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Cdng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw can béng chién lvoc VCBF

THONG TIN CHUNG

Quy

Quy Bau tw can blng chién lvgc VCBF (“Quj”) dugc thanh 13p tai Vigt Nam dudi hinh thire Quy mé
theo Gidy chirng nhan ding ky chao ban chirng chl quj dhu tur chirng khoan ra céng ching sb
44/GCN-UBCK ngay 16 thang 9 nam 2013 va {.‘ii&y chirng nhén dang ky 13p Quy dai chung sb
07/GCN-UBCK ngay 24 thang 12 nam 2013 do Uy ban Chiing khoan Nha nuéc ("UBCKNN') cép.
Quy khéing bj gidi han vé théi gian hoat ddng.

TOng 88 don vj chirng chi quy @a phan phéi IAn dAu 14 6.042.861 45 chirng chi v 1ng gi& tri 1a
60.426.614.500 dbng, chiém 120,85% éng $é don vi chirng chl qu§ di kién chao ban la 5,000.000
chirng chi quy véi ménh gia 1a 10.000 VND/don v| quy. Tai ngdy 30 thang 6 nam 2017, vén gop béng
ménh gia cia nha dau tw vao Quf 14 107.373.441.900 ddng, twong duong vi 10.737.344,18 ching
chi quy.

Myc ligu ddu tw clia Quf 1a mang lai Igi nhuan dai han théng qua tang treding vén géc va thu nhap
bang cach ddu tw vao cac cd phitu va cac tai sdn co thu nhéip ¢ dinh co xép hang tin dung tét. Tai
san o thu nhép cd dinh c6 xep hang tin dyung t&t bao gdm tidn gl tai ngan hang thirong mai, tral
phiéu Chinh phi Vigt Nam, trai phiéu chinh quyn dia phurong, tréi phidu co bao anh ciia Chinh phi,
hay trai phiéu doanh nghigp duoc niém yét. Trai phidu doanh nghiép dwoc nigm yét chl dugc xem
xét ddu tr khi dap (ng dirgre mot s6 yéu cu vé an todn.

Bia chi lién hé clia Quy: Cong ty Lién Doanh Quén Iy Quy Bau te Chirng khodn Vietcombank, Tang
15, Toa nha Vietcombank, 198 TrAn Quang Khal, Ha Noi.

Quf khéng co nhan vién va dugc quan |y béi Cong ty Lidn Deanh Quén ly Quf DAu tv Chimg khoan
Vietcombank ("Céng ty Qudn Iy Qug™).

NGAN HANG GIAM SAT VA LUU KY

Ngan hang Giadm sat va Luu ky cOa Quf 1a Ngan hang TNHH MTV Standard Chartered (Vigt Nam)
v&i chire nang 14 luu trir hd s¢, hoat ddng lrru ky chirmg khodn, thanh toan va dang ky giao dich ching
khoan tai Trung tdm Lwu ky Chirng khodn. Ngan hang Giam sat va Luru ky duge chi dinh bdn Dai hai
Nha dau tw, thirc hign luu ki chieng khodn, Iuu trir cac hep dbng kinh té va ghi nhan tai san ciia Quj
cling nhi gidm sat hoat ddng cda Quy. Quyén va nghta vy cla Ngan hang Gidm sat va Luu ky dwoc
quy dinh tai Didu 1& Quf.

CONG TY QUAN LY QUY

Coéng ty Quan Iy Quj dwoc thanh Iap theo Gidy phép sb 06/UBCK-GPHBQLQ do Uy ban Ching |

khoan Nha nuéc cép ngay 2 thang 12 ném 2005, va 14 dai dién theo Uy quydn cla Quf, thay mat cho
Quy @é thirc hién quydn s& htru 6di voi tai sdn cla Quf mdt cach trung thizc va cén trong. Céng ty
Quan ly Qu¥ tuén thl cac quy dinh cba phap |ult va didu 1& cla Céng ty Quan Iy Quy, thrc hién viee
quan 1y tai sén cla Quf theo quy dinh tai Didu 1& Quf, tuln thi cac quy tAc v& dao dirc nghé nghiép,
ty nguyén, cong blng, trung thyc va vi Igi ich cao nhét cia Quy.
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Céng ty Lién doanh Quan ly Quy DAu tw Chirng khoan Vietcombank
Quy Dau tw can bang chién Iwvge VCBF

THONG TIN CHUNG (tiép theo)

BAN PAI DIEN QUY

Cac thanh vién Ban Dai dién Quf trong ky ké toan sau
dén ngay 12p bao cao tai chinh gita nién do bao gbm:

théng két thic ngdy 30 thang 6 nam 2017 va

Ho vé tén Chire vy Ngdy b6 nhiém/mign nhigm

Ong Nguyén Trung Kién  Chu tich, thanh vién ddc 18p B8 nhiam ngay 7 thang 8 n&m 2014

Ba Nguyén Thi Thly Thanh vién doc lap B4 nhiém ngay 15 thang 3 nam 2017

Ba Pham Thj Phuong Nhi - Thanh vién doc lap B4 nhigdm ngay 7 thang 8 nam 2014
Miin nhiém ngay 15 thang 3 nam 2017

Ong Pham Ngoc Ninh Thanh vién B nhigm ngay 1 thang 10 nam 2016

NGUC! BAI DIEN THEO PHAP LUAT

Ngudi dai dién theo phap luat ciia Cong ty Quan Iy Quf cho giai doan tir ngay 1 thang 1 n&m 2047
dén ngdy 15 thang 7 ndm 2017 1a Ong Avinash D. Satwalekar - Chirc vu: Téng Gidm dbc Cong ty
Lién doanh Quén Iy Qu§ Bau tw Ching khodn Vietcombank - Cang ty Qudn Iy Quy.

Ngudi dai dién theo phap luat cia Cong ty Quén Iy Quy tir ngdy 15 thang 7 nam 2017 dén ngay lap
bao céo tai chinh gidra nién @4 nay la Ong Va Quang Bdng - Chirc vy: Téng Giam ddc Cang Ly Lian
doanh Quan ly Quy Dau tv Chirng khoan Vieteombank - Céng ly Quén Iy Qu§.

KIEM TOAN VIEN
Céng ty Trach nhiém Hiru han Ernst & Young Viét Nam Ia cang ty kidm toan cla Quf.
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Cang ty Lién doanh Quan ly Quy Dau tv Chirng khoan Vietcombank
Quy Bau tw can bang chién lwpc VCBF

BAO CAO CUA BAN PAI DIEN QUY

Ban Dai dién Qu§ BAu tv c4n bing chién lrgc VCBF ("Qu¥") trinh bay bao céo nay va bao céo tai
chinh giGka nién @ cia Quy cho ky ké toan 6 thang két thic ngay 30 thang 6 nam 2017

TRACH NHIEM CUA BAN GIAM BOC CONG TY QUAN LY QUY DOI V&I BAD CAO TAI CHINH
GIrA NIEN DO

Ban Giam déc Céng ty Lién doanh Quén Iy Quf Dau tr Chirng khoadn Vietcombank {"Cong ty Quan
Iy Qu§") chiu trach nhidém a8 véi bao cdo tai chinh gita nién d8 dwoc 13p vé trinh bay theo cée Chudn
mivc ké toan Viét Nam, Ché d¢ ké toan Vigt Nam ap dung dbi véi quj mé va cac quy dinh phép ly cé
lién quan dén viéc 18p v trinh bay bao céo tai chinh gilra nién A6 nhdm phan anh trung thyc va hop
Iy tinh hinh t&i chinh gitra nién 30 va danh myc ddu tw gila nién d§ ctia Quy vao ngay 30 thang 6
nam 2017, két qua thu nhap gitra nién A6 va tinh hinh lru chuyén tién & giza nién d6 cda Qu cho
ky ké toan két thuc cing ngay. Trong qua trinh I8p bdo céo tai chinh gira nién 45, Ban Giam dbc
Coéng ty Quan Iy Quj dugc yau chu phai;

» liza chon cac chinh sach ké todn thich hgp va 4p dyung cac chinh sach nay mét cach nhit quan;
» thirc hién cac danh gia va wdre tinh mét cach hop Iy va than trong;

» néu ré cac chudn myc ké toan ap dyng cho Quy cd duge tuén thd hay khdng va tt ca nhong sai
léch trong yéu so vé&i nhiing chudn mirc nay da dirgc trinh bay va gidi thich trong bao céo tai chinh
gilra nién 44, va

» |ap bao cao tai chinh gilra nién @9 trén cor sé& nguyén téc hoat ddng lién tuc iy trwdrng hep khéng
thé cho réing Quf s& tidp tyc hoat ddng.

Ban Giam dbc Cong ty Quan Iy Quy chiu trdch nhiém ddm bdo viec cac sé sach ké todn thich hop

duge liu gitr 38 phan dnh tinh hinh tal chinh gitra nién 40 cia Quf, véi mirc 4§ chinh xac hop 1y, tai

bat kj theri didm nao va ddm béo rng cac sd sach ké todn tulin thd véi hé thdng ké toan da duoc &p

dung. Ban Giam ddc Cong ty Quan Iy Quf cing chiu tréch nhigém vé& vidc quan I cac tal san cla Quf

va do d¢ phai thyre hign céc bién phap thich hop a8 ngén chiin va phat hign cac hanh vi gian 1an va
nhirng vi pham khac.

Ban Giam dbc Cong ty Quan Iy Quy cam két g tuan thi nhiing y&u cu néu trén trong viéc 1&p bao

c&o tai chinh gilra nign 49 kém theo,

PHE DUYET BAO CAO TAI CHINH GI(PA NIEN BO

Theno 86, chung i phé duygt cac bao cao tal chinh gilra nign d8 dinh kém, trén co s& cam két cla
Ban Giam dbc Cong ty Quan Iy Qug. Cac bao cdo tai chinh gilra nién d8 nay phan anh trung thirc va
he'p 1y tinh hinh téi chinh gitra nién 46 va danh muc d8u tr gitra nién A9 cda Qui vao ngéy 30 thang
6 nam 2017, két qua thu nhap gitra nién dd, tinh hinh thay ddi gia tri tai san rong, giao dich chirng chi
quy gira ni&n d¢ va tinh hinh luu chuyén tién 18 gitra nién dd cho ki ké toan sau thang két thic cung
ngdy phu hop véi cac Chudn murc ké todn Viet Nam, Ché do ké toan Viét Nam &p dung dbi v quy
mé va cac quy dinh phép Iy ¢b lién quan dén vidc 1dp va trinh by bao céo tai chinh gilra nign do.

Thay mal Ban Pai dign Qu§:

Ong Nguyén Trung Kién
Chu tich

Ha Ngi, Vit Nam
MNgay 10 thang 8 ndm 2017



Céng ty Lién doanh Quan ly Quy D4u tv Chirng khoén Vietcombank
Qu§ Bau tw can bang chién luvoc VCBF

BAO CAO CUA CONG TY QUAN LY QUY

L THONG TIN CHUNG VE QUY

1. Muyc tiéu cda Quy

Quf DAu tw can bang chién lugc VCBF ("Quy”) dwgce thanh I&p tai Viét Nam dudi hinh thic
Quf mé& theo Gidy chirng nhéin dang ky chao ban ching chi gu? d4u tu ching khoan ra cng
ching b 44/GCN-UBCK ngay 16 thang 8 nam 2013 va Gi ly chirng nhan dang ky lap quf
dal chung s 07/GCN-UBCK ngay 24 thang 12 nam 2013 do Uy ban Chirng khoan Nha nudec
("UBCKNN") cAp. Quy khéng bj gi¢i han vﬂ théri gian hoat dong.

Muyc tiéu dau tur ¢ia Quf 4 mang lai loi nhudn dai han thong qua tang trréng vbn géc va thy
nhip bang cach dau tw vao céc cb phibu vé cac tai sdn co thu nhap cb dinh co xép hang tin

diung tht.

2. Hidu quéd hoat déng cida Quy

Theo Bao cao tai chinh da soat xét, tinh dén ngdy 30 thang & nam 2017, thay dbi gia tri tai
san réng (NAV)/1 don vj quf cla Quf va thay d6i coa chi s tham chidu 1An Irot 12 22,49%
va 16,01% so v&l ngay 30 thang 6 n&m 20186,

3 Chién lwpe ddu tw

Quf co sy finh hoat trong phan bo tal san theo chién lvge dhu tu phong thi holie tang trudn
tuy thudc vao co héi dAu tr sBn cb tai cac thei didm khac nhau. Vigc phan bd tai san co th
thay ddi dang ké tay thudc vao nhan dinh clia Cang ty Quan ly Quf, véri muc tidu xuyén sudt
trong toan bg thoi gian hoat ddng cia Quf la béo v lgi Ich cia cha sé hivu chirng chl quy,

Ty trong phan bd tai sén cla Quf nhi sau;

= Ty trong trong gid tri t4i sén
Loai hinh ddu v Mirc @0 nli ro réng (NAV)

Cb phidu Trung binh @én cao 50,00%

Tai sdn c6 thu nhap cd dinh | Thép dén trung binh 50,00%

Vigc phan bb tai san co thé tang/gidm 25% so véi ty frong trén tdy thude vao céc cor hai du
tw sdn ct va danh gia cla ddi ngh dAu tw vé rii ro va lgi nhuén mang lai cia cac co hdi du
tw nay 8bi véi cac 1ol tal san. Théng thurdng ty 18 phan bd vao tai sén co thu nhap ¢b dinh
s@ cao hon khi cac didu kidn kinh t& vi m6 thich hop véi chidn lugc diu tw than trong. Ty 1&
phan bé cd phiéu s& cao hon néu didu kign kinh té thudin Igi cho chién luge ddu te nham vao

ting trirding vén,

Quy s& dau tr chil yéu vao danh muyc cb phidu niém yét trén S& Giao dich Ching khoan
Thanh phé H6 Chi Minh (HSX) va S& Giao dich Chirng khoan Ha N&i (HNX) vér vén hoa thi
trrgng 1&n va thanh khodn tét. C phidu dirgc xem 1a 6 véin héa thj treémg 16n 1a nhing cb
phiéu co mirc vén hoa thj tredmg 1on hon cb phidu €6 mic vBn hoa thi tredng Iém thir 100

dwrgc niém yét trén HSX.

Phén logl Quy

Qug duec td chire dudi hinh thire quf mé theo quy dinh cla Thong twr sb 183/2011/TT-BTC
("Théng W 183") ngay 16 thang 12 nam 2011 huéng din vé viéc thanh 1ap va qudn Iy qﬁ
md& va Thong tur s6 15/2016/TT-BTC ngdy 20 théng 01 nam 2016 sira d8i, bd sung mot
didu clia Thong tw 183 do BY Tal chinh ban hanh.



Céng ty Lién doanh Quén Iy Quy Dau tw Chirng khodn Vietcombank
Quy Bau tw can bang chién lvoc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

10.

11,

THONG TIN CHUNG VE QUY (tiép theo)

Thoi gian khuyén cédo déu tr coa Quf: Trung dén dai han

Mcre d6 rai ro ngdn han (thép, trung binh, cao): Trung binh dén cao

Thei diém bt déu hoat dpng cls Quyj

Quj bat dau hoat dong tir ngay dwrgc cAp Gidy chimg nhan dang Iy 1ap Quf dai ching sé
07/GCN-UBCK ngay 24 thang 12 nam 2013 do Uy ban Chirng khoan Nha nwée (‘UBCKNN")
cdp. Qu§ khong bj givi han v& théi gian hoat dong.

Quy m® Quy tal thiv didm béo céo

Téng gié tri tai sdn rong: 196.056.587.068 Viét Nam déng.

Sé Iigng chieng chi quf: 10.737.344,19 chieng chi quy.

Chi 88 tham chiédu cus Quy

Chi sb tham chiéu dugc tinh bang 50% ty sust sinh Igi cla chi sd VNIndex cng véi 50% lgi
sudt trai phiéu cé ky han 10 nam cla Chinh phd Viét Nam dugc 1y tir Reuters tal ngay d4u
tién cha mdi nam.

Chinh séch ph&n phéi Ig1 nhu@n cue Quy

Viéc phan phél lgi nhuén cho chii s& hiru chirng chl Qu s& do Ban Dai digén Quy quyét dinh
phl hop véi quy dinh vé quyén va nghla vy clia chd s& hru chirng chi Quy va Ban Dai dién
Quf trén co sé& bao céo tai chinh 48 dugc kidm toan cla Quf cho thiy kha nang cé thé phan

phaoi g nhuan,

Céng ty Quan Iy Quiy phal khéu tnr moi khodn thud, phi, 1& phi theo quy dinh cda phép lult
trwére khi phan phdi lgi nhudin cho chl siv hivu chirng chi Quy.

Lei nhuan cia Quy s& khong duge phan phdi nédu sau khi phan phai:

- QuYy khéng di khéd nang tal chinh dé hoan thanh céc nghia vy thué va cac nghia vy tai
chinh, nghla vy tai san, cac khodn ny dén han theo quy dinh cla phép luat, hodc

Gia Ir| tai san rong cla Quf dudi mire tdi thidu theo quy dinh clia phap luét.
Lod nhud@in thuén thye té phin phdi trén m@t dom v| Chimg chi qu§: Trong ki, Quy khong
thire hién phan phdi lgi nhuan.
SO LIEU HOAT BONG
Co chu tal sdn quy tal ngay 30 thang 6 ndm 2017

Tai ngédy 30 thang 6 | Tai ngdy 30 théng 6

ndm 2017 nam 2016

Co cdu tai sdn quf (%) (%)
Danh myc chirng khoan 72,71 60,66
Tai san khac 27,29 39,34
Téng cong 100,00 100,00
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Céng ty Lién doanh Quan ly Quy DAau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lugc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

Il
2.

S0 LIEU HOAT BONG (liép theo)
Chi tiét chi tidu hogt ddng dén ngdy 30 théng 6 ndm 2017

Chi tigu

Tal ngay 30 théang &
ném 2017

Tai ngay 30 théng &
ném 2016

82

10
11
12

13
14

Gia trj 121 san réng cua Quy

Téng sb chirng chi qui (*CCQ") dang
lru hanh

Gié trj tal san réng cla mét don vi CCQ

Gid Irj 1ai san rong cao nhét cia 1 don
v| CCQ trong ky bio cao

Gid trj tai san réng thap nhit clia 1 don
vi CCQ trong ky bao céo

Gi cudl ngay coa 1 don vj CCQ tai
ngay béo co

Gia cubi ngay cao nhét cia 1 don vj
CCQ trong ki bao cao

Gié cubi ngay thép nhét cla 1 don v|
CCQ trong Ky bac cdo

Tng téng trirdng (%)/1 don v CCQ

Téng trudng vidn (%) don vi CCQ
(Thay ddi do bidn dfng gid)

Tang trisdng thu nhép (%)/1 don vi CCQ
{Tinh trén thu nhép d4 thyc hign)

Phan phbi gép trén 1 don vi CCQ
Phan phéi rong trén 1 don v CCQ
Ngay chit quyén (Ex-date of
distribution)

Ty & chi phl hoat d&ng cla qui (%)
Tée a8 véng quay danh muc (14n)

186.056.587.068

10.737.344 19
18.259,31

18.259,31
15.138,95
18.258,21
18.259,31

15.138,95
21.10%

19,42%

1,68%
Khéng ap dung
Khdng &p dung

Khéng ap dung
2.14%
0,2150

137.205.984.597

8.203.929,51
14.807 32

14.807 32
12.444 05
14,807 32
14.807 32

12.444 05
30,01%

(3.12%)

33,14%
Khing ap dung
Khéng &p dung

Khong ap dung
2,84%
0,3584




Cdng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank

Quy Pau tw can béng chién lwgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

IL. S0 LIEU HOAT BONG (tiép theo)
3. Téng trirdmg qua céc thot ky

Téng tang trudng cla | Téng trudng gid tr tai

gid irf t&i sdn rdng cla | sdn rdng cia Quy trén

o Quf trdn mdt don vi | mdt don vi chirmg chl

Giai doan ching chi quy quy héng ndm

1 nérq 22,49% 22 49%

Tir khi thanh 1ap 82,59% 18.67%

Ta&ng trudng cla chi s6 tham chiéu 41,20% 10,30%
4. Tdng treedmg 1 ndm trirdre do

Tai ngay 30 thdng 6| Taingay 30 thdng 6

ndm 2017 ném 2016

Thev ky (%) (%)

Ty |& ting trudng (%)/01 don vi CCQ 22.48% 30,01%

H. MO TA TH| TRUIPO'NG TRONG KY

1. Thj trieomg ¢6 phiéu

VNindex ting 16,8% tir ddu ndm sau khi gldm manh vao cudi nam 2016

% S-Toles | B B ETY (RN 12
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Cong ty Lién doanh Quén Iy Quy BAu tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBE

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

1.

