Phu luc s6 28
N&i dung Bao cdo hoat ddng quan ly quy mé& clia Céng ty quan ly quy

(ban hanh kém theo Théng tu hudng dan vé viéc thanh lap va quan ly quj md)

BAO CAO VE HOAT DONG CUA QUY
31.12.2016
1. Théng tin vé quy
a) Tén ctia Quy/ loai hinh Quf: QUY BAU TU' CAN BANG CHIEN LU'Q'C VCBF (VCBF-TBF)/ QUY Mo

b) Muc tiéu du tu cda Quy: Téng lgi nhudn (tédng trwdng vén cdng thu nhap) bang cach dau tw vao c6 phiéu
va cac tai san thu nhap ¢6 dinh cé chét lwgng tin dung tét

c) Th&ri han hoat dong cla Quy (néu cd): Khang gidi han

d) Danh myc tham chiéu (benchmark portfolio) (néu c6): 50% VNIndex +- 50% Trai phiéu chinh phu ky han 10
nam

e) Chinh sach phan chia lgi nhuén: Céng ty quan ly quy dé xuit dya trén bao cdo kiém toan xdc nhan cé du loi
nhuan dé phan phdi va duwoc dai hdi nha dau twv théng qua.

f) S8 lwong don vi Quy dang lvu hanh: 10.059.647,03

g) N6i dung thay ddi trong Diéu |é Quf trong ky bao cdo: Ni dung thay déi Diéu L& Quy da dugc phan dnh
trong Diéu L& Quy mdi va dwgc UBCKNN thong qua

h) N&i dung Nghi Quyét Dai hdi nha dau tu trong ky bao cao: Ndi dung Nghi Quyét Dai hdi nha dau tw da dugc
trinh bay trong Pai HGi

i) Y ki€n nhan xét ctia Ngén hang gidm st vé cac ndi dung quy dinh tai Dieu 45 Théng tu Hwéng dan thanh lap va
quan Iy quj mé: Quy da tudn thi theo cac ndi dung quy dinh tai diéu 45 théng tw 183/2011/TT-BTC vé hwéng
din thanh 13p va quan ly quj mé& vé Ché dg bao cdo, luu trir ho so, quan ly thong tin.

2. Béo céo vé két qua hoat ddng ctia Quy

a) Thong tin vé& danh muyc dau tu va gia tri tai san rong clia QuY, cy thé:

- Danh muc dau tv cha Quy phan b theo loai tai san (cb phi€u/trai phidu/tién...) tai thoi diém 31/12/2016:



C6 phiéu: 66,85%

Tai san thu nhép cd dinh: 33,15%

m Co phiéu

W Trai phiéu &tién

- Danh muc d4u tw cla Quy phan bd theo nganh, linh virc tai ngay 31/12/2016 (hién tai Quj mdi dau tu vao cd
phiéu niém yét)

Thuc phdm va dd uéng 22,01%
Hang héa va dich vu cong

nghiép 17,35%
Ngéan hang 10,47%
Vit liéu xay dwng 8,88%
Dau khi 8,00%
Vién thong 6,73%
Hang cd nhéan va gia dung 6,86%
Héa chat 4,80%
Y té 3,68%
Tai chinh 3,35%
Ban lé 2,94%
Bao hiém 2,18%
Tai nguyén co ban 1,48%
Bat dong san 0,81%

O t6 va phuy tung 0,45%



® Thuc phdm va dé ubng
® Hang hoa va dich vy cong ny
® Ngan hang
® Vat liéu xay dung
® D3u khi
m Vién thong
® Hang cd nhadn va gia dung
® Hba chat
mYté
m Tai chinh
®Banlé
# Bao hiém
# Tai nguyén co ban
+ B4t déng san
O t6 va phy tung

- Gid tri tai san rong cta Quy: VNP 151.681.688.763
- Gia tri tai san rong trén mét don vi quy: VND 15.078,23
- S8 lwgng chirng chi quy dang luu hanh: 10.059.647,03 Chirng Chi Quy

