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Cong ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw cb phiéu hang dau VCBF

THONG TIN CHUNG

Quy

Quy Pau tw cd phidu hang ddu VCBF (*Quf") duge thanh Iag tai Viét Nam duwéi hinh thire Quy mdr
theo Gidy chirng nhdn dang ky chao ban chirng chi quf d&u tu chirng khoan ra cong chang sb
34/GCN-UBCK ngay 12 thang 5 nam 2014 va Gidy chirng nhan dang ky 1ap Quy dai ching sé
13/GCN-UBCK ngay 22 thang 8 nam 2014 do Uy ban Chirng khoan Nha nuéc (“UBCKNN") chp. Quy

khong bj gi¢i han ve théi gian hoat ddng.

Tong s don vj chirng chi quy da phan phdi 1An dAu 1a 5.916.400,31 chirng chi véi tdng gid trj 14
59.164.003.100 dbng, chiém 118,33% téng s don vj chirng chi qui dw kién chao ban la 5.000.000
chirng chi quy véi ménh gia la 10.000 VND/don vj quy. Tai ngay 30 thang 6 nam 2017, vén gép béing
ménh gié cia nha du tw vao Quy 13 175.830.022.100 dbng, twong duong véi 17.583.002,21 chirng

chl quy.
Muc tigu dau tw clia Quy chl yéu Ia gia tang phdn vén gbe trong trung han va dai han.

Bija chi lién hé cia Quy: Cong ty Lién Doanh Quén Iy Qu§ Du tw Chirng khoan Vietcombank, Tang
15, Téa nha Vietcombank, 198 Trdn Quang Khai, Ha Noi.

QuY khdng cb nhan vién va duge quan Iy bdi Cong ty Lién Doanh Quén Iy Quy DAu tw Chirng khoan
Vietcombank ("Cong ty Quéan Iy Qu§").

NGAN HANG GIAM SAT VA LU KY

Ngan hang Giam sat va Luu ky cia Quf [a Ngan hang TNHH M§t thanh vién Standard Chartered (Viét
Nam) vé&i chirc nang |1a luu trer hd so, hoat ddng Iwu ky chirng khoan, thanh toan va dang ky giao dich
chirng khoan tai Trung tdm Lwu ky Chirng khoan. Ngan hang Giam sat va Lwu ky dwoc chi dinh béi
Dai hol Nha ddu tw, thye hién luu ky ching khoan, Iwu trir cac hop ddng kinh té va ghi nhan tai sén
cla Quf cang nhu giam sat hoat ddng cba Quy. Quyén va nghla vy clia Ngan hang Giam sat va Luu

ky duwgc quy dinh tai Didu 1& Quy.

CONG TY QUAN LY QUY

Cong ty Quan ly Quf dugc thanh 13p theo Gidy phép sb 06/UBCK-GPHRQLQ do Uy ban Ching
khoan Nha nuéc cp ngay 2 thang 12 nam 2005, va |a dai dién theo Uy quydn cla Quy, thay mat cho
Qu§ @& thyre hién quy&n s& hiru dbi voi tal sdn cua Qu§ mot cach trung thirc va cdn trong. Cong ty
Quan Iy Qu§ tuéin thd céc quy dinh cba phép luat va didu 16 cia Cong ty Quan ly Quy, thyc hién viéc
quan ly tai san cla Quy theo quy dinh tai Didu 1& Quf, tuan thi céc quy tc vé dao dirc nghé nghiép,
tw nguyén, cong béng, trung thyc va vl ¢l ich cao nhat cua Qug.

BAN DAI DIEN QUY

Cac thanh vién Ban Dai dién Quy trong ky ké todn 6 thang két thic ngay 30 thang 6 nam 2017 va tai
ngay lap bao cdo tai chinh gilra nién A9 nay bao gém :

Ho va tén ~ Chucwy Ngay bé nhigm/mién nhiém

Ong Nguy&n Trung Kién  Chd tich, thanh vién doc 18p  B& nhiém ngay 7 thang 8 nam 2014

Ba Nguyén Thj Thuy Thanh vién déc lap B4 nhiém ngay 15 thang 3 nam 2017 |
Ba Pham Thj Phwong Nhi  Thanh vién doc 1ap B& nhiém ngay 7 thang 8 nam 2014 |

Mi&n nhiém ngay 15 thang 3 ndm 2017
Ong Pham Ngoc Ninh Thanh vién B4 nhiém ngay 1 thang 10 ndm 2016 ’
4

L N

2 OGS



Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
QuY d4u tw cd phiéu hang dau VCBF

THONG TIN CHUNG (tiép theo)

NGUQOI BAI DIEN THEO PHAP LUAT

Nguoi dai dién theo phap ludt cia Cong ty Quén ly Qu§ cho giai doan tir ngay 1 thang 1 nam 2017
dén ngay 15 thang 7 nam 2017 1a Ong Avinash D. Satwalekar - Chirc vy: Téng Giadm déc Céng ty
Lién doanh Quén ly Quy Dau tw Chirng khoan Vietcombank - Céng ty Quan ly Quy.

Nguoi dai dién phap luét cia Céng ty Quén Iy Quf tir ngay 15 thang 7 nam 2017 dén ngay 13p bao
cdo tai chinh gitra nién Ao nay la Ong Va Quang Béng - Chirc vy: Téng Gidm dbc Cong ty Lién doanh

Quan ly Quj Pau tv Chirng khoan Vietcombank - Céng ty Quan Iy Quy.

KIEM TOAN VIEN
Cong ty Trach nhiém Heru han Ernst & Young Viét Nam la cong ty kiém toan cia Qug.
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Cong ty Lién doanh Quan ly Quj Dau tw Chirng khoan Vietcombank
Quy Dau tu ¢d phiéu hang dau VCBF

BAO CAO CUA BAN DAl DIEN QUY

Ban Dai dién Quy au tv cb phiéu hang ddu VCBF (*Qug") trinh bay bao céo nay va bdo céo tai chinh
gitra nién @4 cia Quy cho ky ké toan 6 thang két thuc ngay 30 thang 6 nam 2017.

