kha néng thu hdi tién 1&i khéng chac chan.

Thu nhép tr hoat dng kinh doanh chirng khoéan

Thu nhap tir hoat ddng kinh doanh chirng khoan dugc ghi nhan trong béo cao thu nhap khi
nhan duwgc Thong bao két qua giao dich kinh doanh chirng khodn tir Trung Tam Lwu ky Ching
khoan Viét Nam d& dugc kidm tra bdi Ngan hang Giam sat (d6i véi chirng khoan g4 niem yét)
va khi hoan tat hop ddng chuyén nhuong tai san (46i voi chirng khoan chua niém yét).

Thué

Theo céc quy dinh hién hanh tai Viét Nam, Quy khéng phai tra thué thu nhap doanh nghiép.
Tuy nhién, Qug c6 trach nhiém khéu trie thué clia cac ca nhan va tb chirc tham gia trong cac
giao dich sau:

Giao djch tré ¢d trc cho nha déu tw

Kh Quf tra cd tirc cho nha dau tw, Cong ty Quan Iy Quy phai tuan th( quy dinh khéu trir vé
nop thué theo Thong tw sb 78/2014/TT-BTC ngay 18 thang 6 nam 2014, Théng tw sb
111/2013/TT-BTC ngay 15 thang 8 néam 2013, Théng tw 86 92/2015/TT-BTC ngay 15/06/2015
hwéng dan thye hién thué gid tri gia téng va thué thu nhap ca nhan ddi véi ca nhén cw trl co
hoat déng kinh doanh; hwéng dan thirc hién mot s& ndi dung stra Gi, bd sung vé thué thu
nhap c4 nhan quy dinh tal luat sta ddi, bd sung mot sé didu clia cac Luat vé thué s
71/2014/QH13 va Nghj dinh s6 12/2015/ND-CP ngay 12 thang 2 nam 2015 cla chinh phl
quy dinh chi tiét thi hanh luat stra a8, bd sung mot s6 didu cia cac luat vé thué va sira ddi,
bd sung mot sb didu ciia cac nghi dinh vé thué, Théng tw 56 96/2015/TT-BTC ngay 22 théng
6 ndm 2015 huéng dan v thué thu nhap doanh nghiép tal Nghj dinh 86 12/2015/NB-CP ngay
12 thang 2 n&m 2015 cla chinh phu quy dinh chi tiét thi hanh luat stra dbi, bd sung mot s6
didu clia cac luat vé thué va siva d6i bd sung mot sb didu cia céc nghi dinh vé thué va sira
@i, b sung mot sb didu clia Théng tw s 78/2014/TT-BTC ngay 18 thang 6 ndm 2014, Théng
1 86 119/2014/TT-BTC ngay 25 thang 8 nam 2014, Thong tw sé 151/2014/TT-BTC ngay 10
thang 10 n&m 2014 cla BY tai chinh, Céng vin sb 10945/BTC-TCT ngay 19 thang 8 nam
2010 v& chinh séch thué ddi véi viéc chia co tike cho t& chure du tu.

Theo d6, khi Quf tra cb tre cho cac té chire d@Au tw, khong phan biét t& chire dau tw tron

nwde hodc nwéc ngoal, Cong ty Quan Iy Quy can gitr lai 20% | nhuén duge phan phoi
(ngoai trir phén @i nhuan dugc phan phéi ma d4 chiu thué thu nhép doanh nghiép & khéu
trirdc va I trai phiéu thu duoc tie trél phiéu thude dign mi&n thué theo quy dinh ctia phap
uat). Pdng thei, khi Quy tré cd tire cho ca nhan dAu tw vén, Céng ty Quan Iy Qug co trach
nhiém khéu trir s6 thué thu nhap ca nhan béng 6 ¢b tire méi 14n trd nhan vol thué suét 5%.
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Céng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Qu§ DBau tw can bang chién lvoc VCBF

THUYET MINH BAO CAO TAI CHINH GIC’A NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho ky k& toan sau thang két thic cung ngay

3.1

3.12

3.13

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Thué (tiép theo)

Giao dich mua lai chirng chl quy

Coéng ty Quan Iy Quy cling c6 nghta vy khéu tr» va nop thué déi vai giao dich mua lai chivng
chl qu§ tir c& nhén (trong nuéc va nuéc hgoai) va giao dich mua lai chirng chl quy tt nh@ng
th chive dugc phén loai la té chire nwde ngoai theo quy dinh v& quan Iy ngoai héi. M thu
&p dung 1a thué cho viéc chuyén nhugng ching khoan chua niém yét 14 0,1% trén gia trj
chuy&n nhurgng theo Thong tu 86 78/2014/TT-BTC ngay 18 thang 8 nam 2014, Théng tw b
111/2013/TT-BTC ngay 15 théng 8 n&m 2013 va Théng tw 88 103/2014/TT-BTC hgay 6 thang
8 nam 2014 do Bd Tai chinh ban hanh,

Qug khéng git» lai tién thué a6 voi phén thu nhép clia nha dau tw 1a td chire trong nwde do
d6 td chirc trong nude tw chiu trach nhiém ke khai va nép thué déi véi phan thu nhap nay.