- Gid tri tai sdn rong trén moét don vi quy cao nhat/ thap nhat trong 12 théng:
Caonhit: VND  15.901,44 (ngay 30/09/2016)
Thap nhat: VND  12.444,05 (ngay 20/01/2016)

- Téng loi nhuan cGa quy, néu chi tiét phan loi nhudn thu duoc tir sy tang trudng gia chirng khoan (gid tri 1
vén) va phin lgi nhuan thu duoc tir 1gi tire chirng khodn (c6 tire, trai tirc, 18i suat tién guri...) (gid tri thu nhap):

Téng thu nhap cla quy ndm 2016: VND 18.859.953.597, trong d6
+ Thu nhép tir |3i tién glri: VND 2.405.857.149
+ Thu nhép tir ¢8 tirc: VND 3.683.871.696
+ Thu nhép tir bdn chirng khodn: VNP 14.069.069.195
+ Chénh léch do gidm gia chirng khodn: VND (1,389,227,725)
+ Thu nhép khdc: VNP 90.383.282
Téng chi phi cta quy: VND 3.195.518.532

Leti nhudn cla quy: VND 15.664.435.065



- Lgi nhuan d3 phan phdi trén mot don vi quy (gid tri thuadn va gia tri gop) trong ky bao céo, ké ca trong truong
hop chi trd bing tién mit hodc chi trd bang don vj quy; thoi diém phéan chia loi nhudn; Gid tri tai san rong trén
mét don vi quy trude va sau thoi diém phén chia lgi nhudn: Quy khéng phan phdi lgi nhuan trong ndm 2016

- Ty 1& chi phi hoat dong clia Quy va thuyét minh vé viéc chénh léch chi phi hoat dong cla quy:
Ty lé chi phi cudi quy 1/2016:  2,77%
Ty I& chi phi cudi quy 11/2016:  2,76%
Ty |& chi phi cudi quy 111/2016: 2,42%
Ty | chi phi cudi quy IV/2016: 2,11%
- Téc dd vong quay danh muc va thuyét minh vé viéc chénh léch téc d6 vong quay clia danh muc:
Téc dd vong quay danh muc cudi quy 1/2016: 29,04 %
Tdc do vong quay danh muc cudi quy 11/2016:  41,66%
Téc do vong quay danh muc cudi quy 111/2016: 31,39%
Téc dd vong quay danh muc cudi quy 1V/2016: 32,06%
b) Chi tiéu vé lgi nhudn ctia quy
Téng loi nhudn binh quan ndm cla quy phat sinh trong ky bao cdo xac dinh:

(i) trong th&i han 12 thang (1 ndm), tinh t&i ngay 1ap bdo céo (hodc tinh tir thoi diém lap quy téi ngay
bdo cdo néu quy hoat déng dudi 1 ndm): 14,56%

(ii) trong thoi han 36 thang (3ndm), tinh tdi ngay lap bdo cdo (hodc tinh tir thoi diém lap quy tdi ngay
bdo cdo néu quy hoat dong duwdi 3 nam): 14,56%

(iii) trong th&i han 60 thang (5 ndm), tinh t&i ngay lap bao céo (hodc tinh tir thoi diém lap quy tdi ngay
bdo cdo néu quy hoat dong dudi 5 ndm): Khong cé.

¢) Céc chi tidu so sanh khac, bdo dam tudn thl nguyén tic:

- Phuong thirc, nguyén tic xac dinh gid tri tai san, gia tri loi nhuan la thdng nhat, da dugc cong bd va dugc tham
dinh bdi mét t& chirc doc 1ap khac: phuwong phap xac dinh gid tri tai sén dwoc quy dinh trong S8 tay dinh gid
lap béi Céng ty quan ly quy, dwgc Ban Dai Dién Quy théng qua va kiém tra ra soat b&i Ngan hang gidm sat
Standard Charter Bank.