TRACH NHIEM CUA BAN GIAM BOC CONG TY QUAN LY QUY BOI V&I BAO CAO TAI CHINH
GIC'A NIEN PO

Ban Giam déc Cong ty Lién doanh Quén ly Qu§ DAu tr Chirng khoan Vietcombank (*Céng ty Quén
Iy Quy") chju tréch nhiém ddi véi bao céo tai chinh gitra nién @ dwoc 18p va trinh bay theo cac Chudn
murc ké todn Viét Nam, Ché do ké toan Viét Nam &p dyng abi véi quf mé va cac quy dinh phap Iy co
lién quan dén viéc |14p va trinh bay bdo céo tai chinh gilra nién dd nham phan &nh trung thye va hop
ly tinh hinh tai chinh gitra nién A6 va danh myc ddu tu gitva nién do clua Quy vao ngay 30 thang 06
nam 2017, két qué thu nhap gitra nién do va tinh hinh Ivu chuyén tidn té gitva nién 4 cia Quy cho
ky ké toan 6 thang két thuc cung ngay. Trong qua trinh 14p bao cdo tal chinh gitra nién d6 nay, Ban
Giam dbc Cdng ty Quan ly Quf dugc yéu cAu phai;

» lwa chon cac chinh sach ké toan thich hop va &p dung cac chinh sach ndy mot cach nhat quan;

» thire hign cac danh gid va wéce tinh mét cach hop ly va th@n trong;

» néu rd cac chuan myc ké toan 4p dyung cho Quy cb duoc tudin thu hay khdng va tAt ¢d nhirng sai
l&éch trong yéu so vé&i nhirng chudn myc ndy a3 duwgc trinh bay va gidi thich trong bao céo tai
chinh gira nién d¢; va

» |ap béo céo tai chinh gitra nién do trén co s& nguyén tdc hoat ddng lién tuc trir trueeyng hop khong
théd cho rang Quf sé tiép tuc hoat ddng.

Ban Giam dbc Cong ty Quan Iy Quy chju trach nhiém dam béo viéc cac sb sach ké todn thich hop
duoc [y gilr d& phan anh tinh hinh tai chinh gilra nién d clia Quf, véi mirc d§ chinh xac hop ly, tai
bAt ky theri didm ndo va dam bao rang cac sd sach ké toan tudn thi véi hé théng ké toan da duoc 4p
dyng. Ban Giam déc Cong ty Quan Iy Qu§ clng chiu trach nhiém vé viéc quan ly cc tai san cia Quf
va do do phai thire hién cac bién phap thich hop dé ngan chéin va phat hién cAc hanh vi gian (4n va
nhkng vi pham khac.

Ban Giam dbc Cong ty Quén ly Quj cam két & tulin thi nhirng yéu cu néu trén trong viéc 1ap bao

cao tai chinh gilra nién 4 kém theo.

PHE DUYET BAO CAO TAI CHINH GII'A NIEN DO

Theo d6, ching toi ph& duyét cac bao cdo tai chinh gilra nién o dinh kém, trén co s& cam két cla
Ban Giam dbc Céng ty Qudn ly Quy. Cac bdo cdo tai chinh gitra nién dd nay phan anh trung thuc va
hop Iy tinh hinh t3i chinh gitra nién do va danh muyc dAu tw glﬂva nién 49 cua Quy tai ngay 30 thang 6
nam 2017, két qua thu nhép gilra nién 4o, tinh hinh thay ddi gia trj tai san réng, giao dich chirng chi
quy gitra nién @ va tinh hinh lwu chuyén tidn té gitra nién @0 cho ky ké toan 6 thang két thuc cung
ngay phi hop véi cac Chuln myc ké toan Viét Nam, Ché a0 ké toan Viét Nam ap dung abi véi quy
md va cac quy dinh phép ly c6 lién quan dén viéc 1ap va trinh bay bao cdo tai chinh githa nién do.

Thay mat Bdn ai dién Quy:

Ong Nguyés Trung Kién
Chu tich

Ha Noi, Vigt Nam

Ngay 10 thang 8 nam 2017
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Céng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw cd phiéu hang dau VCBF

BAO CAO CUA CONG TY QUAN LY QuY

THONG TIN CHUNG VE QUY

Muyc tiéu cua Quy

Quj DAu tw cd phidu hang diu VCBF ("Qu§") dwoc thanh 18p tai Viet Nam dudi hinh thire
Quy mé theo Gidy chizng nhén dang ky chéo ban chirng chl quf dAu tw chirng khodn ra cng
ching sb 34/GCN-UBCK ngay 12 thang § nam 2014 va Gidy chieng nhan dang ky lap Qu§
dai ching sb 13/GCN-UBCK ngay 22 thang 8 ném 2014 do Uy ban Ching khodn Nha nwéc

(“UBCKNN") cap. Quf khong bj gi¢i han vé thdi gian hoat dong.
Muc tiéu dau tv cia Quy chi yéu 14 gia tang phan vén gbe trong trung han va dai han,

Hiéu qua hoat ddng cua Quj

Theo Bao cao tai chinh gitra nién d¢ clia Quy da duge soat xét, tinh dén ngay 30 thang 6
nam 2017, thay dbi gl4 tr| tai san rong (NAV)/1 don v quf cia Quy va thay ddi cba chl sb
tham chidu 1&n lwot 14 25,14% va 22,93% so véi ngay 30 thang 6 nam 2016.