Cac bén lién quan

Céc ben/ngudl dwoc xem |4 cb lign quan néu mot bén/ngudi cd kha néng, trirc tiép hodc gian
tiép, kidm soat hogic c6 anh hudng dang ké d6i v&i bén Kia trong viéc dua ra céc quyét dinh
tai chinh va hoat déng kinh doanh. Céc bén cling dwgc xem la ¢6 lién quan néu cac bén clng
chiu sy ki8m soat chung hogic cing chju dnh hwdng dang ké chung. Céc Quf dau tw khac
dwdi sy quan Iy clia Cong ty Quan Iy Qu, Cong ty Quan Iy Quy va cac cb dbéng cla Cong ty
Quan Iy Quy dwec xem 1a cac bén lién quan voi Quf. Trong viée xem xét méi quan hé cla
tirng bén lién quan, ban chat clia mél quan hé dwgc chd ¥ chir khong phai chl 14 hinh thirc

phap 1y.
Céc chi tiéu ngoal béo céo tinh hinh tai chinh gitra nién dé

Céc chl tieu ngoal bao céo tinh hinh tai chinh gilva nién 44 theo dinh nghta trong Théng tw
198 v& ché @6 ké toan ap dung dél voi quj mé trinh bay trong thuyét minh twong ng cla
bé&o cao tai chinh gilra nién d§ nay.
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Dau tw cén bang chién lwoc VCBF

THUYET MINH BAO CAO TAI CHINH GIT'A NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho ky k& toan sau thang két thuc cling ngay

3.
3.14

3.16

CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Cong cy tai chinh
Cong cy tai chinh — Ghi nhén ban déu vé trinh bay

Tai san tai chinh

Theo Théng tw sé 210/2009/TT-BTC do BY Tai chinh ban hanh ngay sau thang 11 ndm 2009
huéng d&n ap dung Chudn mipc Béo céo Tai chinh Quéc té v& trinh bay béo céo tai chinh va
thuyét minh théng tin déi véi cong oy tal chinh (“Thong tw 210"), tai san tai chinh dwgc phan
loai mot cach pht hop, cho myc dich thuyét minh trong béo céo tai chinh, thanh tai san tai
chinh dwoe ghi nhan theo gia tri hop 1y théng qua bao cao két qua hoat ddng kinh doanh, cac
khoan cho vay va phai thu, cac khon dau tw ndm gite dén ngady d4o han va tal san tai chinh
s&n sang dé ban. Quf quyét dinh viéc phan loai céc tai san tai chinh nay tal thoi didm ghi
nhan ban dau.

Tai thoi didm ghi nhan 1&n ddu, tai san tai chinh duoc xac dinh theo nguyén gid cdng vai chi
phi giao dich tryec tiép c6 lien quan.

Céc tai san tal chinh clia Qu§ bao gdm tidn va cac khodn tién gl ngén han, cac khoan phai
thu va dup thu cd tirc, tién 14i cac khodn dau tw, ching khodn va tréi phiéu doanh nghiép niém
yét va chuwa niém yét.

No phai tra tai chinh

No phai tra tai chinh theo pham vi ciia Thong tw 210, cho myc dich thuyét minh trong bao
c4o tai chinh, dwoc phan loal mot cach pht hop thanh cac ne phai tra tai chinh dwoc ghi
nhan théng qua bao céo két qua hoat ddng kinh doanh riéng, hoac cac khodn n¢ phai tra tai
chinh dwoc xac dinh theo gia tr phan bd. Quf xac dinh viéc phéan loal cac no phal tra tai chinh
thevl diém ghi nhan ban dau.

TAt ca no phai tra tai chinh dwec ghi nhan ban déu theo nguyén gia trir céc chi phi giao dich
tripe tiép ¢6 lién quan.

No phai tra tai chinh clia Quy bao gbm céc khodn phai tra v& mua cac khodn dau tw, khodn
phai tra cho cac Pai ly phan phéi chieng chi qug, chi phl phai tra, phai tra cho nha d&u tw vé
mua va mua lai chieng chi quy, phai tré phi dich vy quén Iy Quf.

C6ng cy tai chinh — Gid tri sau ghi nhén ban déu

Hién tai, Thong tw 210 khéng ¢6 hwrong d&n vé viec xac dinh lai gia trj clia céc cong cu tai
chinh sau ghi nh&n ban g4u. Do d6 gia tri sau ghi nhén ban dAu clia cac cdng cy tai chinh
dang dugc phan anh theo gia gbc.

Bu trir céc cong cuy tai chinh

Cac tai san tai chinh va ng phai tra tai chinh dwgc bu trir va gia tri thuan sé& dugc trinh bay
trén bang can dbi ké toan néu, va chi néu, Qui cé quydn hop phap thire hién viée bu trlr cac
gi4 trj & dwgc ghi nhan nay vaco y dinh bi triy trén co s& thudn, ho#c thu dwoc céc tai san
va thanh toan ng phai trd dong thoi.

