Standard ¢
Chartered &
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Céng ty Lién doanh Quan Iy Quy Piu tw Ching Mau sé B06g-OM
khoan Vietcombank )
Quy Piu tw C6 phiéu Hang ddu VCBP (Ban hanh theo TT s 198/2012/TT-BTC

ngay 15/11/2012 cua By Tai Chinh)

BAO CAO THUYET MINH TAI CHINH
Quy I ndm 2018

I. Dic diém hoat dong cha Quy Piu tu:

1.1 Gidy chirng nhén chio bin va Gidy chirng nhén thanh l§p Quy mé

Quy dau tu C3 phiéu hang diu VCBF nhin gidy chimg nhin ding ky chio ban chimg chi quy diu tu
chimg kho4n ra cong chiing s6 34/GCN-UBCK ngay 12 thang 05 nim 2014. Thi gian phat hanh chimg
chi Qu ra cong chiing tir 12/06/2014 v két thic vao ngay 25/07/2014.

Quy Péu tr C6 phiéu hang d4u VCBF dugc cép gidy dang ky 1ap quy dai ching sé 07/GCN-UBCK
ngay 22 thang 08 ndm 2014.

1.2 Dia chi lién h¢ cia Quy
Dia chi: Cong ty Lién doanh Quan ly Quy dAu tu Chimg khodn Vietcombank, Tang 15, Toa nha
Vietcombank, 198 Trin Quang Khai, Ha Nbi.

1.3 Nhing dic diém chinh vé& hoat dong Quy mé

- Quy mé vén Quy mé: Vén didu 1& ciia Quy 13 59.164.003.100 (nim muoi chin ty mét trim sau muoi
bén triéu ba ngin mét trim) ddéng, ménh gia chimg chi quy 13 10.000 (mudi nghin) dong.

- Muyc tiéu ddu tw cia Quy: Muc tiéu dAu tu ciia Quy chil yéu 1a gia tang phin vén gbc trong trung han
va dai han. Quy s& diu tur chii yéu vio danh muc cb phiéu niém yét trén HSX va HNX véi vbn hoa thi
trudong 16m va thanh khoan t6t. C8 phiéu dugc xem 14 ¢6 vén héa thj trudong 16n 14 nhimg b phiéu c6
v6n hoé thi trudng 16m hon von ho4 thi trudmg ciia ¢b phiéu c6 vén héa 16n thir 100 dugc niém yét trén
HSX. Cdng ty Quan 1y Quy thuc hién viéc d4u tir clia Quy biing cic hinh thitc du tu ma phap luat hién
hanh cho phép. Ngoai ra, muyc tiéu ddu tu cia Quy c6 thé duge thay ddi hoan toan theo quyét dinh ciia
Dai hoi nha ddu tu, phit hgp vé6i quy dinh phap luat hién hanh va béo céo véi Uy ban Chimg khoan Nha
nudc. Quy sé két hop ca chién luoc diu tir ting trudng va chién luge dau tur gia tri. Quy s& sir dung
phuong phip tiép can tir dudi 1én, tir co s& phan tich cac chi sé co ban cuia cdng ty dé lya chon cb phiéu
d4u tur va lya chon céc cong ty trong nhidu nganh khéc nhau, 4p dyng cdc mé hinh k¥ thuat, thng ké dé
duara cic quyét dinh d4u tu sao cho dem lai loi nhuén ti da cho danh muc dau tur.

- Ky tinh gid tri ti sin rong (NAV): NAV cia Quy phai dugc xac dinh hang tuin vio Ngay Giao
Dich hoic nhimg ngay ma NAV cua Quy duge xac dinh cho myc dich bao cao (tuan, thang, quy, nim)
hodc cac muc dich khac.

- TAn suit giao djch chirng chi quy mé (ngay giao djch): Nha d4u tur c6 thé mua, ban, chuyén ddi quy
hozc chuyén nhugng Pon Vi Quy vao ngay Thir Tu hing tudn néu ngay d6 13 Ngay Lam Viée ("Ngay
Giao Dich"). Néu Ngay Thir Tu khéng phai 1a Ngay Lam Viéc, thi Ngay Giao Dich s& 1a Ngay Lam
Viéc tiép theo. Néu Ngay Lam Viéc tiép theo d6 14 ngay Thir Ba, thi Ngay Giao Dich s& 1a ngay Thir Tu
ciia tudn dé.

-~

-



Viéc thay d6i Ngay Giao Dich do nghi 1& s& dugc thong béo trudc cho cic Diém Nhan Lénh va dugc
thong béo trén trang web ciia Cong Ty Quan Ly Quy. Cong Ty Quan Ly Quy c6 thé thay ddi tAn subt
giao dich hodc/va Ngay Giao Dich khi thiy cAn*thiét, véi didu kién dwgc Pai Hoi Nha Piu Tu thong
qua phi hop véi quy dinh ctia Phap Luét va Diéu Lé nay.

- Han ché dau tr cia Quy mé:

1. Céc khoan dAu tr cia Quy s& dugc da dang héa va dap img duge cic diéu kién ctia Phap Luat. Co
chu danh muc d4u tir cia Quf phai bao gdm it nhét sdu (06) t6 chirc phat hanh, ddng thoi phai bao
dam tuén thi cic nguyén tic sau:

a.

Trix tién giri trén tai khoan thanh toan clia quy tai ngén hang gidm sat, tdng gia tri cac khoan
déu tr vao tién g tai cac ngan hang thuong mai va ngoai t¢, cong cy thi truong tién té bao
gbm gidy t& c6 gi4, cong cu chuyén nhugng khong dugc vuot qua 49,0% (bdn muoi chin
phan trim) cia tdng gia tri ti san clia Quy;

Téng gia trj cac khoan du tu vao céc loai gidy t& c6 gia va chimg khoan phat hanh bai
cung mdt td chirc (bao gom cong cy thi truong tién té, cdng cy chuyén nhugng, chimg
khoan) theo quy dinh tai Khoan 2 Diéu ndy, c¢6 gi4 trj tir 5,0% (n3m phin trim) tr& 1én tng
gia trj tai san ciia Quy s& khéng dugc vuot qué 40,0% (bbn muoi phin tram) tdng gid tri tai
san cta Quy;

Téng gia trj clia tit ca cac chimg khoén, bao gbm tién giri tai cac ngan hang thuong mai,
ngoai t&, cong cu thi trudng tién t& bao gdbm gidy t& c6 gia va cong cu chuyén nhuong, cd
phiéu niém yét, cb phiéu dang ky giao dich, trai phiéu niém yét cia cac tb chirc phat hanh
hoat déng theo phép ludt (khéng bao gdm trai phiéu Chinh phu, trai phiéu chinh quyén dia
phuong, trai phiéu dugc Chinh phti bao lanh), trai phiéu doanh nghiép dugc phat hanh bai
td chirc niém yét c6 bao lanh thanh todn cia td chirc tin dung hodc cam két mua lai ctia td
chirc phét hanh, c¢d phiéu, trai phiéu chuén bj niém yét, chuin bj ding ky giao dich phat
hanh béi cac td chirc phat hanh hoat dong theo phap ludt Viét Nam, chimg kho4n phai sinh
niém yét theo quy dinh cta phap luét, giao dich tai cic s& giao dich chimg khoan va chi
nh3m muyc tiéu phong ngira ri ro, dugc phéat hanh béi mot cong ty hoic mét nhém cac cong
ty c6 quan hé s& hiru v6i nhau khong dugc vurgt qua 30,0% (ba muoi phan trim) tong gid tri
tai san chia Quy;

Tdng gia trj cia tit ca cac chimg khoan ké ca céc gidy t c6 gia, cong cu chuyén nhugng,
trai phiéu (trir trdi phiéu Chinh phu), c¢6 phiéu c6 quyén biéu quyét, cd phiéu khéng co
quyén biéu quyét, trai phiéu chuyén dbi, phat hanh b&i mét t6 chirc khéng dugc vugt qua
20,0% (hai muoi phin trim) téng gia tri tdi san cia Quy;

Téng gia tri d4u tu ctia quy vao chimg khoén trir tréi phiéu Chinh phii ctia mt td chirc phat
hanh khéng dugc vugt qua 10,0% (mudi phén tram) tdng gié tri clia cac chimg khoan dang
Iuru hanh ctia t6 chirc do;

Téng gia tri trai phiéu va cb phiéu chudn bj niém yét hogc chuén bj ding ky giao dich phat
hanh béi td chirc phat hanh dugc thanh 1dp va hoat ddng theo phap lust Viét Nam va trai
phiéu doanh nghiép dugc phat hanh bi td chirc niém yét c6 bao lanh thanh ton ctia tb chirc
tin dung va cam két mua lai ctia t§ chirc phat hanh khéng dugc vuot qua 10,0% (mudi phan
tram) tdng gié tri tai san cia Quy;

Téng gi4 tri cam két trong cac giao dich chimg khoén phéi sinh, du ng vay va cac khoan
phai trd ctia Quy khong dugc vuot qué gia trj tai san rong cia Quy; va

Quy chi dugc du tur tién giri, cong cu tién té phat hanh bai cac & chirc tin dung trong danh
sach d& dugc Ban Pai Dién Quy phé duyét b?mg vin ban.
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2. Quy s& chi du tr vao c4c loai tai san ding ky hoic phét hanh & Viét Nam, cy thé nhur sau:

a.

Tai san ¢6 thu nhép cb dinh

- Tién gui tai cac ngdn hang thuong mai theo quy dinh cla phap luit;

- Ngoai t&, cong cu thij trrdng tién té bao gdm: gidy t& c6 gia va cong cu chuyén nhugng
theo quy dinh cia phap luit lién quan;

Trai phiéu chinh pha, trai phiéu dwoc chinh phii bao lanh va trai phiéu chinh quyén dia
phuong;

Trai phiéu niém yét cia tb chirc phat hanh dugc thanh lap va hoat dong theo phap luat;
Trai phiéu doanh nghiép dugc phét hanh béi td chirc niém yét c6 bao lanh thanh toan
chia td chirc tin dung hodc cam két mua lai ciia td chirc phat hanh ma d4 dugc ban dai
dién qu§ chip thuan bing vin ban vé loai, ma chimg khoan, s6 lwong, gia trj giao dich,
thoi diém thyc hién;

Trai phiéu chuén bj niém yét, chudn bj diing ky giao dich phat hanh ciia td chirc phat
hanh dugc thanh 1ap va hoat dong theo phép ludt, ma c6 di tai liéu chimg minh té chirc
phét hanh s& hoan tit hd so dang ky giao dich hodic niém yét trai phiéu trong thdi han 12
(mudi hai) thang ké tir ngay thuc hién giao dich.

Cb phiéu

- Cb phiéu niém yét va cb phiéu ding ky giao dich;

- Cb phiéu chuén bj niém yét, chudn bj ding ky giao djch ma c6 di tai liéu chimg minh t6
chirc phét hanh s& hoan tat hd so ding ky giao dich hodc niém yét trong vong 12 (mudi
hai) thang k& tir ngay thyc hién giao dich.

Cong cy phai sinh
Chimg khoén phéi sinh dugc niém yét, giao dich trén san chimg khoan ma chi phuc vu cho
muc tiéu phong ngira ri ro;

Céc cb phiéu va trai phiéu chuln bj niém yét, chuén bj ding ky giao dich va cic quyén tai

san

- Céc khoan d4u tu ciia Quy vao trai phiéu chuén bj niém yét, chuin bi dang ky giao
dich va cb phiéu chuén bj niém yét, chuén bj dan ky giao dich can phai dugc chép
thuan bing vin ban cia ban dai dién quy néu 16 v% loai (ma) chimg khoan, s6 lugng
va gié tri cia giao dich va thdi diém thuc hién va d6i téc giao dich.

- Quyén phat sinh gin lién v6i chimg khoan ma qu§ dang nim gitr.

3. Quy s& khong thyc hién dau tu vao:

a.

b.

Pon vi quy ciia cac quy ddu tu hodc cd phan ciia cic cong ty ddu tu chimg khoan duge
thanh lap va hoat dgng tai Viét Nam,;

Truc tiép nim giir bit dong san, d4 quy, kim loai quy hoic hang hoa.

Co cdu diu tu cia Quy duge phép sai léch so voi cac han ché dugc dua ra tai Khoan 1 cua Pidu

ndy, ngoai trir diém g Khoan 1 ciia Diéu nay va chi vi cac ly do sau:

a.
b.
C.
d.

