Phu luc s6 28
N&i dung Bdo cdo hoat dong quan Iy quy md clia Cong ty quan ly quy

(ban hanh kém theo Thong tu hwdng dan vé viéc thanh lap va quan ly quy mé)

BAO CAO VE HOAT DONG CUA QUY
30.06.2018
1. Théng tin vé qu§
a) Tén ctia Quf/ loai hinh Qu§: QUY PAU TU €6 PHIEU HANG DAU VCBF (VCBF-BCF)/ QUY MO
b) Muyc tiéu dau tu ctia Quy: Gia tang phan vén gac trong trung han va dai han
c) Thé&i han hoat déng clia Quy (néu cd): Khéng gidi han
d) Danh muyc tham chiéu (benchmark portfolio) (néu c6): VN100

e) Chinh séch phan chia lgi nhuan: Céng ty quan Iy quf dé xuat dya trén bdo cdo kiém toan xac nhan cé du lgi
nhuin d& phan phai va dwoc dai hdi nha dau tw théng qua.

f) S& lwgng don vi Quf dang lwu hanh: 35.378.141,28

g) Noi dung thay déi trong Didu 1& Quy trong ky bdo céo: N&i dung thay déi Diéu Lé Quy da dwoc phan anh
trong Piéu Lé Quy méi, dwec Pai Hoi Nha Dau Tw Thudang Nién thdng qua va dwoc bdo cdo UBCKNN.

h) N&i dung Nghi Quyét Pai hdi nha dau tu trong ky bdo cdo: Nghj quyét Pai hdi nha dau tu thwéng nién da
dwoc cong bd trén website cia VCBF va bao cdo UBCKNN.

i) Y ki€n nhan xét clia Ngdn hang gidm sét vé céc ndi dung quy dinh tai Diéu 45 Théng tu Hudng dan thanh lap va
quan ly quj md: Can clr vao thw xdc nhan clia Cong ty quan ly quy tir ngay 01 thang 01 ndm 2018 dén ngay 30
thang 06 ndm 2018, Cong ty quan ly quy da dap ng dlng cac quy dinh tai diéu 45 Théng tw 183/2011/TT-BTC
vé huédng dan thanh lap va quéan Iy quy mé vé Ché do bdo cdo, lwu trit hé so, quan ly thong tin.

2. Bdo cao vé két qua hoat dong cla Quy

a) Théng tin vé danh muc dau tw va gid tri tai san rong cda Qu, cu thé:

- Danh muyc du tw clia Qu§ phan bd theo loai tai san (c6 phiéu/trai phigu/tién...) tai thdi diém 30/06/2018:

C6 phiéu: 97,69%

Tién va Tai san khac: 2,31%
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- Gid trj tai san rong cta Quf: VND 637.823.166.309
- Gia tri tai san rong trén moét don vj qui: VNP 18.028,73
- S8 lwgng chirng chi quy dang luu hanh: 35.378.141,28 Chirng Chi Quy
- Gi4 trj t3i san rong trén mot don vi qu§ cao nhat/ thap nhét
Cao nhat: VNP 20.801,57 (ngay 21/03/2018)
Thép nhat: VN  18.016,21 (ngay 20/06/2018)

- Téng lgi nhuan ctia quf, néu chi tiét phan lgi nhudn thu dugec tir sy tang trudng gia chirng khodn (gid trj [4i
v8n) va phin loi nhuén thu duge tir 191 tire chitng khodn (cd tirc, trai tir, 1ai sudt tién giri...) (gid tri thu nhap):

Thu nhép cla qu§ trong 6 thang dau ndm 2018: VND 18.948.026.262, trong d6
+ Thu nhap tir |3i tién guri: VND 1.716.214.510
+ Thu nhép tir ¢d tirc: VND 12.599.628.500
+ Thu nhép tir ban chirng khoan: VNP 3.330.887.557
+ Thu nhap khac: VND 1.301.295.695
Téng chi phi cla quy: VNBD (7.140.142.999)

Chénh l&ch giam vé danh gia lai cac khoan dau tu: VND (70.228.183.557)

Lgi nhuan cha quy: VNP (58,420,300,294)
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- Loi nhuan dd phan phdi trén mdt don vi quf (gid tri thuan va gia trj gop) trong ky bdo cdo, ké ca trong truong
hop chi tra bang tién mat hodc chi tra bing don vi quy; thei diém phan chia Igi nhuan; Gid tr tai san rong trén
mot don vi qui trude va sau thoi diém phan chia lgi nhudn: Quy khéng phan phdi lgi nhudn trong 6 thang dau
nam 2018