S& dw bdng khéng
Céc khodn muc hay sé du dugc quy dinh trong Théng tw 198 vé ché do ké toan ap dung abi

v&i quy mé khéng dugce thé hién trong bdo c4o tai chinh gitka nién d¢ nay thi dwge hieu 1&
c6 56 duw b&ng khong.
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Cong ty Lién doanh Quan Iy Quy Dau tw Chirg khoan Vietcombank
Qu§ PAu tu can béng chién lvec VCBF

THUYET MINH BAO CAO TAI CHINH GICPA NIEN DO (tiép theo) B06g-QM
va0 ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thac cling ngay

4-

TIEN GU'l NGAN HANG VA TUONG BUONG TIEN

Ngay 30 théng 6 Ngay 31 thang 12

ndm 2018 nédm 2017
VND VND

Ti&n gl tai ngan hang gidm sat va Iu ky
cho hoat déng clia Quf 3.243.837.720 6.005.5653.257
Tidn gl 66 ky han dwdi 3 thang
(Thuyét minh 6} (*) 7.000.000.000 8.225,259.694
Tidn gi¥i ca Nha dau tw vé mualban
chipng chi quyf 1.223.696.,391 1,856.659.336

11.467.534.111 16.087.472.287

(*) Tidn gi¥i c6 ky han dudi ba thang la khoan ti&n gl c6 ky han 1 thang tai Ngan hang TMCP
Quan §oi voi 18i suét 4,6%/nam.

CAC KHOAN PAU TU THUAN
Ngay 30 théng 6 ném 2018
Chénh léch
Gidmua Gid trjthjtrwdng  dénh gia lal
VND VND VND
C& phiéu niém vét 190,499.265.279 206.015.422.050 16.516.156.771
Tign givi co ky han trén 3 thang ‘
(Thuyét minh 6) 41.663.511.226 41,663.611.226 -
Trai phiéu doanh nghiép niém yét (*) 156.053.050.000 16.123.369.460 70.319.450
Trai phiéu doanh nghiép chwa niém
yét (**) 6.700.000.000 6.881.637.737 181.837.737
253.915.826.505 269.683.940.463 15.768.113.958
() Khoan myc trai phiéu doanh nghiép niém yét 14 cac trai phiéu do Céng ty C6 phan Tap

(")

doan Masan phat hanh ngay 8 thang 9 nam 2017, @40 han ngay 8 thang 9 ndm 2019,
ménh gig 100,000 VND/trai phiéu, ky han 2 nam, I8i dwec tré sau, dinh ky sau thang/lan.

Khoan muyc trai phiéu doanh nghiép chua niém yét la céc tréi phiéu do Céng ty C& phén
Viglacera Tién Son phat hanh ngay 16 than 6 n&m 2017, dao han ngay 16 thang 6 ném
2020, ménh gia 100.000.000 VND/tréi phieu, ky han 3 nam, 1&i quoc tra sau, dinh ky
sau thang/lan.

CAC KHOAN PHAI THU

Ngay 30 théng 6 Ngay 31 théng 12

ndm 2018 n&m 2017
"VND VND
Phai thu v& ban céc khoan ddu tw, dy thu cé tirc
va tién 13i cac khoan dau tw
Dy thu tién |4 te tién glri c6 ky han (i) 2.141,020.837 2.067.798.827
Dy thu ¢ tiree (i) 1.055.092.000 471.790.100
Dy thu tidn 13i tiy trél phiéu doanh nghiép 457.407.534 41,643.836

3.653.520.371 2,581.232.763
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Céng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Qu§ DAu tw can bang chién lvoc VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN B (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thuc cing ngay
6. CAC KHOAN PHAI THU (tiép theo)
(i) Chi tiét dup thu 18i tidn givi c6 ky han tai ngay 30 thang 06 ndm 2018:
L&i dw thu tai
ngay 30 théng 6
S6 tidn géc Ky han  Léi suét n&m 2018
VND (théng) (%/ndm) VND
Tién givi c6 ky han khéng
qua ba thang
(Thuyét minh 4) 7.000.000.000 22.936.987
Ngén hang TMCP Quén doi 5.000.000.000 1 4,60% 16.383.562
Ngan hang TMCP Quéan di 2.000.000.000 1 4,60% 6.663.425
Tién givi ¢6 ky han trén
ba thang (Thuyét minh 5) 41.663.511.226 2.118.083.850
Ngan hang TMCP A Chau -
Chi nhanh Téan Thuan 12.631.664.247 18 7,40% 688.069.375
Ngan hang TMCP A Chau -
Chi nhanh Tan Thuan 10.709.593.664 18 7,40% 611.993.780
Ngan hang TMCP A Chau -
Chi nhanh Téan Thuan 5,000.000.000 13 7,00% 270.277.779
Ngan hang TMCP Viét Nam
Thinh vugng 6.164.519.775 18 7,70% 202.871.812
Ngan hang TMCP Viét Nam
Thinh viong 4,000.000.000 18 7,70% 127.419.178
Ngan hang TMCP Vigt Nam
Thinh vugng 3.157.833.640 18 7,40% 217.451.926
48.663.511.226 2.141.020.837
(ii) Chi tiét dy thu ¢4 tire nhuw sau:
Ngay 30 thang 6  Ngay 31 thang 12
ndm 2018 ném 2017
M4 chieng khoan VND VND
Svi 386.340.000 -
PAC 380.670.,000 -
DRC 163.440.000 -
PTI 80.640.000 -
AST 44,000.000 -
TRA 2.000 4.000
VNM - 178.363.500
VNR - 104,500.000
FOX - 97.200.000
DHG - 81.921.000
QNS - 9.800.000
PNJ - 1.800
1.056.092.000 471.790.100
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GICA NIEN BO (tiép theo)
vao ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thic cling ngay

7.

10.

1.