MO TA TH| TRUONG TRONG KY (tidp theo)
Thi tridmg cé phidu (tiép theo)

Sau khi giam trong Quy 4/2018 do nhi¥ng bt &n tir cudc bAu clv tai My va ban rong cla nha
dau tw nudc ngoal, thi truérng A4 hdi phue manh trong nira dau nAm 2017, dong cira ngdy
30 thang 6 nam 2017 véi 776,47 didm, xac lap mirc dinh trong véng 8 nam trd 1ai day. Ngoai
két qua kinh doanh tich cyc trong Quy 1, thj trring tidp tuc duge hd tro bdi cae chinh sach
thuc ddy tang truéng cla Chinh phi va mire mua rong ky lyc clia nha dhu v nwée ngoai
trong 6 thang dau ném 2017, LAn g&n aay nhét, VN-Index dat duoc mire nay 13 ngay 18 thang
2 n&m 2008 v tai thoi didm d6 P/E vao khodng 21 I&n trong khi P/E cudi Quy 2 14 16,6 14n.

Bén canh sy ddng gép chinh tir VNM, PLX, 4 ma 8 phidu ngan hang MBB, BID, CTG
va VCB ddéng gép hon 1/4 mirc ting cia th] tredng trong 6 thing ddu ném

Bong lyc téng triréing Ién nhét clia chi sé trong 6 thdng dAu ndm 2017 vin 14 cb phibu quen
thutc, Cong ty C phan Stra Vigt Nam (VNM), v&i déng gop 18.7% vao sb didm tang cla chi
86 VNIndex trong ky. VNM a2 ting 27,2% trong 6 thang d4u nam 2017 nher lve mua réng cla
nha dAu tw nwéc ngodi va két qua kinh doanh Quy 1 &n tegng. Sau khi bdn rong manh tir
thang 8 ndm 2018 v&i téng ban rong trong 5 thang cubi ném 2016 &n t&i 15,7 trisu cb phiby,
nha dau tw nuwrdre ngoai 64 quay trd lai mua réng 28 trigu cd phidu VNM trong niva dAu nam
2017. F&N Dairy investments 4 tang mire ndm giOr tir 13,65% & cudi nam 2016 1én 16,04%
vao cubl Quy 2 ndm 2017. Trong khi dst ké hoach ting trieérng 8,0% doanh thu va 4,0% Igi
nhugn trong ném 2017, lpi nhuan Quy 1 cda VNM a8 téng téi 34,0% so v&i cling ky nhe gia
s(ra dau vao gidm (gidm 15,9% trong Quy 1 ndm 2017) vé chi phi ban hang dweoc cét giam
trong Quy 1 nam 2017 do da chi mét khodn chi phi qudng céo I&n trong Quy 4 ném 2016,

Béng Ivc tang trwéng tiép theo 1 mot cong ty méi niém yét, Tap doan Xang dau Viet Nam
(PLX). PLX niém yét vao ngay 21 thdng 4 nam 2017, @4 tang 41,1% @én cudi Quy 2 nam
2017, déng gop 10% s diém tang thém cda VNIndex trong 6 thang dAu nam va tai ngay 30
thang 6 nam 2017, cb phidu nay 08 c6 gia trj vén héa I&n thir sau trén thi trudng. PLX la tap
doan x3ng dau hang ﬂgu & Viét Nam chiém 50% thi ph&n bén & va cé he théng 5.200 didm
ban |& trén toan quéc. Cd phidu clia PLX duge dinh gia cOng cao véi P/E dya trén ké hoach
Igi nhugn ndm 2017 cla cbng ty 14 19.4 1An.

Cac cd phiéu trong nganh ngan hang tang trong Quy 1 véi ki vong v& kha ndng n&rl giéri han |
s& hru cla nha dgu tw nwére ngoai va tang trong Quy 2 nhé tridn vong tang trudng ol nhudn I
va nghi quyét x¥ Iy ne xAu drroc Quéc HYi thdng qua vao ky hop thir nhét nam 2017, Mac du
chung 81 cho réing nghi quyét xir Iy nor x&u I mét budre tién tich cyre trong 181 cAu tric he |
théng ngan ha:g, nghi quyét nay khang thé c6 tac dyng ngay 1ap tirc. Thay vao @6, hé théng |
ngén hang s& can nhidu nam A& 14i céu tric va thanh Igc hé théng.

Xét vé gbc 0 nganh, nganh y té co tj 18 tang tredmg cao nhét trong 6 thang dAu nam, tang
61,8%, voi sur ddng gop chil yéu cla Cong ty C8 phiin Durge Hau Giang (DHG, tang 95,0%), |
Cong ty C phAn Xuét nhap khdu Y t4 Domesco (DMC, téng 92.6%). Bé&n canh lgl nhu&n |
tang manh durec ghi nhédn & Quy 1, nhoém nganh nay dugc hd trg bdi vigc ndng ty 18 s hivy |
ciia nha diu tw nwrére ngodi,

Nganh ban & aing thir hai vé ty 18 ting truding, tang 43,6% tir dAu ndm 2017 viri sy dong |
gtp cia Cong ty C8 Phan Vang Bac B4 Quy Pha Nhuan (PNJ), Tap doan Thién Long (TLG), |
Céng ty Co phan Dich vy O 10 Hang Xanh (HAX) va Céng ty C8 phan City Auto (CTF). Loi |
nhuén trwéc thué cha PNJ nira diu ném 2017 tiing 54% so véi ndm trwdce do doanh thu tang ,
25%, dén ti vige tang cuong mé cac cira hang méi, ting trudng cla cée cla hang ¢0 va
khdng co khodn dy phéng dau tw tai chinh. Gia téi thidu trong dot phat hanh rieng 1& gin day
clia PNJ 1a 95.000/cé phan cOng I& mot yéu t6 thic ddy gia thj trudrng bén canh lgi nhuan tét. |
|
|



Céng ty Lién doanh Quan ly Quy Déau tw Chirng khoan Vietcombank
Qu¥ Pau tw can béng chién lvgc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

. MO TA TH| TRUONG TRONG KY (tiép theo)
1. Thi trirdmg ¢é phléu (tiép theo)

Nganh ngén hang tang 28,9% tir dAu ndm. Ngogi trir Ngan hang TMCP Ngoai thuong Viét
Nam (VCB) veri mirc tang khiém tdn 12 8,6%, 4/5 cb phibu ng&n hang trong VNIndex co mirc
tang trén 40% tl dau ndm, lrnng-:m Ngan hang TMCP Quan ddi (MBB) c¢6 mirc tang trudng
cao nhét, dat 66,0%. Nhw da 4. cap & trén, ky vong tBng gidi han s& hiru cho nha diu tu
nudre ngoai va ky vong cai thign Igi nhuan khi tAng cudéng xir Iy no xau nhér Nghj quyédt xir Iy
no' xau dwgre Québc hoi thdng qua vao thang 6 néim 2017 @2 giup ddy gia cb phibu cac ngan
hang téng cao. Véi trrdrng hop cia MBB, MBB g4t ké hoach Ioi nhudn trude thué ting trudng
25% trong ném 2017 va dang bam sat ké hoach ndy véi mire tang trueéng 6 thang dAu nam
2017 dat 32,8% so v&i cing ky nam trudre. L&i bién duerc cdi thign do ty 18 tin dung/huy ddng
dugc ddy manh va gia ting cho vay ¢ nhan vdi i8i sullt cao hon cling mirc ting trudng cao
vé phi da giip MBB dat lgri nhudn tredre thué cao trong ky.

Mot yéu tb chung cia mot sé cb phidu tang manh trong 8 thang dAu nam, du |4 ban I&, cham
so¢ stre khde hay cong nghé 12 ddu cd hé théng phan phdi rong Ién va dang co 1y 18 tang
trirérng cao ca s lwgng cira hang mai va doanh 88 cla cac cira hang ¢f. Didu nay chirng td
rang cac cong ty Viét Nam cd mang Iuwdi phan phéi rgng lrn dang va s& tiép tuc cd kbt qua
kinh doanh tt khi ma tidqu ding ndi dja va thu nhap dang t4ng 1&n

Thanh khoan ting ding ké trong nira diu ném 2017

Gia tri giao dich ob phidu trén Sé& Giao Dich chirng khoan Hé Chi Minh (HSX) trong 6 thang
dAu nam 2017 dat trén 450.000 ty dbng, tAng 67,2% so véi cung ky ném 2016, bing tdc a8
tdng cla gia tri giao dich binh quan/ngdy (dat trén 3.700 ty ddng/ngdy so véi chl hon 2.200
ty abng/ngay clia 6 thang diu ndm 2016). Thanh khodn ddi ddo trong heé thdng ngan héng,
mirc 49 quan tam clia nha dau tw tAng khi thi trdmg chirng khodn A8 ¢6 5 ndm lién tidp tang
trrérng dirorng trong khi 181 suét tiép tuc duy trl & mirc thAp va ngudn cung cb phidu tang
manh nhe chinh sdch thic ddy niém yét cia Chinh phil durge cho Ia cée Iy do chinh thie ddy
thanh khodn trén thi trudng.

Nha ddu tu nirére ngodi sau khi ban rong rét manh trong nam 2016 44 quay lai mua réng Irén
390 trigu USD tir dau ndm, tinh riéng cho san HSX,

. Cia tr] glao dich trén sin HSX trong 12 thang (Triéu USD) |
[s.000 s b
44,5(]!3 —_—— - |
4,000
3,500
13,000

! 2,500 - z

: 2,000 f
l!..ﬁun : . — I
| 1,000 J [
| 50 ) X | |
! , , 1 , , !

07/16 08/16 0916 10/16 11/16 12/1601/17 02/17 03/17 04/17 05/17 06/17

L= 2 =




Céng ty Lién doanh Quan Iy Quy BAu tw Chirng khoan Vietcombank
Quy Dau tw can bing chién lvoc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

i,
1.

Thj trerdmg cd phidu (tiép theo)

MO TA TH] TRUONG TRONG KY (tidp theo)

Gid trj giao dich réng caa Nha ddu tw nwée ngoal trong 12

théng (Triju USD)
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Thi trwdmyg tréi phidu

Nhu cdu trdl phidu c6 ky han dal ting mgnh

Trong nira ddu ndm 2017, 125,7 nghin ty 48 duge d4u thdu thanh cong, dat 96% ké hoach
phat hanh va 81,3% khéi lvgng gol thdu. Xét thng 8 thang, gia tri diing ky so véi gia trj Tu
thiu dat khodng 2,7 tAn, tuy nhién t 1§ nay ngay cang ting. Trong thdng 6, nhu cAu frai phidu
téing trang khi gia tri goi théu gidm A& aly gia trj d8ng ky téng cao, dat 3.4 I&n gid irj goi thiu,

Ky han Ké hogch phét hanh & B& phit hinh &
thang ddu ném 2017 | thing dilu ném 2017 % Hodn thanh
(Ty VND) (Ty VNB ) ké hoach
Anam 3.000 0 0,0%
5 nam 50.000 20.699 59,4%
7 nam 20.000 26,630 133,2%
10 nam _ 11.000 11.436 104,0%
15 ném 18.000 18.043 100,2%
20 nam o 13.000 15.198 116.9%
30 ném ' 16.000 24.723 1645% |
| Téng cong 131.000 126.730 96,0%
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Céng ty Lién doanh Quan Iy Quy B4u tw Chirng khoan Vietcombank
Quy Dau tw can béng chién lwoc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

I. MO TA TH| TRIPONG TRONG KY (tiép theo)
2 Thi trurdmg tréi phidu (tigp theo)

Trong ¢é 6 thang dau nam 2017, nhu cAu frai phidu lun t@p trung manh hon vao ky han dai,
15 nam tr& 1&n véi gid tri trang thAu dat khodng 81% gid tri huy ddng. Trong khi A6 ty 1& nay
chi dat 75% cho kj han 10 ndm va ngdn hon. Khodng cach 16m gitva loi sudt cda tréi phidu
c6 ky han ngan va dai han dugc cho 12 nguyén nhan chinh khién cac ngan hang thuong mai
chuyén sang céc trai phidu co ky han dai hon. Thém nla, céc céng ty bao hidm clng tham
gia d4u thau Trai phiéu Chinh phd nhidqu hon @& aly nhu clu trai phidu c6 ky han dai han
tang manh, Theo S¢& giao dich chirng khoan Ha NI 6 thang dhu ndm cuia 2017, khéi lvgng
trai phidu durgre mua bevi cac ngan hangbgiém xudng cén 73,4% (tir 82,3% trong 6 thang dAu
nam 2016). Cac nha d4u tw khac bao gdm cAc céng ty bdo hidm, céng ty chirng khodn, cong
ty quén Iy quy, chiém 26,6% khdi lvong dAu thAu, so véi 17,7% so veri cung ki nam trude,

Lai sudt gidm & tdt cd cic ky han, nhidu nhit & cdc ky han dal han

Lot suat tran phiea Chionh pho Ly b 1 1= nam

|

“-“ﬁ_
11
UL

1

el

HTH 51
1

lll_lLLL

Ngudn Boomberg

Trén ca thi trvéng so cdp va th tredng thir cAp, 18 sudt gidm cho tAt ca cac ky han. Lai suét |
tréing thau tral phidu ki han 5 ndm gidm khodng 25 di&m phan trém trong Quy 1, tang trér lal |
vao tulin cudi thang tir va hai tulin diu théng 5 dgt trén 5,2%, nhwng sau a6 bat dAu da gidm |
manh, d&n cudi thang 6 chi cbn 4,9%, trong drong mirc ddy 2016. Tuy nhién, 151 suét gidm |
nhidu nhdt & ky han 20 v& 30 ném do nhu cdu tréi phidu dich chuyén sang ky han dai hon. |
Loi sudt trai phidu cé hai ky han déu gidm khodng 80 - 100 didm phan tram so vél dAu nam

2017, .l

Loi suét trai phidu gidm dang ké duge cho la do cdc yéu td sau day:

(il Sy tham gia cla cac ngén hang thuong mai vao dAu thau trai phigu ky han dai han ma|
triryc day chi co siy tham gia cilla céc cOng ty bdo hidm, Nhibu ngan hang chép nhan
chiu i ro vé& ky han @& dat dugc 181 subt cao hon.

(i)  Ngan hang Nha nude hd trg thanh khodin thdng qua bom réng trén thi tnedng OMO !.-'q|
tin phiéu, diéu chinh tang ty gl4 cta ddng USD. |

(i) Mua réng cla nha dau tr nwédc ngodi dat 21,3 nghin ty ddng (~840 triéu USD),
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Cdng ty Lién doanh Quan Iy Quy BAu tw Ching khoan Vietcombank
Quy Bau tw can bang chién lwoc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

2.

MO TA TH| TRUWONG TRONG KY (tiép theo)

Thi tredmg trél phiéu (tiép theo)

(v) Ky vong cia cac ngan hang vé vi¢c Ngan hang nha nude sé trl holin ngay 4p dung

mdt 56 quy dinh v& vén trnnz
1& st dung vén ngén han d

théng tw 06/2018-TT-NHNN, d4c bidt [a quy dinh gidm ty
cho vay trung, dai han tir 50% xuéng 40%, vén cb higu

Iwe tir ngay 1 thang 1 nam 2018. Bidu ndy s& lam gidm chi phl vén cho naan hang.

Trong Quy 3 nam 2017, thi truéng ki vong lori sudl cda tét ¢ cac ky han s& khdng gidm n(ra,
chura noi dén viée co thé tang, Tang trrdmg tin dung (7,5% tir ddu nam so véi murc tang 5,7%
cua M2, gié tr] tréi phigu chinh phi d4o han thép (wréc dat 12,5 nghin tj, so véi 41,7 nghin tiy
cla Quy 1 va 36,2 nghin ty cla Quy 2 ném 2017) sé lam gidm nhu chu tréi phibu. Hon niva,
do lori sudt ral phidu d& gidm qua nhibu, nha du tw sé co ddng Ivc ban di dé chbt 1.

Giao dich trén th] tredrng thie cdp tip tyc 88l ddng

Thi tredng thir cdp s6i ddng trong nira dAu ném 2017 véi gia tr| giao dich tang 43% so voi
nira ddu né&m 2016. Tinh trung binh 6 thang d&u ndm 2017, gia trj giao dich trung binh dat

khodng 3,6 nghin ty mi phign. Thj trwding sbi
giao dich trung binh ngay dal 4.6 nghin ty. Nha

tri mua réng dat 6,5 nghin ty (trong drong 285 tridu USD trong thang 6 ndm 2017).

CHI TIET CAC CHI TIEU HOAT BONG cUA Qu¥Y

S4 lidu chi tiét hoat ddng cia Quf

nhét vao thang 6 nam 2017 vdi gia tri
u tw nwrée ngoai tigp tuc mua rong v gid

Tir khi thanh lap dén
1 ndm dén thoi didm | thoi didm bdo céo
Chi tiéu béo céo (%) (%)
Téng trudng thu nhap/1 don vi CCQ 3,10% Khiing &p dung
Tang trudng Vén/1 don vi CCQ 19,39% Khéng ap dung
Tang trudng haing nam(%)1 don vi CCQ 22,49% 18,87%
Tang trudng ciia danh myc co cdu Khéng &p dung Khéng &p dung
Thay @i gid trj thi trwéng cda 1 don vj CCQ Khéing 4p dung Khéng ép dung
Thay a&i gi& tri tai san réng:
Tai ngay 30 théng 6 | Tai ngdy 30 théng 6
nam 2017 ném 2016 Ty I8
ChI ligu VIND VND |thay gdi
Gid trf t&i sdn rong (NAV) cla Quf 196.056.587.068 137.205.984 597 | 42 89%
Gid trf tai sén réng (NAV) trén 1 don
vi CCQ 18.268 31 14,807,32 | 22 48%
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Céng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién Iwoc VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V.
2.

CHI TIET CAC CHI TIEU HOAT BONG CUA QUY (tidp theo)
Théng ké vé Nha déu tw ndm gic Chimg chi quy tal ngdy 30 théng 6 nam 2017

| S4 lvgng S4 lung don vj
Quy mé ndm gior | Nhéa ddu tr Chumng chi quy Ty 18
(chieng chi quy) ném gitr ném gidy ném gicr
Durdri 5.000 638 1.034.49310 863%
Tir 5.000 - 10.000 108 744.760 14 6,94%
Tir 10.000 dén 50.000 ; 71 1.406.232,61 13,10%
Tir 50.000 dén 500.000 | 12 972.491,11 9,08%
Trén 500.000 3 6.579.358,23 61,27%
Thng cdng 833 10.737.344,19 100,00%

THONG TIN VE TRIEN VONG TH| TRUONG

Trién vong kinh té vi mé

Chinh phd duy trl cam két téng tredng GDP 6,7% cho cd ném 2017 va da ddy manh cac gial
phap 8é dat duge muyc tidu nay ké 1 Quy 1. ChI th| 88 24/CT-TTg ban hanh ngay 2 thang 6
nam 2017 yau cdu cac bd nganh nd lye 44 dat duge myc tidu cho tirng ngénh. Gan Ay nhét
14 quyét dinh cAt gidm 25 diém phAn trdm trong céc I8i sut chinh sach va 50 didm phin trim
mire 14 sult trdn cho vay cdc nganh u tién nhéim thac ddy tang trirdng, Méc di & dat duoc
misc tang trwdng trén 7,0% cho hai quy cubi nAm 14 kho khd thi, ching téi eing khoing qué bi
quan vé& tang trirdng do tang tredng khu vire sdn xudt vln 18t trong khi 4nh hudng cla khal
khoang |&n tc a0 lang tredng trong nira cudl nm dugc ky vong sé gidm do nganh nay da

gidm manh trong nia cudi ndm 2016.