Chién lugre déu twr cia Quy

Quy s& dau tw chl yéu vao danh myc cb phidu niém yét trén S& Giao dich Chirng khoan
Thanh phé H& Chi Minh (HSX) va S& Giao dich Chirng khoan Ha Noi (HNX) véi vén hoa thi
trieéng Ién va thanh khodn tét. C& phiéu duoc xem la c6 vén hoa thi trieeing 160 1a nhikng cb
phiéu c6 mirc vén hoa thi trudng lén hon ¢ phidu c6 mire vén hoa thj trueéng I&n thie 100

dugc niém yét trén HSX.
Ty trong phan b tai san cba Qu§ nhw sau:

[ Ty trong trong gid trf téi sén

Loai hinh ddu tw Mure d0 riiro rong (NAV)

Cb phiéu Trung binh dén cao C6 thé dén 100%

Tién GAn nhuw khéng c6 rdi ro Phan tién chua dau tw
Phén loai Quy

Quy duge td chire dwdi hinh thire quy mé theo quy dinh cia Thong tw sé 183/2011/TT-BTC
("Thong tu 183") ngdy 16 thang 12 néim 2011 hudng din vé viéc thanh 1ap va quén ly qug

mé& va Thong tw s6 15/2016/TT-BTC ngay 20 thang 01 nam 2016 sira adi, bd sung mot s
didu cGia Théng tw 183 do BS Tai chinh ban hanh.

Thon gian khuyén céo déu tw ciia Quf: Trung dén dai han
Mtre d6 rul ro ngdn han (thép, trung binh, cao): Trung binh dén cao

Th&i diém bét dau hoat ddng cta Quy

Quf bt dAu hoat ddng tir ngay duroe cép Gidy chirng nhan dang ky 13p Quy dai chung sb |

13/IGCN-UBCK ngay 22 lhél‘lg
cp. Quij khdng bj gidi han v

Quy mé Quf tai thevi didm béo céo
Téng gia trj tal san rong: 309.415.839.961 Viét Nam ddng.

th¢ri gian hoat dong.

$4 Ivgng chirng chi quy: 17.583.002,21 chirng chl quf.

8 nam 2014 do Uy ban Churng khoan Nha nuéc ("UBCKNN") |

P -

s s e



Céng ty Lién doanh Quan ly Quy BAau tw Chieng khoan Vietcombank
Quy Pau tw cb phiéu hang dau VCBF

BAO CAO CUA CONG TY QUAN LY QUY

L THONG TIN CHUNG VE QUY (tiép theo)

9. Chi s6 tham chléu cua Quf

OER |

Chi sé chitng khoan bao gbm 100 cd phiéu c6 mirc vén héa I&n nhét va thanh khoan cao

niém yét trén S¢& Giao dich Chirng khoan Thanh phd H& Chi Minh, dap (rng tw cach tha
vao bd chi sd va cac didu kién sang loc theo quy dinh (“WN100 Index").

10. Chinh séch phén phéi Il nhudn cua Quf

m gia

Viéc phan phdi loi nhuén cho chi s& hitu chirng chi Quf sé do Ban Dai dién Quf quyét dinh
phu hop véi quy dinh vé& quyén va nghla vy cia chi s& hiru chirng chi Quy va Ban Dai dién
trén cor s& bao c4o tai chinh 38 dugce kidm toan clia Qu§ cho thdy kha néng co thé phan

ng
phoi lgi nhuan.

Céng ty Quan ly Quy phai khau trir mol khodn thud, phi, 1& phl theo quy dinh cla phép luat

truée khi phan phéi lgi nhuan cho chd s& h(ru chirng chi Quy.
Lol nhuan ctia Quy s& khong dwgc phan phdi ndu sau khi phan phéi:

chinh, nghfa vu tai san, cac khodn no dén han theo quy dinh cUa phép luat; hodc
Gid trf tai san réng clia Quy dwdi mire téi thidu theo quy dinh cla phap luat.

Qu§ khong dl kha nang tai chinh d& hodn thanh cac nghla vy thué va cac nghla vy tai

Lod nhugn thudn thirc té phan phél trén mdt dom v| Chimng chi quy: Trong ky, Quy khéng

11.
thyee hién phan phdi lgi nhudn.
It SO LIEU HOAT BONG
1. Co cdu tai sén quy tal ngay 30 théng 6 ndm 2017
T Tai ngay 30 thang 6 ’ Tai ngay 30 thang 6
ndm 2017 n&m 2016
Co cdu tai sén quy ‘ (%) | (%)
Danh muc chirng khoan 74,80 ‘ 79,98
Tai sdn khac 25,20 20,02
Téng cdng ‘ 100,00 100,00

.
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Céng ty Lién doanh Quan ly Qu§ DAu tw Chirng khoan Vietcombank
Quy Pau tw cd phiéu hang dau VCBF

BAO CAO CUA

CONG TY QUAN LY QUY (tiép theo)

In. SO LIEU HOAT DONG (tidp theo)
2, Chi tiét chl tiéu hoat ddng dén ngdy 30 théng 6 ndm 2017

o

¢ )
! Tai ngdy 30 thang 6 Tai ngay 30 thang 6
 Chi tiéu nam 2017 ndm 2016
1 Gia trj tai san rong ctia Qu§ (VND) 309.415.839.961| 140.019.463.834
2 | Tdng sb chirng chl qu§ (“CCQ") dang lwu
hanh 17.583.002,21 9.956.880,59
3 | Gid trj téi sdn rong ctia mét don vj CCQ 17.597.44 14.062,58
4 | Gia trj tai sdn rong cao nhét cla 1 don v|
CCaQ trong ky bao cao 17.597 .44 14.062,58
6 | Gia tr tai san rong thap nhat cla 1 don vi
CCQ trong ky bao cao 14.175,95 11.180,96
6 | Giacubingay cua 1donvj CCQ tai ngay
bao cao 17.5897,44 14.062,58
7 | Gia cubi ngay cao nhét cla 1 don vj CCQ
trong ky bao cao 17,597 44 14.062,58
8 | Gi4 cudi ngay thdp nhit ciia 1 don v
CCQ trong ky bao céo 14.175,95 11.180.96
9 | Téng tang trwdng (%)/1 don vi CCQ 24,87% 36,95%
9.1 | Téng trudng vén (%)/1 don vji CCQ
(Thay déi do bidn ddng gid) 23,54% 4,52%
9.2 | Tang trudng thu nhép (%)/1 don vi CCQ
(Tinh trén thu nh@p da thue hién) 1,33% 32,42%
10 | Phan phdi gop trén 1 don vi CCQ Khéng ap dyung Khéng ap dyng
11 | Phan phdi rong trén 1 don vi CCQ Khéng ap dyng Khéng ap dung
12 | Ngay chét quyén (Ex-date of distribution) Khéng ap dung Khéng ap dyng
13 | Ty I& chi phi hoat ddng cia quy (%) 2.41% 3,14%
14 | Téc do véng quay danh myc (lan) 0,2340 0,5088
3. Tdng trwdng qua céc thoi ky
Téng tang trudng cla | Tang trudng gié trj tai
gié trf tai sén rong cua |sén rong cia Quy trén
Quy trén mdt don vi | mdt don vj chieng chi
Giai doan chikng chl quy qu hang ky
1 nam 25,14% 25,14%
T khi thanh lap 75,97% 21,87%
Tang trudng cua chi sb tham chiéu 22,93% 9.53%
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Codng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank

Quy Bau tw c¢b phiéu hang ddu VCBF
BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

SO LIEU HOAT BONG (tiép theo)

Téng trurdmg 1 ndm trwde dé
Tai ngéy 30 théng 6 | Tai ngdy 30 thang 6
Thoi ky n&m 2017 ndm 2016
25,14% 36,95%

Ty & tang tredng (%)/01 don vji CCQ

MO TA TH| TRUONG TRONG KY
TH| TRUONG CO PHIEU

VNIndex tdng 16,8% tir ddu ndm sau khi gldm mgnh vao cudl nam 2016

VN Iodex - IN Index

Ngudn. Slaomberg

12 thang Let thae ngay 30/6/2017

Sau khi gidm trong Quy 4/2016 do nhirng bat &n tir cudc bAu ci¥ tai M§ va ban rong cla nha

dau tw nudc ngoadi, thi treéng da hdi phyc manh trong nira ddu nadm 2017, déng cira ngay
30 thang 6 n&m 2017 vdri 776,47 didm, x4c 1ap mirc dinh trong vang 9 nim tré lai day. Ngoai
két qua kinh doanh tich cyc trong Quy 1, thj trwéng tidp tue duge hd trg bdi cac chinh sach
thic ddy téng trwdng cia Chinh phi va mir¢ mua réng ky luc cliia nha ddu tw nudc ngoai
trong 6 thang dAu ndm 2017. LAn gan day nhat, VN-Index dat duge mirc ndy 1a ngay 19 thang

2 nam 2008 va tai thei didm a6 P/E vaio khodng 21 I&n trong khi P/E cudi Quy 2 1& 16,6 lan,
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Cong ty Lién doanh Quan ly Quy Dau tw Chiing khoan Vietcombank
Quf Dau tw ¢d phiéu hang ddu VCBF

BAO CAQ CUA CONG TY QUAN LY QUY (tiép theo)

1. MO TA TH) TRUO'NG TRONG KY (tidp theo)

Bé&n canh sy dong gop chinh tir VNM, PLX va 4 mé ¢é phidu ngan hang MBB, BID, CTG
va VCB déng gép hon 1/4 mirc ting cua thj trwedmg trong 6 thang ddu nim

Bong lyc tang trdng Ion nhat cia chl sd trong 6 thang dAu nam 2017 vAn 14 cd phiéu quen
thudc, Cong ty Cd phan Stra Viét Nam (VNM), v&i déng gép 18,7% vao sb didm tang cia chi |
86 VNIndex trong ky. VNM da tang 27,2% trong 6 thang dAu nam 2017 nhe lye mua rong
cla nha dau tw nwée ngoai va két qué kinh doanh Quy 1 4n twong. Sau khi ban rong manh |
tl thang 8 nam 2016 voi tdng ban rong trong 5 thang cubi nam 2016 Ién téi 15,7 tridu cd
phiéu, nha dau tv nwée ngoal d& quay trd lai mua rdng 28 triéu cé phidu VNM trong niva dau |
nam 2017. F&N Dairy Investments d8 tdng mic ndm gilr tir 13,65% & cudi nam 2016 1&n
16,04% vao cudi Quy 2 ndm 2017. Trong khi d&t ké hoach tang trwédng 8,0% doanh thu va ‘
4.0% lgi nhuan trong nam 2017, loi nhuén Quy 1 cla VNM 44 tang téi 34,0% so vé&i eling ky .
nhe gia slra dau vao giadm (gidm 15,8% trong Quy 1 ndm 2017) va chi phi ban hang dugc
cat giam trong Quy 1 nam 2017 do da chi mét khodn chi phi quéng céo Ién trong Quy 4 nam ]
2016

I

Bong lyc tang trudng tiép theo Ia mét cng ty méi niém yét, Tap doan Xang diu Vit Nam
(PLX). PLX niém yét vao ngay 21 théng 4 nam 2017, da tang 41,1% dén cubi Quy 2 nam l
2017, déng gop 10% sé diém tAng thém ciia VNIndex trong 6 thang d4u nam va tai ngay 30

thang 6 nam 2017, cb phiéu nay d4 co gl4 tri vén hoa Ién thir sau trén thj trudng. PLX 14 tap !
doan xang dau hang dau & Viét Nam chiém 50% thj phln ban 1& va cé hé théng 5.200 didm |
ban |& trén toan qugc. C4 phiéu PLX duorce dinh gia clng cao véi P/E dya trén ké hoach lgi

nhu&n nam 2017 cla cang ty 1a 19,4 lAn. |

Cac cb phiéu trong nganh ngan hang tang trong Quy 1 v&i ky vong vé kha néing ndi gi¢i han |
s& hiru clia nha dau tv nwrde ngoai va tang trong Quy 2 nhé tridén vong tang trudng loi nhuan
va nghi quyét xi Iy no x4u duge Quéc HYI thdng qua véo ky hop thir nhat nam 2017. Mac ’
dii chung t6i cho rang nghi quyét xi Iy ne xéu la mdt burrdc tién tich cyre trong tai chu tric he ]
théng ngén hang, nghj quyét nay khong thé cé tac dung ngay 1ap tie. Thay vao dé, hé théng
ngan hang sé& can nhiéu nam dé tai cAu tric va thanh loc hé théng. *