Bién ddng gia trén thj trudng cia cac tai san trong danh myc dau tir cia Quy;
Thyre hién cic khoan thanh toan phii hgp véi phap luét cua Quy;
Thyre hién céc 1énh giao dich clia nha dau tu;

Céc hoat djng sap nhap va hop nhit ciia cic td chirc phéat hanh cac chimg khoan ma Quy
dang ndm giit;
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e.  Quy méi dugc cAp phép thanh 1ap hoic do tach Quf, hop nhat Qu¥, sap nhap Quy ma thai
gian hoat d6ng khéng qua sau (06) thang, tinh tir ngay dugc cdp gidy chimg nhan ding ky
lap Quy; hodc *

f. QuY dang trong thoi gian giai thé.

5. Trong trudmg hop xay ra sai léch so véi cac han mirc du tu, Cong Ty Quéan Ly Quy s& diéu chinh
danh muc dAu tir 3 d4p vmg cc han mirc d4u tu nhu dugc quy dinh tai Khoan 1 ciia Diéu nay trong
vong 3 (ba) thang ké tir ngay ma sai 1&ch phit sinh.

Trong trudng hep sai léch phat sinh vi Céng Ty Quan Ly Quy khdng tun thi cac han mirc ddu tw nhu
quy dinh boi Phap Luat hoic Piéu 1& hoic Ban C4o Bach, CTQLQ phai diéu chinh danh myc dau tw
trong thoi han mudi 1am (15) ngay ké tir ngay sai léch xay ra.

IL. Ky ké toan, don vj tién t¢ sir dung trong ké toan

2.1 Ky ké todn
Nam tai chinh ciia qu§ bét dau tir ngay 01 thang 01 va két thiic ngdy 31 thing 12 hang nam.

2.2 Pon vj tién t¢ sir dung trong ké toan
Quy thyc hién viéc ghi chép sb sach ké toan bing Pong Viét Nam (VND)

III. Chuédn myc va ché d9 ké todn 4p dung
3.1 Ché dp ké toan 4p dung

Ché d6 Ké toan Quy mé ban hanh theo théng tr s6 198/2012/TT-BTC ngay 15/11/2012 cua BO Tai
Chinh.

3.2 Tuyén bd vé viéc tuin thi Chuin myc ké toan va ché 4§ ké todn

Céc béo céo tai chinh ciia Quy dugc lap theo cac Chuén myc Ké toan Viét Nam, ché d¢ ké toan quy mé
quy dinh theo théng tr sé 198/2012/TT-BTC ngay 15 théng 11 nim 2012 va Quy dinh huéng din vé
viéc thanh l4p va quan ly Quy mo theo thong tu 183/2011/TT-BTC ngay 16 thang 12 nam 2011 cia B
Tai Chinh va thong tir 15/2016/TT-BTC sira d8i, bd sung mét sb diéu cia thong tu s6 183/2011/TT-
BTC ngay 16 thang 12 ndm 2011.

3.3 Hinh thirc s6 ké todn 4p dung
Quy PAu tir cd phiéu hang ddu VCBF 4p dung hé thong s6 ké toén Ia hé théng Nhat Ky Chung.

IV. Cic chinh sich ké toin 4p dung

4.1 Tién giri ngin bang va cic khoin twong dwong tién: Tién va cic khoan tuong duong tién bao
gdm tién giri ngén hang cho hoat ddng ctia Quy, tién giri cia Nha diu tir vé mua chimg chi qu§ cho
phén b, tién giri phong téa v tidn giri tai cac td chirc tin dung cé théi han d40 han khong qua ba thang
ké tir ngay giri va cac khoan du tr ngén han c6 thoi han gbc khéng qua ba thang c6 tinh thanh khoan
cao, c6 thé d& dang chuyén ddi thanh mét luong tién xé4c dinh, khéng c6 nhiéu rui ro vé thay ddi gia tri
va dugc sir dung cho muc dich dap img c4c cam két chi tién ngén han hon la cho muc dich dau tir hay 1a
muc dich khéc.

4.2 Céc khodn diu tw
Céc khoén d4u tir cia Quy bao gdm céc khoan dau tr vao cic chimg khoan niém yét va cac khoan tién
g ¢6 ky han trén 3 thing.
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Nguyén tic phdn logi:
Qu§ phan loai chimg kho4n niém yét dugc mua véi muc dich kinh doanh®a chimg kho4n kinh doanh.

Ghi nhdn ban déu

Céc khoan ddu tu dugc ghi nhan ban dau theo gia gc chi bao gdm gi4 mua ma khéng bao gdm céc chi
phi lién quan phét sinh dé c6 duge céc khoan dau tu.

Dbi véi cic khoan dAu tur vao trai phidu va tién giri ngan hang, gi4 mua chua bao gom 13i dyr thu (gid
sach) dugc ghi nhén trén khoan muc “Céc khoan dau tu”, phén 18i dy thu chua dugc thanh toan tinh dén
ngdy mua duge ghi nhan trén khoan muc “Duy thu ¢d tirc, 14i tién giri chua dén ngay nhan” trén béo céo
tinh hinh ti chinh.

Ghi nhdn tiép theo
Loi nhugn thudn nhan dugc tir cac khoan du tu phat sinh sau ngy dau tu dugc ghi nhan vao béo céo
két qua hoat déng.

Céc khoan 13i lity ké chua thanh toan ciia cac khoan tidn gir, tin phiéu kho bac, hdi phiéu ngén hang,
thuong phiéu, chimg chi tién giri ¢6 thé chuyén nhuong, tréi phiéu va cac céng cu ng khic dugc ghi
nhan tai khoan muc “Phai thu va dy thu c6 tic, tién 14i cic khoan dAu tr” trén béo cdo tinh hinh tai
chinh.

Dinh gia lai cho muc dich tinh todn gia tri tai san rong cua Quy

Céc khoan diu tr dugc danh gid lai vao céc ngay dinh gia theo gié trj hop ly. Phuong phép d4nh gié lai
céc khoan du tu dugc quy dinh trong Sé tay Dinh gi4 dugc xiy dyng phi hop véi phuong phap xéc
dinh gié trj tai san quy dinh tai Diéu 16 Quy va Théng tu s6 183/2011/TT-BTC ngay 16 thang 12 nam
2011 huéng din vé viéc thanh 13p va quan ly quy md, Thong tir s& 15/2016/TT-BTC ngay 20 thang 1
nim 2016 sira ddi, bd sung mét s didu cia théng tu sé 183/2011/TT-BTC ngay 16 thang 12 nim 2011
va duge Ban Pai dién Quy va Ngan hang Giam sit phé duyét. Cc khoan lai hoic 16 do danh gi4 lai
khoan dAu tr dugc ghi nhin vio bio cdo thu nhap theo quy dinh tai Théng tu s6 198/2012/TT-BTC
ngay 15 thang 11 nim 2012 ciia B Tai chinh vé& ché d¢ ké toan 4p dung d6i véi quy mo.

Nguyén tdc dinh gid
STT | Logi tai san Nguyén tdc dinh gia giao dich trén thj truong
Tién va cic khodn twong dwong tién, cdng cu thj trwdmg tién t¢
1. | Tién (VND) S6 du tién mit tai ngdy trudc ngay dinh gid.
2. | Ngoai t& Gi4 trj quy d8i ra VND theo ty gi4 hién hanh

tai c4c td chirc tin dyng dugc phép kinh doanh
ngoai héi tai ngay trudc ngay dinh gia.

3. | Tién gui ky han Tién gbc cdng 14i chua dugc thanh toan tinh téi
ngay trudce ngdy dinh gia.
4. | Tin phiéu kho bac, héiphiéungan | - Gié mua cdng véi lIdi lity ké tinh t&i ngay
hang, thuong phiéu, chimg chi tién truée ngay dinh gi; hoic
giri ¢6 thé chuyén nhugng vacde | _ Gig xdc dinh theo phurong phép khéc duge
cong cu thi trudng tién t§ chiét Ban Dai dién Quy chép thuén.
khéu

5 | Cac cong cu khong tra 13i bao gdm | Gi4 thij trudng 13 gia yét trén hé thong giao dich
tin phiéu, trdi phiéu, gidy to c6 gia | cua S& giao dich chimg khoan; truong hep




STT | Loaqi tai san

Nguyén tic dinh gid giao dich trén thi truomg

ova céc cong cu khong tra 1ai khac

khéng c6 gia yet thi mirc gia dugc xic dinh
theo mé hinh chiét kh4u dong tién cin cir vao
13i suét trang thau hodc mét 1ai sut khac do
Ban Pai di¢n Quy quy dinh va thoi gian nim
giit cong cy.

STT | Loai tai san

Nguyén tic dinh gi4 giao dich trén thi truong

Trii phiéu

6. | Trai phiéu niém yét

Gi4 thj trudmg 12 gi4 yét cudi ngay (hoic tén goi

khéc theo quy ché cia S giao dich ching

khoén) cia giao dich thong thudng tai ngay cé
giao dich ghn nhit truéc ngay dinh gia cong lai
lity k& (néu gid yét chua bao gdm lai liiy ké);

Trudng hgp khdng c6 giao dich nhidu hon hai

(02) tusn tinh dén ngay dinh gi4, 1a mét trong

cic mic gid sau:

+ Gi4 sach tir ngudn Thomson Reuters cong
v6i 14i liy ké tinh t6i ngdy trude ngay dinh
gid; hogic

+ Gi4 x4c dinh theo phuong phap chiét khiu
dong tién; hoic

+ Gia mua cdng 1ai liy ké: hoic
Ménh gi4 cong l3i lity k&; hodc
Gid xdc dinh theo phuong phap khic da
dugc Ban Pai dién Quy chép thuén,

D6i v6i tréi phiéu Chinh phii bao lanh, gié s&

dugc tinh theo phuong phap chiét khiu dong

tidn.

7. | Trai phiéu khong niém yét

Gi4 yét hogic tén goi khéc (gia sach) trén cac hé
théng béo gid cdng 14i luy ké tinh t&i ngay trudc
ngdy dinh gié; hogdc

Gi4 trj trung binh dua trén bdo gia cua ba td
chirc bdo gid khéng phai 1a ngudi cd lién quan
tai ngdy giao dich gin nhét trudc ngdy dinh gis;
hogic

Gié x4c dinh theo phuong phap chiét khiu dong
tién; hodc

Gia mua cdng lai liy ké; hoac

Ménh gi4 cong lai liy ké; hogc

Gi4 x4c dinh theo phuong phép khac dia dugc
Ban Dai dién Quy chép thugn.

8. | Trai phiéu bién dong bat thuomg

Trong diéu kién binh thudng, trai phiéu niém yét
dugc dinh gia theo myc 5 & trén.

Trong trudng hop gia trai phiéu cé bién dong
hom + 10,0% khi so sénh véi gia Reuters, sy bién
déng ndy dugc xem la bién dong bht thudomg
trong gié trai phiéu, phuong phap dinh gia dugc
sir dung theo thit ty sau:

+ Gid sach tir ngu?)n Thomson Reuters cng
voi 1ai liiy ké tinh t6i ngay truéc ngay dinh
gid; hofic

+ _Gi4 xéc dinh theo phuong phap chiét khéu




STT | Logi tai san Nguyén tic dinh gid giao dich trén thi truong
. dong tién; hodc .
Gié mua cdng l4i liiy ké; hodc
Ménh gi4 cdng lai liy ké; hosic
+ Gia x4c dinh theo phuong phap khac da
dugc Ban Dai dién Quy chép thuan.
Cb phiéu
9, | Cb phiéu niém yét dang ky giao dich - Gi4 thj trudng 14 gié dong cira (hofic tén goi khac
theo quy ché ciia S& giao dich chimg khoan) cta
ngay c¢6 giao dich gin nhét trudc ngay dinh gig;

- Trudng hop khéng c6 giao dich nhiéu hon hai
(02) tuan tinh dén ngdy dinh gi4 (bao gdm ca
trudomg hgp do bj dinh chi giao dich hodc huy
niém yét hojc huy ding ky giao dich), sit dung
mét trong c4c mirc gia sau:

+ Gié x&c dinh theo phwong phép chi sé dijnh
gi4 so sénh; hojc

+ Gia mua; hodc
Gié trj 88 sach;hoic
Gia xic dinh theo phuong phap khéc da
duge Ban DPai dién Quy chap thuén.