- Ty I& chi phi hoat déng ctia Quf va thuyét minh vé viéc chénh I&ch chi phi hoat dong cla quy:

Ty @ chi phi hoat déng 6 thang 2018:  2,32%

- Téc d6 vong quay danh muc va thuy&t minh vé viéc chénh léch téc do vong quay clia danh muc:

Toc do vong quay danh muc 6 thang 2018: 60,76%

b) Chi tiéu vé lgi nhudn cla quy
Téng loi nhuan binh gquan nam cba quy phét sinh trong ky bdo cdo xdc dinh:

(i) trong thoi han 12 thang (1 ndm), tinh t&i ngay 13p bao cdo (hodc tinh tir thoi diém lap quy tdi ngay
bao cdo néu quy hoat déng dudi 1 nam): 2,45%/nam

(ii) trong thoi han 36 thang (3ndm), tinh t&i ngay |ap bdo cdo (hodc tinh tir thoi diém lap quy t&i ngay
bao cdo néu quy hoat dong duwdi 3 nam): 20,64%/nam

(iii) trong thoi han 60 thang (5 ndm), tinh t&i ngay 1ap bdo cdo (hodc tinh tir thoi diém lap quy tdi ngay
bdo c4o néu quy hoat déng duwdi 5 ndm): 16,51%/ndm

¢) C4c chi tiéu so sanh khéc, bAo dam tuén thi nguyén tac:

- Phuong thirc, nguyén tac xac dinh gia tri tai san, gia tri loi nhudn la thong nhat, da dugc cong bé va dugc tham
dinh b&i mét té chirc doc lap khéac: phwong phdp xéc dinh gia trj tai san dwoc quy dinh trong S6 tay Dinh glé
dwoc xdy dwng phu hgp véi phrong phap xac dinh gla tri tai san quy dinh tai Diéu 18 Quf va Théng tw s6
183/2011/TT-BTC ngay 16 thang 12 nam 2011 hwéng dan vé viéc thanh 1ap va quan Iy quy mé&, Thong tu s
15/2016/TT-BTC ngay 20 thang 1 ndm 2016 siva d6i, b sung mot sd diéu clia théng tw s6 183/2011/TT-BTC
ngay 16 thang 12 ndm 2011 va dwoc Ban Dai dién Quy va Ngén hang Giam sat phé duyét.

- DIt liéu dwoc cung cap b&i mét té chirc déc lap: dir ligu vé gid chirng khodn duwerc |y tir ngudn Bloomberg
hodc Reuter.

3. Bdo cdo vé hoat dong quan ly tai san cGa Cong ty quan Iy qui:
B4o c4o vé hoat dong quén |y tai san clia Cong ty quan Iy quy phdi bao gdm céc ndi dung sau:
a) Thuyét minh vé viéc thay d&i Cong ty quan Iy qu§: Khéng c6.

b) Thuy&t minh vé viéc quy c6 dat duge myc tiéu dau tu: Tinh dén thoi diém 30/06,/2018, Quy dat dwo'c muc
tiéu d3u tw 13 gia ting phan von gdc trong trung va dai han.

c) So sanh két qua lgi nhuan clia quf vdi két qua lgi nhudn clia danh muc tham chiéu, chi s6 co s& cong bé tai
Ban cdo bach trong cling ki bdo cdo (bang db thi):

Tang trudng Gid tri tai san rong cia Quy 6 thang ddu ném 2018: -6,88%
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Téng trwdng cla chi s6 tham chiéu 6 thang dau nam 2018: -3,47%

d) So sanh két qua lgi nhudn cla quy vdi két qua lgi nhudn cda danh muyc tham chiéu, chi s6 co s& céng bo tai
Ban cdo bach trong khoang thoi gian ndm (05) ndm gan nhat, tinh tdi ngay béo cdo (bang do thi):

Ngay Lg'i nhuén (*) chia quif VCBF-BCF Loi nhuén (*) tham chiéu

31/12/15 13.70% -1.61%
31/12/16 15.63% 1.95%
31/12/17 21.72% 14.66%
30/06/18 16.51% 11.63%