Mac di cé thé khong dat tde do tang truding @8 ra, nén kinh 1& vAn dang phat trién tét. Ngan
hang c6 the tang tin dung ma chwa gay ap lyc 18n ng xdu. Chinh phi cing thyc hién céc gidi
phap dé gidm tham hyt t3i khéa. Uy ban Kinh té Quéc hoi dy bdo GDP sé & mirc 6.3 - 6,5%,
mét mirg tang trirdmg khéng phai qué tdi trong twrong quan véi tang treding céc nurdc trong khu

ViFC.
Trién vong th| trimg co phidu

Lén gdn day nhat chi s VN-Index dat 776 didm I& vao ngay 18 thang 2 ndm 2008. Sy khac
nhau gitra chi 6 & hai theri diém 14 & dinh gid thj treéng vi P/E & ndm 2008 vao khodng 21 lAn
va culi Quy 2 nam 2017 ia 16 lan. Bang 14 sb difm tuyét adi cha chi sé 1A cao va dinh gi4 thj
treng PE g khong con la mdt con s, nhwng ciing chira phai 14 qua cao khi djnh gid van thip
hon qua khir va céc chi s kinh 1& vi md vln dang dugc cdi thién tich cye, Hon nora, khting
phal tét ca cac cdng ty ddu dugc dinh gis cao vi mire trung v P/E cla toan b thi truémg (HSX,
HNX v Upcom) chi Ia hon 10 1&n va P/E trung vi cla mcangg co v8n héa lén hon cong ty
thir 100 trén thj triréng ma Quy t3p trung GAu tu chi khodng 14 (an.
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Céng lz Lién doanh Quén ly Qu§ DAu tw Chirng khoan Vietcombank
Quy Pau tu can béang chién lwoc VCBF

BAO CAQ CUA CONG TY QUAN LY QUY [tiép theo)

Vi, THONG TIN KHAC

) A%

o\ GHUNG KHOKR 'f'
g wamnuunu
@
i 72/
Mo
g V(i Quang Béng
Téng Gidm dbe

Ha Noi, Viét Nam
Ngay 10 thang B n&m 2017
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BAO CAO CUA NGAN HANG GIAM SAT |

Ching t0i 14 Ngan hang giém sat cla Quf Bau Tu Can Bing Chién Lugc VCBF ("Qu§"). Cho giai doan |
tir ngay 01 thang 01 ndm 2017 dén ngay 30 thang 06 naim 2017, vdi sy hidu biét cia ching 18i, Quy a3

hoat ddng va duge quan Iy véi cac ndi dung dudi day:

a) Trong qua trinh gidm sat hoat dong dhu tw va céc giao dich tai sdn ciia quf cho giai doan sau thang
ddu nam 2017, Quj BAu Tir Can Biing Chién Lugye VCBF da tuln th cie gitri han v& han mic dau |
tw dugc quy dinh tai cac van ban phap luat chirg khodn hién hanh vé qu§ mé, Ban céo bach cla

Quf va van ban phap luat lién quan.
b) Vigc dinh gla, dénh gia tai sdn cia Quf d8 phi hop véi Dibu 18 Quy, Ban cao bach cia Quf va cac

van ban phap luét lién quan.
c) Phat hanh va mua lai Chirng chi quff da phd hop véi Didu 18 Quf, Bén cdo bach cia Quf va cac vén |
bén phap luat lign quan.

d) Trong giai dogn sdu thang ddu ndm 2017, Quf khong thye hidn phan phdi loi nhuan cho nha ddu e, |
|

Ha NI, ngdy 10 thang 08 nadm 2017.
NHAN VIEN GIAM SAT |

Y

g |
Vi Hrong Glang |
Phy trach B§ phin Glam sét

~ L& 5§ Hodng
Trréng phong Nghidp vy Chimng khodn
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S4 tham chigu; 61141024/19450293-5X
BAO CAO SOAT XET BAO CAO TAI CHINH GIPA NIEN PO
Kinh giei:  Céc nha dau tw cia Quy Dau tw cén bang chién lwgc VCBF

Chung toi da soat xét bao cao tai chinh gitra nign dé cia Quy Dau tur can bng chien Jwge VCBF ("Quf’)
dwoc lap ngay 10 thang 8 nam 2017 va duge trinh bay tor trang 17 dén trang 64, bao gbm bao céo tinh
hinh tai chinh gitra nién do, bao cao danh myc dau tw gilra nién do tai ngay 30 thang 6 nam 2017, bao
cao thu nhap gika nién do, bao cao thay adi gia tri tal san rong, giao dich ching chi guy gilka nién do
va béo cao luu chuyén tién t& gira nign do cho ki ké toan 6 thang ket thic cling ngay va cac thuyet
minh bae cao tai chinh gilra nién dé kém theo.

Trach nhiém cta Ban Giam doc Cong ty Quan ly Quy

Ban Giam déc cia Cong ty Lién doanh Quan Iy Quj Bau e Ching khoan Vietcombank la Cong ty Quan
ly Qu§ chiu trach nhig¢m vé viéc |&p va trinh bay trung thye va hop 1§ bao cao tai chinh gitra nién 4 cia
Quj theo cac Chun murc ké toan Viét Nam, Che do ké toan Viét Nam ap dung dbi vai qui md va cac
quy dinh phap Iy co lien guan dén viée 1ap va trinh bay bao cdo tai chinh gitka nién do va chiu trach
nhiém vé kiém soat nai by ma Ban Giam doc Cong ty Quan 1y Quy xac dinh 1a can thiét & dam bao cho
viéc lap va trinh bay b&o cao tai chinh gidra nién dé khang co sai sat trong yeu do gian 1an hodc nham
1an.

Trach nhiém cda Kiém foan vién

Trach nhigm cda ching toi 1a dura ra két luan v& bao cdo tai chinh giira nign do dua trén két qua soat
x&t clia ching tol. Ching toi da thirc hién céng viéc soat xet theo Chuén mye Viét Nam ve hop dang
dich vu soat xét s& 2410 - Soat xét thong tin tai chinh gitra nién do do kiém toan vién dbc 1ap cla don
Wi thue hign.

Céng viec soat xét théng tin tai chinh gitra nién 6§ bao gbm viée thire hién céc cudc phong vén, chi
yéu 13 phéng van nhirng ngudi chiu trach nhiém v& cac van dé tai chinh ké toan, va thuc hién thu tuc
phan tich va cac thii tuc soat xét khac. Mot cude soat xét vé eo ban cé pham vi hep hon mét cudc kiém
toan dwoe thire hign theo cac Chuén muc kiém toan Viet Nam va do vay khéng cho phép chung toi dat
duroc st dam bao réng ching t&i s& nhan biét dwere tat ca cac van dé trong yéu co thé dwgc phat hién
trong mét cudc kiém toan, Theo 46, ching toi khang dua ra ¥ kién kiém toan.

& morsber Fem ot brost & Yeung Glanal Limibed
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Building a better
working world

Két ludn cia Kiém toan vién

Can o trén két qua soat xét cia chung téi, chang toi khong thay cé vAn @& gl khién chang téi cho ring
baa cao tai chinh gitra nién dé kém theo khong phén &nh trung thwe va hop 1y, trén cac khia canh trong
y&u, tinh hinh tai chinh gitra nién 49 clia Quf vao ngay 30 thang 6 nam 2017, két gua thu nhap gita nién
da, tinh hinh thay d6i gia trj tai san rong, giao dich chieng chl qu§ gitra nign dé va tinh hinh Iy chuyén
tién t& gitra nién do cho ky ké toan sau thang két thuc cling ngay phi hop véi cae Chuan mic ké toan
\i&t Nam, Ché do ké toan Viet Nam ap dung d6i véi qui mé va cac quy dinh phap Iy c6 lién quan dén viéc
lap va trinh bay bao cao tai chinh gitra nién da.

g Phuong Ha
Pha Téng Giam doc
S4 Gidy CNBKHN kiém toan: 2400-2013-004-1

Thanh pho Ha Chi Minh, Viét Nam

Ngay 10 thang 8 n&m 2017

b mreitdkes oot Fros & Youry Ghetial L mieg



Cdng ty Lién doanh Quan ly Quy BAu ti Chirng khoan Vietcombank
Quy Pau tw can béng chién Igc VCBF

BAQ CAOQ THU NHAP GIlrA NIEN BQ B01g-QM
cho ky ke toan sdu thang két thic ngay 30 théng 6 nam 2017
Cho ky ké taén Cho ky ké todn
sdu thang kéi thic | sdu thang két thue
ngay 30 théng 8 nigay 30 théng &
mMa Thuyét ndm 2017 ndm 2016
s | cHI TIEV minh VND VND
01 |1,  THU NHAP, DOANH THU
HOAT DONG BAU TU 34.852.8630.487 15.714.333.920
02 11 Cb tirc dugce chia 14 2.760.518.200 1.497.152.100
03 1.2 Tién 18 dwoec nhan 15 1.636.276.220 A76.834.120
04 1.3 L&i ban céc khodn diu tur 18 1.730.030.026 8.076.482.884
05 1.4 Chénh |&ch tdng Aanh gié
lai céc khodn dau tw chua
thire hign 17 28.726 B0B.041 5.263.884 816
10 | . CHIPHIBAL TV 31.933.957 53.864.832
11 2.1 Chi phl giao dich mua, ban
cac khodn dAu tv 18 31.933.957 53.864.832
20 |, CHIPHI HOAT BONG QUY MO 1.796.933.153 1,369.382.995
20.1 3.1 Phi quan Iy Qu§ mé& 27.1 1.270.765.594 749.637.974
202 3.2 Phl dich vy lwu ky 13i sén
Quy miy 27.2 110.377 389 157.367.525
20.3 3.3 Phi dich vy giam sat 272 95.700.000 138.600.000
20.4 3.4 Phi dich vy quan tr| Qui m& | 27.2 50.400.000 57.434 438
205 3.5 Phi dich vy Dai ly
chuyén nhugng 272 66.000.000 71.708.450
207 3.6 Chi phl hop, Bai hii Quf
m 60371.740 19.012 441
20.8 3.7 Chi phl kibm toan 65.457 539 61.706.865
20.10 3.8 Chi phl hoat ddng khéc 19 68.860.891 113.915.302
23 | IV. KET QUA HOAT BONG BAU
TV 33.023.763.377 14.291,088.093
24 |V. KET QUA THU NHAP VA CHI
PHI KHAC 45.275.654 33.468.802
241 5.1 Thu nhap khic 21 45275 654 33.468.802
30 |VI. TONG LOTNHUAN KE TOAN
TRUOC THUE 33.069.039.031 14.324.554.895
3 8.1 Legi nhudn d& thee hign 4342 232 9490 9.080.670.079
32 6.2 Lol nhuéin chua thyc hign 28.726.806.041 5.263.884.816
40 | Vi. CHIPHI THUE TNDN .
41 | Vill. LGN NHUAN KE TOAN SAU
THUE TNDN 33.069.039.031 14.324,564.895
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Céng g Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Dau tv can bang chién lvgc VCBF

BAO CAO THU NHAP GIO'A NIEN BO (tigp theo)
cho ky ké todn sau théng két thic ngay 30 thies

B01g-QM

Ba Tran Thi Ha Linh
Trudng phong - Khdi didu hanh va dich vy

b e

Ba V& Thj Thuy Linh Ba Nguyén Bang TAm
Ngudi 14p bidu Ké todn trrémg

Ha Noi, Viet Nam
Ngay 10 thang B nam 2017
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Coéng ty Lién doanh Quan ly Quy Dau tw Chirng khoéan Vietcombank
Quy Dau tw can béng chién lvoc VCBF

BAO CAO TINH HINH TAI CHINH GICA NIEN B0
ngay 30 thang 6 nam 2017

Bo2g-am

Ngay 30 thang 6 | Ngay 31 théng 12
M3 Thuyét ném 2017 ném 2016
s8 | CHI TIEY minh VND VND
100 [I.  TAISAN
110 | 1. Tién g ngén hang vé trong dwong
tién 4 | 18.675.280.144 | 11.451.433.179
111 | 1.1 Tién gl ngan hang cho hoal dfing cla
quf mér 7.881.572.863 | 4.820.069.340
112 [ 1.2 Tidn g c6 ky han dudi 3 théng 10.693.707.281 | 6.631.363.830
120 | 2.  Céc khodn ddu tw thuén 5 | 177.715.374.429 | 141.123.571.415
121 | 2.1 Céc khodn d4u tw 177.715.374.429 | 141,123.571.415
2.1a Cd phidu niém yét 134.497.328.350 | 101.395.211.850
2.1b Tidn gui c6 ky han trén 3 théng 33.212.902.679 | 39.234.359.565
2.1¢ Quyén mua chimg khodn . 494,000.000
2.1d Tréi phiéu doanh nghidp chuwa niém yét 10.005,143.400 -
130 | 3.  Céc khodn phél thu 6 2.342.802.930 | 1.589.380.255
131 | 3.1 Phai thu vé ban cac khodn ddu tuw - 575.136.000
133 | 3.2 Phai thu va dy thu cd tre, tién 18I cac
khodn du t 2342802930 | 1.014.244.255
136 | 3.2a Dir thu cd tire, tidn 18i chura dén ngay
nhdn 2342802930 | 1.014.244.255
100 TONG TAI SAN 198.733.457.503 | 154.164.384.849
300 | I NQ PHAI TRA
312 | 1 Phél trd vé mua cac khodn diu -| 1.346.116.150
313 | 2. Phdi trd cho cac Dai ly phan phdi
Chirng chi quf 7 229,677,688 307.537.268
314 [2.  Thué va cac khodn phdi ndp
Nha nwée 15.872.396 3.503.860
316 [ 4. Chiphl phaitra g 97.416.448 93.000.000
317 | 5. Phditra cho Nha d4u te v& mua
Chirng chi quj 9 1.2689.923.000 317.200.885
318 | 8. Phditrd cho Nha dhu tw vé mua lgi
Chirng chi quy 10 245,425.818 124.494.491
319 | 7. Phai tra dich vy quéan Iy Qu§ mé 11 70B.555.085 280,753,632
300 TONG N’ PHAI TRA 2.676.870.435 | 2.482.696.088
400 | l.  GIA TR TAI SAN RONG CO THE
PHAN PHOI CHO NHA BAU T NAM
GICr CHUPNG CHI QUY MO (lli=1-1) 196.056.587.068 | 151.681,688.763
411 | 1. Vén gbp clia Nha ddu tw 107.373.441.900 | 100.596.470.300
412 | 1.1 Vén gbp phat hanh 12 | 141.728.600.100 | 126.995.023.000
413 | 1.2 Vén gbp mua lai 12 |(34.355.156.200) | (26.398.552.700)
414 | 2. Thang dw vbn gop clia Nha dau v 19.304.904,227 | 14.776.016.553
420 | 3. Loi nhusn chua phan phéi 13 | 69.378.240.941 | 36.309.201.910
430 | IV. GIA TR| TAl SAN RONG QUY MO
TREN MOT DON V] CHUNG CHI
QUY (IV=(1)m) 12 18.258,31 15.078,23
—
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Céng ty Lién doanh Quan ly Qu§ Bau tw Chirng khoan Vietcombank
Quf Pau tw ¢an bang chién lvgc VCBF

BAO CAO TINH HINH TAI CHINH GITrA NIEN B0 (tiép theo)
ngay 30 thang 6 nim 2017

BO2g-OM

CAC CHI TIEU NGOAI BAO CAO TINH HINH TAI CHINH GICPA NIEN 80

Thuyét| Ngdy 30 thdng 6 |  Ngay 31 thang

Ma
ném 2017 12 ndm 2016

sd | cHI TIEU minh

004 | 1. S& lwgng Chirng chi quf dang leu hanh 12 10.737.344.19 10.069.647,03

Ba Tran Thi Ha Linh
Truéng phong - Khéi didu hanh va dich vy

Ba V& Thi Thuy Linh Bé& Nguy#n Bang Tam
Ngudi 1ap biu Ké todn trudng
Ha Ngi, Viét Nam

Mgay 10 théng 8 nam 2017
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Cong ty Lién doanh Quan ly Quy Bau tw Chirng khoan Vietcombank
Quy Pau tw cén bang chién lwyc VCBF

diu ky

Il | Thay ddi NAV so véik
I1.1 Thay adi NAV do bi
hoat d%ng giao dich cia Quy trong nam

i

trirdre
n ding thi tredng va

Il | Thay abi NAV do mua lai, phdt hanh thém

Chirng chi quy

1.1 Khodn thu tir vigc phat hanh bd sung
Chirng chi quy

Ill.2 Khodn thanh todn tir viéc mua lal
Chirng chi quy

IV | NAV cia Quj m& cudl ky

Ba Tran Thj Ha Linh

Truedng phong - Khdi didu hanh va dich vy

J

33.069.039.031
33.068.039.031

11,305.869.274
24.178,254.201
(12.872.394,927)

198.056.587.068

0 Quang Dong
Téng Giam dbc

BAO CAO THAY £0I GIA TR| TAI SAN RONG, GIAQ DICH CHUNG CHI QuY B03g-QM
GICrA NIEN B0
cho ki ké toan sau thang két thic ngay 30 thang & nam 2017
Cho ky ké todn Cho ky ké toan
séu thang két thuc | sdu thang kél thic
ngay 30 théng 6 | ngdy 30 théng 6
ndm 2017 ném 2016
STT | CHI TIEU VND VND
| | Gla trj tal sdn réng cia Quf md (NAV)
161.681.688.763 | 91.403.643,028

14.324.554.895
14.324.554.895

31.477.786.674
45.852.419.223
(4,474,632 549)
137.205.984.597

Ba W& Thi Thuy Linh
Nguréri 1ap bidu

Ha Nai, Vigt Nam

Mgay 10 thadng 8 nam 2017

Ba Nguyén Bang Tam

K& todn tredng
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Bau tw can béng chién lugc VCBF

BAD CAD DANH MUC PAU TU GITA NIEN BO BO4g-QM
ngay 30 thang & nam 2017

Ty Ié %/ Tdng

gid trj 14i san

cia Quy lai

Gid thj trurémg tai ngay 30

ngéy 30 thang & théng &

ném 2017 Téng gia tri ném 2017

STT | Loaitai sdn 56 lugng VND VND (%)

I | cd phibu

nlém yét 134.497.328.350 67,68%

1 | ACB 195.000 25900 | 5.050.500.000 2,54%
2 | ANV 138.130 11.950 1.662.603.500 0,84%
a |BCC 262.000 15.100 |  4.258.200.000 2,14%
4 | BMP 7.200 99.000 712.800.000 0,36%
5 |Cav 26.000 5§7.500 |  1.485.000.000 0,75%
6 |DGC 47,523 32,400 1,539.7456.200 0.77%
7 | DHG 55614 124.300 | 6.812.820.200 3,48%
8 |DPR 100.680 43500 | 4.379.580.000 2,20%
g |DRC 14,200 32.060 458,315,000 0.23%
10 | FCN 107.000 27,800 | 2.974.600.000 1,50%
11 | FOX 5.000 73.500 367.500.000 0,18%
12 | FPT 180.552 46,850 | 8.458.861.200 4,25%
13 | GAS 17.540 58.300 1.022.582,000 0.51%
14 | HCM 125.000 44600 | 5.575.000.000 2.81%
15 | HDG 34.507 30.000 1.035.210.000 0,52%
16 | KDC 58.500 46.500 | 2.720.250.000 1,37%
17 | MBB 495.496 22.300 | 11.049.560.800 5,56%
18 | NCT 82.280 81.000 | 6.664.860.000 3,35%
19 | NNG 82,300 8.800 732.470.000 0,37%
20 | NSC 45770 100.000 | 4.988.930.000 2,51%
21 | NT2 55.120 28.550 1.673.676.000 0.79%
22 | PET 213.000 12,250 |  2.609.250.000 1.31%
23 | PGC 66,600 14.000 932.400.000 0,47%
24 | PLC 37.000 27.900 |  1.032.300.000 0,52%
25 | PNJ 2 101.800 203.600 0,00%
26 |PVD ] 13.850 69.250 0,00%
27 | Pvs 275.500 16,800 | 4.628.400.000 2,33%
28 | PVT 182.100 14950 | 2.871.895.000 1,45%
29 | RAL 5.000 137.700 688,500.000 0,35%
o |sve 16.500 §2.500 866.250.000 0,44%
a1 |sw 77.268 39.000 |  3.013.452.000 1,52%
a2 |TCL 79.000 30900 | 2.441.100.000 1,23%
a3 | TCcm 291.154 29.800 | 8.676.388.200 4,37%
34 | TMS 33.810 64.000 | 2.163.840.000 1,09%
35 | TRA 2 124,800 249.200 0,00%
36 | VHC 20475 58.000 1.208.025.000 0,61%
a7 | 83.100 28,700 | 2.384.970.000 1,20%
38 | VNM 110.908 167.600 | 17.479.258.400 8.80%
39 | VNR 104.500 24000 | 2.508.000.000 1,26%
40 |VSC 116.454 63.200 | 7.350.892.800 3,70%
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Cong ty Lién doanh Quan ly Qu§ Pau fw Chirng khoén Vietcombank
Quy Dau tw c&n béng chién lvgc VCBF