10. | Céc tai san dugc phép dhu tu, chua - Gia thj trudmg 13 gis trung binh cia cic giao
niém yét, dang ky giao dich trén S& djch thyc hién thanh cong tai ngdy giao dich gén
giao dich chimg khoan nhét truéc ngdy dinh gia do cac td chirc bao gia

cung cAp.

- Trudng hgp khéng c6 di bao gia cua tdi thidu ba
td chirc bdo gi4, sir dung mét trong cac phuong
phép sau:

+ Gié trung binh tir cac bdo gia; hodc

+ Gié coa ky bdo cdo gin nhit nhung khong
qué ba thang tinh ¢én ngay dinh gi4; hojc

+ Gi4 xé4c dinh theo phuong phép chi s6 dinh
gi4 so sénh; ho3c

+ Gid mua; ho3c

+ Gi4 trj s sach; hoac

- Gié xéc djnh theo phuong phap khac d4 duogc
Ban Dai dién Quy chip thugn.

11. | Cé phiéu cia td chirc trong tinh trang | L2 mét trong cdc mirc gia sau:
giéi thé, phé san - Tém muoi phin trim (80%) gi4 trj thanh Iy cia

cb phiéu d6 tai ngay 13p bang can dbi ké toan
ghn nhét truéc ngdy dinh gi4; hodc

- Gié x4c dinh theo phuong phap khac da duoc
Ban Dai dién Quy chip thusn.

12. | C6 phén, phin vén gép khac La mét trong cac mic gia sau:

- Gi4 xéc dinh theo phuong phép chi sé dinh gia
s0 sdnh; hodc

- Gid mua/ gid trj vbn gbp; hoic

— e =&



STT | Loai tai san Nguyén tdc dinh gid giao dich trén thj truong
. - Gié trj s0 sch; hodc %
- Gid xdc dinh theo phuong phdp khic da duge
Ban Dai dién Quy chép thusn.
13. | Quyén mua cd phiéu Gia trj quyén mua = Max {0; (Gid cd phiéu - Gia
phét hanh quy&n mua) x ty & chuyén di}

Chirng khoan phai sinh

14. | Chimg khoén phai sinh niém yét Gi4 d6ng cira tai ngay giao dich trudc gin nhit
trude ngay dinh gia.

15. | Chimg khoén phai sinh niém yét Gia xéac dinh theo phuong phap khéc da dugc
khoéng c6 giao djch trong vong 2 Ban Pai dién Qu¥ chép thuan dugc néu chi tiét
tuan trd lén trong s tay dinh gia.

Cic tai san khac

16. | Céc tai san dugc phép dau tu khac Gia xéac dinh theo phuong phap khac da dugc
Ban Dai dién Quf chép thuan dugc néu chi tiét
trong s tay dinh gia.

B — Gié tri cam két tir cic hgp ddng phai sinh:

1.

Gié tri cam két (global exposure) 14 gia trj quy di ra tién ma quy 13 bén c6 nghia vu phai thyrc hién
hop ddng. Gia tri cam két dugc x4c dinh trén co sé gia trj thj trudng cla tai sin co s, rii ro thanh
toan, bién dong thj trudong va thai gian cin thiét dé thanh 1y vi thé.

Khi tinh gié tri cam két, cong ty quan 1y quy dugc 4p dung:

- Nguyén tic bu trir rong vi thé phai sinh (tréi chidu) d6i véi cing mét chimg khoan co s&, vi dy
vi thé mua quyén chon mua chimg khoan XYZ lim giam b6t (bil trir) gia tri cam két tir vi thé bén
quyén chon mua chimg khoan XYZ;

- Nguyén tic bl trir rong vi thé phai sinh va vi thé giao ngay cuia cling mot chimg khoén, vi dy vi
thé mua (ném gift) chimg khoan XYZ bu trir (lam giam bét) gi trj cam két phat sinh tir vi thé bén
quyén chon mua chimg khodn XYZ;

- CéAc nguyén tic khéc theo thong 1é quoc té, bao dam quén trj dugc rii ro.

Y

STT |  Lositisan

Quy?n chon cb phidu (mua | Gié trj thi trudng cua v thé quyén chon’ didu chinh bdi hé sb delta
quyén chon bén, béan | ctia quyén chon = S6 hop déng x Khdi lugng cb phiéu trén mdi

quyén chon bén, ban | hgp ddng x gi thi trudng hién tai ciia cd phicu x hé s delta’

! Néu quy ném vj thé mua (long position), gia trj thj trudng c6 thé dugc diéu chinh tang thém chi phi mua quyén
chon (premium).
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quyén chon mua) i

2 Quyén chon trai phiéu | C‘iié trj thi truong cua vj thé quyén chon’ diéu chinh béi hé sd delta‘
(mua quyén chon bén, bén | cia quyén chon = S6 hgp ddng x ménh gi4 x gi4 thi trudng hién tai
quyén chon bén, béan | cua trai phiéu x hé s6 delta

quyén chon mua) '

3 | Hop dong twong lai chiso | Gia trj thi truong cia vi thé twong lai = S6 hop dong x gia tri tinh
trén mét diém chi sé x mac chi s6 hién tai

4 |[Hop dong tuong lai trai | Gia tri thj trudng cta vj thé twong lai = S6 hgp dong x gi4 tri cua

phiéu hop dong tinh theo ménh gi4 (notional) x gia tri thi trudng clia tréi
phiéu ré nhit c6 thé chuyén giao
5 Céc hop dong khac Theo mé hinh do Céng ty quan Iy quy lwa chon, thong nhat cling

| ngén hang gidm sat, va dugc Ban dai dién quy chap thuén

Phin 1: Phrong phép tinh gia tri hgp Iy cho Trai Phiéu

A - Trii phiéu chinh phi bio linh:

Phuong phap dinh gia nhu sau:

Trong trudng hop lgi sudt trai phiéu chinh phi bao lanh c6 ky han T n&m khong hién hiru trén thi truong

- Xéc dinh l¢i sudt tring thiu phién gin nhét cia trai phiéu chinh phd bao lanh tai ky han
trén/duéi gan nhét véi tréi phiéu dang dugc dinh gié.

- Xéac dinh mic chénh léch rui ro tin dung tai mdi ky han = Lgi suét trai phiéu chinh pha c6 ky
han tuong duong tai ngiy diu thdu trai phiéu chinh pha bao lanh phién gan nhét tir ngudn
Thomson Reuters- Lai suat tring thau trai phiéu chinh phi bao lanh dugc xac dinh nhur trén tai
tirng ky han.

- X4c dinh lgi suét trai phiéu chinh phii bao lanh tai ky han trén/duéi tai ngay truéc ngay dinh gia
nhu sauw:
Y n -—-- lgi sut cia tréi phiéu phat hanh méi v6i ky han trén/duéi gin nhit véi tréi phiéu ky
han T tai ngdy trudc ngay dinh gia
Y g - lgi sut cta trai phiéu chinh pha véi ky han trén/dudi gin nhit véi trai phiéu ky han T
tai ngay trudc ngay dinh gia
Y n=Y g+ Chénh léch rti ro tin dung

- Lgi sut ndi suy tuyén tinh cua tréi phiéu (interpolated bond yield) cta trai phiéu chinh phua bao
1&nh (Ri) dugc tinh nhr sau:

Ri= (T, —Tz) X (R] e Rz)/(T] = Tz) g R2
Trong dé:
T;: Ky han tri phiéu chinh pha bao lanh dang dugc dinh gid
R,: Loi suit trai phiéu chinh pht b4o lanh ky han trén.
R.: Loi suit trai phiéu chinh pha bao linh ky han duéi.
T;: Ky han trai phiéu chinh pha bao lanh & ky han trén.
T: Ky han trai phiéu chinh pha bao lanh & ky han duéi.

2 Hé sb delta 12 dao ham béc nhét cua gi4 quyén chon dbi véi gid chimg khoén co sé. Trong trudmg hgp don gian,
hé s6 delta ¢6 thé coi bing 1. Trong céc trudmg hgp quyén chon phirc tap, hé sb delta do cong ty quan Iy quy, ngan
hang giam sét x4c djnh sau khi da dugc Ban dai dién quy chép thusin

¥ Néu quy nim vj thé mua (long position), gia trj thj trudng cé thé duge diéu chinh ting thém chi phi mua quyén
chon (premium).
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Buoc2: Tmh gi4 trai phiéu sir dung phuong phap Chiét Khdu Dong Tién voi ty I& chiét khu la 14i subt
ndi suy tuyén tinh cia tréi phiéu.

B - Trii phiéu doanh nghiép:

Trai phiéu doanh nghiép dwgc dinh gi4 sit dung phuong phép chiét khiu dong tién voi 13i suét chiét
khdu 14 13i suit 4p dung ciia trai phiéu.

Li suit ap dung dugc tinh nhu sau:

L3i sut 4p dung = L4i sudt trai phiéu chinh phii tuong dwong tai ngay trudc ngay dinh gia + chénh léch
rii ro tin dyng

Trong dé:

L3i sudt trai phiéu chinh phu twong duong tai ngdy trudc ngay dinh gia bing lai suét cia trai
phiéu chinh phii c6 cing ky d4o han.

Chénh léch nii ro tin dung dugc tinh bing chénh l&ch nii ro tin dung 4p dung tai ngiy phat
hanh tréi phiéu.

Chénh léch rii ro tin dung = l4i suit tréi phiéu doanh nghiép tai ngiy phat hanh/mua tréi
phiéu — 14i suét tréi phiéu chinh phu twong duong cling ngay.

(Trong trudmg hop c6 nhimg bién dong lam anh hudng dén chi sb tin dung ciia doanh nghlep
hoiic doanh nghiép c6 nhimg dgt phat hanh tréi phiéu méi, hoi dong dinh gia s& danh gia lai
va diéu chinh mic chénh léch rii ro tin dung).

C - Dinh gia trai phiéu chuyén ddi

Gi4 trai phiu chuyén dbi s& tiy thudc dac diém ciia timg loai tréi phiéu chuyén ddi va s& dugc dinh gi4
nhu sau:

- Gia binh quén cta 3 céng ty chu'ng khoén dugc chdp nhén.

- Trong truong hop khong c6 g1a tir 3 cong ty chimg khoén dugc chép nhén, gia x4c dinh theo

phurong phap da dugc Hoi ddng dinh gi4 chép thuan.

Phin 2: Phwong phip dinh gid dya vao cic b s6 djnh gi so sinh

Vlec ap dung phu'(mg phép dinh gia dua vao céc chi sb dinh gia so sanh dé tinh gi4 tri hop ly cia cb
phiéu phd théng ctia mdt cong ty bao gdm nhitng budc sau:

- Budc 1: X4c dinh danh sach céc cong ty dai chiing trén san chimg khoén Viét Nam hoat dong
trong cing mdt nganh véi cong ty dang cin dinh gi4 (sit dung nguén phan nganh tir Thomson
Reuters hodc Bloomberg ICB)

- Buéc 2: Chon 5 cdng ty trong danh sich & budc 1 c6 céc chi tiéu gin nhit va c6 thé so sanh
nhét véi cong ty cin dinh gia (dira trén von hoéa thj trudmg, thu nhap. lgi nhuan..)

- Buéc 3: Ly chi sb P/B (Gi&/Gi4 tri sb sach trén mét cd phiéu) va chi s6 P/E (Gi&/Thu nhap trén
mét cd phiéu) ciia 5 cdng ty xac dinh & buéc 2 tir ngudn Thomson Reuters hoic Bloomberg.
Tinh Gia trj trung binh ciia chi s6 P/B va P/E ciia nhiing cong ty ndy.

- Budc 4: Tinh Gi trj sd sach trén mot cb phiéu gin nhit va thu nhap trén mdt ¢ phiéu trong 12
thang ciia cong ty can dinh gia

- Budc 5: Gia trj hop ly ciia cd phiéu cong ty cin dinh gi4 dugc xé4c dinh 13 gi4 trj trung binh ctia:
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- Gia trj trung binh cua chi s6 P/B ¢ budc 3 x Gié trj s sach trén mét ¢d phiéu cia cong ty cin
dinh gia & budc 4

- Gia tri trung binh cia chi s6 P/E ¢ buéc 3 X Thu nhép trén mét cd phiéu trong 12 thang cia
cong ty cin dinh gi4 & budc 4

Pbi voi Cb phiéu da dang ky, hru ky nhung chura niém yét, chua dang ky giao dich va C phiéu bj dinh
chi giao dich, hoic hiy niém yét hoac hiy ding ky giao dich, &p dung chiét khau cho kha ning thanh
khoan 10% trén gia trj hop ly dugc tinh & trén

Pé nghi: 5% chiét khau cho Cb phiéu d3 ding ky, luu ky nhumg chua niém yét, chua ding ky giao dich,
10% cho Cb phiéu bj dinh chi giao dich, hogc hity niém yét hoic huy dang ky giao dich.