*Lo7 nhu@n binh quén ném dwoc tinh theo phuong phdp Igi nhudn kép tir thoi diém thanh IGgp Quy

Lo’ nhuén ctia qu§ VCBF-BCF so véi Loi nhugn tham chiéu
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e) Mb ta chién lugc, chién thudt dau tu ma quy da sir dung trong ky bdo cdo. Trudng hop c6 s khdc biét giira
chién loc, chién thuat diu tu thyc hién trong ky so vai chién lugc, chién thuat dau tw d3 cong bé tai Ban cdo
bach, thi phéi bd sung thuy&t minh va dénh gia wu, nhugc diém cla chién lugc, chién thudt dau tu da thyc hién
trong ky: Chi&n thuat va chién lwge dau tw trong ky theo sét chién lwgc va chién thuat dau tw da cong bé tai
Ban céo bach, dé | dau tw vao mdt danh muc da dang théng qua qua trinh dinh gia gia tri cla cong ty.

f) M6 ta su khéc biét vé co cdu danh muyc dédu tu cia quy tai thoi diém bao cdo, so vdi danh muc ddu tu cla quy
nam lién k& ndm bdo cdo:

6 thang ddu nam 2018 Nam 2017
Cé phiéu: 97,69% 79,38%
Tién va Tai san khac: 2,31% 20,62%

g) Phén tich két qua hoat ddng clia quf dya trén viéc so sanh gid tri tai san rong trén mét don vi quy (sau khi da
ditu chinh phan lgi nhun d3 phan phéi, néu cd) tai ky bdo cao nay va tai ky bdo cdo gan nhat:



Gid trj tai san rong trén moét don vi quy tai ngay 31/12/2017: VNP 19.361,76
Gid tri tai san rong trén mot don vi quy tai ngay 30/06/2018: VND 18.028,73

Tang trwdng Gid tri tai san rong trén mét don v quy trong 6 thing déu ndm 2018: -6,88%

h) bénh gid bién dong cla céc thi trudng trong ky bdo cdo, ké ca thi trudng nudc ngoai, ma qui dau tu vao,
théng tin vé loi nhuin dAu tu ddi véi tirng loai tai san: ¢d phiéu, ¢ phiéu blue-chip, c6 phiéu céac cong ty co mirc
von hoa théap (small- cap)...:

So véi dau ndm 2018, chi s VN100 giam tir 928,61 xudng 896,39, giam 3,47%

i) Théng tin vé viéc chia, tach don vi quy trong ky (néu cd); anh hudng cla viéc chia tach don vi quy va gid trj tai
san rong trén tirng don vj quy (trudc va sau khi chia, tach): Khong co.

k) Céc truomg hop cé dnh hudng téi quyén loi cia nha d3u tu nam gitr chirng chi quy: Khéng ca.
I) Théng tin vé cac giao dich v&i ngudi co quyén loi lién quan (néu cd):

Ty 1& ndm gil¥ chirng chi qu§ ctia cong ty quan ly quy va ngudi cé lién quan cudi ky: 19,20%
m) Céc thong tin khéc (néu c6): Khéng cé.

4. B4o cdo vé hoat dong gidm sat cia ngén hang gidm sat: ndi dung nhw trinh bay trong bdo cdo gidm sét cua
Ngan Hang Standard Charter chi nhdanh H6 Chi Minh:

Thei gian giam sat hoat dong QuY: tir 01/01/2018 dén 30/06/2018

Ngén hang gidm st phai dua ra y kién vé su tudn thi quy dinh phap luat, quy dinh tai Diéu 1é qu{, Ban cdo bach
clia Cong ty quan Iy quif Vietcombank trong qué trinh van hanh va quan Iy qu PAu tu C6 Phigu Hang Dau VCBF
(VCBF-BCF) d6i v&i cac ndi dung sau:

a) Thuy&t minh vé viéc thay ddi Ngan hang giam sat (néu c6): tir ngay 01 thang 01 nam 2018 dén ngay 30
théang 06 nim 2018, Quf khdng thay ddi Ngén hang gidm sat.

b) Viéc dAu tu tudn thi cac han ché vé dau tu, han ché vé vay theo quy dinh phap luat, quy dinh tai Diéu |é
quy, Ban céo bach : trong qua trinh gidm sat hoat déng dau tw va cac giao dich tai san clia quy Dau tw CO Phiéu
Hang B3u VCBF tir ngay 01 théng 01 ndm 2018 dén ngay 30 thdng 06 ndm 2018, han murc dau tu cha Quy da
tuan thi céc han ché vé dau tu, han ché vé cho vay theo quy dinh tai céc van ban phdp luat chitng khoén hién
hanh vé quj md, Ban cdo bach clia Quy va van ban phép ludt c6 lién quan.