BAO CAO DANH MUC BAU TU GIU'A NIEN DO (tigp theo) BO4g-QM
ngay 30 thang & nam 2017
Ty 8 %/ Téng
gid Irj 14} sdn
cta Quy tai
Gié thi trrng fai ngay 30
ngay 30 thang 6 . théng 6
nam 2017 Tdng gia tr ndm 2017
STT | Loai t4i sén 86 legng VND VND (%)
Il | Trai phidu 10.005.143.400 5,03%
1 | Tréi phibu doanh
nghiép chua niém yeét 100 100.051.434 | 10.005.143.400 5.03%
Il | CAc tal sdn khac 2.342,802,930 1,18%
1 | C& e, trél e durgc
nhan 522.176.086 0,26%
2 | Phdi thu 18i tién gui 1.820.626.834 0,92%
v | Tidn 51.888.182.523 28,11%
1 | Tidn gi¥i ngén hang 7.981.572.863 4,02%
2 | Tién g cé ky han
dwéi ba thang 10.693.707.284 5,38%
3 | Tién gl¥i cd ky han
trén ba thang 33.212.902.679 16.71%
V | Téng glé tr|
danh myc 198.733.457.503 100%

Ba Tran Thj Ha Linh

Trdng phong - Khbi didu hanh va dich vy

Ba V& Thj Thiy Linh
Ngudi 1ap bidu

Ha Noi, Viet Nam
Ngay 10 thang 8 nam 2017

Ba Ngu

L

K& todin trwdng

25




Céng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Bau tw can bang chién lwge VCBF

BAO CAQ LUU CHUYEN TIEN TE GIT'A NIEN DO (tidp theo) BO5g-QM
cho ky ké toan sau thang két thic ngay 30 thang 6 nam 2017
Cho ky ké toan Cho ky ké todn
sdu théng két s4u thang két
thic ngay 30 thoc ngay 30
ME Thuydt| théng &6 ndm 2017 | théng 6 ndm 2016
sé | cHI TIEU minh VND VND
l. LL'U CHUYEN TIEN TU HOAT
DONG DAU TU
01 | 1. Loi nhudn trwéde thué thu nhip
doanh nghi§p 33.085.039.031 14.324.554.885
02 Didu chinh cho céc khodn tang gid tri
tal sdn rong it cdc hoat dng dgu tur
03 Lai danh gia lai cac khodn dhu tir
chira thige hign 17 | (28.726.806.041) | (5.263.884.816)
04 Tang/(giam) chi phi trich tridc 4.416.448 (48.283.125)
05 | 2. Loi nhudn tir hoat déng diu tw
triedrc thay d4i vén lvu déng 4.346.649.438 9.012.376.944
Tang cac khodn ddu tw (7.864 996.973) | (17.365.103.770)
06 Giam/(tdng) phdi thu ban ching
khoan dau tw 575.136.000 | (3.785.982.485)
07 (Tang) dy thu phal thu tién I8i cac
khodn dAu L (1.326.558.675) (830.148.477)
10 (Gidm)itang phai tra cho ngwén ban (1.346.116.150) 1,012.516.500
11 (Gidm)/tang phai trd céc Bai ly phan
phéi chirng chi quy (77.858.680) 203.963.564
13 Tang/lgidm) thugé v& cac khodn phai
nip Nha nudc 12.278.736 (4.099.341)
14 Tang phai tré cho Nha dAu tu vé mua
Chirng chi quy 972,722,115 488.876.800
15 Tang phdi ird cho Nha d4u tr vé mua
lai chirng chi quf 120,831,327 105.901.687
17 Tang phal tré Dich vy quan ly Quf
md& 507.801.453 213.095.342
19 | Lwu chuydn tién thudn sir dyng vio
hoat ddng ddu tw (4.082.012.308) | (10.948.503.226)
Il. LLPU CHUYEN TIEN TUF HOAT
DONG TAI CHINH
31 | 1. Tién thu tir phat hanh Chirng chiquf | 12 24.178.254.201 35.052.419.223
32 | 2 Tikn chi mua lal Chixng chi quy 12 | (12.872.394.927) | (4.474.632.549)
30 | Lwu chuyén tién thudn tir hoat ddng
tal chinh 11.305.859.274 | 31.477.786.674
40 | I, TEng tién thudn trong ki 7.223.846.965 | 20.528.283.448
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Cong ty Lién doanh Quén Iy Quy Bau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lwgc VCBF

BAO CAOQ LU'U CHUYEN TIEN TE GIIrA NIEN BQ (tiép thea) B0S5g-QM
cho ky ké toan séu thang két thic ngay 30 théng 6 ndm 2017
Cho ky ké toédn Cho ky ké todn
sdu théng két thoc | sau théng két thic
30théng 6|  ngay 30 théng 6
M4 Thuyét| 9% g
sé | cHiTiEy minh Al 2017 Aty 2th
VND VND
50 | IV.Tién va cac khodn twong duong
tidn dhu ky 11.451.433.179 6.611.626.166
51 Tién girl ngan hang dau ky;
52 |- Tién gt ngén hang cho hoat
déng Quf md 11.009.737.803 5,546,492 966
Trong dd.
Tidn gk ngén hang c6 ky han dudi
3 théng 6.631.363 830 2.000.000.000
53 |- Tidn giri cva Nha ddu tw vé mua
bén Chimg chi quf 441.695 376 65.133.200
85 |V.Tibn vd céc khodn twong
dwong tibn cudi ky 4 18.675.280.144 26.140.909.614
56 Tidn giri ngan hang cudi kj:
57 Tién gtvi ngén hang cho hoat
dong Qu§ mdr 17.057.362.653 24.586.799.614
Trong do:
Tidn gui ngéin héng oo ky han
dudi 3 théng 10,693,707, 281 20.026.348.196
58 |- Tidn g cda Nhé ddu lw vé mua
ban Chung chi qui 1.617.917.4N 1.254.110.000
60 | VI. Chénh léch tién v& céc khodn
tworng dwong tidn trong ky 7.223.846.965 20.529.283.448

Ba Tran Thi Ha Linh
Trwdng phang - Khdi didu hanh va dijch vy

Ba Vo Thi Thay Linh
Ngui iap bidu

Ha Nii, Viét Nam

Mgay 10 thang B nam 2017
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Céng ty Lién doanh Quan Iy Quy DAu tw Chirng khoan Vietcombank
Quf Dau tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GIP'A NIEN DO B08g-QM

tai ngdy 30 thang 6 nadm 2017 va cho ky ke todn sdu thang két thiic clng ngay

1, PAC DIEM HOAT BONG CUA QUY
1.1 Théng tin vé quy

Quy

Quy BAu tw can bing chidn lwge VCBF (“Quj”) dwgc thanh lap tai Viét Nam dwéi hinh thive
Quf mé theo Gidy chirng nhan dang ky chao ban chirng chi quj dAu tu chirng khodn ra cong
chung s6 44/GCN-UBCK ngay 16 thang 9 nam 2013 va Gidy ching nhén dang ky l4p Quy
dai chiing s4 07/GCN-UBCK ngay 24 thang 12 ném 2013 do Uy ban Chirng khoan Nha nirérc
(“UBCKNN") cép. Quj khting bj gidi han v théi glan hoat dong.

Qu§ khding cb nhén vién va dugc quén |y bl Cong ty Lién Doanh Quan Iy Quy D4u Iy Chirng
khoan Vielcombank ("Céng ty Quan Iy Quj").

Elia chi lién hé cla Quy: Cong ty Lién Doanh Quén Iy Quf BAu tv Chirng khoan Vietcombank,
Tang 15, Téa nha Vietcombank, 198 Trdn Quang Khai, Ha Noi

Cong ty quén Iy quy

Céng ty Quan Iy Quf dugc thanh 13p theo Gidy phép sb 06/UBCK-GPHBEQLQ do Uy ban
Chirng khoén Nha nuéc cdp ngay 2 thang 12 nam 2005, va Ia dai dién theo Oy quyén cla
Quf, thay mat cho Quy dé ihwe hién qu:gl s& horu abi voi tai sén clia Qui mot cach trung
thiee vé& cén trong. Cong ty Quan Iy Quf tuéin thi cde quy dinh cla phap lut va dibu 18 cia
Caong ty Quan Iy Quf, thire hidn vigc quén |y tal sdn clia Quy theo quy djnh tai Bidu & Quf,
tuén th céc quy tic vé dao dirc nghé nghiép, tw nguyén, cong bing, trung thirc va vl Igi Ich

cao nhét cla Quf.

Ngén hang giam sat va luu ky

MNgan hang Giam sat va Lwru ky clia Quf la Ngan hang TNHH MTV Standard Chartered (Viét
Nam) véi chirc nang 1 lwu trd hd so, hogt dbng ey Ky chirng khoan, thanh toan va déng ky
gian dich chirng khoén tal Trung tam Liru ky Chirng kheén. Ngan hang Giam sal va Luu ky
duorc chl dinh biri Dai hidi Nha ddu tw, thyre hign Iwu ki chizng khodn, luu trl céc hop dbng kinh
té va ghi nhan tai sén cla QuY cng nhur glam sat hogt ddng cla Quf. Quyen va nghla wy clia
Ngé&n hang Giam sét vé Luru k§ dugc quy dinh tal Dibu 16 Quy.

1.2 Bdc diém hoat dbng chinh cia Qufy

Quy md vén

Téng b don vj chirng chl quy da phan phédi iAn adu 14 6.042 661 45 chimg chl vai tdng gia
tri 14 60.426.614.500 dbng, chiém 120,85% tdng s8 don v chirng chi quf dy kién chéo ban
14 5.000.000 chirng chi qu§ w&i ménh gia 1a 10,000 VND/den vi qui. Tai ngay 30 thang 6 nam
2017, vén gdp bdng ménh gid cia nha dlu b vao Quf |4 107.373.441.900 ddng, trong

duweong v 10.737,344,19 ching chi quf,
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Cang ty Lién doanh Quan Iy Quy Dau tw Chirng khoén Vietcombank
Quy Dau tw can bang chién lvoc VCBF

THUYET MINH BAQ CAQ TAI CHINH GITA NIEN DO (tidp theo) BO6g-QM
lai ngay 30 thang 6 ndm 2017 va cho ky ke todn sau thang két thic cing ngay

1.2

DAC DIEM HOAT BONG CUA QUY (tiép theo)
Bgc didm hogt déng chinh cia Qup (tidp theo)

Muyc tidu diu tw

Mue ligu chinh clia Quy 14 dau tur trung va dai han vao céc doanh nghigp nhm dat higu qua
@Au twr tdi wu tir cd tirc va sy 18ng gi4 gén lidn véi hoat Adng kinh doanh clia doanh nghiép.
Muc ligu cia Quy cé thé duoc thay dbi theo quyét dinh cla Bal hdi nha ddu v, phi hop vai
quy dinh phap ludt hign hanh va bao cao véri Uy ban Chirng khoan Nha nude ["UBCKNN"),

Cong ty Quan Iy Quf thyre hign vigc ddu te cla Quy bing cac hinh thixe ddu tw ma phap luat
hi&n hanh cho phép. Ngoai ra, myc tiéu dau tr cia Quf co thé duge thay di hodn toan theo
quyét dinh cha Bai hdl nha G4u twr, phi hgp vél quy djnh phap luat hién hanh va bdo céo vori
UBCKNN.

Qui s& két hop cé chién lwpe dbu tw Lang Iredmg va chidn lege ddu twr gia tr. Quy sé st
dung phugng phap tidp cén L dudi I8n, tlr co sd phén tich cac chl 54 cor ban cla cong ty G
Iva chon cb phidu ¢y tv va lya chgn cac Gﬁng ty lrong nhiéu nganh khac nhau, 4p dung céc
md hinh k§ thuat, théng ké d& dira ra cac quyét dinh ddu W sao cho dem lai Igi nhuan tdi da
cho danh myc déu tw

Ky tinh gi4 tr] tal sén rdng

» Ky dinh gia hang tuan: NAV dugc dinh gid hang tudin vao ngay thir Te. Trong tredng hop
ngay dinh gia cla ky dinh gia hang tudn roi vao ngay nghi hosic ngay 1€ thi ngay dinh gia
I& ngay lam viéc ké tiép lien ngay sau d6. Trong lruéng hop ngay lam vidc tiép theo la
ngay thir Ba thl ngay dinh gia sé 4 ngay thr Tu cia tudn d6.

» Ky dinh gi4 héng thang: NAV dugc dinh gia hang thang véc ngay cubi cing cla théng va
khiong thay d8i ké ca tredng hop ngdy dinh gid rel véo ngdy nghl hodc ngay 18

Tén sudt giao djch chirng chi Quf

TAn sudt giao dich chirng chi quy ia dinh ky véo ngdy thir Tw hang tudin ndu ngay 46 14 ngay
lam vigc. Ndu ngay thir Ti khéing phai 1a ngdy Iam viée th ngay giao dich $& la ngay lam viéc
ké tibp likn ngay sau d6. Trong truémg hop ngay 1am viéc tiép theo 14 ngay thi Ba thi ngay
glao dich s& la ngay thir T cla tudn do.

Han ché ddu tw

Céac khoan diu v cia Qui sé& dugc da dang hoa va dap (ng durgc cac dibu kién cla phép

luat Co cdu danh myc dAu t cha Qui phél bao gbm it nhé&t sau (6) 1 chirc phat hanh, dbng

tno phai bdo ddm tudn thi cdc nguyén tic sau

a) Téng gia Irj céc khodn diu tur vao tien gkl tai cac ngan hang thuong mal va cong oy th|
trrérng tidn 18, ngoai té, gidy & co gid, cOng cy chuyén nhurgng khing degc vugt qua
bbn muwoi chin phn trdm (49%) cla tng gid Irj tai sdn cla Quy;

b) Téng gia tri cac khodn d&u tw vao chirng khodn vé gldy 1& co gia cda mot td chire phat
hanh cé gid trj tir ndm phin trém (5%) téng gia trj tai sdn cla Quf khong duwge vugt quéd
bén muwoi phan tram (40%) tdng gia trj tai san cha Quf;

¢) Téng gia tri cla tat c4 cac chirng khoan, bao gbm tidn gi¥i tai cac ngan hang throng mai
va cBng cy thi truong tidn &, ngoal 18, gidy té cb gid, cdng cy chuyén nhwong, cd phidu
nigm ygt. cb phidu ding ky giao dich, trél phidu nidm yét cba céc td chire phat hanh hoat
déng theo phap ludt, chirng khodn phéi sinh niém yét, giao dich tai cac s& giao dich
chirng khoan va chl nhdm myc tiéu phéing nglra rii ro, dwgc phat hanh bdl mot cng ty
ho&ic mdt nhém cac cong ty cb quan hé & hlru véi nhau khong dwgre virot qué ba muoi
phan trém (30%) tdng gid tri 1&i sdn cla Quf;

29



Cong ty Lién doanh Quan Iy Qui Dau tw Ching khodn Vietcombank
Quy Dau tw can béng chién lvpc VCBF

THUYET MINH BAO CAO TAI CHINH GITPA NIEN DO (tiép theo) B06g-OM
tai ngay 30 thang B ném 2017 va cho ky ké toan séu thang két thic cling ngay

1. BAC DIEM HOAT BONG CUA QUY (tiép theo)

1.2 Bfc diém hoat ddng chinh cda Quf (tiép theo)

Han ché diu tw (lidp theo)

d) Téng gia tri cda tht c& cac chirng khodn bao gdm cac logi gidy 1& cb gia, cdng cy chuydn
nhugng, tréi phidu, cd phidu co quyén bidu quyét, b phidu wru aai khodng cé quydn bidu
ét, trai phidu chuyén dai phat hanh bii mot th chirc khiing duge vt qua hal muoi

q
p:grl triim (20%) thng gi trj tai sdn cla Quy;

Téng gla trj chirng khodn clia mdt b chire phét hénh khéng dwoc virgt qua mudi phin
tram (10%) tdng gid tri cla céc chirng khoén dang luru hanh cls 18 chire d6;

g) Tdng gia trj trai phidu va cb phiéu chufin b] niém yét holic chuln bj déng ky giao dich phat
hanh bdi céc th chirc phat hanh hoat ddng theo phap ludt \iét Nam va tréi phidu doanh
nghiép dugce phit hanh bdi th chire niém yét c bdo 18nh thanh todn cla td chire tin dyng
hodc cam k&t mua lai cla td chirc phat hanh khong dugc vurot qua mudi phan tram

(10%) thng gid tri t3i s&n cla Quy;
h) Tdng gia tri cam két trong cac giao dich chimg khoan phai sinh, dir ng vay va cac khodn
phdi tra cla Qui khong dugc vugt qua gid tri tai sén rong cla Quf; va
Quj chl durge dAu tw tién glr, cbng cy tidn té phét hanh tai cdc ngan hang trong danh
sach da duge Ban Dai dién Quf phe duyét blng véin ban.
Quy sé khong thirc hign dau tw vao:
a) Bon viqu§ clia cae qui dhu tr hodic ¢d phin ciia cdc cong ty dAu t chirng khoén duge
thanh lap va hoat dng tai Vigl Nam,
b) Tryc tiép ndm git bt ddng sén, 44 quy, kim loal quy hodic hang hba.
Cor chu diu tv cia Qu§ dwoe phép sai léch so v cac han ché dugc dua ra & trén, ngogi trir
diém (h) v& ehi vl cac Iy do sau:
a) Bién dong gia trén thj trréng cla cac 1ai sdn trong danh myc dhu tw cla Quf:
b) Thire hign c4c khodn thanh toan phi hyp véri phép luat cua Qu;

¢} Thirc hién cdc lénh giao dich cia nha dau fw;
d} Céc hoat ddng hop nhét, sdp nhép va thdu 1m clia cdc 18 chire phat hinh c4c chirng
khoan ma Quf dang ném gilr;

Quf méi duoc chp phép thanh Iap hodc do tach Quf, herp nhat Quy, sap nhdp Quf ma
thévi gian hoat ddng khong qué sau (6) thang, tinh ti ngay duoc cdp gidy chirng nhan

dang ky lap Quf; hodic
g) Quy dang trong thevi gian gidi thé.