4.3 Cac khoan phai thu

Céc khoan phai thu dugc trinh bay trén bao cdo tai chinh theo gié trj ghi sd cdc khoan phai thu tir ban
céc khoan diu tu, cb tirc, tidn 13 tir cac khoan ddu tu va céc khoan phéi thu khéc.

Céc khoan n¢ phai thu dugc xem xét trich 1ap dy phong riii ro theo tudi ng qué han ciia khoan ng hodc
theo dy kién tdn that cé thé xay ra trong truong hop khoan ng chua dén han thanh toan nhung td chirc
kinh té 14m véo tinh trang phé san hoic dang lam thi tuc giai thé; ngudi ng mét tich, bé trén, dang bj
c4c co quan phép luat truy t6, xét xir hodc dang thi hanh an hogc da chét. Chi phi du phong phat sinh
dwgc hach toan vao chi phi hogc thu nhép trong nim. Trong d6, dy phong lién quan dén phai thu ban
chimg khoén dugc ghi nhan lam ting chi phi trong nam, dy phéng lién quan dén cb tirc, trdi tirc va i
tién giri dwgc ghi nhéan 1am giam thu nhép trong nim.

Pbi véi cac khoan ng phai thu qua han thanh toan thi mirc trich 1ap dy phong theo huéng dan ciia Théng
tu s6 228/2009/TT-BTC va Thong tu s6 89/2013/TT-BTC stra dbi, bd sung Thong tu sb 228/2009/TT-
BTC nhur sau:

Mikc trich dw
Thoi gian qua hgn phong
Tir trén séu (06) thang dén duéi mét (01) nam 30%
Tir mdt (01) nam dén duéi hai (02) nim 50%
Tir hai (02) nam dén duéi ba (03) nam 70%
Tir ba (03) nam tré 1én 100%

4.4 Cac khodn phai tra: Cic khoan phai tra dugc trinh bay trén Béo cdo tai chinh theo nguyén gia cua
cac khoan phai tra cho hoat dong mua lai Chimg chi Qu¥, phéi tra cho hoat d¢ng kinh doanh chimg
khoan, phai tra thi lao Ban dai dién Quy, phai trd cho Cong ty Quén ly Qu¥, Ngin hang gidm sit va cac
khoan phai tra khéc.

4.5 Von gép

4.5.1 Vén chi s& hitu
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Céc chimg chi quy v6i quyén hudng cb tirc dugc phén loai thanh von gbp ciia nha dAu tu, trong dé bao
gdm vbn gép phat hanh va vén gép mua lai.

L

Vén gép phat hanh phan anh s von nha dau tu gép ban ddu va gép bd sung. Khi Cong ty Quan ly Quy
nhén dugc két qua gidi toa phong téa vé sb tién thu hop 1é khoan gép von dau tu va két qua x4c nhén
von gép nha diu tu hop 18 cta dai ly chuyén nhugng (trudong hgp phat hanh 1in du); gidy bao c6 cia
Ngan hang Giim s4t kém bang phén b tién thu ban chimg chi qu vé s tién thu hop 1¢ ciia céc nha ddu
tu (treong hop phat hanh cac I4n tiép theo), Cong ty Quan ly Quy lam cin cir ghi nhan vén g6p phat
hanh.

Vén gép mua lai phan 4nh viéc mua lai chimg chi quy ctia nha d4u tu. Cin cir vao x4c nhén cua dai ly
chuyén nhurong kém bang tdng hop cac 1énh mua lai chimg chi quy cua nha ddu tu, Céng ty Quan ly
Qu¥ ghi nhén vén gép mua lai.

Chénh léch giita von gép phat hanh va von gép mua lai chinh 14 v6n gép cia nha diu tu.
Thing du von bao gdm: thing dur v6n phét hanh va thing du vén mua lai.

»  Thing du von phat hanh 14 chénh 1éch giira gi4 phéat hanh ching chi quy va ménh gia.
Thing dur v6n gép khéng phit sinh & 14n dAu phét hanh ching chi quy.

» Thing du v6n mua lai 1a chénh léch gilra gia don vi Quy mua lai vd ménh gia.

4.5.2  Lgi nhudn chua phdn phoi

Loi nhuan chuwa phan phéi phan anh 14i/15 chua phan phéi tai thoi diém béo cao, bao gém lgi
nhuan d3 thyc hién va lgi nhudn chua thye hién.

Loi nhuan d3 thyc hién 13 s chénh léch gitta tong thu nhap, doanh thu véi téng cac khoan chi
phi ciia Quy lity ké phat sinh trong ky.

Loi nhuan chua thyc hién 13 s6 chénh 1&ch giira tong gi4 tri 14i, 15 danh gi4 lai cia cac khoan
dau tu thuge danh muc dau tu cia Quy lity ké phét sinh trong ky.

Cubi ky ké toan, Quf xac dinh l¢i nhuin da thyuc hién va lgi nhuin chua thyc hién trong ky va
ghi nhéan vao “Lgi nhudn chwa phdn phé'i”.

4.5.3  Loi nhudgn/Tai san phdn phéi cho nha ddu tw
Khoan myc nay phén anh sb lgi nhuan/tai san da phan phéi trong ky cho nha dAu tu va viéc két
chuyén s lgi nhuan di phan phdi sang tai khoan lgi nhugn chua phan phéi vao cudi ky.

Quy mé& ghi nhan lgi nhuAn/tai san phan phéi cho nha dAu tu theo Ban cdo bach, Quyét dinh cua
Ban Dai dién Quy dugc iy quyén (& ky gan nhét), Nghj quyét ciia Dai hdi Nha dAu tu, pht hop
v6i Diéu 18 cia Quy mé va quy dinh cia phéap lut chimg khoén hién hanh.

4.6 Ghi nhian doanh thu

Doanh thu dugc ghi nhén khi Quf c6 kha ning nhan dwgc cac lgi ich kinh té c6 thé xac dinh dugc mot
cach chic chén. Cac didu kién ghi nhan cy thé sau day ciing phai dugc dap img truéc khi ghi nhan
doanh thu:
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Cé nic
Thu nhdp tir ¢b tirc duge ghi nhan khi quyén dugc nhan khoan ¢b tirc ctia Quy véi tu cach 1a nha dau tu
dudc xac lap. *

Tién lai
Doanh thu dugc ghi nhan khi tién 13i phat sinh trén co s& don tich (c6 tinh dén lgi tirc ma tai san dem
lai) trir khi kha naing thu hdi tién 13i khong chéc chén.

Thu nhdp tir hoat déng kinh doanh chitng khodn

Thu nhip tir hoat ddng kinh doanh chimg khodn dugc ghi nhén trong bdo cio thu nhdp giira nién d§ khi
nhan dugc Thong bao két qua giao dich kinh doanh chimg khodn tir Trung Tam Luu ky Chimg khoén
Viét Nam d4 dugc kiém tra boi Ngan hang Giam sat (d5i véi chimg khoan d4 niém yét) va khi hoan tit
hop ddng chuyén nhugng tai san (d6i véi chimg khoan chura niém yét).

Chdm dirt ghi nhdn

Céc khoan dau tu chimg khoan dugc chidm dirt ghi nhan khi quyén dugc nhan ludng tién tir khoan dau
tu chimg kho4n d6 d4 chim dirt hoic Quy di khong con nim gif phén Ién rii ro va loi ich gin lién véi
quyén s& hitu chimg khoén,

Gi4 vén ciia chimg khoan kinh doanh dugc tinh theo phuong phap binh quan gia quyén.
Quyén mua c6 phiéu

Quyén mua cb phiéu dugc hach toan ban d4u vao céc khoan du tur véi gi4 tri bing khong (0). Quyén
mua cb phiéu nay dugc danh gia lai va hach toan vao ngay ldp bdo cdo theo gi tri thj trudng sau khi trir
gié cam két mua nhéan véi ty 1& thuc hién quyén dé mua mot ¢b phiéu méi.

Cdc khodn ddu tw dem di thé chap

Céc khoan déu tu vao trai phiéu Chinh phii c6 thé dugc Qu§ mang di thé chap trong cac giao dich ban
va cam két mua lai tr4i phiéu Chinh phu.

4.7 Cic khoan chi phi: Chi phi dugc ghi nhén trén co sé don tich trong béo céo két qua hoat dong.
4.8 Gia trj tai sdn rong trén mgt don vj quy

Gi4 trj tai sin rong 13 tdng gia tri c4c tai san do Quy s& hiru trir di tdng ng phai tra c6 lién quan (nhu phi
quén 1y, phi gidm sét, phi luu ky, phi quan tri Quy, phi dai Iy chuyén nhuong va cac chi phi khic) tai
ngdy trudc ngdy dinh gia.

Gi4 tri tai san rong ciia mét don vj quy bing gi4 tri tai san rong ciia Quy chia cho tdng s don vi quy
dang lwu hanh tai ngay giao dich gn nhit truéc ngay dinh gid. Gia trj tai san rong dugc 1am tron theo
quy dinh linh virc ké toan, kiém toan.
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V. Théngtin bé sung cho cic bdo cdo tai chinh

5.1 Tién giri ngin hang:

Tién giri ngén hang cho hoat déng Quy mé tai Ngan
hang Standard Chartered Viét Nam

Tién giri c6 ky han khéng qué 3 thang (*)

31/03/2018 31/12/2017
VND VND
40.724.536.816 16.163.325.016
155.756.839.528 73.446.369.007
196.481.376.344 89.609.694.023

(*) Tién giri ngén hang c6 ky han khéng qua 3 thang thé hién tién giri ngén hang bang Ddng Viét Nam

tai cac ngén hang sau day:

Ngan hang Thuong mai C6 phin A Chau (ACB)
Ngén hang Thuong mai Cb phan Viét Nam Thinh
vuong ( VP Bank)

Ngén hang Thuong mai Cé phin Quan d6i (MBB)

5.2 Cic khoén dau tu:

Khoén dau tw

Cb phiéu
Quyén mua chimg
khoan

31/03/2018 31/12/2017
VND VND
85.560.204.409 62.248.004.678
55.195.635.119 11.198.364.329
15.000.000.000
155.756.839.528 73.446.369.007
Bang tinh hinh bién dong gié thj truong hodc gi4 tri hop ly cac khoan dau tur:
) Chénh 1§ch dénh gia Gis trj ddnh gid
Gia mua Chénh lech lai
énh I§c! pim e L g
ting Chénh l¢ch giam
VND VNP VND VND
(1] (2] E} [41=[11+[21-13]
464.202.092.345 131.257.996.387  (12.427.923.332) 583.032.165.400
464.202.092.345 131.257.996.387  (12.427.923.332) 583.032.165.400
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5.3 Cac khoan phai thu

i} 31/03/2018 * 31/12/2017

VND VND

1. Cdc khoan phai thu vé ban cdc khoan dau tw - -

2. Cdc khodn phdi thu va du thu cé tiec 811.094.500 846.067.300

3. Cdc khoan phai thu va du thu tién ldi cdc khodn dau tu 466.227.314 144.205.212

4. Phdi thu khdc - -
5.

Du phong ng phdi thu kho doi = u

1.277.321.814 990.272.512

5.4 Phai tra cic Pai Iy phin phéi, Cong ty Quin Iy qu§ vé phi phit hanh va mua lai Chimg chi
quy

31/03/2018 31/122017
VNP VND
Phai tra cho cac Pai Iy phan phéi
1.182.257.809 462.540.537
Phai tra Cong ty Quan ly qu§
1.182.257.809 462.528.438
2.364.515.618 925.068.975

5.5 Phai trai dich vu quan ly quy mé
5.5.1 Phi Quan Ly

Phi quén 1y quy 1a 1,9% mét ndm tinh trén gia tri tai san rong ctia Quy tai ngdy trudc ngay dinh gia,
dugc ghi nhin vio chi phi cia Quy tai mdi ky dinh gi4, va dugc thanh toin hang thang cho Céng ty
Quian ly Quy. S6 phi tra hang thang 12 tdng s6 phi dugc tinh va trich 14p cho cac ky dinh gi4 trong théng.