Tl ngay 01 thang 01 ndm 2018 dén ngay 30 thdng 06 nam 2018, Quy khéng cé bdt ky hgp déng vay va cho vay.

c) Viéc xac dinh gid, danh gid tai san rong clia Quy: viéc xdc dinh gia trj tai san rong cia Quf da tudn tha
theo quy dinh phap luat, quy dinh tai Diéu |& quf, Ban cdo bach va cacvan ban phap ludt c6 lién quan.

d) Viéc phat hanh bd sung chitng chi quy, mua lai chirng chi quy: viéc phat hanh bé sung chirng chi quy,
mua lai chitng chi qu§ dugc tudn thi theo quy dinh phép luat lién quan hién hanh, quy dinh tai Digu 1& quy, Ban
cdo bach.

Tir ngay 01/01/2018 d&n ngay 30/06/2018, Quf da thirc hién:

. Ph4t hanh thém ching chi Qui: phat hanh thém 20.468.746,37 chirng chi Quf twong (rng véi téng gid tri
phat hanh theo ménh gié la 204.687.463.700 déng.
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° Mua lai chirng chi Qu{: mua lai 7.360.082,38 chitng chi Quy tuong ng voi téng gid tri mua lai theo
ménh gid 1a 73.600.823.800 dong.

e) Viéc phén chia lgi nhuan clia quf: tir ngay 01/01/2018 dén ngay 30/06/2018, Quf khéng thyc hién phan
phéi lgi nhuén cho nha dau tu.

5. Bdo céo vé hoat ddng Gy quyén

Cong ty quan Iy quf phai lap bdo cédo danh gid chat lvgng dich vu cung cdp bai cdc t6 chirc khac (bén nhan ty
quyén) nhu dich vy dai ly chuyén nhuong, dich vu quan tri quy, dich vu xdc dinh gia tri tai san rong...v&i ndi
dung sau:

a) Chi phi phai tra cho bén nhén Gy quyén so véi lgi nhuén, thu nhap, téng chi phi hoat déng cla quy:

Chi phi trd cho Ngan hang TNHH MTV Standard Chartered (Viét Nam) cho dich vu quan tri quy:
VND 138.798.466 chiém 1,94% tdng chi phi hoat dong.

Chi phi trd cho Trung Tam luu ky chitng khodn Viét Nam (VSD) cho dich vy Pai ly chuy&n nhuong:
VND 66.000.000 chiém 0,92% téng chi phi hoat dong.

b) Cac anh hudng (néu cé) clia hoat dong Uy quyén tdiloi nhuén, mirc do rli ro cla quf: Khéng cé.

c) Téng chi phf cac hoat déng Uy quyén phai trd cho bén nhén Gy quyén (truong hop bén nhan ly quyén cung
c&p nhiéu dich vy cho Céng ty quan Iy quy): 204.798.466, chiém 2,86% tong chi phi hoat dong

d) Danh gia kha ning duy tri hé thong kiém soat ndi bd, quan tri rli ro, tinh bio mét, ha téng co s& vat chat ky
thuét, hé thdng du phong néng, hé thdng dir phong tham hoa...ctia bén nhén ty quyén, bdo dam hoat ding ay
quyén dugc thuc hién thong subt, khong gay anh huéng d&n hoat déng ddu tu cha nha dau tu: VCBF da thyc
hién viéc danh gia thudng nién cic dich vy Oy quyén bao gdm kha nang duy tri hé théng kiém soat ndi bg,
quén tri ri ro, tinh bao mat, ha ting co’ s& vt chat ki thudt, hé théng dy phong nong, hé théng du phong
tham hoa... dé dam bao ring bén nhan Gy quyén dang thyc hién t3t va ddy dd cic chirc nang theo hop dong
Qy quyén da ky, cic hoat dong Gy quyén ko gay bt ky anh hwéng nao dén Quy va nha déu tv.

T8ng Giam Pac %\/