PHAI TRA VE MUA CAC KHOAN DAU TV

B0Bg-QM

Ngay 31 théng 12
ném 2017
VND

Ngay 30 théng 6

n&m 2018

M4§ chieng khoén VND
MWG 344.816.450
QNS -
VsC -

1.079.176.340
248.772.600

344.816.450

1.327.948.940

PHAI TRA CHO CAC PAI LY PHAN PHOI CHING CHI QUY

Ngay 30 thang 6  Ngay 31 thang 12
ndm 2018 ném 2017
VND VND
Phai tra Cong ty Quan ly Qu¥ 267.449.736 154,324.164
Phal tra cho cac Bai Iy phan phéi 267.449.736 154.336.254
534.899.472 308.660.408

CHI PHI PHAI TRA
Ngay 30 thdng 6  Ngay 31 thang 12
nédm 2018 n&m 2017
VND VND
Phai tra chi phi kiém toan 131.457.534 66.000.000
Phai tréa chi phi th lao Ban Dai dién Qu¥ 27.000.000 -
Trich trwdre phi quan ly thudng nién 4.958.904 10.000.000
163.416.438 76.000.000

PHAI TRA CHO NHA BAU TU VE MUA CHUNG CHI Quy

Ngay 31 théng 12
ném 2017
VND

Ngay 30 théng 6
h&m 2018
VND
Phai tra cho nha dau tw vé mua chirng chi qu
dang ch® hoan thanh thi tuc xac nhan s& hiru
: 172.201.900

chirng chi qu§

1.711.014.000

PHAI TRA CHO NHA PAU TU VE MUA LAI CHUNG CHI QUY

Ngay 30 thang 6  Ngay 31 thang 12
n&m 2018 h&m 2017
VND ; VND
Phai tra cho nha dau tw v& mua lai ching chi quy
1.643.710.770 145.645.336

hop 1& dang chr hoan thanh tha tuc thanh toan
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Cong ty Lién doanh Quan Iy Qu§ Dau tw Chirng khoan Vietcombank
Qu§ Bau tw can béng chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GICA NIEN DO (tiép theo)
vao ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thlic cling ngay

12.

13.

14,

PHAI TRA D|CH VY QUAN LY QUY MO’

Phai tra phi quén Iy Quy

Phai tra phi dich vy Dal ly chuyén nhuong

Phai tra phl dich vy giém sat
Phai tra ph! dich vy quén trj QuY

Phai trd phi dich vy lwu ky tai sén Quf
Phai tra phi giao dich chirng khoan

TINH HINH BIEN BONG VON CHU 8O’ HOU

Vén go6p phét hanh
86 lwgng (chieng chi quy)

Gl trj ghi theo ménh gia

Théng dw vén

Tdng gi4 tri phat hanh

chirng chi quy
Vén gép mua lai

Sé lweng (ching chl quy)
Gia trj ghi theo ménh gia

Théng dw vén

Téng gia trj mua lai chirng

chi quy

$8 lwong chivng chi qu§
hién hanh (ching chl quy)

Gla trj vén gép hién hanh
Lo nhuén chwa phan phéi

NAV hién hanh

NAV hién hanh trén 1

chirng chi quj

LQI NHUAN CHUWA PHAN PHOI

Lol nhuén d4& thire hién

Loi nhuan chuwa thwe hién (Thuyét minh 18)

B06g-QM
Ngay 30 thang 6  Ngay 31 théng 12
hém 2018 n&m 2017
VND VND
1.073.330.516 312,767.911
66.000.000 66.000.000
19.800.000 19.800.000
19,800.000 19.800.000
18.000.000 18.000.000
4.400,000 5.940.000
1.201.330.516 442.307.911

Phét sinh
S6 duw déu ky trong ky S6 dw cubi ky
VND VND VND
17.250.933,04 3.653.593,06 20.804.526,10
172.609.330.400 36.535.930.600  208.045.261.000
55.999.826.316 37.088.445.960 93.088,272,276
228.509.156.716 73.624.376.560  302.133.533.276
(4.5637.016,50) (1.486.272,19) (6.023.288,69)
(45.370.165.000)  (14.862.721.900)  (60.232.886.900)
(20.868.594,951)  (14.593.606.436)  (36.452.201.387)
(66.228,759.951)  (29.456.328.336)  (95.685.088.287)
12,713.916,54 2.167.320,87  14.881.237,41
162.280.396.765 44.168.048.224  206.448.444,989
89.471.520.736  (15.196.072.743) 74.275.447.993
251.751.917.501 ' 280.723.892.982
19.801,28 18.864,28
Ngay 30 thang 6 Ngay 31 thang 12
nam 2018 ndm 2017
VND VND
58.507.334.035 40.095,671.008
15.768,113.958 49.375.849.728
74.275.447.993 89.471.520.736
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Cong ty Lién doanh Quan ly Quy DAu tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lugc VCBF

15.