Phi quan 1y qui dugc tinh theo cong thirc nhu sau:

Phi quéan ly quy = 1,9% * Gi4 tri tai san rong tai ngdy truéc ngay dinh gia * S8 ngay thyc té trong ky
dinh gi4/ S8 ngay thuc té trong nam (365 ngay).

5.5.2 Phi luu ky, phi giam sat Quy, phi Quan tri Quy

Phi lru ky

Phi luu ky 12 0,04% trén gi4 tri tai san rong ciia Quy tai ngay ghn nhét truéc ngay dinh gia (mic tdi
thiéu 1a 11.000.000 dong mdi thang 4p dung trong vong 6 thang dugc tinh tir ngay c6 hiéu lyc cia ban
Piéu 18, cac thang sau d6 téi thiéu 13 18.000.000 ddng mdi théng), dugc ghi nhin vao chi phi cia Quy
tai m&i ky dinh gi4, va dugc tra cho Ngin hang Gidm sat hing thang 4 thuc hién cac dich vu hru ky cho
Quy. Sb phi tra hang thang 1a tdng sb phi dugc tinh va trich 1dp cho cic ky dinh gi4 thyc hién trong
thang. Mirc phi trén khong bao gom cac phi luu ky phai thanh to4n cho Trung tdm luu ky, phi giao dich
chimg khoan, v.v. Mirc phi lwu ky s& nim trong khung quy dinh (néu c6) cia luat hién hanh.

Phi luu ky dugc tinh theo cong thirc sau:

Phi lwu ky = 0,04% * Gi4 tri tai san rong tai ngdy truéc ngay dinh gia * S6 ngay thuc té trong ky dinh
gia / S6 ngay thyc té trong nam (365 ngay).
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Phi tra cho Ngan Hang Giam Sat

Phi giam st 13 0,04% trén gié tri tai san rong cta Quy tai ngdy gin nhét tru6c ngdy dinh gjd (mic tbi
thiéu 13 11.000.000 ddng mdi thang 4p dung trong vong 6 thang dugc tinh tir ngdy c6 hiéu luc cia ban
Diéu 18, cic thang sau d6 i thiéu 1a 18.000.000 ddng mbi thang), dugc ghi nhan vao chi phi cia Quy
tai mdi ky dinh gi4, va duoc tra cho Ngin hang Giam sat hang thang dé thuc hién céc dich vu gidm sat
cho Quy. S6 phi tra hang thang 13 téng s6 phi dugc tinh va trich 1ap cho cc ky dinh gia thuc hién trong
thang. Miic phi gidm sét s& nim trong khung quy dinh (néu c6) cia luat hién hanh.

Phi gidm sat dugc tinh theo cong thirc sau:

Phi giam sat = 0,04% * Gid tri tai san rong tai ngdy truéc ngdy dinh gia * S6 ngay thuc té trong ky dinh
gia / S6 ngay thuc té trong nam (365 ngay). '

Phi dich vu quén tri Quy

Phi dich vu quan trj quy 13 0,04% gid trj tai sin rong m§t ndm tinh trén gid tri tai san rong tai ngay trudc
ngay dinh gid (mbc t6i thidu duoc mién 4p dung trong véng 6 théng, cac thang sau d6 tdi thidu Ia
18.000.000 ddng m3i thang), dugc ghi nhan vio chi phi ciia Quy tai mdi ky dinh gi4, va dugc tra cho td
chirc cung c4p dich vu hang thang dé thyc hién dich vu quén trj quy cho Quy. S6 phi tra hang thang 13
tdng sb phi dugc tinh va trich l4p cho c4c ky dinh gi4 thyc hién trong thang.

Phi dich vu quan trj quy dugc tinh theo cong thirc nhur sau:

Phi quan tri quy = 0,04% * Gié trj tai san rong tai ngay trudc ngdy dinh gia * S ngay thyuc té trong nim
dinh gi4 / S6 ngay thuc té trong nam (365 ngay).
5.3 Phi djch vu dai Iy chuyén nhwong

Phi dich vu dai Iy chuyén nhuong Ia 10.000.000 dong mdi thang cong véi 0,01% gia tri giao dich/1 giao
dich dbi véi céc giao dich trong thang tir s6 401 tr& di, dwgc ghi nhan vao chi phi clia Quy tai mdi ky
dinh gid, va dugc tra cho tb chirc cung cdp dich vu vao thang 1 va thang 7 hang nam dé thuc hién dich
vu dai ly chuyén nhuong cho Quy.

Phi djch vu dai ly chuyén nhuong hang thang dugc tinh theo cong thirc nhu sau:

Phi dai ly chuyén nhugng = 10.000.000 + 0,01% * Gid trj giao djch trong thang (tir giao dich s6 401 tr&
di).

5.6 Tinh hinh bién djng vén chi sé hiru

Taingdy Phat sinh trong Tai ngay
31/12/2017 ky 31/03/2018
VND VND VND

Vén gép phat hanh
S6 lugng 28.809.504,71 16.007.116,94 44.816.621,65
Gi4 tri ghi theo ménh gid 288.095.047.100 160.071.169.400  448.166.216.500
Thiang du vén 119.414313.667 165.260.328.955  284.674.642.622
Téng gi4 tri phat hanh CCQ 407.509.360.767 325.331.498.355  732.840.859.122

Von gop mua lai

16

.

II



S6 lugng

Gia trj ghi theo ménh gia

Thing du vén gép mua lai cia Nha dau tu
Téng gi4 tri mua lai CCQ

Lgi nhujn dé lai

S6 lwgmg CCQ hi¢n hanh

Gis trj von gép hi¢n hanh

Gia trj tai san rong hién hanh

NAV hién hanh/ 1 CCQ

(6.540.027,42)
(65.400.274.200)
(37.568.317.637)

(102.968.591.837)
126.635.712.049
22.269.477,29
304.540.768.930
431.176.480.979

19.361,76

17

(1.648.350,68)
(16.483.506.800)
(16.929.276.000)
(33.412.782.800)

31.617.772.483
14.358.766,26
291.918.715.555

323.536.488.038

(8.188.378,10)
(81.883.781..000)
(54.497.593.637)

(136.381.374.637)
158.253.484.532
36.628.243,55
596.459.484.485
754.712.969.017

20.604,67




5.7 Lgi nhudn chwa phin phéi

Tgi ngay Tgi ngay
3171212017 31/03/2018
VNP VND
Lai /(L8) da thyc hién 45.742.478.118 127.900.582.482
Lai/(L8) chuf thyrc hién 80.893.233.931 30.352.902.050
Téng l¢i nhudn chua phéin phéi 126.635.712.049 158.253.484.532
5.8 Lai/Ld ban cic khoin diu tir

LAVLJ bén cic

Gid vén binh d.luan ia  khoan diu tir tir

quyén tinh dén cudi 01/01/2018 dén

Téng gid trj bin ngay giso djch 31/03/2018
___VNBb VNP : VND

Cb phiéu niém yét = - -
Chimg chi tién giri ) ) i

VI. Sy kién phat sinh sau ngay béoe cdo tai chinh

Khéng c6 sy kién phét sinh sau ngay l4p béo céo tai chinh cén didu chinh hogc trinh bay trén béo cdo tai
chinh,

Nguéi ljp:

Ba V6 Thj Thuy Linh

Ké Todn

Ba Trén Thj Ha Linh
Trucmg Phong Diéu Hanh

Phé Téng Gidm doc
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Tén Cong ty quan iy quy:
Fund Management Company:
Tén ngdn hang gidm sat:

Ml 53 9015 - QM. Bio cilm thu nhip

Template 801g - QM. Statement of Comprahansive Income

(Ban hinh kém theo Thing tur 196/2012/TT-BTC ngdy 15 thing 11 ndm 2012 v o &) kf todn dp dung o8 wll qu md)
(Tssued in associstion with Circular 198/2012/TT-BTC dated 15 Nov 2012 on the Accounting Policies for Dpen-Ewdes! Fund))

BAO CAO THU NHAP

STATEMENT OF COMPREMENSIVE INCOME

Quy I ndm 2018/ Quarter I 2018

Céng ty Lién doanh Quan ly Qu§ Déu tw Chitng khoén Vietcombank

Vietcombank Fund Management

Ngén hang TNHH mégt thanh vién Standard Chartered (Viét Nam)

Supervising bank: Standard Chartered Bank (Vietnam) Ltd.
Tén Quy: Quy Pau Tu C8 Phidu Hang Diu VCBF (VCBF-BCF)
Fund name: VCBF Blue Chip Fund (VCBF-BCF)
Ngay ldp bao cao: Ngay 12 thang 04 ndm 2018
Reporting Date: 12-Apr-18
Ném 2018 Nam 2017
Chi tiéu misg | TRUTER Year 2018 Year 2017
Indicator Code Not Quy I S8 Wiy k& Quy I S& Wiy
Quarter 1 Year-to-date Quarter I Year-to-date
1. THU NHAP, DOANH THU HOAT BgNG BAU TU o1 |
L i 34,664,967,453 34,664,967,453 24,305,047,580| 24,305/047,580)
1.1, C3 tifc dugk chia o2 |
Dividend income 3,126,115,800 3,126,115,800 1,141,026,400 1,141,026,400
1.2. Tién I3 duge nhgn e
Interest income 1,185,949,603 1,185,949,603 467,375,830 @.3?5.“_&_
1.3. Lii (15) ban cic khoan d3u tw o
lized gain (losses) from dispasal ts - - {2,460,413,668] {2,450,413,668]
1.4. Chénh léch ting, gidm danh gid ki cdc khoan dau tu
chua thyc hién os
Unrealized gain {losses] from investment revaluation 30,352,902,050! 30,352,902,050 #%5,157,059,018 25, 1?.059,018
1.5. Doanh thu khéc 0%
Other income - 1 = s
1.6. Chénh iéch I5i, I8 ty gid h8i dodi d3 va chua thut hién
Realized and unrealized gain (losses) from foreign or
exchange : 1 ' -
1.7. Doanh thu khéc vé ddu tu o8
Other investment income 3 E = =
T, UG (RO I [T T v O G MR O e O T,
tién i va xi¥ ly tn thét ng phdi thu khé doi v@ o8 tirc, tién
L=
Provision expense for bad debts from dividends, interest L
income and written off bad debts from dividends, interest
income . - "
IL CHI PHi DAU TU 10
INVESTMENT EXPENSE 284,075,961 284,075,961 40,305,342
2.1. Chi phi giao dich mua, ban cic khoan dau tu 1
Expanse for purchasing and sefling investments 284,075,961 284,075,961 40,305,342
Phi’ méi gic¥ il
Brokerage fee 284,075,961 284,075,961 40,305,342
Chi phil thanh todn bu trof 1.2
Clearingg settiemerxt fee : = -] -
2.2. Chi phi dy phéng ng phai thu khé ddi va xir ly ton
thét phai thu khé ddi 12
Provision expesise o = - =
2.3. Chi phi ldi vay 3
| Borrowing interest s = = s
9 giam n chap va
it Iy t8n th&t cac khodn d8u tu' cho vay ¢ tal san nhin
thé chdp 4
Impairment expense for devaiuation of assets received as
2.5. Chi phi dau tu khac i5
Other investments - - = =
II1. CHI PHi HOAT BONG CUA QUY m
OPERATING EXPENSE 3,022,997,806| 3,021,997,806 1,214,537,386 1,214,537,386|
3.1. Phi quan Iy Quy m& 201
Management fee i 2,623, 27‘0,1_85 2,623,270,185 994,325,368 9;!'!,3-25 368
3.2. Phi dich vy luu ky t3i s3n Quf mé& 0.2 |
Custodian fee 116,020,433 116,020,433 56,844,246 56,844,246
Phi dich vy luu ky - bdo quan t3 san .21
Custodian service - Qustoy Fee R 59,336,442 59,336,442 33,000,000 33,000,000
Phi dich vy it ky - giao dich cining khodn M21
Custodian service - Transaction fee 45,540,000 45,540,000 19,140,000 19,140,000 |
Phi dich vu Iuts kY - phi VSD SR
Custodian service - _VSD fee = 11,143,991 11,143,991 4,704,246 #,704, 246
3.3. Phi dich vy gidm sdt 0.3
Supervising fee 65.270‘186 65,270,086/ 36,300,000 E_-E 300,000
3.4. Phi dich vy quan trj Quy md 0.4
fund administrative fee - 65,270,086 65,270,086 . =
3.5. Phi dich vy dai Iy chuyén nhugng 0.5
Transfer agent fee ’ 33,000,000{ 33,000,000 33,000,000 30, 000,000