Xét vé goc dd nganh, nganh y t& cb ty 18 tang tredng cao nhét trong 6 thang dau nam, tang
61,8%. v&i sy dong gop chi yéu cla Cong ty C4 phdn Dwgc Hau Giang (DHG, tang 95,0%), ‘
Coéng ty Cé phdn Xuét nhap khdu Y t& Domesco (DMC, t&ng 92,6%). B&n canh I¢i nhuan

tang manh duge ghi nhén & Quy 1, nhém nganh ndy duwgc hd tro bdi viec nang ty 16 s& htru |
cla nha dau tw nudc ngoai. |

Nganh ban & dL’rni ther hai v ty 1& tang trudng, tang 43,6% tir du nam 2017 véi sy dong
gop cua Cong ty Co Phan Vang Bac D4 Quy Phu Nhuén (PNJ), Tap doan Thién Long (TLG), |
Cong ty Cb phan Dich vy O t&6 Hang Xanh (HAX) va Céng ty Cd phan City Auto (CTF). Lgi |
nhu@n trwdc thué cla PNJ niva ddu nam 2017 téng 54% so véi nam trede do doanh thu tang

25%, dén tir viéc tang crdng md céc cira hang mdi, lang trudng cla cac clva hang cl va |
khong c6 khodn dy phéng dAu tu tai chinh. Gid téi thidu trong dot phat hanh riéng 1& gén day

cla PNJ | 95,000/chd phan cing 1a mot yéu té thic ddy gia thi trvdng bén canh Igi nhuan [

tét. |

Nganh ngan hang tang 28,9% tir ddu ndm, Ngoai trir Ngan hang TMCP Ngoai thuwong Viét
Nam (VCB) v&i mirc tang khiém tén Ia 8,6%, 4/5 cb phidu ngan hang trong VNIndex cé mirc |
tang trén 40% tir d4u nam, trong A6 Ngan hang TMCP Quan dbi (MBB) ¢ mirc tang trudng |
cao nhét, dat 66,0%. Nhu da dé cap & trén, ky vong tang gi¢l han s& hiru cho nha diu tv
nwée ngoai va ky vong cai thign lgi nhu@n khi téing cueérng xr Iy ne xAu nher Nghj quyét xd Iy
ne x&u dwec Quéc h)i thdng qua vao thang 8 néim 2017 a4 giup ddy gia cb phiéu cac ngan
hang tang cao. Vi truerng hep clia MBB, MBB diit ké hoach I nhuan trerére thué tang trwdng
25% trong nam 2017 va dang bam sat k& hoach nay véi mic tang trudng 6 thang diu nam
2017 dat 32,8% so v&l cung ky nam trwde. Lal bién dugc cdi thién do ty 16 tin dyng/huy ddng ‘
dwgc ddy manh va gia ting cho vay ¢4 nhan véi I4i sudt cao hon cling mirc ting trudng cao )
vé phi @4 giup MBB dat loi nhuan truéc thué cao trong ky.
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Cong ty Lién doanh Quéan Iy Quy DAu tw Ching khoan Vietcombank
Quy Pau tw cb phiéu hang dau VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

MO TA TH| TRIPO'NG TRONG KY (tidp theo)

Mot yéu t6 chung cia mdt sé cd phidu tang manh trong 6 thang dAu nam, du Ia ban 18, cham
soc sirc khde hay cong nghé la déu c6 hé théng phan phdi rong lon va dang cb ty 18 tang
treding cao ca 56 lwgng cira hang méi va doanh s cia cac cira hang cb. Didu ndy chirng
16 rang cac cong ty Viet Nam cé mang lui phan phdi rong I6n dang va sé tidp tuc co két qua
kinh doanh tét khi ma tiéu dung ndi dja va thu nh@p dang t&ng lén.

Thanh khoan téng dang ké trong nira ddu nm 2017

Gia tri giao dich cé phiéu trén S& Giao Dich chirng khoan H Chi Minh (HSX) trong 6 thang
dau ndm 2017 dat trén 450.000 ty adng, tang 67,2% so véi cung ky nam 2016, bang tc 40
tang cla gla trj giao dich binh quan/ngay (dat trén 3.700 ty ddng/ngay so véi chi hon 2.200
ty ddng/ngay cla 6 thang du nam 20186). Thanh khodn ddi dao trong hé théng ngan hang,
mirc 48 quan t&m clia nha dAu tw tang khi thj trudmg chieng khoan da cé 5 ndm lién tidp tang
trwéing duong trong khi 1ai suét tiép tyc duy tri & mirc thdp va ngudn cung cé phidu tang
manh nhér chinh sach thic ady niem yét cia Chinh phi dugc cho I3 cac Iy do chinh thue GAy

thanh khodn trén thj truéng.
Nha dau tw nwde ngoai sau khi ban rong rat manh trong ndm 2016 da quay lai mua rong trén
390 triéu USD tir dau nam, tinh riéng cho san HSX.

—

! Gla ] gino djch trén shin HSX trong 12 thang (Tri¢u USD)
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw ¢d phiéu hang dau VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V.

1.

CHI TIET CAC CHI TIEU HOAT PONG CUA QUY

$6 ligu chi tit hoat ddng ciia Quf

1 n&m dén thei didm béo | Tir khi thanh Iap dén thoi
Chi tiéu céo (%) diém béo céo (%)
Téang trwdng thu nhap/1 don vj CCQ 2,33% Khéng 4p dyng
Tang tredng Vén/1 don vi CCQ 22.81% Khdng ap dung
Tang trwedng hang ndm(%)/1 don vj
ccaQ 25,14% 21.87%
Tang trudng cla danh myc co clu Khéng &p dung Khéng 4p dung
Thay d8i gia trj thi trwérng clia 1 don
vi CCQ Khong ap dyng Khong ap dyung

Thay adi gia trj tai sdn rong:

Tai ngay 30 théng 6 | Tai ngay 30 thang 6
nam 2017 ndm 2016 Tyls
Chi tiéu VND VND | thay dbi
Gié trj tai san rong (NAV) cia Qu§ 309.415.838.861 140.019.463.834 | 120,98%
Gia trj tal san réng (NAV) trén 1 don
vi CCQ 17.697 44 14.062,58 | 25,14%
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Céng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw cd phiéu hang ddu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

Iv. CHI TIET CAC CHI TIEU HOAT BONG CUA QUY (tiép theo)
2 Théng ké vé Nha déu tw ndm gitr Chimng chi quy tal ngdy 30 thdng 6 ndm 2017

S6 luwpng S0 lwgng don vj
Quy mo ndm gitr Nha ddu tw Chtng chi quy Ty lé
(ching chi quy) nédm gior ném gitr ndm gitr
Dudi 5.000 800 1.520.227,94 8,65%
Tir 5.000 - 10.000 194 1.334.810,89 7.59%
Tir 10.000 d&n 650.000 161 3.298.792,13 18,76%
T 60.000 dén 500.000 43 4.830.227,00 27,47%
Trén 500.000 3 6.598.944 25 37,53%
Téng cong 1.201 17.583.002,21 100,00%

Vv, THONG TIN VE TRIEN VONG TH| TRUONG

1. Trién vong kinh té vi md

Chinh phi duy trl cam két tang trudng GDP 6.7% cho ¢a nam 2017 va da diy manh cac giai
phap @& dat dvgc myc tidu nay ké tir Quy 1. Chi thj 8d 24/CT-TTg ban hanh ngay 2 thang 6
nam 2017 yéu clu cac bd nganh nd lyc d& dat dwge myc tiéu cho ting nganh. GAn day nhét
1& quyét dinh cét giam 25 didém phan trém trong céc & suét chinh sach va 50 diém ph&n tram
mtrc 18 sut trAn cho vay cac nganh wu tién nhém thuc ddy tang trudng. Mac du dé dat duoc
mulre tang trudng trén 7,0% cho hai quy cudi ndm 1 khé kha thi, ching i cing khdng qua bi
quan vé tang tredng do tang trwdng khu vire sén xuét vn tét trong khi anh hudng clia khal

khodang l&n téc d6 tang trudng trong nlka cudl ndm dugc ky vong s& gidm do nganh
gidm manh trong nira cubi ndm 20186,

nay da

Mac du co thé khong dat tde A6 tang trwdng dé ra, nén kinh té van dang phat trién tét. Ngan

hang cé thé téng tin dung ma chwa gay 4p lyc 1én ng x&u. Chinh phl clng thiyc hién

cac glai

phap dé giam tham hyt tai khoa. Uy ban Kinh t& Quéc hoi du bao GDP sé & mirc 6,3-6,5%,
mot mirc téng tredng khong phai qua tdi trong twong quan voi tang tredng céc nude trong

khu vire.

2. Trién vong thj trwdmg cé phiéu

L&n gan day nhét chi sé VN-Index dat 776 didm |a vao ngay 19 thang 2 nam 2008. Sy khac
nhau gitra chi b & hai thei didm Ia & dinh gia th trrdng vi P/E & ndm 2008 vao khodng 21
1An va cudi Quy 2 ndm 2017 1a 16 1&n. Bung la s didm tuyet dbi cla chi sb 1a cao va dinh gia
thi treérng PE @4 khdng con la mdt con sb, nhung clng chwa phai 14 qua cao khi djinh gia van
th&p hon qua khe va céc chi sé kinh t& v md vln dang duwgc cdi thign tich cye. Hon niva,
khang phai tAt ca cac cdng ty ddu dwgc dinh gid cao vi murc trung vi P/E cla toan bd thj
trrdng (HSX, HNX va Upcom) chi la hon 10 1&n va P/E trung vj clia cac cong ty c6 vén héa

I&n horn cong ty thir 100 trén thi tréng ma Qug tép trung dAu tv chi khodng 14 1&n
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Cong ty Lién doanh Quén ly Quy Bau tw Chirng khoan Vietcombank
Quy Pau tw ¢d phiéu hang dau VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

V. THONG TIN VE TRIEN VONG TH| TRUUNG (tiép theo)
2, Trién vong thj trudmg cd phibu (tiép theo)

Dinheeia b tuvare civmg Rl Vi S | R T T T S T

€ hso ] S thane gan nhat (0 1R LT

LY T BHEDA g '3

Tung Quéc  SHCOMP Index 66 105 M& 17X 1L
Tha Lan SET Index 34 122 98 160k 1.9%
Maly FBMRLC] Index 4.7 10.8 104x  16.6x LA
Indonesia JCT Index 5.2 10.1 12X 4% 25
Anbo MXIN Index 7.1 14.4 123 2Lx 30x
Braal BX Index 0.4 8.9 BIx 166k 1.5

BOV Index 8.6 8 X 16.8x 1.5
Plulipine PCOMP Index 63 12.1 Bax 21K 24
Han Quée KOSP! hidex 27 79 8x 7l LIy
Viét Nam \Nindex 64 14.2 11.9x  16.5x 2
Viét Nam Toia b thi truvug - Trung v| 9.5 705 10.3x 1.0x
Vigt Nam Troug tim dau t ciia qof (*) - Treng v 14.6 1Llx _ MIx 1.8x

Nhin vao dai han, ching t6i van Iac quan v& tridn vong cla kinh té Viét Nam va trién vong thi
trung chieng khoan va sé tiép tyc duy trl ty 18 phan bd c8 phiéu & mirc cao cho ¢ hai quy
VCBF-BCF & VCBF-TBF. Méc du viéc Iwa chon cb phidu chéc chén s& kho hon do dinh gia
thi trwong aa & murc cao, ching tai tiép tyc tim kibm cdc co hdi ddu tw méi phi hep vél didu
kién phat tridn lién tyc va néing ddng cla Viét Nam va thé gioi, vé mirc dinh gia phi hep ad
thay thé cac cd phidu da dat gia myc tidu clia ching t6i. Chiing 161 cling s& tiép tyc 14n dung
céc bién ddng cla thj treérng d8 co thé mua dugc céc cd phidu va thich & cdc mure gia myc
tiéu.