- Dir lidu duoc cung cadp bdi mét td chirc doc lap: gid chirng khodn dwoc Reuter’s cung cdp

3. Bdo cdo vé hoat déng quan ly tai sn cha Cong ty quan ly quy:

Bdo cdo vé hoat ddng quan ly tai san clia Cong ty quan ly quy phai bao gobm céc néi dung sau:

a) Thuy&t minh vé viéc thay déi Cong ty quan ly quy: Khéng co.

b) Thuy&t minh vé viéc qui cé dat duwgc muc tiéu dau tu:

Trong ndm 2016, lgi nhuan clia Quy d& vuet loi nhudn tham chiéu, dat dugc muc dich dau tu.



c) So sanh két qua loi nhuan cla quy véi két qua lgi nhudn cta danh muc tham chiéu, chi s6 co s& cdng bo tai
Ban cdo bach trong cuing ky bdo cdo (bang d06 thi):

Ngay Loi nhuén trung binh hang | Lei nhudn tham chiéu (trung binh
nim ctia quy VCBF-TBF (ké | hang nam)
tlr ngay thanh lap)
31/12/15 14,14% 7,39%
31/03/16 14,35% 7,60%
30/06/16 17,18% 9,33%
30/09/16 18,23% 10,10%
31/12/16 15,63% 1,95%

Loinhuan ctia quy VCBF-TBF so vé&i Loi nhuédn tham chiéu
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d) So sanh két qua lgi nhuan clia quy véi két qua lgi nhuan cia danh muc tham chiéu, chi s& co s& cong bd tai
Ban cao bach trong khoang thi gian ndm (05) ndm gan nhat, tinh téi ngay bao cao (bdng d6 thi): khéng co

e) Mé ta chién lugc, chién thuat dau tu ma quy da sir dung trong ky bao cdo. Trirong hop co su khac biét gilra
chién luoe, chién thuat dau tu thuc hién trong ky so voi chién lwoc, chién thuat dau tw da cong bo tai Ban cao
bach, thi phai bé sung thuyét minh va danh gia vu, nhuoc diém cha chién lrgc, chién thudt ddu tw da thuc hién
trong ky: Chién thuat va chién lwgc dau tw trong ky theo sat chién lwgc va chién thuat dau tw d3 cong bd tai
Ban cdo bach, dé 12 dau tw vao mdt danh muc da dang théng qua qua trinh dinh gia gid tri clia cong ty.

f) M& ta sy khac biét vé co cdu danh muc dau tu cla quy tai thoi diém bdo céo, so v&i danh muc dau tu cta quy
nim lign k& nim béo cdo: Tai thei diém 31/12/2016, ty trong ctia cd phiéu trong danh muc dau tir 13 66,85%,
gidm so véi ty trong 71,30% tai thori diém 31/12/2015.

g) Phan tich két qua hoat dong clia quy dua trén viéc so sénh gia tri tai san rong trén mot don vj quy (sau khi da
digu chinh phan loi nhuan da phéan phdi, néu co) tai ky béo cdo nay tai ky bao céo gan nhét: Trong nam 2016,
quy khong chia lgi nhuén

- Gid tri tai san rong trén mdt don vi quy tai ky dinh gia dau tién 26/12/2013: VND 9.998,88

- Gi4 tri tai san rong trén mdt don vi quy tai ngay dinh gia 31/12/2014: VND 10.943,38 tang 9,45%



- Gid tri tai sdn rong trén mot don vi quy tai ngay dinh gid 31/12/2015: VND 13.059,92 tang 19,34% so
v&i ddu ndm

Gia tri tai san rong trén mdt don vi quy tai ngay dinh gia 31/12/2016: VND 15.078,23 tang 15,45% so
v&i dau nam

h) Panh gia bién dong cla cac thi trudng trong ky bdo cdo, ké ca thi trwdng nudc ngoai, ma quy dau tu vao,

théng tin vé lgi nhudn dau tu d6i vai tirng loai tai san: c8 phiéu, cé phiéu blue-chip, ¢d phi€u cac cong ty c6 mirc
von héa thap (small- cap)...:

Lo sudt cha trai phiéu gidm tir mirc 7,12% tai th&i diém 31/12/2015 xudng 6,205% tai thoi diém 31/12/2016.
VNindex ting 14,82% tir 579.03 vao ngay 31/12/2015 dén 664,87 ngay 31/12/2016

i) Théng tin vé viéc chia, tach don vi quy trong ky (néu cd); anh huwdng cla viéc chia tach don vi quy va gid tri tai
san rong trén tirng don vi quy (trudc va sau khi chia, tach): Khong cé.

k) Cac trudng hop c6 anh hudng téi quyén lgi cha nha ddu tu nam gilr chirng chi quy: Khéng cé.
) Théng tin vé& cac giao dich véi ngudi cé quyén loilién quan (néu cé): Khéng cé.
m) Cac théng tin khac (néu cd): Khéng cé.

4. B4o cdo vé hoat ddng giam sat clia ngén hang gidm sat: ndi dung nhu trinh bay trong béo cdo gidm sat cua
Ngéan Hang Standard Charter Bank

Ngan hang gidm sat phai dua ra y kién vé sy tuan thd quy dinh phap luat, quy dinh tai Diéu 1& quf, Ban cdo bach
clia Cong ty quan Iy quy trong qud trinh van hanh va quén ly quy m& ddi vai céc ndi dung sau:

a) Thuy&t minh vé viéc thay d6i Ngan hang giam sat (néu co):

Ngan hang Deutsche Bank AG, Chi nhanh Thanh ph8 H6 Chi Minh (“Deusche Bank AG”), la Ngan hang giam sat
clia Quy cho giai doan tir ngay 01 thang 01 ndm 2016 dén ngay 30 thang 09 nam 2016.

Ngay 07 thang 10 nam 2016, Deutsche Bank AG da hoan tat viéc ban giao dich vu ngan hang giam sat va luwu ky
clia Quy cho Ngan hang TNHH MTV Standard Chartered (Viét Nam) (“SCBVL”). Theo d6, SCBVL la ngan hang giam
sat clia QuY ké tir ngdy 07 thang 10 ndm 2016.

b) Viéc d3u tu tudn thua cac han ché vé dau tu, han ché vé vay theo quy dinh phap luat, quy dinh tai piéu lé
quy, Ban cdo bach;

Dya trén céc bio cdo gidm sat clia Deusche Bank AG, Cong ty Lién Doanh Quan Ly Quy dau tu chirng khoan
Vietcombank d3 tuan thi cac gidi han vé han mirc ddu tv dugc quy dinh tai cdc vdn ban phap luat chirng khoan
hién hanh vé quy mé, Ban cao bach cia Quy va van ban phap ludt lién quan.

Trong qua trinh SCBVL gidm sat hoat ddng ddu tu va cac giao dich tai san clia quy cho giai doan tir ngay 07 thang
10 n3m 2016 dén ngay 31 thang 12 ndm 2016, Cong ty Lién Doanh Quan Ly Quy dau tu chirng khodn
Vietcombank d3 tuan thd cac gidi han vé han mirc dau tv dugc quy dinh tai cdc vdn ban phap luat ching khoan
hién hanh vé quy mé, Ban cdo bach clia Quy va van ban phép luat lién quan.

c) Viéc xac dinh gia tri tai san rong theo quy dinh phép ludt, quy dinh tai piéu I& quy, Ban cdo bach: Viéc
xac dinh gia tri tai san rong ctia QuYy tuan thd theo quy dinh cta phép luat va diéu 1é Quf



d) Viéc phat hanh b sung chirng chi quy, mua lai chirng chi quy theo quy dinh phap luat, quy dinh tai Diéu
|é quy, Ban cao bach:

Tl ngay 01/01/2016 dén ngay 31/12/2016, Quy da thuc hién:

. Phéat hanh thém chirng chi Qu§: trong ky Quy phat hanh thém 3.941.093,60 chitng chi Quy, vai téng gid
trila 39.410.936.000 VND

. Mua lai chirng chi Quy: trong ky Quy mua lai 880.232,85 chirng chi QuY, v6i tdng gid tri la 8.802.328.500
VND