Chi tiéu
Indicator

Ma s6
Code

53¢

Ném 2017

Yi 2017
Quy 1 e

S5 iy ki
Year-to-date

Other service fees

3.6. Phi dich viskhac cia Nhd cung cig dich vy cho Quy
m

20.6

3.7, Chi phi hop, Dai hdi Quy md
and General 3

20.7

27,511,900

3.8, Chi phi kiém toén
Audit expense

08

51,042,900 Sl,ﬁdz,l)j
124543944 32,547,94

32,547,948

27,511,900

32.547,948

3.9, Chi phi thanh ly tai sin Quy md
Asset

0.9

3.10. Chi phi hoat ddng khac
| Other operating expense

20.10

36,576,171

34,007,924

34,007,924

Th keo ban dal oin Qu7

- v CONg G A L . e
Fund's Board of Representatives travely

20.10.01

20.10.02

30,000,000

30,000,000

| Eppme
i phi bido clo thuting nidn
| Annua/ report expense

20.10.03

Chi phv' cung cip béo gid chiing khodn
Price feed fee

20.10.04

Chi phi thidk lip Quy
| Set up Eqpenses

20.10.05

Phi niém yét
| Listing fee expenses

20.10.08

Phi quén ¥ thuting rnién
Annual fee

20.10.07

2,465,753

2,465,756

2,465,756 |

P ngdn hang
Sank charges

4,110,418

Chi phi cing b6 théng tin cie Quy
th mdﬂe

20.10.09

Chi pif clich vy tur véin phdp Iy
 Legol consultancy expenses

O pi khae

583,660

Oter
i '.Tt!%ucm BONG BAU TV

GAIN (LOSSES) FROM
(23 = 01-10-20)

31,357,

OTHER INCOME AND EXPENSE

V. KET QuA THU NHAP VA cHI PHi KHAC

259,878,797

31,357, 686

259,878,797

23 204,852

35,251,591

35,251,591

5.1. Thu nhip khéc
QOther income

5.2. Chi phi khdc
| Other expense

20878797 259878797

35,251,591

(30=23+24)

31,617,772,483

31,617,772,483

23,085,456,34

6.1. Lot nhugn/(18) a5 thuc hign
| Realized profit (losses)

3

6.2. Lgi nhan/(18) chua thu hién
Unrealized

32

1,264,870, 433

{2,071,602,57"

41
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Mau s& B02g - QM. Béo céo tinh hinh tai chinh

SevcerF R

(Ban hanh kém theo Thing b 198/2012/TT-8TC ngdy 15 thang 11 nim 2012 v& ché &6 k€ todn dp dung J&i voi quy md)
(Issued in association with Cirasar 196/2012/TT-8TC dated 15 Nov 2012 on the Accounting Policies for Open-Ended Fund)
BAO CAO TINH HINH TAI CHINH

STATEMENT OF FINANCIAL POSITION
Tal ngdy 31 thang 03 ndm 2018/As at 31 Mar 2018

Tén Céng ty quan Iy quy: Cbng ty Lién doanh Quan ly Quy Péu tu Chirng khoan Vietcombank
Fund Management Company: Vietcombank Fund Management
Tén ngédn hang giam sat: Ngén hang TNHH mét thanh vién Standard Chartered (Viét Nam)
Supervising bank: Standard Chartered Bank (Vietnam) Ltd.
Tén Quy: Qu§ Bau Tu C8 Phidu Hang Bau VCBF (VCBF-BCF)
Fund name: VCBF Blue Chip Fund (VCBF-BCF)
Ngay 13p bao cao: Ngay 12 thang 04 nim 2018
Reporting Date: 12-Apr-18
Thuyét
Chi tidu Mi s& inh Ngay 31 thiéng 03 nim 2018 Ngay 31 thang 12 ndm 2017
Indicator Code Bt As at 31 Mar 2018 As at 31 Dec 2017
s —Note
I. TAI SAN
ASSETS
1.Tién ginl ngén hang va tuong dudng tién
Cash at bank and cash euivak 110 196,481,376,344 89,609,694,023
1.1. Tién g ngén hang cho hoat ddng clia Quy m&
Cash at bank for Fund's operation 111 40,724,536,816 16,163,325,016
1.2. Tién gif 06 ky han duti 3 théng
Term deposit less than 3 months 112 155,756,839,528 73,446,369,007
2. Céc khodn ddu tu thudn
120 583,032,165,400 348,603,890,350

2.1. Céc khodn dau tuv
Investments 121 583,032, 165,400 348,603,890,350
C6 phiéu
Shares 121.1 $583,032,165,400 348,603,890,350
Trdi phiéi
Bonds 1213 = -
Chithg chi 68n gut ghi danh
Regystered Deposid Certificate 121.2 -
Hap dBng 8n gut cd ky han trén ba (03) thdng
| Depasit with teymn over thyee (03} h 121.4 - =
QuyEn mua chihg khodn
Investments - s 1218
2.2, Dy phdng giam gia tai san nhdn thé chdp
Impairment of devaluation of assets as pledge 123 - -
3. Céc khodn phai thu
Receivables 130 1,277,.321,814 990,272,512
3.1 Phai thu v& bdn cic khoan d8u tu
Receivables from investments sold but not yet settied 131 -
3.2, Phdi thu va dy thu ¢F tikc, tién 18i cic khodn dau tv
Dividend and receivables 133 1,277,321,814 990,272,512
Phai thu o6 tiit, tién 18i dén ngdy nhén
Dividend and interest receivaliles 134
Dy thu o5 tilt, 68n 18i chua dén ngdy nhén
Accrual dividend, interest income 136 1,277,321,814 990,272,512
3.3. Céc khodn phai thu khdc
Other receivables 137
3.4. Dy phong ng phai thu khé doi
Provision for doubtfui debt 138 -
TONG TAI SAN
TOTAL ASSETS 100 T80, 790,861,558 439,203,856,885
I1. NQ' PHAI TRA
TOTAL LIABILITIES n

1. Vay ngén han - hgp dng repo

Shonetmbans-% m
B u

mua
Payables for securities % but not yet settied 312 13,074,779,797 3,205 587,680
TR YR T T
Chirng chi quy
Subscription and Redemption fee payable to distributors and fund management
company 313 2,364.515 618 035,068,975
4. Thué va cic khoan phdi ndp Nha nudc
Tax payables and to the State 314 47,349,209 11,281.859
S.Phdi trd thu nhdp cho Nha d&u tr
Profit distribution payables s -
6. Chi phi phdi trd
Expenise Accuals 316 128,013,698 76,000,000
Trich trutdc phi mbi gidi
Expense accruals - ol 3161
Trich truthc phi kiém todn
Expenise accrvals- Audit fee 3162 98,547,945 66,000,000
Trich trute phi hop dai hji thubding nién
Expenise accruals - Annual General meeting 3163
Tnich trutic phi bdo cdo thuting nién
Expense accruals for Annual report 3164 - -
Trich trutic thu fao ban dai dién quy

Expenise accruals - Payaide to Fund's Board of Represeniathves 316.5 27,000,000




Chi

téu
Indicator

Mé s

Ngdy 31 théng 03 ném 2018
As st 31 Mar 2018

Ngdy 31 thang 12 ném 2017
As at 31 Dec 2017

Trich trutic phi quén Iy thuting nién
Expense accruals for Annual Fee

Trich truthe phi cng 8¢, hop cua ban da dién
 Expense accruals for Fund's Board of Representatives travelling, meeting

b6

316.7

2,465,753

10,000,000

7. Phl tré cho Nha dBu tw vé mua Chifng chi quff
P,

37

4,287,339,000

1,816,063, 100

G.Miﬂm_ﬂﬂuwﬂmhlchchhimﬁ

318

2,763,156,322

{ Redemption paysble
9. Phai tra dich vy qudn I Quy méd
Fund ma related service

Trich truthc phai trd phi quan i
accruals for

319

788,910,625

319.1

312,740,897
328 8

658,270,625

Trach trutic phi It ky &30 sén
Expense accruals for Custodian fee

3182

23,331,277

18,000,000

Trch trutic ph quén tri quy

Trich trutic phi gidm sst
Expenise accruals for Supervising fee

25,664,905

19,800,000

Phai trd phi giao dich
Accruals of Transaction Fee

Trich trudc pii dich v dai ¥ chuyéin niwong
Expense accruals for Tranfer agency feg

33,000,000

19,800,000

23,540,000

7,040,000

Phai tré phi’ giao dich thanh todn bi trllchung khodn

TONG NQ PHAI TRA

26,077,894,541

WA il WG i GG W5 -

DISTRIBUTABLE NET ASSET V.

=]

754,712,969,017

8,027,375,908,

431,176,480,979/

1. Vén gép cis Nhd dBu tu
Paid up capttal

366,282,435, 500

L1 Vdin gdp phat hanh
| Capital from subscription

448, 129,084,000 |

1.2 Vén gdp mua lai
| Capital from redeesription

222,694,772,900 |
288,057,914,600 F

2. Thing du vbn gbp cua Nhé dBu ty
Share prembum

|
(65,363,141,700)