THUYET MINH BAO CAO TAI CHINH GICA NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 ndm 2018 va cho ky ké toan sau thang két thuc cling ngay
cO TUC PUQC CHIA

Cho ky ké toén Cho ky ké toén
séu thang két thuc  sdu thang két thic
ngay 30 théng 6 ngay 30 théng 6
ndm 2018 ndm 2017
VND VND
Cb tic thire nhén 4.123.487.400 2.277.383.200
Cb tire dy thu 1.055.092.000 483.135.000
5.178.579.400 2.760.518.200

Chi tiét ¢b tire thywe nhéan trong ky nhuw sau:
Cho ky ké toén Cho ky ké toén
séu thang két thdc  séu thang két thuc
ngdy 30 théng 6 ngay 30 théng 6
ném 2018 ndm 2017
Mé chirng khodn VND VND
NCT 489.600.000 279.000.000
MBB 312.162.000 297.297.600
PGC 286.920.000 12.000.000
FPT 270.828.000 157.002.000
NT2 270.240.000 88.192.000
PET 265.600.000 -
VSC 255.006.000 -
DGC 248.646.000 -
SAS 205.504.000 -
BMP 198.200.000 8.000.000
PVS 191.750.000 -
HCM 176.640.000 150.000.000
VNM 167.863.500 221.818.000
PLC 152,200.000 74.000.000
TCL 142.200.000 118.500.000
TCM 122.917.000 -
PME 72,140.000 -
NSC 68.655.000 60.030.000
QNS 63.900.000 -
VHC 60.950.000 -
HDG 50.258.500 34.507.000
REE 24.000.000 -
DHG 20.807.000 129.766.000
MWG 16.500.000 -
PNJ 400 1.600
PVT - 192,100.000
VNR - 125.400,000
ANV - 126.217.000
CAV - 91.000.000
svi - 77.268.000
RAL - 24.000.000
GAS _ - 12.278.000
TRA - 6.000
4.123.487.400 2.277.383.200
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Céng ty Lién doanh Quén ly Quy P3u tw Chirng khoan Vietcombank

Qu§ Dau tw can béng chién luoc VC

THUYET MINH BAO CAO TAI CHINH GICA NIEN

vao ngay 30 thang 6 nam 2018 va cho ky ké todn sau thang két thue cling ngay

16.  TIEN LAl BLPQ'C NHAN

Tidn 12l @4 nhan trong ky
Tidn 14 tir tral phiéu
Ti&n 18i tlr tidn glti c6 ky han

Tidn 131 dy thu dén cudi ky
Ti&n 141 tir tral phiéu
Tién 1&i tir tién glri c6 ky han

17. LAI BAN CAC KHOAN PAU TV

BF
PO (tiép theo) B06g-QM
Cho ky ké toén Cho ky ké toén
séu théng két thuc ~ séu théng két thic
ngay 30 thang 6 ngdy 30 théng 6
ném 2018 ndm 2017
VND VND
711.454.222 406.048.288
431.1956.890 170.866.693
280.258.332 236.181.595

1.936.267.431

1.229.227.932

421.157.534 39.041.096
1.515.109.897 1.190.186.836
2.647.721.653 1.635.276.220

Cho ky ké toan séu théng két thic
ngay 30 thang 6 ndm 2018

Gié4 vén binh quén

Téng gié tri bdn  gia

quyén tinh dén

trong ky cudi ngay giao djch

VND

VND

L&i ban chimg
khoan trong ky
VND

L&i bén chirng
khoéan trong
ky trwée

VND

CA phidu niém yét
Tral phiéu doanh
nghiep chuwa niém
yet

28.372.016.600

3.300.000.000

15.116.665.343

3.300.000.000

13.256.351.167

-

1.7756,388.368

(45.358.333)

31.672.016.500

18.415.666.343 13.256.351.1567 1.730.030.026

18.  CHENH LECH GIAM DANH GIA LAI CAC KHOAN DAU TU CHUA THY'C HIEN

Chénh léch Chénh léch Chénh léch
Gig thj truong  dénh gié lal tal danh gié lai tai danh gié lai
Gia trf mua hodc ngay 30 thdng 6 ngdy 31 thang 12 ghi nhén trong
theo sé ké toén Glatrihop ly ndm 2018 ndm 2017 ky nay
VND VND VND VND VND
C4 phiéu
niém yét 190.499.266,.279 206.015.422.050 15.516.166.771 49,296,574.528 (33.780.417.757)
Tréi phidu
doanh
nghiép 21.753.050.000 22,005.007.187 261,957,187 79.275.200 172.681.987
212.252.316.279 228,020.429.237 15.768.113.968 49,376.849.728 (33.607.735.770)
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Cong ty Lién doanh Quan ly Qu¥ DAu tw Chirng khodn Vietcombank

Qu§ DAu tw can béing chién lugc VCBF

THUYET MINH BAO CAO TAI CHINH GIC’A NIEN DO (tiép theo)

vao ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thiic cing ngay

19.  CHI PHI GIAO D|CH MUA, BAN CAC KHOAN PAU TV

Chi phi giao dich mua céc khoén dau tw
Chi pht giao dich ban céc khoan dau tu

20.  CHIPHI HOAT PONG KHAC

Th lao Ban Dai dién Qu§ (Thuyét minh 28.1)
Phf thwong nién trd cho UBCKNN

Phi Ngan hang

Chi phf khac

49

B06g-QM

Cho ky ké toén Cho ky ké toén
s&u théng két thuc  séu thang két thic
ngay 30 théng 6 ngay 30 thang 6
n&m 2018 ném 2017

VND VND

106.726.267 18,013.599
42,558,024 13,920.358
149.284.291 31.933.957

Cho ky ké toén Cho ky ké toan
séu thang két thuc  séu théng két thic
ngdy 30 théng 6 ngay 30 théng 6
ndm 2018 ndm 2017

VND VND

60.000.000 60.000.000
4,958.904 4,958,909
2.765.332 2,137.982

- 1,764,000

67.724.236 68.860.891
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Céng ty Lién doanh Quan Iy Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GIUA NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 ném 2018 va cho ky ké toan sau thang két thiic cung ngay

24.