€)
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Cong ty Lién doanh Quan Iy Quy DAu tw Chizng khoan Vietcombank |
Quy Dau tw can bang chién lwoc VCBF

THUYET MINH BAO CAQ TAI CHINH GIU'A NIEN B0 (tiép theo) BOBg-QM
tai ngéy 30 théng 6 ndm 2017 va cho ky ké to&n sau thang két thic ciing ngay

2, CO SO LAP BAO CAO TAI CHINH |

21 Chuén myre va Hé thdng ké todn ép dung |

Bao cso tal chinh gilra nién d¢ cda Quy dugc 1gp theo Ché do Ké toan Doanh nghidp Viét
Nam, c&c quy dinh va hwéng dan k& toan dugce quy dinh tai Thang tr sé 1982012/ TT-BTC |
("Théng W 198") ngay 15 thang 11 ndim 2012 vé ché 46 ké toan &p dung dbi véi quy mé,
Thong tw sé 183/2011/TT-BTC (“Théng tir 163") ngay 16 thang 12 nam 2011 hwéng din vé |
viéc thanh 18p va qudn Iy quf mé, Théng tw sb 15/2016/TT-BTC ngay 20 théng 1 nam 2018
sira ddi. b8 sung mot sd didu cia Thing tw 56 183/2011/TT-BTC ngay 16 thang 12 nam 2011
va Théng e sd 1812015/ TT-BTC ngay 13 thang 11 n&m 2015 vé ché dd ké toan 4p dyng
dbi vl quft hoan ddi danh myc do BO Tai chinh ban hanh va Hé théng Chudn myc ké toan |

Viét Nam do B& Tai chinh ban hanh bac gdm: |

» Quyét ginh sb 149/2001/QD-BTC ngay 31 thang 12 ném 2001 v& viéc ban hanh va cong
bd 4 Chudn mue ké todn Viét Nam (dot 1); |

» Quyét dinh sb 165/2002/QD-BTC ngay 31 thang 12 n&m 2002 vé viéc ban hanh va cong
bd & Chudn myc ké todn Viét Nam (det 2); '
» Quydt dinh sb 234/2003/QBD-BTC ngéy 30 théng 12 ndm 2003 v& viéc ban hénh va céng |
bd 6 Chudn myc ké toan Viét Nam (det 3);
» Quyét dinh sb 12/2005/QD-BTC ngdy 15 thang 02 nam 2005 vé viéc ban hanh va cdng |
bé 8 Chudn muye ké toan Viét Nam {dot 4); va |
» Quydt dinh sé 100/2005/QD-BTC ngay 28 thang 12 ndm 2005 vé viéc ban hanh va céng |
b4 4 Chudn mirc ké todn Vigt Nam (dot 5).
Bao céo 141 chinh gita nién 6 duoc 1ap trén oo s& gid gdc, ngoal trir céic khodn du tv degc |
do lwdng theo gid tri hop Iy (Thuydt minh 3 4). |

Béo cao tai chinh gitra nién 40 kém theo duwgc 14p trén cor s& tuan thi céc nguyén tac va |
théng | ké& toan dugc chap nhan tai Vit Nam, viéc sir dyng céc béo céo nay khéng danh
cho nhimg ai khdng thong hidu cac théng 18, thi tyc va nguyén tc ké toan Viét Nam va ngoai |
ra, nhirng bao céo nay khéng nhéim védo viéc trinh bay tinh hinh tai chinh v& danh myc diu
te gitra nién d6, két qua kinh doanh gitva nién A4, tinh hinh thay dbi gia tr| tai sdn rong gita |
nién 9, giao dich chirng chi qu{ va tinh hinh luu chuyén tidn té gitra nién dd theo cac nguyén |
t4c va thige hanh ké toan dwge chip nhan phé bibn & cdc nwde va cac thé ché khae ngoal

Vigt Nam,

Theo Théng W 188, bao cdo 14i chinh gilra nién 40 clia Quf bao gbm: |
1. B4o cao thu nhap gilra nién 4§ |
2. Béo cao linh hinh t&i chinh gitra nién dd

3. Bao céo thay dbi gia i tal s3n réng, giao dich chirng chi quy gilra nign dé
4. Béao céo danh myc ddu tw gitra nién 4o

5. Bdo ¢do luu chuydn fidn 18 gitra nign A9

6. Thuyét minh bdo céo tai chinh gitea nién df.

2.2 Hinh thire 56 ké todn dp dyng
Hinh thive sb ké toan &p dung dwrgre dang ky clia Quf & Nhat ky Chung. |

2.3 Nidn 00 ké todn |
Ni&n 46 ké tosn cla Quj bat dAu I ngay 1 thang 1 va két thic vao ngay 31 théng 12, .
Quj clng 1ap béo cao ti chinh giba nlén 40 cho ky ké todn 6 thang két thac véo ngay 30 |

théng 6 d& ndp cho cac co quan chirc néng theo y&u cAu cia Thang v sb 198/2012/TT-BTC
ngay 15 thang 11 n&m 2012 va Théng tw 155/2018/TT-BTC do B Tai chinh ban hanh ngay

6 thang 10 nam 2015.
a1



Cong ty Lién doanh Quén ly Quj Déu tv Chirng khoan Vietcombank
Quy Dau tw can bang chién lwoc VCBF

THUYET MINH BAO CAO TAI CHINH GIT'A NIEN BO (tidp theo) BOBg-QM
tai ngay 30 thang 6 ndm 2017 va cho ky ké todn s4u thang két thic clng ngay

2.4

2.5

2.1

3.2

3.3

3.4

CO SO LAP BAO CAO TAI CHINH (tiép theo)

Bomn vj tién t§ sir dung trong ké todn

Bon vi st dyng trong ké toan 14 tién abng Viét Nam (VND) va bdo cdo tai chinh gilra nién 4
dwoc trinh bay bang VND.

Cam két tulin thu

Ban Téng Giam ddc Cong ty Quén Iy Quj khing dinh réing bdo céo tai chinh gilra nidn db
tuan thd Chudn myc ké toan Vist Nam, Ché dd ke todn Viét Nam &p dyng cho quf mé va cac
quy dinh phap Iy co lién quan dé&n vige 14p va trinh bay bdo cdo tai chinh gita nién 40 cla

Quy.

TOM TAT CAC CHINH SACH KE TOAN CHU YEU

Thay d8 chinh séch ké todn va thuyét minh

Céc chinh séch ké toan Ban Thng giam ddc Cong ty qudn Iy quy si¥ dyung 8 1ap béo cao tal
chinh gitra nién d6 dwoc 4p dung nhat quan véi cac chinh séach da dwoc s dung dé lap bao

c4o tai chinh cho na@m 1l chinh két thiic ngdy 31 thang 12 n&m 2016 va béo cdo tai chinh
gilra nién @6 cho ky ké toan sdu thang két thuc ngay 30 thdng 8 nam 2016.

U'tre tinh ké toén

Viéc 1ap bao céo tai chinh gitra nién % tudn thd theo céc Chulin muc ké toan Viét Nam, Ché
dab ké lodn doanh nghiép Viét Nam, cac van bén hwéng din ké toan ap dung véri qui mi va
céc quy dinh phap Iy cb 1&n quan dén viéc 18p va trinh bay bao cdo 1ai chinh yéu cau Ban
Giam déc cla Cong ty Quén Iy Quf phdi cé nhivng wée tinh va gid dinh &nh hudng dén sé
lidu bdo cdo vé& cONg Ny, tAi san va vidc trinh bay cac khodn cing no va tai sén tidm tang tal
ngay 1p béo céo tai chinh gilra nién 8 cdng nhu céc 88 lIBu bdo cao vé doanh thu va chi
phi trong sudt ky ké todn. Mac dis cée wée tinh ké todn dwgc 18p bAng tt cd sy hidu bidt cla
Ban Giam déc cia Cong ty Quén Iy Quf, sd thye t phét sinh cb thé khdc vél cac wdc tinh,

gia dinh d&t ra.
Tidn vé cdc khodn twong duong tién

Tign va cac khodn twong duong tign bao gbm tién gi¥l ngan hang cho hoat ddng clia Quy,
tién gl cla Nha du tr vé mua chirng chi quf cher phan bd, tién gl phong tda va tidn gl
tal céc tA chire tin dung c6 thévi han déo han khang qué ba thang ké tir ngay gl va cac khoan
dhu te ngén han cé thivi han géc khdng quéa ba thang cb tinh thanh khedn cao, c6 thé d&
dang chuyén adi thanh mot leong tién xéc dinh, khong cé nhidu rdi ro vé thay a5i gia tr} va
dwgc sl dung cho myc dich dap (rng cac cam két chi tién ngén han hon 1& cho myc dich dAu

tu hay & myc dich khac.

Céc khodn déu tw

Céc khodn dhu 1w cla Quf bao gbm céc khodn ddu tr véo cac chirng khoan niém yét va cae
khoan tién gi¥l c& ky han trén 3 thang.

Nguyén téc phan loai

Quy phén logi chirng khoén niém y&t durge mua vél myc dich kinh doanh 14 chirng khoan
kinh doanh.

Ghi nhén ban ddu

Cac khodn du tw duge ghi nhan ban diu theo gié gdc chi bao gdm gia mua ma khéng bao
gbm cac chi phi fién quan phat sinh 08 c6 dugc cée khodn dAu lu.
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Bau tw can bang chién lugce VCBF

THUYET MINH BAO CAO TAI CHINH GICA NIEN DO (tiép theo) B06g-QM
tai ngdy 30 thang 6 nam 2017 va cho ky ké toan sau thang két thic ciing ngay

3.4

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

Céc khodn déu twr (1iép theo)
Ghi nhédn ban déu (lidp theo)

Béi voi cac khodn dBu w vao trai phidu va tién glri ngan hang, gid mua chua bao gbm Ial dy
thu (gi4 sach) dirgc ghi nhan trén khodn myc “Céc khodn diu fu”, phén 18 di thu chuea dvoe
thanh lodn tinh d&n ngéy mua dugc ghi nhan trén khodn muyc “Dir thu cé tirc, 181 tidn gl chua
dén ngay nhan" trén bdo cao tinh hinh tai chinh gilra nign 4.

Ghi nhén tidp theo

Céc khoan d3u tv gilra nién A4 dugc ghi nhan trén khodn myc "Cac khodn diu tu' trén bao
céo tinh hinh tai chinh gitra nién 40 theo nguyén tic nhir sau:

Tién giri c6 ky han duoc ghi nhan theo gid tr| hop ly.
»  Cf phidu niém yét, chira niém yé&t dugc ghi nhén theo gia tri hop Iy cla céc cd phidu
nay.
Lei nhuéin thudn nhan duee tiy céc khodn déu tir phat sinh sau ngay dau tu dugc ghi nhan
V&0 béo céo két qua hoat déng gilra nién dd.

Cac khodn 14i 10y ké chua thanh toan cla cac khodn tidn giri, tin phidu kho bac, hbi phidu
ngan hang, thwrong phiu, chirng chi tién giri c6 thé chuydn nhuong, iréi phidu va céc cong
ey ng khéc duge ghl nhan tai khoan myc “Phéi thu khac” trén bao céo tinh hinh tai chinh gira

nién dg.

Bjnh gia lai cho myc dich tinh todn gid tri tai sén rong cla Quf

Cac khodn dau (v duroc danh gia lgi vao cac ngdy dinh gia theo gia trj hop Iy, Céac khodn 14,
I& do danh gia lai cdc khodn dau tr duoc ghl nhin vao bao cdo thu nhap gila nién db.
Phuong phép danh gid lai céc khodn ddu hr duge quy dinh trong S4 tay Binh glé drgc xay
dirng phis hop véi phirong phép xéc dinh gia tr tai san quy djnh tal B1&u 18 Quf va Thang tu
sb 183/2011/TT-BTC ngay 16 thang 12 ndm 2011 huéng din vé viéc thanh I8p va quan |
quf mé&, Thang tr sé 15/2016/TT-BTC ngay 20 thang 1 nam 2016 sira adi, bd sung mit s
ditu cla théng tr sd 183/2011/TT-BTC ngay 16 thdng 12 nam 2011 Thdng tv sb
181/2016/TT-BTC ngéy 13 thang 11 nam 2015 vé ché a6 ke todn p dyng d8i vi quj hoan
ddl danh myc do B Tai chinh ban hanh v& quy dinh tai Didu 1& Qu§. Cac khodn I&i hodc I8
do danh gid lal khodn d4u tv duoe ghi nhén vao béo céo thu nhép gitra nién 46 theo quy dinh
tai Théing tw sd 198/20127TT-BTC ngay 15 thang 11 ndim 2012 cia BY Tai chinh vé ché 4o
ké toan ép dyng d8i véi qui mé va duge Ban Dai dign Qui phé duyét.

Nguyén téc dinh gié
STT | Logi tai sdn Nguyén tdc dinh gia giao dich trén thj tredmg
Tién v céc khodn trong dwong tin, cong cy th treérng tidn 1§

1. | Tign(VND) S duw tidn mat tal ngay truére ngay dinh gid.

2. | Ngoaité Gla trj quy d&i ra VND theo tj gia hign hanh tai cac td
chire tin dyng dugc phép kinh doanh ngoai hdi tai
ngay trird'c ngay dinh gia,

3. | Tién gi¥i ky han Tién gdc cong lai chva dugc thanh todn tinh tdi ngay
trvdre ngay dinh gia.
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Céng ty Lién doanh Quan ly Quy Déu tv Chirng khoan Vietcombank
Quy Pau tw cén bang chién lwge VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN B0 (liép theo) B06g-QM
tal ngay 30 thang 6 ndm 2017 vé cho ky ké toan sdu thang két thuc cung ngay

3, TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

34  Céc khoén déu tw (tidp theo)
Nguyén tdc dinh gié (tidp theo

STT | Loal tai san Nguyén tdc dinh gia giao dich trén thj trvdmg
Tién va céc khodn trong dwong tién, cdng cy th trwdmg tikn td (lidp theo)

4. | Tin phidu kho bac, hdi | - Gia mua cOng voil 13i 10y ké tinh téi ngay trude
pl'ﬁgu ng4n hang, Euang ngay dinh gié; hodc

phieu, chirng chi tien gl | _  Gia wac Gjnh theo phirong phéap khac durge Ban
o6 thé “h“YE“ nhugng va Dai dién Qu§ chép thuan.

cac cong cy thi tneéng tién
t& chidt khau

Tral phidu
§ | Trai phidu niém yét [

Gia niém yét binh quén trén hé thing glao dich tal
S¢& Glao dich Chirng khoan tal ngdy cb giao dich
g4n nhét ineére ngay dinh gid cdng 18i 0y ké;
Treong hop khdng co giao dich nhidu hon hai (2)
tudn linh Gdn ngay tredc ngay dinh gis, 18 mot
trong cdc mirc gla sau:
+ Gid sach 1r ngudn Thomson Reuters cong
v&i 181 10y ké tinh t&i ngay tneée ngay dinh
gla; hodic
+ Gié x&c dinh theo phirong phép chibt khéu
ddng tidn; holic
+ Gid mua cbng '4i 10y ké; hosc
+ Ménh gia cong |4i Iy ké; hosic
Gig xac dinh theo phwong phap khac d8
dugc Ban Bai dign Quy chap thuan.
D41 v trdi phidu chinh phil bao lanh, gia s dugc
tinh theo phuong phap chiét khdu déng tién,

6. | Trai phidu - -‘.*;E yét ho@ic tén goi khac (gid sach) Irén cac hé

- thdng béo gia cong 13i lu§ ké tinh i ngay tredc
khong niém yét ngay dinh gia; hosic
- Gia tr| trung binh dya trén b4o gi4 cla ba td chivc

béo gia khong phéi |& ngudi oo lién quen tai ngay
giao dich ghn nhit tredrc ngay dinh gid; hodc

- Gi4 xéc dinh theo phirong phép chibt khdu déng
lién; hodic

- Gi4 mua cdng |81 10y ké: hosc

- Meénh gla cong 18i 10y ké; hodc

Gia xée dinh theo phurong phap khac 48 dugc Ban

Dal didn Quf chip thuan.

——
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Céng ty Lién doanh Quan ly Quy Bau tw Chirng khoan Vietcombank
Quy DAau tw cén bang chién lwoc VCBF

THUYET MINH BAO CAO TAI CHINH GITrA NIEN BO (tiép theo)

BO6g-QM

tai ngay 30 thang 6 nAm 2017 va cho ky ké tean sau thang két thuc cting ngay

3.4

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tibp theo)

Céc khodn déu tur (tiép theo)

Nguyén tdc dinh gia (tiép theo)

Nguyén tdc dinh gié giao dich trén thj trudng

STT | Loars tai 54n
Cd phiéu
7. | C& phidu niem yét trén | - Gia dong cira tai ngdy c6 giao dich gan nht trwdc
5S¢ Giao ﬁdhch Chieng ngay dinh gi&;
khoan HA& Chi Minh | _ Tnrang hop khng cb giao dich nhibu hon hai (2)
hodc S¢ Giao djch tudn tinh @&n ngdy trudc ngay dinh gia (bao gE(lrn
Chirng khoan Ha Ngi ca trrérng hop do bi @inh chi giao dich, hofic nigm
yét hotic hily déng ky giao dich) s&r dyng mdt trong
cac phwrong phap dinh gia sau:
+ Gi4 xdc dinh theo phuong phap chi sb dinh gid
s0 sanh; hodc
Gia mua; hodc
Gi# tr] 58 séch; hodc
Gia xac dinh theo phwong phap khac da dugce
Ban Dai dién Quj chap thuén,
8 | cé phibu da dang ky, Gi# tr trung binh diga trén bao gi (gid trung binh

lvu ky nheng chwa
nigm yét, chua dang ky
giao djch

cla céc giao dich trong n&m) cla téi thidu ba th
chirc béo gié khéng phai 1a ngudi co lign quan tal
ngdy giao dich gan nhat trrdre ngdy dinh gla.

- Trwdng hop khéng cb du bao gia cla tbi thidu ba
td chirc béo gid khdng phal & ngwdi ¢ lign quan,
slr dyng mit trong cac phwong phap sau:

+ Gla trung binh tir cac bao gia; hodc

+ Gia cia ky bdo c40 gan nhét nhung khong qua
ba thaéng tinh dén ngdy treéc ngdy dinh gid;

hodc

+ Gla xac djnh theo phuong phap chi 56 dinh gia
so sanh; hodc

+ Gia mua; hoéic
+ Giatr b sach; hosic
- Gia x4c dinh theo phuong phdp khac a4 dwgce Ban

Bal dign Qu§ chép thuan.
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Céng ty Lién doanh Quén ly Qu§ DAu tw Chirng khoan Vietcombank
Qu§ Pau tw can bang chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tiép theo)

BOSg-QM

tai ngay 30 théng 6 nam 2017 va cho ky ké toan séu thang két thic cing ngay

3.

1.4

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

Céc khodn déu tir (tidp theo)
Nguyén tic dinh gié (lidp theo)

STT | Loai laf sdn

Nguyén tdc dinh gig giao djch trén thi trwdng

Cé phidu (tiép theo)

9 | Cd phidu cua td chire
trong tinh trang gidi thé,
pha sdn

La mét trong céc mlrc gia sau.

Tam muei phAn tram (80%) gid tri thanh Iy cla cb
phidu d6 tal ngay 1ap bang can d6i ké todn gin nhat

trrérc ngay dinh gia; hodc
Gia xac dinh theo phurong phap khéc da degc
Ban ©al dién Quf chdp thuan,

10. | C4 phén, phin vbn gop
khac

La mt trong cde mire gla sau:

Gia xac dinh theo phwang phap chi sé dinh gid so
sanh; hogc

Gia muga/ gid trj vén gép; hodc
Gia tri 8d séch; hodc

Gld xac dinh lheo phuwang phap khac da duge Ban
£lai dién Qu§ chip thuan,

1

Quyén mua cb phiéuy

Gié Irj quyén mua = Max {0; (Gia cd phibu - Gia phat
hanh quyén mua) x ty 1& chuyén ddi}

Chimng khodn phai sinh

12

Chirng khodn phai sinh
nigm yét

Gia déng cira tai ngdy giao dich gan nhét trréc ngay
dinh gi4.

13,

Chirng khoan phai sinh
niém yét khong co giao
dich trong véng 2 luan
trér 1&n

Gia xac dinh theo phwong phap khac 48 dugc Ban Dai
dién Qu chip thudn dugc ndu chi tiét trong Sb tay

dinh gla.

Céc tal

san khac

14.