3. Lgi nhudn chua phén phéi
Undistributed eamings

158,253,484,532

IV. GLA TR TAI SAN RONG QUY
(Iv=(1-I1)/111)

TREM 1 DON V] CHUNG CHI QUY

&

81,845,996

604.67|

126,635 712,049 E

19,361.76

assets in the period

1.mmmmummmqhmamm
| Distributed earnings assets

2. Lgfi nhudin @8 phén ph&i cho Nhi dBu |
ky i8p bdo cao nay [
assets

b iy k& tlr khi thanh i8p Quf m& dén

VL CAC CHI TIEU NGOAI BAO CAO )
OFF BALANCE SHEET ITEMS

rinm HiNH TAI CHINK

1. Téi sén nhén thé chip
Assets received as pledge
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(Issuved in associstion with Circular 196/2012/TT-8TC dated 15 Nov 2012 on the Accounting Policies for Ciper-Ended Fund)
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. BAO CAO LUU CHUYEN TIEN TE .
CASH FLOW STATEMENT
Quy I ndm 2018/ Quarter I 2018
Tén Cong ty quan ly qui: Cdng ty Lién doanh Quan Iy Quy Pau tw Chimg khoéan Vietcombank
Fund Management Company: Vietcombank Fund Management
Tén ngén hang gldm sat: Ngén hang TNHH mét thanh vién Standard Chartered (Viét Nam)
Supervising bank: Standard Chartered Bank (Vietnam) Ltd.
Tén Qu¥: Qu¥ Bau Tu C8 Phiéu Hang Pau VCBF (VCBF-BCF)
Fund name: VCBF Blue Chip Fund (VCBF-BCF)
Naay idp bao céo: Ngdy 12 théng 04 n¥m 2018
Reporting Date: 12-Apr-18
Chi tiéu Mi s& 'm""m"t Quy I ndm 2018 Quy IV niim 2017
Indicator Code Note Quarter I 2018 Quarter IV 2017
I. Luu chuyén tién tir hoat ddng déu tu' !
Cash flow from investing activities
1. Lgi nhudn trudc Thué thu nhép doanh nghiép L]
Profit before income tax 31,617,772,483 44,561 433 041
2. Piéu chinh cho cdc khodn ting gia tri tai san rdng tir cac hoat dong dau tv 02 |
Adjustment for NAV increase from investing activities {30,327,888,352) {41,150,818,103)
(- 13i) hodic (+ 18) chénh léch ty gid h8i dodi/ danh gid lai cAc khodn dau tu chua thyc hién o
Unreliased Gain or [Loss) from FX vaiuation/Investment revaluation {30,352,902,050) (41,196,609,871}
(+) chi phi trich trudc 0™ ‘
Increase of Accrued Expenses 25,013,698 35,791, 768
3. Lgi nhudn tif hoat dong dBu tuf trutic thay ddi vdn luu déng 05
Profit from investing activities before changes in working capital 1,289,884,131 3,420,619,938
(-) Tang (+) gidm dau tv n
{Increase}, Decrease Investments (204,075,373,000) (44,188,019,029)
(-) Tang, (+) giam phai thu bdn chimg khodn dau tu 08
(Increase], Decrease in Receivables from investments sold but not yet settled -
(-) T4ng, (+) giam dy thu phai thu tién I3i cic khodn dau tw o7
(Increase), Decrease in Dividend and interest receivables (287,049,302} 247 687 615
(-) T8ng, (+) giam cac khodn phai thu khac &
{Increase}, Decrease in other receivables =
(+) Téng, (-) gidm vay ngén han
Increase, (Decrease] in Short term Loans =
(+) Téng, (-) giam phai tré cho ngudi ban 10
{Decrease], Increase in payables for securities purchased but not yet settled 9,869,192,117 2, 158,543,980
(+) Téng, (-) gidm phai tra cac Dai ly phan phéi Chimg chi quy, Cang ty Quéan Iy Quy i
(Decrease)/increase in subscription and redemption fee payable to distributors and Fund
Management Comgany 1,439,446,643 (247,193,
(+) Téng, (-) gidm phai tra thu nhdp cho Nha d3u tu n
Increase, (Decrease) profit distribution payables
(+) Tang, (-) giam Thué va cic khoan phai ngp Nha nudc 13
Increase, {Decrease) Tax payables and obiigations to the State Budget 36,067,350 (4,835,195
(+) T4ng, (-) gidm phai trd cho Nha ddu t vé mua Chimg chi quy 14
Increase, {Decrease) Subscription Suspense Payable 2,471,275,900 1,226,063,100
(+) T4ng, (-) gidm phai trd cho Nha d8u tu vé& mua lai Chimng chi quy 15
Increase, {Decrease) Redemption payable 1,558,692,655 {B6:80,949,073)
(+) Téng, (-) gidm phai tra, phai ndp khic 16
Increase, [Decrease] Other payables 27,000,000 {23, 000,000)
(+) Téng, (-) gidm Phdi tra dich vy quén Iy Quy mé i _
Increase, {Decrease) Fund management related service expense payable 2,623,830,272 {915‘_‘,21?.?-,190-}
(+) Téng, (-) giam Thu& Thu nhép doanh nghiép d3 ndp 18
Increase, {Decrease) Income Tax Payment
Lurs chuyén tién thuldin tir hoat ddng dBu tu' (1+2+3) 19
Net Cash flow from Investing activities {185,047,033,234), (39,212 269, 988)|
I. Luu chuyén tign tir hoat ddng tai chinh u
Cash flow from financing activities
1. Tién thu tir phat hanh Chimg chi quj md n
Receipts from subscriptions 325,331,498,355 67,685 550,164
2. T®n chi mua lai Chimg chi quy md 32 |
Payments for redemptions (33,412,782,800}) (48, 448, 056, 504
3. Tién vay géc 1
Principal of Loans ¥ ]
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Chi tiéu Maiss | vt Quy I ném 2018 Quy IV ndm 2017

Indicator Code 'l'l"'l'" Quarter I 2018 Quarter IV 2017
4. Tién chi tra ng gbc vay 34
| Payment of Principal loans . ®
5. Tién chi trd cf tir, tién I3i cho nha ddu b EL]
Dividend, profit distribution payment
Luy chuyén tién thudn tir hoat ddng tdi chinh (1-2+3-4-5)
Net cash outflows from financing 291,918,715 555 19,239,453 170
II1. Téing/gldm tién thuln trong ky “
Net Increase/Decrease in cash and ca ivalent for the 106,871,682,321 18,97 B18
IV. Tiin va cic khodn tudng duong tilin dBu ky Cash and cash equivalents at the 50
| beginning of period 89,609,694,023 109,582,510,841
Tién gl ngan hang dau ky: 51 |
Cash at bank of the beginning of period 89,609,694,023 109,582,510,841
- Tién gl ngén hing cho hoat ddng cla 52
Cash at bank for Fund's operation 86,589,167,256 108,992, 510,841
‘T!ngahcmmatdéngmuabmcb&nh&h!uw 53
Cash at bank for Fund's subscription/ ption 3,020,526,767 550,000,000
- Tin giff phong toa 54
Frozen Account
V. Tién va cic khodn tudng dudng tién cubl ky Cash and cash equivalents at the end 55
of period 196,481,376,344 89,609,694,023
Tién g ngdn hang cudi ky: 56
Cash at bank of the end of period 196,481,376,344 89,609,694,023
- Tién gint ngén hang cho hoat dfng cla 57
Cash at bank for Fund's operation 192,194,037,344 86,589, 167,256
- Tién git cho hoat déng mua ban ciia nha (fau tu 58
Cash at bank for Fund's subscription/| i 4,287,339,000 3,020,526, 767
- Tién gif phong toa 59
__F_[l;nn@t
VI. Thay a8l Tién va cic khoan tudng tién trong ky
Changes in cash and cash gnlnlonuin the period 106,871,682,321 {19,972,816,818)|
Khéc
Other

Ngudi 1ap: Ngudi duyét:

Bd Trin Thj Ha Linh
Tru'dng Phdng DBigu Hanh
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Phy lyc 26. Miu béo céo thay d6i gié trj tai san rdng, glao dich chimg chi qu
Appendix 26. Report on change of Net Asset Value, trading of Fund Certificate

Quy I ndm 2018/ Quarter I 2018

Tén Cong ty quan ly quy:
Fund Management Company:

(Ban hénh kém theo Théng tr 183/2011/TT-8TC ngdy 16 thing 12 ndm 2011 huting din vé viéc thanh Ip va quén Iy quy md)
(Issued in association with Circular 183/2011/TT-B¥C 16 Dec 2011 guiding establishment and management of the Open-Ended Furl')

BAO CAO THAY POI GIA TRI TAI SAN RONG, GIAO DJCH CHUNG CHI QUY
REPORT ON CHANGE OF NET ASSET VALUE, TRADING OF FUND CERTIFICATE

Cdng ty Lién doanh Quan ly Quy Pau tu Chitng khoan Vietcombank
Vietcombank Fund Management

Tén ngan hang giam sat: Ngén hang TNHH mdt thanh vién Standard Chartered (Viét Nam)
Supervising bank: Standard Chartered Bank (Vietnam) Ltd.
Tén Quy: Quy Pau Tu C8 Phiu Hang Biu VCBF (VCBF-BCF)
Fund name: VCBF Biue Chip Fund (VCBF-BCF)
Ngay I13p bao cao: Ngay 12 thang 04 ném 2018
Reporting Date: 12-Apr-18
STT N§i dung Mé& s§ Quy I ndm 2018 Quy IV ndm 2017
No Item Code Quarter I 2018 Quarter IV 2017
1 1. Gia tri tai san rong cia Quy mé (NAV) dau ky 4060
e su be"i""'_"g of period 431,176,480,979 367,355,589,768
I1. Thay d8i NAV so véi ky trudc (= I1.1 + I1.2), trong
dé:
AT Change of NAV during the period (= IL1 + I1.2), of At
which: 31,617,772,483 44,581,438,041
I1.1 Thay d8i NAV do bién ddng thi truting va hoat dong giao
I dich cia Quy md trong ky 4062
"~ |Changes of NAV due to market fluctuation and the fund's
investment during the period 31,617,772,483 44,581,438, 041
I1.2 Thay d6i NAV do phan chia Lgi nhuan/Tai san cua Quy md
2 cho Nha déu tu trong ky 4063
“= |Change of NAV due to profit distribution to investors during
the period =
II1. Thay d8i NAV do mua lai, phat hanh thém Chimg
oI chi quy (= II1.1 + IIL.2) 4064
Change of NAV due to redemption, subscription of Fund
Certificate (= IIL.1 + I11.2) 291,918,715,555 19,239,453,170
1111 |II1.1 Khoan thu tir viéc phat hanh b8 sung Ching chi quy 4065
Increase from Subscription of Fund Certificate 325,331,498,355 67,685,550,1
111.2 {111.2 Khodn thanh todn tir viéc mua lai Chimg chi quy 4066
Decrease from Redempiian of Fund Certificate [33,412,782,800) [48,446,096,554)
IV. Gia trj tai san rong ciia Quy mé cudi ky
™ (= I+ 1II+II) 4067

NAV at the end of pariod (= I + II + III)

754,712,969,017

431,176,480,97%

Pai dlen 6 thim quy'ﬁn ctia Ngan hang giadm sat 'V/

,§| MOT THANH VIEN |'I;;
'.*-.STANDARDCHAHTF ED/ ¥

Ngan hang TNH

Chian teied (Viét Nam)
Vii Huong Giang
Phé Phong Nghié Jich vu Chung khoan

Dnl dlén c6 Nm quvén cua Cong ty quan ly Quy

Cong tys
Bul S§ Tén
Phé T8ng Gidm Béc

h Quan ly Quy Pau tu Chirng khoan Vietcombank I
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Phy tyc 34, MBu béo cho dinh ky v hopt ddng dau tif clia quif
Appendix 34. Periodical Report on Fund's lmstrmtkmlﬂes

(Ban hinh kém theo MM!&WIWMWIGM!ZMZOHW&#W&MEP véquin*quymd)
(IMMWWM!&WOIWM!EMZOHW b

BAO CAO DINH KY VE HOAT BONG DAU TU CUA QUY

of the Open-Ended Fund)

PERIODICAL REPORT ON FUND'S INVESTMENT ACTIVITIES
Tai ngdy 31 théng 03 ndm 2018/As at 31 Mar 2018

Tén Céng ty quan ly quy: Cong ty Lién doanh Quan Iy Quy Dau tu Chifng khoan Vietcombank
Fund Management Company: Vietcombank Fund Management
Tén ngan hang giam sat: Ngan hang TNHH m{t thanh vién Standard Chartered (Viét Nam)
Supervising bank: Standard Chartered Bank (Vietnam) Ltd.
Tén Quy: Quy Déu T C3 Phidu Hang Déau VCBF (VCBF-BCF)
Fund name: VCBF Blue Chip Fund (VCBF-BCF)
Ngay lap bao cao: Ngay 12 théng 04 ném 2018
Reporting Date: 12-Apr-18
v MJT S& CHE TIEU KHAC / OTHER INDICATORS
. Mi chi Quy I nim 2018 Quy IV ndm 2017
ST Epiittu/Lndicators tiéu/Code Quarter I 2018 Quarter IV 2017
1 |CAccHi TIEU VE HIGU QUA HOAT BONG 2264
INVESTMENT PERFORMANCE INDICATORS Hatd ]
III S I
Ty 18 phi quén Iy tra cho cBng ty quén Iy quy / Gid tri tai sin rdng trung [F2 !Irr
1 |binh trong ky (%) 2265 =
|Management expense over average NAV ratio (%) 1.87% WL
b,
3 Ty |8 phi luu ky, gidm st trd cho Ngén hang Gidm sit / Gia tri tai san 2366
rong trung binh trong ky (%)
Custodian and supervising fee expense over average NAV ratio {%) 0.13%
3 Ty 1@ chi phi dich vu quan tri quy, chi phi dich vy dai ly chuyén nhugng va 22661
céc chi phi khac ma cdng ty quan Iy quy tra cho t3 chlic cung cip dich vy
6 lién quan / Gid trj tai san rong clia quy trung binh trong ky (%)
Outsourcing service expenses over average NAV ratio (%} 0.07%
4  |Chi phi ki€m toan tra cho t§ chifc kidm todn (néu phét sinh) / GI4 tri tAi 2767
san rong trung binh trong ky (%)
Audit fee expanse over average NAV ratio (%} 0.02%
5 Chi phi dich vy tu vén phdp ly, dich vy bdo gid va céc dich vu hgp Iy khéc, 2268
thu lao tra cho ban dai dién quy / Gid trj tai san rdng trung binh trong ky
(%)
Legal consultancy, OTC price quotation and other valid service fees; Board
of Representatives’ remuneration expense over average NAV ratio (%) 0.02% 0.03%
& 11y 18 chi phi hoat ddng/Gid trj t3i sin rdng trung binh trong ky (%) 2269
Operating expense over average NAV ratio (%) 2.36% 2.30%
T8¢ dd vdng quay danh myc trong ky (%) = (Tdng gid tri danh myc mua
vao + téng gid tri danh myc ban ra)*4/2/ Gi4 tri tai sn rong trung binh
7 ltrong ky 12m
Portfolio turnover rate (%) = (total value of buy-in portfolio + total
oceeds of sale-out partfolio}*4 / 2 / Average NAV 72.92% 24.15%
1 CAC CHI TIEU KHAC 2272
OTHER INDICATOR§_
Quy md quy dau ky (tinh theo ménh gid chitng chi qu¥) 2273
Fund scale at the beginning of the period (based on par value of fund
certificate) 222,694,772,900 212,224,998,300
1
T8ng gid tri chimg chi quy dang Iuu hanh d3u ky 2274
Total value of outstanding Fund Certificate at the beginning of period 222,694,772,900 212,224,998,300
Tdng s lugng don vi quy dang luu hanh d5u ky 2275
Total number of outstanding Fund Certificate at the beginning of period 22,269,477.29 21,227,499.83