24.1

25,

25,1

25.2

TAI SAN NGOAI BANG
Sé lwong chieng chi qu dang lwu hanh

Chi tiét theo thovi gian c6 thé mua fai chirng chl quy:

Ngay 30 théng 6  Ngay 31 théng 12
ndm 2018 ném 2017

Dén mét nam 14.881.237,41 12,713.916,64

CHI TIEU TAI CHINH DANH GIA HOAT BONG QUY

Cho ky ké toén Cho ky ké toén
séu théng két thiue  séu théng két thuc
ngay 30 théng 6 ngay 30 thang 6

ndm 2018 ném 2017
Ty 1& chi phi hoat déng 2,08% 2,14%
Tbc d6 vong quay danh myc 43,37% 21,50%

Ty Ié chi phi hoat déng
T 1& chi phl hoat déng la ty 1& danh gia chi phi Quf tinh cho mét don v| gid trj tai san rong.
Ty |é chi phi hoat dong dwec xac dinh theo cong thire:

Téng chi phl hoat ddng *100 (%)
Gi4 tr] tai san rong (NAV) trung binh trong nam

Ty 18 chi phi hoat déng (%) =

Nherng chi phl khdng bao gém tinh trong chi phi hoat dong clia chi tiéu ty 1& chi phl hoat dong
bao gém:

-~ Chi phl lai vay,
- Chi phl 1al, 18 ty gia héi dodi (bao gdm @4 thuc hién va chuwa thyc hién);

- Thué khiu trr tai ngudn déi voi thu nhap clia cac nha dau tw hosic thué phat sinh tlr céc
khoan thu nhap d4 ndp (thué Thu nhap doanh nghiép), bao gdm ca thué Nha thu;

- Chi phl mua, chi phl bén chirng chi qu§ va céc chi phi khac phat sinh tlr viéc mua, ban
chteng chi quy; va

- Céc khoan cb tirc va cac khoan phan phéi khéc d4 tra cho nha déu tw.

Téc d6 vong quay danh myuc

Tée d6 vong quay danh muc 12 sé quay vong tai san dau tu clia Quy trong mét (1) ném.
Téc do vong quay danh myc dwec xéc dinh theo cong thire:

(T8ng gia tri mua trong ky + Tdng gia trj ban trong ky)/2

*100 (%)
Téec 40 vong quay danh myc =
(%) Gié trj tai san rong (NAV) trung binh trong ndm
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Qu§ Dau tw can béng chién luge VCBF

THUYET MINH BAO CAO TAI CHINH GIUA NIEN DO (tiép theo) B06g-QM
vao ngay 30 thang 6 nam 2018 va cho ky ké toan sau thang két thic cling ngay ,

26,

26.1

MUC BICH VA CHINH SACH QUAN LY RUI RO TAI CHINH

Quy ¢6 rli ro thi treorng, riii ro tin dung va rii ro thanh khoan. Nghiép vy quan Iy rlil ro 1a nghiep
vy khong thé thiéu cho toan b hoat dong clia Quf. Quy cling 44 dwgc Cong ty Quan ly Qu§
xy ding hé théng kidm soat nham dam bao sy cén b&ng & mirc hop ly gitka chi phi rli ro phat
sinh va chi phf quan ly ri ro. Ban Giam dbe Cong ty Quan ly Quy lién tyc theo d8i quy trinh
quan ly rdi ro d& dam béo si can bang hop ly gitea rdi ro va kiém soat rii ro.

Ban Giam déc Cong ty Quan Iy Quf xem xét va théng nhét ap dung cac chinh s&ch quan ly
cho nhirng rdi ro néi trén nhw sau:

R ro thi trwdng

RUi ro thi trwéng 14 rhi ro ma gia trj hop ly ctia cac dong tién trong twong lai cla mét cong cy
tai chinh s& bién dong theo nhirng thay ddi clia gia thj truémg. Gia thi trudng c6 bén loai rii
ro: 1 ro |4 suat, rli ro tién t, rii ro gid hang héa va rii ro vé gid khéc, chéng han nhu rdi ro
vé gia cd phan. Cong cy tal chinh bi anh hedng béi rli ro thi trwdng bao gdm céc khoan tién
g(i va cac khodn dau tw ching khodn.

(i) Ruiro v8 gia chting khoan
Céc ¢ phiéu niém yét va trai phiéu doanh nghiép niém yét do Quf ndm gitr bj dnh hwdn

b&i cac ral ro thi trwdng phét sinh tir tinh khong chéc chan vé gid trj twong lai clia ¢
phiu va trai phiéu dau tw, Quy quan ly rii ro vé gi4 cb phidu va trai phiéu béng cach thiét

lap han mrc du tw.

Tai ngay |ap bao céo tai chinh, gid tri hep Iy cla cac khoan dAu tw vao od phiéu niem yét
clia Quf 14 206.015.422.050 ddng. Néu gia trf thi trwdng clia cac cd phiéu nay gidam 10%
th két qua hoat dong clia QuY s& gidm khoang 20.601.542.205 ddng, phy thudc vao viéc
gidm gia tri nay c6 dang ké hodc kéo dal hay khong. Néu gié tr thi trudmg clia céc cb
phiéu nay tang 10% thl két qua hoat ddng clia Quf sé tang khodng 20.601.542.205 ddng.