Viéc phat hanh bd sung chirng chi quy, mua lai chirng chi quy clia Quy tuan theo quy dinh cta phap luat va diéu
1& Quy

e) Viéc phan chia @i nhuan cda quy 13 phi hop véi muyc tiéu dau tu cba quy: Dya trén cdc bao cdo gidm sat
clia Deutsche Bank AG cho giai doan tir ngay 01 thang 01 ndm 2016 dén ngay 30 thang 09 ndm 2016 va hoat
déng giam sat cua SCBVL trong giai doan tir ngay 07 thang 10 ndam 2016 dén ngay 31 thang 12 ndm 2016, Quy
khong thire hién phéan phéi loi nhuan cho nha déu tu.

5. Bdo cdo vé hoat ddng Gy quyén

Cong ty quan Iy quy phai lap bdo cdo danh gia chat lugng dich vu cung cap bdi céc td chirc khac (bén nhan Oy
quyen) nhu dich vu dai ly chuyén nhuong, dich vu quan tri quy, dich vu xac dinh gid tri tai san rong...v&i ndi
dung sau:

a) Chi phi phai tra cho bén nhén Gy quyén so vdi loi nhudn, thu nhap, tong chi phi hoat ddng cGa quy: Ngan hang
Deutsche Bank nhan Gy quyén cung cép dich vu lru ky, gidm sat, xac dinh gia tri tai san rong tir thang 1/2016
dé&n thang 9/2016, Ngan hang Standard Charter nhan Gy quyén cung cap dich vu lru ky, giam sat, xac dinh gia tri
tai san rong tir thang 10/2016, Trung Tam luu ky chirng khoan (VSD) cung cap dich vu dai ly chuyén nhugng tir
thang 3/2016.

- Chi phi tra cho dich vu xac dinh gia tri tai san réng: VND 86.467.233 chiém 2,82% téng chi phi hoat
dong.

- Chi phi tra cho dich vu chuyén nhwgng: VND 134.869.740 chiém 4,39% tong chi phi hoat dong.

- Chi phi tra cho dich vu ngan hang lwu ky: VND 313.126.220 chiém 10,20% téng chi phi hoat dong.
- Chi phi tra cho dich vu ngan hang gidm sat: VND 244.200.000 chiém 7,95% téng chi phi hoat dong.
b) Cac anh hudng (néu cé) cha hoat dong ty quyén tai lgi nhuan, mire dd rui ro cta quy: Khéng cd.

¢) Téng chi phi cac hoat dong Gy quyén phai tra cho bén nhén Oy quyén (truong hop bén nhan Oy quyén cung
cap nhigu dich vu cho Céng ty quan ly quy). Téng chi phi cho dich vy Uy quyén 13 VND 778.663.193

d) Panh gi4 kha ndng duy tri hé théng kiém sodt n6i b, quan tri rdi ro, tinh bao mat, ha tang co s& vat chat k¥
thuat, hé théng du phong néng, hé théng dy phong tham hoa...ctia bén nhan Gy quyén, bdo dam hoat dong dy
quyén dugc thuc hién thong subt, khong gay anh huong dén hoat ddng dau tw cGa nha dau tu: Cong ty VCBF da
thuc hién chuy&n nha cung cap dich vu Dai ly chuyén nhuwong tir Ngan hang Deutche Bank AG, chi nhanh H8
Chi Minh sang Trung Tam Lwu Ky Chirng Khodn VSD vao ngay 09 thang 03 ndm 2016 va d3 tién hanh chuyén
nha cung cip dich vu Quan tri Quy tir Ngan hang Deutche Bank AG, chi nhanh H6 Chi Minh sang Ngan hang
Standard Charter Bank Viét Nam vao thang 10/2016. VCBF sé& thuwc hién danh gi4 kha nang duy tri hé théng



kiém soat ndi bd, quan tri rli ro, tinh bdo mét, ha tang co s& vat chét ki thuat, hé thong du phong néng, hé
théng du phong tham hoa...ctia bén nhan Gy quyén vao quy Il 2017

Tong Giam Ddc