Vi, THONG TIN KHAC

Théng tin vé tixng nhan sy di2u hanh quy, Ban dai dién quy, va Ban Giam déc Cong ty quan |
#-Qug da dugc trinh bay ddy au tai Ban cdo bach clia Qug.

vl Quang Bong
Tdng Giam déc

Ha Noi, Viét Nam

Ngay 10 thang 8 nam 2017
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BAO CAO CUA NGAN HANG GIAM SAT

Chung t6i I Ngan hang giam sét cla Quf Bau Tw Co Phidu Hang BAu VCBF (“Qu§”). Cho giai doan tir
ngdy 01 thang 01 nam 2017 @én ngay 30 thang 06 ndm 2017, vai sy hidu biét clia chang t8i, Quy da
hoat ddng va dugc quan ly véi cac ndi dung dudi day:

a) Trong qué trinh glam sat hoat ddng ddu trr va cac giao dich tai sdn cia quf cho gial doan sau thang
dau nam 2017, Quy Diu Tw Cb Phiéu Hang DAu VCBF 84 tuin thi céc gi¢i han vé& han mirc ddu tw
dwoc quy dinh tai cac van ban phap ludt chirng khodn hién hanh vé quy mé, Ban céo bach clia Quf
va cac van ban phap luat lién quan.

b) Viéc dinh gia, danh gia tai sdn cla Qu§ da phi hep véi Didu 18 Quy, Ban cdo bach clia Quf va céc
vén ban phap luét Ilén quan. |

¢) Phat hanh va mua lai Ching chi qu§ da phu hep voi Bidu 1® Quf, Ban céo bach cia Quf va céc van
ban phap luét lién quan.

d) Trong giai doan s&u thang dau nam 2017, Qu§ khong thire hign phan phéi Igi nhudn cho nha déu tw.

Ha Ngi, ngay 10 thang 08 ném 2017.

EFAT DIgN NGAN HANG GIAM SAT NHAN VIEN GIAM SAT

e

Lé S§ Hoang Vi Hwong Glang
Trwéng phéng Nghlép vy Chirng khodén Phy tréch B phin Gidm sit

Standard Chartered Bank (Vietnam) Limited |
Head Office I
P1810-1816, Keangnam Hanol Landmark, Tal : (84 4) 3938 8000

E6 Pham Hung, Me Tri Ward, Fax : (84 4) 3837 8358 |
South Tu Liem District, Hanoi Swit: SCBI].VNVK Her e fOl‘ gOid



Erpst & Young Vietnam Limited Tel: +84 28 3824 5252
28th Floor, Bitexco Financial Tower  Fax: +84 28 3824 5250
2 Hai Trieu Street, District 1 ey.com

Building a better Ho Chi Minh City, S.R. of Vietnam
working world

S6 tham chidu: 61141024/19450278-SX
BAO CAO SOAT XET BAO CAO TAI CHINH GIPA NIEN DO
Kinh gii: Cac nha diu tw ctia Quy dau tw cé phiéu hang dau VCBF

Chiing t6i da soat xét bao céo tai chinh gitra nién d6 clia Quy dau tw oo phiéu hang dau VCBF (“Quy")
duoc lap ngay 10 thang 8 nam 2017 va dwoc trinh bay t trang 17 dén trang 60, bao gom béo céo tinh
hinh tai chinh gia nién d6, bao cao danh muc dau tw gitra nién do tai ngay 30 théng 6 nam 2017, bao
c4o thu nhap gitva nién do, bao cao thay dbi gia trj tai san rong, giao dich chirng chi quy gitra nién dé
va béo cao lwu chuyén tién té gitra nién do cho ky ké toan 6 thang két thlic cling ngay va cac thuyét
minh béo cao tai chinh gitra nién do kém theo.

Trach nhiém cida Ban Giam déc Céng ty Quan ly Quy

Ban Giam déc clia Céng ty Lién doanh Quan Iy Qu§ Dau tw Chirng khoan Vietcombank la Cong ty Quan
Iy Quy chiu trach nhiém ve viéc lap va trinh bay trung thwe va hop ly béo céo tai chinh gitva nién do cla
Qu§ theo cac Chuan muc ké toan Viét Nam, Che do ké toan Viét Nam &p dung doi voi quj mé va cac
quy dinh phap ly cé lién quan dén viéc |ap va trinh bay bao cdo tai chinh gitta nién dé va chiu trach
nhiém vé kim soat ndi bé ma Ban Giam doc Cong ty Quan ly Quy xac dinh la can thiét @& dam béo cho
viéc |ap va trinh bay bao cao tai chinh gitra nién dd khéng c6 sai sot trong yéu do gian 1an hodc nham
lan.

Tréach nhiém cia Kiém toan vién

Trach nhiém cla chung t6i la dwa ra két luan vé bao cao tai chinh gitra nién d6 duwa trén két qua soat
xét clia ching toi. Chung t6i da thyre hién cong viéc soat xét theo Chuan muec Viét Nam vé& hop dong
dich vu soat xét s6 2410 - Soat xét théng tin tai chinh gitra nién do do kiém toan vién déc lap clia don

vj thue hién.

Coéng viéc soat xét théng tin tai chinh gitra nién do bao gdm viéc thue hién cac cudc phéng vén, chil yéu
la phéng van nhirng ngurdi chiu trach nhiém vé cac vén dé tai chinh ké toan, va thirc hién thi tyc phan
tich va céc thi tuc soat xét khac. Mot cudc soat xét vé co ban cé pham vi hep hon mét cude kiém toan
duoc thuc hién theo cac Chudn mue kiém toan Viét Nam va do vay khong cho phép ching t6i dat dwoc
su dam bao ring chiing t6i s& nhan biét dwoc tat ca cac van dé trong yéu co thé dwec phat hién trong
mét cudc kidm toan. Theo do, ching toi khéng dwa ra y kién kiem toan.