Tai ngay 18p béao céo tai chinh, gia tri hop Iy clia céc khoan dAu tw vao trai phiéu niém
yét clia QuY 13 15,123.369.450 dong. Néu gid trj thi trurong cla trai phiéu nay giam 10%
th két qua hoat déng clia Quf sé gidm khodng 1.512.336.945 ddng, phy thudc vao viéc
gidm gia tri nay c6 dang k& hoéc kéo dai hay khong. Né&u gi4 tri thi truéng cla trai phiéu
nay tang 10% thi két qua hoat dong clia QuY s8 téng khodng 1.512.336.945 ddng.

(i) Rai ro 8] sudt

RUi ro 141 suét 1a rdi ro ma gid tr] hop Iy clia cac ludng tién trong twong lai clia mot cong
cu tal chinh s& bién dong theo nhieng thay ddi clia Il suét thi trudng. RUl ro thi trwdng
do thay d8i 18] suAt cia Quy chii yéu lién guan dén tién glri ngan hang va tral phiéu doanh
nghiép ctia Qu§. Nhirng tai sén nay co tinh thanh khodn cao va khéng dwgc Quy ndm

3

gitr nhém myc dich thu loi tir viée cho téng gia.

Cong ty Quan 1y Qu§ quan Iy riii ro I14i suét bing cach phan tich tinh hinh canh tranh trén
thi truding d8 ¢ dwoc céc [ suét co loi cho myc dich clia Quf va van ném trong givi
han quén ly ri ro cla minh.

Cong ty Quan Iy Qug tin rdng rdi ro I4i suat khong ¢6 anh hwdng dang ké dén két qua
hoat dong cia Qu§ do Quf ndm gite chli yéu cac chirng khoan ng' clia cac td chire tai
chinh ¢ 18i suét co dinh.

(iii) Rdi ro tién té
RUii ro tidn 1€ 1a rdii ro ma gla trj clia cac cng cy tai chinh bi thay ddi xuat phat ti nhitng
thay déi vé ty gia.

Quf dugc thanh 1ap va hoat ddng tai Viét Nam vé&i ddng tién bao céo va giao djch chinh
14 VND. RUi ro do si thay ddi ty gia hél doai clia Quf 1& khéng co.
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Céng ty Lién doanh Quan Iy Quy P3u tu Chirng khoan Vietcombank
Qu§ Péu tw can béng chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH GITA NIEN DO (tiép theo) BOBg-QM
vao ngay 30 thang 6 nam 2018 va cho ky k& toan sau thang két thuc cliing ngay

26.

26.2

26.3

MuC BiCH VA CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)
Rui ro tin dung

RGi ro tin dung 1a rdi ro ma mét bén tham gia trong mot cong cy tai chinh hodc hop ddng
khach hang khéng thiec hién hogic khong o6 kha néng thire hién cac nghta vy clia minh theo
cam két, dan dén tdn thit v tai chinh. Qu§ 6 rii ro tin dung tir téi san tai chinh bao gém tién
g ngan hang va cac cong cu tai chinh khac.

Qug chdl yéu duy trl sé du tién gii tai cac ngan hang duoc nhhidu ngudl biét dén & Viét Nam.
RUi ro tién glvi d6i v&i sb duw tién gl tal cac ngén hang duoc quan Iy b&! b phan quén ly dau
tw cda Quf theo chinh sach cda Quy. Quf nhan thay mire d6 tap trung rli ro tin dung d6i voi
tidn gl ngan hang 1a rét thép.

Chinh séch clia Qu 1a GAu tw vao céc cong cy tai chinh clia cac déi tac co uy tin.

B6 phan quén Iy dau tw theo dol chit ché tinh hinh tin dung clia cac doi tac clia Quy (vi du
nhw moi gidi, lwu ky, ngan hang,...) bang cach xem xét tinh hinh tal chinh, kha néng trd ng
clia d6i tac, bao cao tai chinh va thang tin dai ching.

RGi ro thanh khoan

RUi ro thanh khoan 1a riii ro Qu§ gap kho khan khi thye hién cac nghta vy tai chinh do thiéu
vén. Rui ro thanh khoan ctia Qu§ chil yéu phat sinh tr viéc cac tal san tai chinh va ng phai
tra tai chinh c6 cac thol diém dao han I¢ch nhau.

Quf dAu tw chi yéu trén thi trong chiing khoan va cac cong cu tai chinh khag, trong didu
kién binh thwong cia thi treding, ¢6 thé dé dang chuy&n doi thanh tién mat. Qug gidm sat rli
ro thanh khodn thong qua viéc duy trl mot lwong tidn mét va céc khoan trong dwong tién g0
62 d%p (ng cho c&c hoat dong cila Quff va dé& gidm thidu &nh huéng cla nhing bién déng
ve luong tien.
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Cong ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Qu§ Dau tw can bang chién luge VCBF

THUYET MINH BAO CAO TAI CHINH GIUA NIEN BO (tiép theo) B06g-QM
v30 ngay 30 thang 6 nam 2018 va cho ky ké toan sau théng két thuc cling ngay

27.

28.
28.1

THUYET MINH BO SUNG TAI SAN TAI CHINH VA NQ' PHAI TRA TAI CHINH (tiép theo)

Gié tr] hop Iy cGa céc tai san tai chinh va no tai chinh phai tra dwge phan &nh theo glé trf ma
cong cy tai chinh ¢6 thé duoc chuyén @&l trong mét giao dich hién tai gitta cac bén tham gia,
ngoal trir trworng hop bat buge phai ban ho#c thanh 1y.