o M3 chi Quy I ném 2018 Quy IV n&m 2017 |
STT/No. Chi tiéu/Indicators tidi/ Code Quarter I 2018 Quarter IV 2017
Thay d6i quy md qu¥ trong ky (tinh theo ménh gi& ching chi quy) |
Change of Fund scale during the period (based on par value of fund 2276
certificate) 143,587,662,600 lb,469,i-"74,600
S§ Iugng dan vi quy phét hanh thém trong ky 2277
Number of Fund Certificates subscribed during the  period 16,007,116.94 3,755,988.71
2 Gid tri von huy ddng thém trong ky (theo ménh gia) 2378
Net subscription amount in period {based on par value) 160,071,169,400 37,559,887,100
SG lugng dan vi quy mua lai trong ky 22781 [
Number of Fund Certificates redeemed during the period {1,648,350.68) {2,709,011.25)
Gia tri von phai thanh todn trong ky khi ddp (ng lénh cla nha déu tw
(theo ménh gia) 22782 [
Net redemption amount in period {based on par value) (16,483,506,800 {27,090,112,500}
Quy md quy cudi ky (tinh theo ménh gid chitng chi quy) 2279 [
Fund scale at the end of the period (based on par value of fund unit} 366,282,435,500 222,694,772,900
3 |T8ng gié tri chiing chi quy dang Iuu hanh cudi ky 2280
Total value of outstanding Fund Certificate at the end of the period 366,282,435,500 222,694,772,900
Tong s& lugng don vi quy dang Iy hanh cudi ky 2281 l
Total number of outstanding Fund Certificate at the end of the period 36,628,243.55 22,269,477.29
Ty 1& ndm gilt chimg chi quy clia cBng ty quan Iy quy va ngudi ¢ lién
4 quan cudi ky 2282
Fund Management Company and related parties’ ownership ratio at the
end of the period 18.44%
5 Ty |& ndm gilf chimng chi quy clia 10 nha dau tu I6n nhat cudi ky 2283
Top 10 investors' ownership ratio at the end of the period 45.95%
6 Ty 1& ndm gilr chimg chi quy cGia nha dau tu nudc ngoai cudi ky 2284
Foreign investors' ownership ratio at the end of the period 7.04%
7 SG nha déu tu tham gia vao quy, ké ca giao dich ky danh 22841
Number of investors of the Fund at the end of the period 1,978
8 Gid trj tai san rdng trén mdt don vj quy cudi thang 2285
Net asset value per Fund Certificate at the end of period 20,604.67
Dai dién cb thim- ciia Mgén hang glam sat g quyen ciia Cong ty quan ly Quy
Authorised R L vdfl : ry Bank reiglive of Fund Management Company

Vi 9#‘“ ﬁ'
fo3/ NGAN, HANG
[Fo5 TRACH NHIEM HIIU HANY ¢

-|§| MOT THANH VIEN 'II

Vii Hu’dng Giaiy
Phé Phdng Nghiép vy Dich

Phé 1'6ng Glém Péc
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Appendix 34. Periodical Report on Fund's lnvutm.nth:ﬂvlﬂ"

(Ban ok kém theo Théng tv 183/2011/TT-BTC ngdy 16 thdng 12 ndm 2011 huting ddn v viéc thanh iip vé quén ¥ quy met)
(Issued in association with Circwisr 183/2011/TT-8TC 16 Dec 2011 guiding establishment and management of the 0pa1-EMedFm§r}
BAO CAO PINH KY VE HOAT PONG PAU TU CUA QUY

PERIODICAL REPORT ON FUND'S INVESTMENT ACTIVITIES
Quy I ndm 2018/ Quarter I 2018

eveerF

Tén Céng ty quan ly quy:
Fund Management Company:
Tén ngdn hang giam sat:

Cdng ty Lién doanh Quan ly Quy Dau tu Cht’n’pg khoan Vietcombank
Vietcombank Fund Management
Ngin hiing TNHH mdt thanh vién Standard Chartered (Viét Nam)

Supervising bank: Standard Chartered Bank (Vietnam) Ltd.
Tén Quy: Quf Diu Tu C8 Phi€u Hang Dau VCBF (VCBF-BCF)
Fund name: VCBF Blue Chip Fund (VCBF-BCF)
Ngay I§p bao cao: Ngdy 12 thang 04 ném 2018
Reporting Date: 12-Apr-18
I BAO CAO KET QUA HOAT B{ING / PROFIT AND LOSS REPORT
sTT Chi tiéu ";:." Quy I nim 2018 Quy IV ndm 2017 LI "‘“’l :“r"i"'
No Indicator Cod Quarter I 2018 Quarter IV 2017 beginning of year
1 Thu nhip tir hogt dfng déu tw 2
Income from Investment Activities 4,571,944,200 4,615,946,247 4,571,944, 200 5
. C5 tife, tréi tife dugc nhin 231 /Z_
Dividend, Coupon 3,126,115,800 3,174,284,300 3,126,115,m| QA
2 L&i dugc nhdn 2333
Income from Interest 1,185,949,603 1,093,482,812 1,185 949,6) i
Céc khoan thu nhép khac __
¥ |other income g 259,878,797 348,179,135 259,878, ' MGT THA
I |expense as 3,307,073,767 2,236,093,506 3,307,073,767}). _f-f'(‘ . (V|E‘|‘
1 Phi quan Iy tra cho cbng ty quan ly quy -\.*-1'9- *-h:__
Management Fee paid to Fund Management Company e 2,623,270,185 1,856,456,683) 2,623,270,185) e MU LIE
2 |PhiIuu Ky, 9im st tra cho Ngan hang Gidm sat/ VSD o Tt
Custody, Supervising Fees paid to Supervising Bank/VSD 181,290,519 149,263,537 181,290,519
Phi dich vu lus ky - bdo quan t3i san
Custodian service - Custody Fee 22261 59,336,442 54,000,000 59,336,442
PHY dich vu lut ky - giao dich ching khodn
Custodian service - Transaction fee 2236.2 45,540,000 26,620,000 45,540,000
PH/ dich vu It ky tgi VSD |
Custodian fee at VSD 2226.3 11,143,991 9,243,537 11,143,991
T giam sat
Supervisory fee 2226.4 65,270,086, 59,400,000 65,270,
Chi phi dich viy quan tri quy, chi phi dich vy dai ty chuyén nhugng va céc chi phi khdc ma cdng
1 ty quan ly quy tra cho 5 chirc cung cp dich vu ¢ lién quan 2237
Fund Administration Fee, Transfer Agency Fee, and other fee paid to relevant Fund's service
providers 98,270,086, 92,400,000/ 98,270,
Chi phi dich vu quén tri Quy
Fund Administration Fee 22271 65,270,086 59,400,000 65,270,
Chi phil dich vu Dai iy Chuyén nhugng
Transfer Agerxy Fee 22272 33,000,000 33,000,000 33,000,060
% Chi phi ki€m toan tré cho t8 chirc kiém todn L m
Audit fee 32,547,945 33,271,227 32,547,945
Chi phi dich vu tu van phap ly, dich vu bao gid va e dich vu hgp ty khac, thu lao tra cho ban
¢ (03 dién quy
Legal consultancy expenses, price quotation fee, other valid expenses, remuneration payable to un
fund representative board 30,000,000 30,000,000 30,000,060
Thu lao ban dai dién Quy 3339.1
Remuneration of Fund's Board of Representatives 2 30,000,000 30,000,000 30,000,000
I [ cung Cap o gia it e
Price feed fee Expenses 2232
T il ol vy Tr v g I
Lega/ mnsu/tancy expenses 2229.3
glaodlch,saoketélkhoénvécécﬁl Iieukhécd'lonhédéutu chl phlcongbothéngunma
quy; chi phi to chifc hop dai hdi nha dBu tir, ban dai dién quy
& Fee for drafting, printing, distribution of prospectus, summarised propectus, financial 2130
statements, transaction confirmations, account statements and other documents to investors;
information disclosure fee; fee for organising annual general meeting, board of representatives
meeting 51,042,900 51,042,300{
Chi phi hop Bai hi Quy mol
Meeting expense 2230.1 51,042,900 51,042,
Phi bdo cdo thuting nién
Annual report expense 2230.2 o




PP
sTT Chi tiéu "::‘" Quy I nim 2018 QufIVnim 2017 | :f:::a"h'::‘“
No Indicator Code Quarter I 2018 Quarter IV 2017 beginning of year
- [y
Chi phi hop, cdng tac cua ban dai dién
Fund's Board of Representatives meeting, travelling expense 22303 - - -
Chi phi cdng bé théng tin cua Quy
Expenses for information disclosure of the Fund 2230.4
7 Chi phi lién quan dén thuc hién cic giao dich tai san clia quy 29
Expenses related to execution of fund’s asset transactions 284,075,961 70,545,001 284,075,%]1
Chi phi’ mé6i gidi !L
Brokerage fee expense 22311 284,075,961 70,545,001 284,075,
Chi phi thanh toén bu trir |
Clearing settlement fee 4231.2
8 Cac loai phi, chi phi khéc 2913
Other fees, expenses 6,576,171 4,157,058 6,576,171
Chi phi thiét idp Quy |
Set up Expenses 22321 -
Phi niém yét
Listing fee expenses 23322 -
Phi quan ly thudng nién
Annual fee Expenses 22323 2,465,753 2,520,541 2,465,753
Phi ngén hang
Bank charges 32324 4,110,418 1,636,517 4,110,413‘
Chi phi khdc
Other Expenses Friviy =
Thu nhdp rong tir hoat ddng dau ' ( =1 - II) 2313
Net Income from Investment Activities ( = I - 1I) 1,264,870,433 2,379,852,741 1,264,870,433|
v |51 (1) tir hoat ddng dau tur = |
Gain / (Loss) from Investment Activities 30,352,902,050 42,201,585,300| 30,352,902,050
L |L5i (8) thut t& phat sinh tir hoat déng dBu tw 5 Sy
Realised Gain / (Loss) from disposal of investment 1,004,975,429 .‘_O
3 [Thay d8i vé gia tri clia cac khodn ddu tu trong ky 1736
Unrealised Gain / (Loss) due to market price 30,352,902,050 41,196,609,871
v Thay d8i clia gia trj ti san rong ciia Qu¥ do cac hogt dfng dau e bong ky (III + IV)| 2237
Change of Net Asset Value of the Fund due to investment activities during the
period ( = III + IV) 31,617,772,483 44,581,438,041
VI Gia trj tai san rong ddu ky 2238
Net Asset Value at the beginning of period 431,176,480,979 367,355,589,768|
¥II |Thay d3i gla trj tAi san rong ciia Quy trong ky 7119
Change of Net Asset Value of the Fund during the period 323,536,488,038 63,820,891,211 323,536,488,038
Trong d6: T340
Of which:
1 Thay d6i gia tri tai san rong clia Qu¥ do céc hoat ddng lién quan dén dau tu clia Quy rong ky | 2739.1 !
Change of Net Asset Value due to investment related activities during the period 31,617,772,483 44,581 ,438,041 31,617,77
= x f Y
Thay d6i gid tri tai san rdng clia Qu¥ do viéc phan phdi thu nhap clia Qu¥ cho cic nha dau tu +=
2 |tvong ky 219.2 NH \@
Change of Net Asset Value due to profit distribution to investors during the period 9A‘Ll *
3 [Thay d3i GTTSR do phét hanh thém Chimg chi Quy — '0AN ||/
Change of Net Asset Value due to subscription during the period 325,331,498,355 67,685,550,164 325,331,
A y 401 GT TSR da mua ki Chung chi Guy
Change of Net Asset Value due to redemption during the period 22394 (33,412,782,800) (48,446,096,994) (33,41
Gia tr B4 san roéng cudi ky R IBP
VI | et Asset Value at the end of period 243 754,712,969,017 431,176,480,979 754,712,651
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