Cac tal san dugc phép
ddu tr khac

Gi4 x4c dinh theo phwong phap khac da drgc Ban Bai
dién Quf chép thuan duge néu chi tiét trong S8 tay

dinh gia.
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Céng ty Lién doanh Quan ly Qu§ Dau tw Chirng khoan Vietcombank
Quy Dau tu can bang chién luvoc VCBF

THUYET MINH BAO CAQ TAI CHINH GITYA NIEN BO (tidp thea) BD6g-QM
lai ngay 30 thang 6 nam 2017 va cho kj ké toan sau thang két thuc cing ngay

3.4

3.5

3.6
3.6.1

TOM TAT CAC CHINH SACH KE TOAN CHO YEU (tibp theo)

Cédc khodn dhu te (lidp theo)

Chém dirt ghi nhan

Cac khodn du tw chirng khodn dwge cham dist ghi nhan khi quyén dwge nhan lubng tign
khoan ddu tv chirng khodn d6 48 chdm dit hodc Quf 48 khéng cén ndm gilr phin 1én i ro
vé lgi ich gén lidn v&i quyén s& hiru chirng khoan.

Gia vdn ciia chirng kho#n kinh doanh dugec tinh theo phwong phép binh quan gia quyén

Céc khodn déu (v dem di thé chdp

Céac khodn d&u tw vao tréi phidu Chinh phi co thd dwge Quf mang di thé chép trong céc giao
dich ban vé cam két mua lai trl phiéu Chinh phd.

Gid trf tal sdn rong va glé tr] tal sdn rdng trén mQt don v|] quiy

Gi4 tri tal san rong 14 tdng gia tri cac 1ai sin do Quf sé& hvu trie di tdng no phai trd cé lign
quan (nhir phi quan 1y, phi gidm sat, phi leu ky, phi quan tri Quf. phi dai Iy chuyén nhiong
va céc chi phi khac) tai ngay tredc ngay dinh gla.

(3i4 tr| 14i san réng cla mt don vi quf bhngﬂgia trj t&i sdn rong cda Quy chia cho thng sb don

vj quy dang lwu hanh tal ngay giao dich gan nhét rwéc ngay dinh gid. Gia trj 1ai sdn réng
diroc 1am tron theo quy dinh linh vye ké todn, kidm toén.

Céc glao djch vé vdn va thing du vén

Vidn chd s& hGu

Cac chirng chi quy v&i quyén hudng cd tc duge phén loai thanh von gop cla nha dau v,
trang dé bao gém vbn gop phat hanh va vén gop mua Ial.

Vén gép phat hanh phdn anh 84 vbn nha dAu tw gép ban dau va gop bd sung. Khi Cong ty
Qudn Iy Qu§ nhan dugc két qua gidi t1da phong 1da vé sd tin thu hop 18 khodn gop vén dau
tr va két qua xac nhan vén gdp nha ddu tr hep 1@ clia dai ly chuydn nhuong (treéng hop
phat hanh 1an ddu); gidy bao co cla Ngan hang Glém sat kém bang phan bd fidn thu ban
chiing chi qug vé s tién thu hop 18 ciia cac nha ddu tv (reéng hop phat hanh céc I8n tigp
theo), Cong ty Quan Iy Quf lam can cl ghi nhan vn gép phat hanh.

\on gbp mua lai phan anh vidc mua lai chirng chi qui cua nha dau tw. Can clr vao xac nhan
cla dal Iy chuyén nhuong kém h.ﬁ:gﬂt&ng hg'p céc 18nh mua lai chirng chi qu§ cla nha dau
tw, Cong ty Qudn Iy Qu§ ghi nhan von gop mua lal.

Chénh l&ch gitra vén gop phat hanh va vén gép mua lai chinh 1a vén gép cia nha ddu tu.
Thang du vén bao gbm: théng du vén phat hanh va thiing du vn mua lai.

»  Théng duw vén phat hénh |& chénh léch gitra g!ﬂ phét hanh chirng chl quf va ménh gia.
Thang dir vén phat hanh khong phét sinh & lan d3u phat hanh chirng chi quf.

Thang dw vén mua lai l& chénh I&ch gitra gia don vj Quy mua lai va ménh gia.
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Céng ty Lién doanh Quan Iy Quy BAu tw Ching khoén Vietcombank
Quy Dau tw can bing chién lwoc VCBF

THUYET MINH BAO CAQ TAI CHINH GIU'A NIEN DO (tidp theo) BOGg-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké todn sau thang két thic clng ngay

3.6
3.6.2

363

1.7

3.8

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tidp theo)
Céc glao djch vé vin va thing dw vén (tiép theo)

Loi nhudin chuwa phan phdi

Leyi nhudn ehuwa phan phéi phan anh 18148 chwra phan phéi tai thivi didm bao cao, bao gbm lol
nhudn da thye hign va lpi nhudn chuera the hign,

Lpi nhuén 84 thye hign 14 sb chénh 1ach gilra tdng thu nhép, doanh thu voi thng céc khodn
chi phi cOa Qu§ 10y ke phat sinh trong ki

Lol nhuén ehira thige hign |4 sd chénh lech gitra tdng gid tr 18i, 15 J&nh gid lai cOa céc khodn
ddu tw thude danh muc dAu tr cha Quy Iy k& phét sinh trong ky.

Cudi ky ké toan, Quf xéc dinh loi nhuén a8 thirc hién va lgi nhuan chiea thge hign trong ky
va ghi nhan vao “Lov nhudn chura phén phér.

Loi nhu@n/Tal sén phdn phdi cho nha ddu tvr

Khodn myc nay phan anh sd lgi nhuan/tai sdn 48 phan phdl trong ki cho nha déu tu va viéc
két chuydn sb Igi nhuén 48 phan phéi sang tai khodn lgi nhudn chura phan phéi vao cudi ky.

Quy mdé ghi nh&n lgi nhudnitai sén phan phéi cho nha dlu tw theo Ban cao bach, Quyét dinh
clia Ban Dal dign Quf duge Oy quyén (& ki gén nhét), Nghj quyét cia Dai hoi Nha dhu tw,
phit hop vévi Bidu 18 ca Quf md va quy dinh cia phép lust chirng khodn hién hanh.

Cic khodn phél thu

Céc kho#in phdi thu durge trinh bay trén b&o cdo tai chinh gira nién d6 theo gia tri ghi sb céc
khodn phal thu tir ban cac khodn B4u 1w, ¢b te, tidn 181 tir cdc khodn d4u twr va cdc khodn

phai thu khéac,

Cac khodn no phai thu dwgc xem xét trich 18p dy phong rii ro theo ubi ne qué han cla
khoan no hodc theo dir kién tdn thét co thé xay ra trong tneéng hep khodn ng chira dén han
thanh todn nhung 1 chirc kinh té 1&m vao tinh trang pha san hosic dang 1am thi tuc gidl thé;
ngudl ng mét tich, bd trén, dang bj cac o quan phap lugt truy 18, xét x hodic dang thi hanh
&n hodic 44 chét, Chi phl dy phéng phét sinh duge hach toén vao chi phi hodie thu nhép trong
ky. Trong d6, dy phéng lién guan dén phai thu bén chirng khodn dugc ghi nhan lam téng chi
phi trong ky, dy phéng fién quan dén cd tiic, tréi tirc v4 181 tidn gi¥i dwgc ghi nhén 18m gidm

thu nhap trong k.

Bdi vivl cde khoan ng phéi thu qué han thanh todn thl mire trich [8p dir phiing theo hwdng
dén clia Thong tw 56 228/2008/TT-BTC va Thing tw s 89/2013/TT-BTC sira adi, bd sung

Théng tw sb 228/2008/TT-BTC nhir sau:

Thiri gian qué han M trfch di phdng
Tir trén séu (D6) thang dén dudi mot (01) n@m 30%
Tir mt (01) ndm dén dirdvi hai {02) n&m 50%
Tir hai (02) nam dén duwdi ba (03) ndm 70%

100%

Tir ba (03) nam trd l&n

Cdc khodn phéi trd va chi phi trich trudc

Cac khodn phal rd durge irinh bay trén Bdo céo tai chinh gitra nign @8 theo gia gbc clia cac
khodn phal trd cho hogt dfng mua lai chirng chi Quf. phai tra cho hoat dfng kinh doanh
chirng khodn, phéi trd thi lao Ban dai dién Quf, phai trd cho Cong ty Quan Iy Quf va Ngén

haing Giam sét va cac khodn phal trd khac,

38



Céng ty Lién doanh Quan Iy Quy Bau tw Chirng khoan Vietcombank
Quy Dau tu can bang chién lwgc VCBF

THUYET MINH BAO CAQ TAI CHINH GIQ'A NIEN PO (tidp theo) BO6g-QM
tai ngdy 30 thang 6 ndm 2017 va cho ky ké todn sdu thang két thic cing ngay

3.91

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

Céc khadn chi phi

Céc khodn chi phi dwgc hach toan trén cor s& ddn tich. Quf phét sinh mt &6 chi phi chi yéu
nhw sau;

Phi quén ly danh muc ddu tu

Phl quan Iy danh myc d4u tw bao gbm Phi quén Iy quy, Phi dich vy quén trj qui va Phi dich
vy dai Iy chuyén nhwrgng. Theo quy dinh cia Théng t 86 38/2011/TT-BTC ngay 16 thang 3
ném 2011 thi phi quan Iy danh myc dAu tw ma Quf phai trd cho Cing ty quan Iy quf téi da 1a
2% gia tr| tal sdn rong ("NAV") cla quf.

(il

(i)

Phi quén ly quf

Phi quan Iy quf 1a 1,5% mdt ndm tinh trén glé tr] tal sdn réng cla Qu{ tai ngay lrede ngay
dinh gi&, dwec ghl nhén vao chi phi cla Quyf tai mbi ky dinh gia, va dwgre thanh toan hang
thang cho Cong ty Quan Iy QuY. 54 phi trd hang thang 13 ting 56 phi dwgc tinh va trich
{ap cho cée ky dinh gia treng thang.

Phl gudn Iy guy dugce tinh theo cong thire nhuwr sau:

Phl quan Iy quf = 1,5% * Gia tri tal sdn rong tal ngéy trurdre ngay dinh gia * Sd ngay thyc
1é trong ki dinh gia/ S5 ngay thirc té trong ném (385 ngay).

Phi dich vu guan irj Quf

Phi dich vy quén trj quf 1& 0,04% gia tri tai sén rong mét ném tinh trén gia trj tai sdn réng
tai ngay trudre ngay dinh gid (mirc t4i thidu duoc midn Ap dyng trong véng 6 théng, céc
thang sau 36 tdl thidu |a 18.000.000 abng mdl théng), dwrgc ghi nhén véo chi phl cba Quy
tai m&l ky dinh gia, va duoc trd cho 1 chirc cung cép dich vy hang thang & thyc hién
dich vy quan trl quy cho Quf. Sé phi trd hang thang 1& tdng s& phi dwgc tinh v Irich 1ap

cha céc ki dinh gia thee hién trong thang.
Phi dich vu quan tri qu§ dwgc tinh theo cdng thire nhw sau:

Phi quan tri quj = 0,04% * Gia tri tai sn rong tai ngdy trieéc ngay dinh gia * S ngay thye
té trong n&m dinh gia / S& ngay thire t& trong ném (365 ngay).

fiii) Fhi dich vu dai Iy chuyén nhugng

Phi dich vy dai Iy chuyén nhugng 14 10.000.000 abng mbi thang cdng vl 0,01% gid tr
giao dich/1 giao dich A6 vty cAc giao dich trong théng tir 6 401 trdr @i, duee ghl nhan
vao chi phi cua Quj tai mdi ki dinh gia, va dugc trd cho té chirc cung cép dich vy vao
thang 1 va thang 7 hang nam dé thyc hién dich vy dai ly chuyén nhirong cho Qug.

Phi dich vy dai Iy chuy&n nhurgng hang thang dugc tinh theo cong thirc nhir sau:
Phi dai ly chuyén nhurgng = 10.000.000 + 0,01% * Gia trj glao dich trong thang (tir giao
dich s8 401 trd @i).
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Cong ty Lién doanh Quan Iy Quy Dau tu Chirng khodn Vietcombank
Quy Pau tw can bang chién lwyc VCBF

THUYET MINH BAO CAO TAI CHINH GIJA NIEN DO (tidp theo) B06g-QM
tai ngay 30 thang 6 ném 2017 va che ky ké toan sau thang két thic cing ngay

3,

3.9
382

383

394

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tip theo)

Céc khoan chi phi (tikp theo)
Phl gidm sét

Phi gidm st (a 0,04% trén gid tri tai sén rong cla Qu tei ngdy gdn nhét Irwéc ngdy dinh gla
(tir ngay 1 théng 1 n&m 2017 dén ngay 31 thang 3 ndm 2017 t4i thidu 14 11.000.000 abng
mdi théng, tir ngay 1 thang 4 nam 2017 t4i thidu [ 18.000.000 6bng md| théng), Swyc ghi
nhén vao chi phi cia Quf tai mdi ky dinh gid, va duoe trd cho Ngan hang Giém sat hang
théng dé thirc hién cac dich vu gidm sit cho Quf. S6 phi trd hang thang I3 sb phl duge
tinh va trich 13p cho cac ki dinh gia thyrc hién trong théng, Murc phi gidm sat s& ndm trong
khung quy dinh (ndu cd) cia ludt hign hanh.

Phi gidm sat dugc tinh theo céng thire sau;

Phi giam sat = 0,04% * Gid Irj 14 sdn rdng tai ngdy trwéc ngay dinh gia * S& ngay thyc té
trong ky dinh gia / S& ngay thyro té trong ném (365 ngay).

Phi luu ky

Ph Iwu ky 18 0,04% trén gid iri tai sén réng cla Quf tai ngay gén nhét trindre ngay dinh gia (1
ngay 1 thang 1 ndm 2017 dén ngay 31 thang 3 ndm 2017 i thidu 1a 11.000.000 dBng méi
thang, tir ngay 1 thang 4 n&m 2017 t&i thidu 1a 18.000.000 dbng mai thang), duge ghi nhdn
vio chi phi cia Quf tal mdi ky dinh gi4, vé dugc trd cho Ngan hang Gidm sat hang thang dé
thyc hign cac dich vy luu ky cho Qui. S6 phi trd hang thang 1a thng sé phi duge tinh va trich
I&p cho céac ky dinh gia thirc hién trong thang. Mirc phl trén khéng bac gdm cac phi Iy ky
phai thanh todn cho Trung tam leru ky, phi giao dich chirng khodn, v.v. Mirc phi ivu ky & ném
trong khung quy dinh (néu c6) cla luat hién hanh.

Phi ey ky dwrgre tinh theo céng thive sau;

Phi Iy ky = 0,04% * Gié trj tal sdn réng tai ngdy trudre ngay dinh gié = S& ngay thire té trong
ky dinh gid / S ngay thwe té trong ndm (385 ngay).

Phi giao dich chimg khoan

Quf cd nghla vy phal Ird che Ngan hang Glam sat mdt khodn phi glao dich chirng khodn 14
220.000 VND/giao dich.
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Céng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tu can bang chién luge VCBF

THUYET MINH BAD CAO TAI CHINH GITA NIEN B0 (tiép theo) BOBg-QM
tai ngay 30 thang & nam 2017 va cho ky ké todn séu théng két thic cing ngay

3.10

311

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

Ghi nhin doanh thu

Doanh thu dugc ghi nhan khi Quf coé kha nang nhan dugc cac Igi ich kinh té ¢t thé xac dinh
duge mdt cach chéc chin. Cac diéu kign ghi nhan cy thé sau day clng phai dwge dap rng

trwdre khi ghi nhan doanh thu:

Cé e
Thu nhép tir ¢d tire duge ghi nhan khi quydn dugc nhén khodn cb tive cla Qui véi tu cach
la nha dau v dugc xac lap

Tidn (8

Doanh thu duge ghi nhén khi tién 15 phdl sinh rén co 5& dén lich {cd tinh dén lgi tie ma tai
san dem Igi) In khi kha nang thu hdi tién 18i khéng chiic chén,

Thu nhép tir hogt ddng kinh doanh chimg khodn

Thu nhap (& hoat déng kinh doanh chirng khoan dwroe ghi nhén trong béo cdo thu nhap khi
nhén duge Thong béo két qud giao dich kinh doanh chirng khoén ti Trung Tam Luu ki Chirng
khoan Vist Nam da duoc kiém tra bdi Ngan hang Giam sat (86 véi ching khodn da nigm yét)
va khi hodn tAt hop ddng chuyén nhugng tai san (84i vér chirng khodn chua nigm yét),

Thué

Theo céc quy dinh hién hanh tal Viét Nam, Quf khong phai tré thug thu nhap doanh nghiép.
Tuy nhién, Quf cé trach nhiém khau trir thué cla cAc ca nhén va t chic tham gia trong céc

giao dich sau

Gigo dich ird cd tirc cho nha déu tw

Khi Quf tra ¢b tirc cho nha dAu tv, Cong ty Qudn Iy Quf phai tudn thi quy djnh khau trir va
ndp thué theo Théng tw sb 78/2014/TT-BTC ngdy 1B thang 6 nam 2014, Thong tw sb
111/2013TT-BTC ngay 15 thang 8 nam 2013, Théng tu sd 92/2015/TT-BTC ngay 15 théng
& ndm 2015 huéng din thye hién thud gid trj gia ting va thué thu nhap cé nhan dai v c4
nhan cu tri ¢o hoat ddng kinh doanh; hwérng din thire hign mot sé ndl dung stra ddi, bd sun
vé thud thu nhép ca nhan quy dinh tal luat stra 8di, bd sung mot sb didu cia céc Ludt vé thu
b 71/2014/QH13 va Nghi dinh sé 12/2015/NB-CP ngay 12 thang 2 ném 2015 ciia chinh phi
quy dinh chi tidt thi hanh lugt sira 68, b8 sung mot sb didu clia cac luat vA thué va sira 64,
bd sung mot sb dibu cia céc nghj dinh vé thué, Thong tw sb 86/2015/TT-BTC ngdy 22 thang
6 nam 2015 hwéng dan vé thud thu nhip doanh nghiép tai Nah| dinh sé 12/2015/NB-CP ngay
12/2/2015 clia chinh phi quy dinh chi tiét thi héanh lugt stra 88i, bd sung mét sb dibu cia cac
luat vé thué va sira 3l b sung mot sb didu cla cac nghj dinh vé ihug va sira 88i, bd sung
moét s& ditu clia Thong tu sé 78/2014/TT-BTC ngay 18/68/2014, Théng tw sb 119/2014/TT-
BTC ngay 25/8/2014, Thong tu s 151/2014/TT-BTC ngay 10/10/2014 cia B0 tai chinh, Con
van sb 10945/BTC-TCT ngay 19 thang 08 nam 2010 vé chinh sach thué dbl véi viéc chia

tirc cho td chire dAu tur.

Theo a6, khi Quy trd cé tirc cho cac th chire diu tu, khong phan biét 18 chirc ddu W tron

nude hodc nudre ngoai, Cong ty Quén Ig Quy chn giC lal 20% lgi nhuan dugc phan phidi
(ngoai trir phdn lgi nhuén duec phan phdi mé da chiu thué thu nhép doanh nghigp & khau
truré'c va 180 trdi phidu thu dugc tir trél phidu thugc dién midn thué theo quy dinh cla phap
luat). Bdng theri, khi Quf tré cb tire cho ¢4 nhéan dhu te vén, Cong ty Qudn Iy Quf b trach
nhiém kh&u trir 36 thué thu nhdp ¢4 nhén bing sb cb tire m&i 1&n trd nhan véi thud subt 5%.
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Bau tw can bang chién lwoc VCBF

THUYET MINH BAO CAO TAI CHINH GITA NIEN BQ (tiép theo) BO6g-QM
tgi ngay 30 thang 6 néim 2017 va cho ky ké toan sau thang két thic cing ngay

3.11

212

313

3.14

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Thué (tiép theo)

Giao dich mua lal chimg chi Qup

Céng ty Quén Iy Quy cOng ct nghta vy khéu trir va ndp thud ddi voi giao dich mua lal chivng
chi Quy tlr ca nhan (trong nuée v nurdre ngoai) va giao dich mua lai chirng chi Quf tr nhir
t8 chirc dugre phan logi 14 1 chirc nudc ngodi theo quy dinh vé quan Iy ngoai héi. Mic th
ap dung |4 thué cho viéc chuydn nhugng chirng khaan chua nidm yét 14 0,1% trén gid trj
chuyén nhugng theo Thong tu b 78/2014/TT-BTC ngdy 18 thang 6 n&m 2014, Thang tw sb
111/2013/TT-BTC ngay 15 thang 8 nam 2013 va Thang tu sé 103/2014/TT-BTC ngay 6 thang
8nam 2014 do BA Tai chinh ban hanh.