Quf s dung phuwong phép va gia dinh sau day duoc st dung @& wde tinh gia tri hop Iy:

. Gia trj hop ly clia tién va céc khodn twong duong tidn, cac khodn phal thu, phai tré vé
mua cé&c khoan dAu tw, phai tra cho cac bal ly phan phéi chieng chl quyi, chi phi phéi tra
va phal tra dich vy quan Iy Quf béng voi gia tri ghi 8b clia cac khodn muc nay do nhing
cdng cy nay ¢ ky han ngan.

- G4 tr| hop Iy clia cb phiéu nigm yét dwoc woc tinh theo phwong phap dinh gid quy dinh
tal Thuyét minh 3.4,

- Giatr| hop ly cia tréi phiéu doanh nghigp niém yét va chua niem yét duwoc uéc tinh theo
phureng phap dinh gia quy dinh tai Thuyét minh 3.4.
NGHIEP VU V&I CAC BEN LIEN QUAN VA CAG HQP DONG THEN CHOT KHAC
Nghiép vy v&il céc bén lién quan
a) Congty Quéanly Quf
Cho ky ké toén Cho ky ké toén

sau théng két thuc  séu thang két thic
ngdy 30 théng 6  ngdy 30 théng 6

ném 2018 ném 2017
VND VND
Phi quan Iy Quf 2.080.784.797  1.270.765.594

b) Thi lao Ban Dai dign Quy

Ngoai tidn tht lao, khong c6 bat ky hop ddng nao ma theo do Quy va bét ky thanh vién
cha Ban Dal dién Qu§ 1a mét bén tham gia ky két hqg ddng trong tredrng hop thanh vién
Ban Pal dién Qug c6 i Ich quan trong trong horp dong. Phy cép cho Ban Dali dién Quf
dwoc hach toan nhw chi phi clia Quy.

Cho ky ké toén Cho ky ké toén
sdu thang két thiic  séu théng két thic
ngay 30 thang 6  ngay 30 thang 6

ndm 2018 ném 2017
VND VND
Thi lao Ban Pai dién Quy 60.000.000 . 60.000.000
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Cong ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Quy Pau tw can béng chién lvoc VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN DO (tiép theo) B06g-QM
va0 ngay 30 thang 6 n&m 2018 va cho ky ké toan sau thang két thuc cling ngay

28.
28.2

NGHIEP VY VOI CAC BEN LIEN QUAN VA CAC HQP BONG THEN CHOT KHAC (tiép theo)
Cé4c hop ddng then chét khéc

Ngan hang Giam sat

Theo hop déng giam sat va lwu ky, Qu§ co nghfa vy phai tra cho Ngén hang Giam sat mét
khodn phi giam st 1a 0,04% trén gid trj tai san rong clia Quf/nam (t6i thidu 1a 11.000.000
ddng méi thang trong vong sau thang duwec tinh tr ngay c6 hiéu lire cla ban Diéu 8, céac
thang tiép theo i thidu 12 18.000.000 ddng méi thang) va phi luu ky 1a 0,04% trén gia tri tai
san rong clia Qu§/nam (tdi thidu 11.000.000 ddng mébi thang tron% vong sau thang dwoc tinh
tir ngay c6 hiéu lyc clia ban Didu 18, céc thang tiép theo tdi thiéu |& 18.000.000 ddng méi
thang).

Ngoai ra, Ngan hang TNHH MTV Standard Chartered Viét Nam cling la td chive cung cép
dich vu quan tri qu§. Quy cé nghfa vy phdi trd cho Ngan hang TNHH MTV Standard Chartered
Viét Nam khoan phi quan trj qug & 0,04% trén gia trj tai san rong clia Qu§/ném (mirc téi thidu
duoc mign &p dyrig trong vong sau thang, cAc thang sau do toi thidu 12 18.000.000 ddng méi
thang).

Chi tiét phi dich vy phat sinh trong ndm nhw sau:
Cho ky ké toén Cho ky ké toén

séu thang két thic  séu théng két thic
ngay 30 théng 6 ngay 30 thang 6

ndm 2018 ném 2017

VND VND

Ngén hang Ngén hang

Standard Chartered Standard Chartered

VND VND

PhI dich vy Iwu ky tai san Quf 108.000.000 87.000.000
Phi dich vy gidm sat 118.800.000 95,700.000
Phi dich vy quan trj Quy 118.800.000 59.400.000
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Céng ty Lién doanh Quan Iy QuY PAu tw Chirng khoan Vietcombank
Qu§ Phu tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GICPA NIEN DO (tiép theo) B06g-QM
va0o ngay 30 thang 6 ndm 2018 va cho ky ké toan sau thang két thuc cling ngay

29,

NHO'NG SU KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN

Ngoal céac thong tin dé trinh bay trong b0 ¢4o tai chinh gitva nién d, khong c6 sty kién quan
trong nao xay ra k& tir ngay két thuc ky ké toan yéu chu phai c6 cac didu chinh hodic thuyét
minh trong bao c4o tal chinh gitka nién do.

Thi Ha Linh
Trudng phong - Khdi diéu hanh va dich vy

5 by

Ba V6 Thj Thly Linh Ba Nguyén Bang Tam
Nguoi lap biéu K& todn trudng

Ha N¢i, Viet Nam
Ngay 10 thang 8 ném 2018
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