Qu§ khéng gil lai tidn thué ddi véi phdn thu nhap clia nha d4u tw 1a b chirc trong nwéc do
a6 18 chirc trong nuére e chiu trach nhigm ké khai va ndp thué dbi véi phdn thu nhap nay.

Céc bén llén quan

Cdc ben/nguéi duge xem 13 cd lién quan néu mot béningudi cb khd ndng, tryc tidp hodic gldn
tidp, kidm soat hodic co anh hudng dang ké abi v bén kia trong viee duwa ra cac quyét dinh
tai chinh va hoat dong kinh doanh. C4c bén clng dugc xem |2 ¢é lidn quan ndu cac bén cing
chiu siy kidm soat chung hodc cling chiu dnh hurdng déng ké chung. Céc Quf d4u tr khac
durdr sy quan |y clia Cang ty Quan Iy Quf, Cong ty Quén Iy Quf va céc cb ddng clia Cong ty
Quén Iy Quff dugc xem I cc bén lién quan vél Quf. Trong vige xem xét mdl quan hé clia
tirng bén lign quan, ban chét coa mdi quan hé duge chi § chir khéng phai chi 1a hinh thirc

phép Iy.
Céc chl téu ngodl béo céo tinh hinkh tél chinh gitea nlén 48

Cac chi titu ngoai bao céo tinh hinh tai chinh gilra nién A9 theo djnh nghla trong Thang tw 26
198/2012/TT-BTC ngay 15 thang 11 ném 2012 vé ché @4 ké todn ap dyng adi voi qui mé
trinh bay trong thuydt minh twong (ng clia bao céo tai chinh gitra nién dd nay.

5& duwr béng khéng

Céc khodn myc hay s6 du dwgre quy dinh trong Thong tu sb 198/2012/TT-BTC ngay 16 thang
11 nam 2012 vé ché 49 ké toan &p dung ddi v&i quf m& khong dugce thé hién trong béo cdo
tai chinh gitra nién 8 nay thi Suoc hidu 1a cb sb dur bing khéng

TIEN VA TUPONG BUONG TIEN
Ngéy 30 théng 8 Ngay 31 thdng 12
ném 2017 ném 2016
VND VND
Tién gi¥i tai ngén hang giam sat va lvu ky
cho hogt ddng cla Quf 6.363.656.372 4.378,373.973
Tién giri c& ky han khéng qua 3 thang
{ THU)"‘I' minh 6) 10.683.707.281 6.631.363.830
Tién girl clia Nhé dAu tr v& mua ban
chirng chl quf 1,617.917.491 441,695.376
TONG CONG 18.875.280.144  11.451.433.179
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Cong |
Quy Dau tw can bang chién luvge VCBF

Lién doanh Quan Iy Quy Bau tw Chirng khoan Vietcombank

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tiép theo) B06g-QM
tai ngay 30 thang 6 n&m 2017 v4 cho ky ké todn sdu thang két thic cung ngay
5. CAC KHOAN DAU TUF THUAN
Ngay 30 théng 6 ném 2017
Chénh lach
Gié mua Gié trj thj truemg dénh gié lgi
VND VND VIND
C4 phibu nigm yét 97.358.875.621 134.497.328.350 37.138.452.429
Tién gi¥i cé ki han trén ba thang
(Thuyét minh 6) 33.212.902.678 33.212.802679 .
Trai phidu doanh nghiép chua nigm
yét () 10.000.000.000 10.005.143.400 5.143.400

140.571.778.800

177.715.374.429 37.141.505.820

TONG CONG

(*) Tral phiéu doanh nghiép chua niém yét 14 trai phidu do Céng ty C& phin Viglacera Tién

Son phét hanh ngay 16 thang 6 nam 2017, ddo han
100.000.000 VNDitrai phidu, ky han 3 nim, 18 sult

B. CAC KHOAN PHAI THU

m&y 16 thang & nam 2020, ménh gla

hoyp tré sau, xdc dinh 6 thang/an,

Ngéy 30 théng 6 Ngay 31 théng 12

Phal thu v& ban cdc khodn ddu tw, dip thu cd
tiee va tidn 18§ céc khodn ddu tw

D thu tign 131 tir tidn glri co ky han

D thu cé tire é‘."huydl minh 14)

Dur thu tréi phidu doanh nghiép chua nigm yét

ndm 2017 ném 2016
VND VND
1.820.626.834 B71.842.255
483.135.000 142.402.000
38.041.086 -

. 575.136.000

Phai thu v& ban cdc khodn diu tw

2.342.802.930 1.5680.380.255

TONG CONG



Céng ty Lién doanh Quan ly Quy BAu tv Chirng khoan Vietcombank

Quy Dau tv can béng chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN DO (tiép theo) BOEg-QM
tai ngay 30 thang 6 na&m 2017 vé cho ky ké toan s&u thang két thic ciing ngay
6. CAC KHOAN PHAI THU (tiép theo)
Chi tidt diy thu 141 tién gii ¢6 ky han tal ngay 30 thang 6 nam 2017:
La&i dy thu tal
ngédy 30 théng 6
Sdtidngdc Kjhan L& sudt ném 2017
VND (thdng) (%/ndm) VND
Tibn girl cé ky han khéng
qué ba théng
(Thuyét minh 4) 10.693.707.281 15.588.112
Ngan hang TMCP Vigt Nam
Thinh vugng 35326258600 i 5,50% 14.032.374
Ngan hang TMCP Viét Nam
Thinh vugng 3.142.748.348 1 5,40% 842 825
Ngan hang TMCP A Chau -
Chi nhanh Tén Thugn 4,018.333.333 1 5,50% 613.913
Tibn givl €6 ki han trén
ba thang (Thuyét minh 5) 33.212.902.879 1.805.037.722
Ngén hang TMCP A Chau -
Chi nhanh Tan Thuan 10.0008.355.814 12 6,80% 533.331.843
Ngan hang TMCP A Chau -
Chi nhanh Tan Thuén 8.048.000.000 12 B.70% 388.420.711
Mgan hang TMCP Viét Nam
Thinh vugng 5.547.000.000 18  7.30% 382.434 833
Ngan hang TMCP A Chau -
Chi nhanh Tan Thuin 5.524.980.198 189  730% 272243399
Ngén hang TMCP Viét Nam
Tﬁinh Wr;gnﬁ 4,083.566.867 18  7.30% 218.606.936
TONG CONG 43,908.609.960 1.820.626.834




Céng ty Lién doanh Quan ly Quy BAu tw Chirng khoan Vietcombank

Qu§ Bau tw can bang chién luvgc VCBF

THUYET MINH BAO CAQ TAI CHINH GIJA NIEN BO (tidp theo)
tai ngay 30 thang 6 ndm 2017 va cho ky ké loan séu thang két thic cing ngay

6. CAC KHOAN PHAI THU (tidp theo)
Chi tidt dip thu cb trc nh sau:

BOGg-QM

Ngéy 30 thdéng 6  Ngdy 31 thang 12
ndm 2017 ném 2016
Ma ching khoan VND VD
DPR 201.360.000 -
TCM 138.645,000
FCN 107.000.000
DRC 18.590.000 -
GAS 17.540.000 40.342.000
HCM - 62.500,000
NT2 - 27.560.000
BMP = 12.000.000
TONG CONG 483.135.000 142.402.000

7. PHAI TRA CHO CAC DAI LY PHAN PHOI CHING CHI Qu¥

Ngay 30 thang 6  Ngay 31 théng 12

ném 2017 ndm 2016

VD VIND

Phéi Ird Céng ty Quan ly Qu§ 114.838.844 75.408.374

Phdi tré cho cac dai Iy phan phéi 114.828.844 232,128,884

. TONG CONG 229.677.688 307.537.268

8. CHI PHI PHAI TRA

Ngay 30 thdng 6  Ngdy 31 thang 12

n&m 2017 nédm 2016

VND VND
Phai tra chi phi kiém todn 65.457.539 66.000.000
Phai trd chl phi thu lac Ban Dai diégn Quf 27.000.000 27.000.000
Phi quan Iy thuéng nign phai trd cho SSC 4.958.800 #
97.416.448 93.000.000

TONG CONG
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Céng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién luvgec VCBF

THUYET MINH BAO CAO TAI CHINH GIJ'A NIEN DO (tidp theg)
tai ngay 20 thang 6 ndm 2017 va cho ky ké todn sau thang két thic cing ngay

8

10.

1.

PHAI TRA CHO NHA BAU T VE MUA CHUNG CHI QuY

BOGg-GM

Ngdy 30 thang 6  Ngay 31 théng 12

ném 2017 nfim 2016
VND VND

Phai trd cho nh& dau Ww v& mua Ching chl quy
1.2898.923.000 317,200,086

haop 1& chira dén ky phan bd Chirng chi qu

PHAI TRA CHO NHA DAU TU VE MUA LAI CHUNG CHI QuY
Ngay 30 théng &

Ngay 31 théng 12

ndm 2017 nédm 2016
VND VND
Phai trd cho nha d4u tw vé mua lal Ching chi
quif hop & chira hoan thanh thi tyc thanh toan 246.425.818 124,404,491
PHAI TRA D|CH V) QUAN LY QuUY
Ngay 30 thdng 6  Ngdy 31 thang 12
ném 2017 ném 2016
) VND
Phai trd phl quan ty Quf B671.875.085 180,433,632
Phai trd phi dich vy Bai ly chuyén nhugng 6.000.000 66.000.000
Phai trd phi dich vy giam sat 19.800.000 12.100.000
Phai trd phi dich vy quédn tri Quy 19.800.000 -
Phai trd phi dich vy lwu ky tai sdn Quy 18.000.000 11.000.000
Phai trd phi giao dich chirng khoan 3.080.000 11.220.000
TONG CONG 788.556.085 290.753.832
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Céng ty Lién doanh Quan ly Quy PAu tw Chirng khoén Vietcombank
Quy Dau tw cén bang chién luge VCBF

12

13.

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tiép theo) BOGg-QM
tai ngay 30 théng & ndm 2017 va cho ky ké todn séu thang két thic cing ngay
TINH HINH BIEN BONG VON CHU SO HO'U
Phat sinh
56 dur ddu ky trong ky S8 du cudi ky
- VND VND VND
Vvén gép phét hanh
84 Iwgng (chimg chl qui) 12.669.602 30 1.473.357.7T1 14.172.860,01
Gia tr} ghi thee ménh gid 126.995.023.000  14.733.577.100  141.728.600.100
Thang dur vdn 21.479.535.779 9.444.677.101 30.924.212.880
Tdng gia trj phét hanh
chirng chi quy 148.474.558.779 24.176.254.201 172.652.812.980
Vén gép mua lai
Sb lwong (ching chi qui) (2.639.855,27) (795,660,55) {3.435.516,82)
Gia trj ghi theo ménh gid (26.398.552.700) (7.058.605.500) (34.355. 156.200)
Thang du vén (6.703.519.226)  (4.915.789.427)  (11.619.308.653)
Tdng gia tri mua lai chirng
chi quf (33.102.071.926) (12.872.384 827)  (45.974.466.853)
sh1 chirng chi qu
mqn“rﬁn;ﬂ. BEn R 10.069.647,03 677.697,16 10.737.344,19
Gié tr| vdn g6p hidn hanh 115.372.486,853  11.305.850.274  126.678.346.127
Lgi nhudn chwa phin ph&] 36.308.201.910 33.069.038.0M 68.378.240.941
NAV hién hanh 151.6681.688.763 196.056.5687.088
NAV hién hanh trén 1
chirng chi quy 16.078,23 18.258,11
LQI NHUAN CHUA PHAN PHOI
Npay 30 thdng 6 Ngay 31 thang 12
hédm 2017 né&m 2016
VIND VND
Lgi nhuén §a thirc hién 32.234.645.112 27 882 412122
Loi nhuéin chira thire hién (Thuydt minh 17) 37.143.595.829 8.416.789.788
65.378.240.944 36,300.201.910

TONG CONG
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Cong

Quy B

14.

Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank

u tw can béng chién lwgc VCBF

THUYET MINH BAQO CAO TAI CHINH GIO'A NIEN BQ (tidp theo) BOGg-QM
tal ngay 30 thang 6 ndm 2017 va cho ky k& toan sau thang két thic cing ngay
coO TUrC
Cho ky ké todn Cho ky ké todn
6 thang két thic 6 thang két thuc
ngdy 30 thang & ngdy 30 théng 6
nBm 2017 ndm 2016
VND VND
Cé tire thige nhén 2.277.383.200 1.340.512.600
C4& Wee dy thu ( Thuydt minh 6) 483,135.000 156.638.500
TONG CONG 2,760.518.200 1.497.152.100
Chi tiét cb tirc thue nhéan trong nam nhir sau:
Cho ky ké todn Cho ky ké lodn
6 théng két thoc 6 thang kéf thic
ngéy 30 thang 6 ngéy 30 thang 6
ndm 2017 ndm 2016
M3 ching khodn - VND VND
MBEB 297,297 600 -
NCT 279.000.000 3
VNM 221.818.000 164,016.000
PVT 192.100.000 -
FPT 157.002.000 78.002.000
HCM 150.000.000 20.850.600
DHG 129.786.000 133.266.000
VNR 125.400.000 .
ANV 126.217.000 -
TOL 118.500.000 -
CAV 91.000.000 120.000.000
NT2 86.192.000 68.900.000
svi 77.268.000 §7.168.000
PLC 74.000.000 -
NSC 60.030.000 -
HDG 34.507.000 -
RAL 24.000.000 104.000.000
GAS 12.278.000 35.080.000
PGC 12.000.000 "
BMP 8.000.000 58.500.000
TRA 6.000 14.480.000
PNJ 1.600 -
DRC - -
TCM - 29.500.000
DRP - 142.780.000
VIT - 78.150.000
SVC 55.300,000
VSC = 48.640,000
CTD - 33.000.000
KDC . 30.000.000
PET 24,000,000
MWG 15.000.000
TONG CONG 2.277.383.200 1.340.512.600
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Céng

18,

16.

17.

Lién doanh Quéan ly Quy Bau tw Chitng khodn Vietcombank
Quy Bau tw can bang chién lwgc VCBF

THUYET MINH BAO CAO TAI CHINH GICFA NIEN BQ (tidp theo)
tai ngay 30 thang 6 nam 2017 v& cho ky k& toan sau thang két thic cing ngay

TIEN LAl

Tién 13i thye nhin

Tral phidu

Tikn gtk ¢o ky han
Tién gk khong ky han

Tién 13i dip thu
Tral phidu

Tién giri co ky han

TONG CONG

BOG&g-QM

Cho ky ké todn

Cho ky ké toén 6 thang két
6 thang két thac thdc ngay 30
ngay 30 thang 6 théng 6 ndm
ndm 2017 2016

VND VND
408.048.288 §58.022.47T
170.866.693 -
235,181,586 47.238.416

- 10.784.081

1.229.227.932 818.811.643
39.041.088 -
1.180.166.836 818.811,643
1.635.276.220 B876.834.120

Cho kj ké toan 6 thang két thic ngay 20 thang 6 naim 2017, a4 véi tidn glrl khting ky han tal

Ngan hang giam sat, 18i sudt 4p dyng 12 0%/ném.

LAI BAN cAc KHOAN BAU TU

C4 phidu nigm yét
Tréi phidu doanh

nghigp nigm yét
TONG CONG

Cho ky ké todn 6 thang két thic
Gid vdn binh khodn cho ky
quén gia quyén ké todn 6 théng
Téng gié triban  tinh aén cudi L&l bén chimg  két thuc ngdy
trong ky  ngdy giao dich khodn trong ky 30 théng &
VND VND VND nam 2016
9.280.238.500 7.504 850,141 1.775.388.355 B8.076.462.884
6.000.000.000 6.045.358.333 {45.35B.333) =
156.280.238.500 13.550.208.474 1.730.030.026 B.076.462.884

CHENH LECH TANG DANH GIA LAI CAC KHOAN PAU TU CHUA THYC HIEN

Gia tri mua theo
b k& toan

Gia thj trurérng
Chénh l&ch danh
gia lai ky nay
Chénh léch danh
gid lal ky trude
Chénh lach didu
chinh sd ké toan

ky nay

Clphidu  Quydn mua Trai phidu
niémydt cd phidu  doanh nghid Tdng cong
VND VND  chua niém yét VND
97.358,875.821 - 10.000.000.000 107.358.876.921
134.497.328.350 - 10.005.143.400 144.502.471.750

37.138.452.428

7.022.789.788  4984.000.000

5.143.400

37.143.595.829
8.416.780.788

20.215.662.641 (494.000.000)

5.143.400

28.726.806.041
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Cong ty Lién doanh Quan Iy Qu§ DAau tir Chirng khoan Vietcombank
Quy Pau tv can bang chién lwoc VCBF

THUYET MINH BAO CAQ TAI CHINH GIU'A NIEN DO (tip theo)

tai ngay 30 thang 6 ndm 2017 vé& cho ki k& toan sdu thang két thic cing ngay

18.

18,

CHI PHI GIAD D|CH MUA, BAN CAC KHOAN BAU TU

Chi phi giao dich mua c&c khodn dau tu
Chi phi giao dich ban c4c khodn dau tw

TONG CONG

CHI PHI HOAT BONG KHAC

Thi lao Ban Bai dién Quf (Thuyét minh 27.1)
Phi thirdrng nién tra cho UBCKNN

Phi Ngan hang

Chi phi tw van phép Iy

Chi phl quan Iy dir lidu

Chi phi khéc

TONG CONG

Cho ky ké todn

BOBg-QM

Cho ky ké lodn

6 théng két thic B thang két thie
ngdy 30 thdng 6 ngay 30 théng 6

ndm 2017 ném 2016
VND VD
18.013.589 31.632.803
13.920.358 22 232.024
31.933.957 53.864.832
Cho ky ké todn  Cho ky ké todn
B théng két thic 6 thang két thic
ngéy 30 théng 6 ngay 30 théng 6
ndm 2017 ndm 2016

VD VND

60.000.000 60.000.000

4,858,809 -

2.137.982 T.055.302

s 33.000.000

. 13.860.000

1.764.000 -

68.860.891 113.916.302
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Céng ty Lién doanh Quan Iy Qu§ Dau tw Chirng khoan Vietcombank
Quf Pau tw can béng chién lvgc VCBF

THUYET MINH BAO CAO TAI CHINH GID'A NIEN DO {tiép theo) BOGg-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké toan séu thang két thic cling ngay

23,

23.1

24,

24.1

24.2

TAI SAN NGOAI BANG
50 lwgng chimg chi qui dang lwu hdnh
Chi liét theo thér glan co thd muas lsi chirng chl qui:

Ngay 30 théng  Ngay 31 thdng
8 ndm 2017 12 ndm 2016

Bén mot nam 10.737.344,19  10.058.647,03

CHI TIEU TAI CHINH DANH GIA HOAT PONG QUY

Cho ky ké todn  Cho ky ké todn
sdu thang két  sdu théng két
thiic ngdy 30 thic ngay 30

thang 6 thang €

ndm 2017 nédm 2018

Ty & chi phl hoat 3dng 2,14% 2.84%
Téc 49 vong quay danh myc 21,50% 35,84%

Ty 16 chi phl hogt d6ng
Ty 1& chi phi hoat ddng 12 ty 1& danh gia chi phi Quf tinh cho mdt don vi gia tri tal san réng.
Ty |& chi phi hoat ddng dwgc xéc dinh theo céng thire:

Tdng chi phi hoat ddng *100 (%)
Gia tri tal sén réng (NAV) trung binh trong ndm

TV 1& chi phi host déng (%) =

Nhixng chi phi khéng bao gém tinh trong chi phi hogt dfng ciia chi tidu ty 1 chi phl hoat ddng
bao gom:

Chi phl 18i vay;
Chi phi 1ai, 16 ty gid hbi doai (bao gbm @A thire hién va chua thye hign);

Thué khéu trir tai ngudn ddi véri thu nhép cla cdc nha dAu tw hosic thud phét sinh tir cac
khodn thu nhap 64 ndp (thué Thu nhap doanh nghip), bao gbm cd thué Nha thau;

- Chi phl mua, chi phi ban chirng chl qui v& cac chi phi khac phat sinh L viéc mua, ban
chieng chi quy; va

Cac khodn cd I va céc khoan phan phéi khéc g8 tra cho nha du tw.
Téc df ving quay danh myc
The a6 vong quay danh myc 13 sb quay vong tai sén dlu tw cia Quf trong mot (1) nam.
The a6 vong quay danh myc dugc xéc djnh theo cdng thirc:

(Téng gi4 tr} mua trong ky + Tdng gia tr ban trong

Téc dd vong quay danh myc = kyJ2 *100 (%)
(%) Glé 1rf t&i sdn rdng (NAV) trung binh trong nam




Céng ty Lién doanh Quan Iy Quf Bau tw Chirng khoan Vietcombank
Quy Dau tw can béng chién lwgc VCBF

THUYET MINH BAQ CAO TAI CHINH GITA NIEN DO (tiép theo) B06g-QM
tal ngay 30 thang 6 ndm 2017 va cho ky ké todn sau thang két thic ciing ngay

25.

25.1

MyC BICH VA CHINH SACH QUAN LY RUI RO TAI CHINH

Cu§ et rdi ro thj truedrng, rli ro tin dung va rdi ro thanh khodn, Nghiép vu quan Iy il ro 1a nghigp
vy khong thé thitu cho todn bd hoat ddng cla Quf. Qu clng d& dwoc Céng ty Quan Iy Quy
x&y dyng hé théng kidm soat nhim dam bdo sy c&n bdng & murc hop Iy gitka chi phi rli ro phat
sinh v& chi phi quan Iy i ro, Ban Giam dbc Cong ty Quén Iy Quy lién tyc theo doi quy trinh
quén Iy rii ro d& d3m bao s can bing hop Iy gitra i ro va kiém soat il ro,

Ban Giam dbc Cong ty Quan iy Quf xem xét va thdng nhdt &p dung céc chinh séch quan Iy
cho nhieng rdi ro ndi trén nhw sau;

Rul ro thj trudmg

Rui ro thj trirérng 14 rOi ro ma gid trj hop Iy cla cac dong tidn trong teeng lai cla mot chng cy
tai chinh s& bién ddng theo nhing thay ddi cla gid th] treéng. Gid th] treedmg c6 bén loai rli
ro: rlii ro |8i sudt, rli ro tign 8, rli ro gia hang hda va il ro v& gié khac, chiing han nhu rli ro
vé gia cd ph&n, Cong cy tal chinh b Anh hirdng b rli ro th truéng bao gbm céc khodn tidn
giri va cac khodn ddu tw chimg khodn,

() Rdiro véd gia ching khodn

Céc cd phidu nigm yét do Qu§ ndm gilr bj dnh hwdng bl cdc rli ro thi tredng phit sinh
tir tinh khang chic chén vé gié Irj tuong lal cita cd phidu dau v, Quy gudn Iy rdi ro vé
gi& cd phigu bing cach thidt I3p han mivc dhu tu.

Tai ngay 14p béo cdo 14 chinh, gia tri hop Iy cla cdc khodn dbu tv vao cb phidu niém yét
clia Quy |4 134.497.328.350 dling. Néu gid tri thj trvérng cia cac cd phidu nay gldm 10%
thi két qué hoat déng cla Quf sé gidm khodng 13.448,.732 835 dbng, phy thuic vdo vieic
gldm glé tri nay ct dang ké hodc kéo dal hay khdng. Néu gia trj thj trieéng cla cac cd
phidu ndy tang 10% Ihi két qud hoat d9ng cla Quf sé ting khodng 13,449.732.83 dbng.

(i) Rdiro 15i suét

RuUi ro 1&i suat Ia rii ro ma gid tri hep 1y cia céc lubng tidn trong twong lai cla mot cng
Gy tai chinh s& bién ddng theo nhirng thay @8 clia 1&i sut thj truémg. Rii ro thi truémg
do thay abi 14i sut coa Quj chil y&u lién quan dén tidn va tidn gi¥l ngan hang cia Quf.
Nhiyng tai sén nay ¢6 tinh thanh khoan cao va khdng dugc Qui ndm gitr nhém muyc dich
thu loi tir vide chér tng gia.

Cong ty Quan Iy Quf quén Iy ril ro 18i suét bang cach phan tich tinh hinh canh tranh trén
thj trueng dé co dugc céc 18 sut cd Il cho myc dich cla Quy va vBn nim trong gidi
han quan Iy rdl ro cla minh.

Céing ty Quan Iy Quy tin réng rdi ro 18i sult khdng ¢b dnh hudng dang ké dén két qua
hoat déng cia Quf do Quf khdng nédm git cAc chirng khoan ng ndo.

(i) Ry ro tién ¢

Ri ro tidn t& |4 rdi ro ma gia tr| cia céc céng cy tél chinh bi thay 81 xuét phat tir nhivng
thay ddi v ty gia

Quy dirgre thanh 14p va hoat ddng tai Vist Nam véi dbng tidn bao céo va giao dich chink
1A VND. Rili 1o do Sy thay d8i tj gi hél dod cia Quj 18 khong cd.
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Céng ty Lién doanh Quan Iy Quy Bau tw Chirng khoan Vietcombank
Quy Pau tw can bang chién lwgc VCBF

THUYET MINH BAO CACQ TAI CHINH GI(rA NIEN B0 (tiép theo) BOSg-QM
tai ngay 30 thang 6 nam 2017 vé cho ky ké toan sau thang két thic cung ngay

25.

25.2

25.3

28.

MUC PICH VA CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)
Rdi ro tin dung

Ri ro tin dung !a rii ro ma mgt bén tham gia trong mdt cdng cy tai chinh hoac hop ddng
khach hang khang thue hign hodc khdng ¢d khi ning thire hign cac nghia vy cda minh theo
cam két, dan dén t&n that vA t&i chinh. Quf €6 rli ro tin dyng tir 1Ai san tai chinh bao gbm tidn
ailvl ngén hang va cac cing cu tai chinh khac.

Quf chi yéu duy trl sd du tién gi¥i tai cAc ngan hang dugre nhidu ngudi bist dén & Vit Nam,
Rui ra tidn giri d8i véri sb du tign gk tal cde ngén hang duge quan ly bdi b phan quén iy d4u
tw cia Quf theo chinh séch cia Quff. Quf nhén thiy mire 40 14p trung rdi ro tin dung d61 v
tidn glvi ng&n hang 1a rét thap.

Chinh sach cla Quf 14 @4u tr vao cac cong cy tai chinh clia cac ddi tac cé uy tin,

BO phan quén Iy ddu tw theo dbi chit ché tinh hinh tin dung cua c4c ddi tac coa Quf (vi dy
nhu mai giév, Ivu ky, ngan héng,...) biing céch xem xét tinh hinh tai chinh, kha néng trd ny
cua ddi tac, bao c4o 14i chinh va thdng tin dai ching.

Rdf ro thanh khodn

Rui ro thanh khodn 14 rli ro Quf gép kho khan khi thire hién céc nghta vy tal chinh do thidu
vbn. Rui ro thanh khodn cla Quf chl yéu phat sinh tir viéc céc tai san tai chinh va ne phéi
trd 1ai chinh cé cac thei didm ddo han léch nhau.

Qui ddu tw chi yéu trén th| trwdng chirng khodn va céc ¢dng cy tai chinh khac, trong dieu
ki&n binh thirémng ciia th| truding, cé thé d& dang chuydn ddi thanh tidn mat. Quj gidm st rol
ro thanh khodn thdng qua viéc duy trl mdt kegng tidn mét va cac khodn trong duunitlén ao
ad ﬂa&p {rng cho cac hoat déng cla Quf va & gldm thidu dnh huding cla nhing bién ddng
vé ludng tign,

THUYET MINH BO SUNG TAI SAN TAI CHINH VA N¢Y PHAI TRA TAI CHINH

Nhé&m misc dich duy nhat 14 cung cdp cac thdng tin thuyét minh vé tAm quan trong cla cac
cong cy tal chinh ddi véi tinh hinh tai chinh giC'a nién A& va két qua hoat dgng kinh doanh
gira nién 46 cla Quf ciing nhw tinh chét va mirc a9 rli ro phat sinh L cac cong cy tal chinh
theo quy dinh cla Thang tw s 210/2009/TT-BTC do B4 Tai chinh ban hanh ngay & thang 11
ném 2009, Quf phan logi cac cong cy tal chinh nhw sauw.

Tal sdn tal chinh
Tai sdn t4i chinh duge xéc dinh theo gia i hop Iy thdng qua bao céo thu nhip:

Tai san t&i chinh dwyc xac dinh theo gia tri hop Iy thdng qua Béo céo thu nhap 1& mit
tai 5an tai chinh thda m&n mit trong cac didu kién sau:

a) Taisan tai chinh dwoc Quf phan logi vaa nhém ném gitr dé kinh doanh, Tai san
tai chinh duge phan loai vao nhém chirng khoan nam gir a8 kinh doanh, néu:

- Taiséan dwgc mua chl yéu cho myc dich ban Iai trong thivi gian ngén;

- Cot bang ching vé vigc kinh doanh céng cy d6 nhim muyc dich thu lei ngén
han; hodc

Céng cy tal chinh phéi sinh (ngoal trir cde céng cy tal chinh phai sinh dwge xéc
dinh la mot hop dong bao 18nh tai chinh hodc mit céng oy phéng nglia i ro
hidu qua).

b)  Tal thii didm ghi nhan ban dAu, Quj xép tai sdn tai chinh vao nhom phan anh theo
gia irj hop If théng qua béo céo thu nhip.
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Céng

Lién doanh Quén ly Quy DAu tw Chirng khoan Vietcombank

Quy Dau tw can bang chién lwpc VCBF

THUYET MINH BAO CAO TAI CHINH GID'A NIEN DO (tidp theo) BOGg-OM
tai ngay 30 thang 8 nam 2017 va cho ky ké todn sdu thang két thac cling ngay

26,

THUYET MINH BO SUNG TAI SAN TAI CHINH VA NO’ PHAI TRA TAI CHINH (tiép theo)

Tai sén téi chinh (tiép theo)

Céc khodn ddu b ndm gilr dn ngdy déo han:

Céc khodn dau v gilr d&n ngdy dao han |4 céc tai sdn tai chinh phi phai sinh véi cac
kho#in thanh todn ¢6 dinh hodc cd thd xac dinh va cé ki dao han cd dinh ma Quj co y

dinh va cé kha nang gilr dén ngdy ddo han, ngoal trir:

a) Céc tai sdn tai chinh ma tgi théri diém ghi nhan ban diu a4 dwgc Quf xép vao nhom
ghi nh&n theo gié tr| hop Iy thing qua béo céo thu nhap;

b) Céc tai sdn tai chinh da dwoe xp vo nhom sn sang dé ban; va

¢) Cdc tal sén tai chinh thda mén dinh nghla vé cdc khodn cho vay va phal thu.

Céc khodn cho vay vé phal thu;
Céc khoén cho vay va phal thu la céc tal $&n tal chinh phi phai sinh v&i céc khoan thanh
todn cb dinh hotic cé thé xédc dinh va khéng dugc niém ygi irén thi trdrng, ngoai trir;

a) Céc khodn ma Quy cd y dinh b&n ngay hodc s& ban trong twong lai gn dugc phan
loai 14 tai s&n ndm gilr | myc dich kinh doanh, va clng nhu ¢4c loai ma tgi therl
diém ghi nhan ban d4u duge Ngan hang xép vdo nhdm ghi nhéan theo gia trj hop
Iy théng qua b#o cdo thu nhip,

b) Céc khodn dwoc Ngén hang x&p véo nhém sdn sang @& ban tai thtvi didm ghi nhgn
ban d&u; hodc

¢) Cdc khodn ma ngudi ban ndm gil cd thé khang thu hdi dwoe phiin in gid tri ddu
tw ban ddu, khdng phdi do suy gidm chét legng tin dung, va dugce phan loal vao

nhom sén sang dé ban.
Téai sén sdn sang dé bén:
Tai sdn sén sang d& ban 12 céc tai sdn tai chinh phi phai sinh dwec x4c dinh 14 s8n sang
dé ban ho@ic khding dwgc phan loai 1a:
a) Céac tai sdn tai chinh xéc dinh theo gid trj hgrp ly thdng gua bao cdo thu nhép;
b) Céac khodn diu tir gilr dén ngdy ddo han; hodic

c) Céc khodn cho vay va cac khodn phal thu.

Ne phdl trd tal chinh

Ngr phéi tra tai chinh durc xée dinh theo gid ir hop Iy théng qua béao cdo thu nhép.
L& céc khodn ng phdl trd tai chinh thda m#n mdt trong cac didu kién sau:
a) N phai trd tai chinh duge phén logl vao nhdm ném git d& kinh doanh. N phditra
tai chinh duge phén logi vao nhém ching khodn ndm gite dé kinh doanh, néu:
No phél tr& durgs tao ra chi yéu cho myc dich mua lai trong thivi gian ngén;

Co béng chirng vé viéc kinh doanh cdng cy d6 nh&m myc dich thu Igi ngén

harn; hodc

Cong cy tai chinh phai sinh (ngoai tnlr céc cong cy t4i chinh phai sinh duge

xac dinh 1a mdt hep ddng bdo 1anh tai chinh hodic mdt cong cy phang ngira

rdi ro hidu qua),

b)  Tai thiri diém ghi nhén ban 4u, Quj xép ne phai tra tai chinh vao nhém phén anh
theo gia tr hop Iy thdng qua bao céo thu nhap, .
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Céng ty Lién doanh Quan ly Quy Pau ti Chirng khoan Vietcombank
Qu§ Pau tw can béng chién lroc VCBF

THUYET MINH BAO CAO TAI CHINH GIUA NIEN DO (tiép theo) BO&g-QM
tai ngay 30 thang 6 ndm 2017 va cho ky ké todn séu thang két thic cling ngay

26.  THUYET MINH BO SUNG TAI SAN TAI CHINH VA NO’ PHAI TRA TAI CHINH (lidp theo)

Gia tr] hgp Iy cia cAc 1ai san tai chinh v& ng tai chinh phéi trd dwgc phan anh theo gid i ma
cdng cy tai chinh c6 thé dwoe chuyén dbi trong mét giao dich hién tai gida cac bén tham gla,
ngoai trir freéng hop bat budc phai ban hodie thanh Iy,

Quf st dyng phuwong phap va gid dinh sau day duge siy dung dé wvoc tinh gia trf hop 1y:

Gia trj hop Iy clia lign va céc khodn twong dwong tén, cac khoan phai thy, phai trd cho
c4c Bai Iy phan phéi chirng chi quy, chi phi phéi trd va phdl tra dich vy quan Iy Quf bing
vii gid tr ghi s ela c4c khodn myc nay do nhirng cbng cu ndy ¢b ki han ngén.

Gia tri he'p Iy cla cdc khodn du tur duge uée tinh theo phwong phap dinh gid quy dinh tai

Thuyét minh 3.4,

27.  NGHIEP VY V&I CAC BEN LIEN QUAN VA CAC HQP BONG THEN CHOT KHAC

27.1  Nghigp vy vtd cédc bén lién quan

a)

b)

Cong ly Quan Iy Quf

Cho ky ké lodn  Cho ky ké todn
6 thang két 6 thang két
thic ngay 30 thitc ngéy 30
thang 6 ndm thang 6 ndm
2017 2016

VND VND

1.270.765.584 749.637.874

Phi quén ly Qu§

Thi lso Ban Bai dign Qui

Ngoai tién thil 2o, khdng 6 bdt ky hop dbng ndo mé theo do Quf va bat ky thanh vién
cia Ban Dai dién Quf 1a mot bén tham gia ky két hop dbng trong trudng hop thanh vién
Ban Dai dign Quy cb igl ich quan trong trong hep dong. Phy cép cho Ban Dai dién Quf
duroc hach toan nhe chi phl cla Quj.

Cho ki ké todn  Cho kj ké todn
6 théng két 6 théng két
thic ngay 30 thide ngay 30
théng 6 ném théng 6 ndm

2017 2016
VND VND

Thi lao Ban Bai diégn Quf 60.000.000 60.000.000
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Cong ty Lién doanh Quén ly Qu§ Pau tw Chirng khoan Vietcombank
Quy Dau tw can bang chién lwgc VCBF

THUYET MINH BAC CAO TA| CHINH GICA NIEN B0 (tiép theo) BOGg-QM
tai ngay 30 thang 6 ndm 2017 va cho ki ké toan sau thang két thic ciing ngay

27.

7.2

NGHIEP Vi VOI CAC BEN LIEN QUAN VA CAC HOP BONG THEN CHOT KHAC (tiép thea)
Céc hpp ddng then chét khdc

Ngan hang Gidm sét

Theo hgp dbng gidm sat va luu ky, Quf cé nghla vy phal trd cho Ngan hang Giam sat mot
khodn phi gidm sat 1a 0,04% trén gia tr] t& sdn rong cla Qui/nam (14i thidu 12 11.000.000
adng mbi thang trong vong 6 théng, cac thang tiép theo t&i thidu 1a 18.000.000 ddng mdi
théng) v phi lLeu ky 1 0,04% tedn gid tri tai s3n rédng cle Quf/ndm (tdi thidu 11.000.000 dbng
mdi théng trong vong 6 thang, cac thang tiép theo tdi thidu 14 18.000.000 déng mdi thang).

MNgodi ra, Ngan hang TNHH MTV Standard Charterad Vi&t Nam clng la td chir cung cdp
dich vu quan tri qu§. Quf cé nghla vy phai trd cho Ngan hang TNHH MTV Standard Chartered
Viét Nam khodn phi quan tr quy 1 0,04% trén gid trj tai sdn rong cla Qu§/ném (mirc ti thidu
dugc midn 4p dyng trong véng 6 thang, cac thang sau d& tdi thidu 14 18,000,000 ddng).

Chi tiét phl dich vy phét sinh trang nam nhu sau:
Cho ky ké todn  Cho ky ké todn

6 thang két thuc 6 théng két thic
ngdy 30 thdng & ngay 30 thdng 6

ném 2017 ndm 2016

VIiND VD

Ngén hang Ngén héng

Standard Deutsche

Chartered Bank AG

VAND VIND

Phi dich vy luu ky tai sén Quy 110.377.389 157.367.525
Phi dieh vy gism sat 85.700.000 138.600.000
Phi dich vy quén trj Qu 59.400,000 57.434.438
Phi dich vy dai ly chuyen nhugng - 24 480.804




Céng ty Lién doanh Quan Iy Qu§ DAu tw Chitng khodn Vietcombank
Quf Pau tw cn bang chién lwvge VCBF

THUYET MINH BAO CAO TAI CHINH GITrA NIEN B0 (tiép theo) B0Gg-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké todn sdu théng két thic cong ngay

27.  NGHIEP VY VO1 CAC BEN LIEN QUAN VA CAC HOP BONG THEN CHOT KHAC
(tigp theo)
27.2  Céc hop dong then chit khéc (liép theo)
Trong ki, Qui d& ghi nhan phi dich vy Dai I chuydn nhurgng véi b tién 14 65.000.000 dbng.
Phi néy dwoc tré cho Trung tdm Lwu ky Chirng khoan Vigt Nam.
28.  NHOPNG SIF KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN
Ngoal céc thitng tin 44 trinh bay trong bao cdo tal chinh gilka nién 44, khding cb sir kign quan

trong ndo xady ra ké 1l ngdy két thic ki ké toén y&u clu phai cb cac didu chinh hodic thuybt
minh trong bdo céo tal chinh gitva nign do.

Ba Trin Thj Ha Linh Ong VO Quang Béng
Trudng phong - Khéi didu hanh va Téng Giam dbc
dich vu
.

..--""’-‘;," -
Ba V& Thj Thiy Linh Ba Nguyéh Bang Tam
Nauwdi 18p bidu Ké todn truding
Ha N, Viégt Nam
Ngay 10 thang 8 nam 2017
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