A member Tirm of Ernst & Young Global Limited
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Building a better
working world

Két luan cua Kiém toén vién

C#in ot trén két qua soat xét clia ching toi, chiing t8i khong thay c6 van dé gl khién ching t6i cho réng
bao céo tai chinh gitka nién @6 kém theo khéng phan énh trung thuc va hop ly, trén cac khia canh trong
yéu, tinh hinh tai chinh gitra nién dé va danh muc dau tw gitra nién d6 ctia Qu¥ vao ngay 30 thang 6 nam
2017, két qua thu nhap gita nién d6, tinh hinh thay ddi gia tri tai san réng, giao dich ching chi quy gitra
nién dé va tinh hinh Iwu chuyén tién té gitra nién do cho ky ké toan sau thang két thiic cling ngay phu hop
v&i cac Chuan muc ké toan Viet Nam, Ché d6 ké toan Viet Nam ap dung doi véi quj mé va cac quy dinh
phap ly cé lién quan dén viéc lap va trinh bay bao cao tai chinh gitva nién do.

hiém Hiku han Ernst & Young Viét Nam

Phé Tdng Giam dbc
S6 Gidy CNDKHN kiém toan: 2400-2013-004-1

Thanh phé H& Chi Minh, Viét Nam

Ngay 10 thang 8 nam 2017

A member firm of Ernst & Young Global Limited



Cong ty Lién doanh Quén ly Quy Dau tw Chirng khoan Vietcombank
Qu§ Dau tw ¢b phiéu hang dau VCBF

BAO CAO THU NHAP GI(YA NIEN DO B01g-QM
cho Ky ké toan sau thang két thuc ngay 30 thang 6 nam 2017
Cho ky ké toan |  Cho ky ké toén
séu thang két thic |séu thang két thuc
ngay 30 théng 6 | ngay 30 thang 6
Ma Thuyét ndm 2017 ndm 2016
sé | CHITIEU minh VND VND
01 |1 THU NHAP, DOANH THU
HOAT BONG BAU TV 67.436.357.979 | 20.147.560.506
02 1.1 Cb tic dwoc chia 14 4.487.146.200 1,864.132.000
03 1.2 Tidn I4i dwoc nhan 15 1.228.528.379 153.815.606
04 1.3 LAi b&n céc khodn dlu tw 16 306.457.210 | 10.764.313.810
05 1.4 Cheénh léch t&ng danh gi4 lai
cac khodn ddu tw chwa thire
hién 17 51.414.226.190 7.365.299.090
10 |1Il. CHIPHIPAU TV 84.415.721 76.983.056
11 2.1 Chi phi giao dich mua, ban
cac khoan dau tw 18 84.415.721 76.983.056
20 |l CHIPHI HOAT PONG QUY MO 2.837.169.473 1.509.231.986
20.1 3.1 Phiquédn ly Quy m& 27.1 2.283.733.245 953.283.447
20.2 3.2 Phi dich vy lwu ky tai san
Quy mé 27.2 134.524.201 165.640.845
20.3 3.3 Phidjch vy giam sat 27.2 95.700.000 138.600.000
204 3.4 Phi dich vu guan trj Quy me 27.2 59.400.000 25.486.895
20.5 3.5 Phldjch w Baily
chuyén nhuong 27.2 66.000.000 33.150.879
20.7 3.6 Chi phi hop, Pail hoi Quy mé 63.561.935 17.793.805
20.8 3.7 Chiphl kiém toan 65.457.539 61.706.865
20.10 3.8 Chiphl hoat déng khac 19 68.792.553 113.560.250
23 | IV,  KET QUA HOAT DONG PAU TV 54.514.772.785 | 18.561.345.464
24 | V. KET QUA THU NHAP VA
CHI PHI KHAC 87.066.198 39.331.775
24 1 5.1 Thu nhap khac 29 87.066.198 39.331.775
30 [VI. TONG LQI NHUAN KE TOAN
TRUOC THUE 54.601.838.983 | 18.600.677.239
31 6.1 Loi nhuln @& thyec hién 3.187.612.793 | 11.235.378.149
32 6.2 Loinhun chwa thic hién 51.414.226.190 7.365.299.090
40 | Vil. CHIPHI THUE TNDN - S
41 | VIlIl. LQI NHUAN KE TOAN
SAU THUE TNDN 54.601.838.983 | 18.600.677.239
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Cong ty Lién doanh Quén Iy Quy DAu tw Ching khoan Vietcombank
Quy Dau tw cb phiéu hang dau VCBF

BAO cAo THU NHAP GIU'A NIEN DO (tiép theo) BO1g-QM

Ba Tran Thj Ha Linh ’ 7 Quan &abng
Trudrng phong - Khéi didu hanh va dich vy fng Gidm d

Lc}/,
Ba V& Thi Thuy Linh Ba Ngq&%
Ngui lap bidu Ké todn trudng

Ha Ni, Viét Nam
Ngay 10 thang 8 nam 2017
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Céng ty Lién doanh Quan ly Quy Bau tw Ching khoan Vietcombank
Quy Dau tw cd phiéu hang dau VCBF

BAO CAQ TINH HINH TAI CHINH GIC*A NIEN PO B02g-QM
ngay 30 thang 6 nam 2017
Ngay 30 théng 6 | Ngay 31 thang 12
ma Thuyét ndm 2017 ném 2016
sé | CHITIEU minh VND VND
100 (1. TAISAN
110 | 1.  Tién g ngan hang va
twrong duong tién 4 78.124.406.865 | 32.222.890.240
111 | 1.1 Ti&n gi¥i ngan hang cho hoat déng
cua Quy m& 16.690.368.400 6.760.228.221
112 | 1.2 Tidn gtri c6 ky han dudi ba thang 62.434.038.465 | 25.462.662.019
120 | 22 Céc khodn déu tw thuédn 5 234.370.019.650 | 145.076.039.250
121 [ 21 Céc khodn diu tv 234,370.019.650 | 145.076.039.250
2.1a CO& phidu niém yét 234.370.019.650 | 144.294.379.250
2.2b Quyén mua chung khodn - 781.660.000
130 | 3.  Cdc khodn phéi thu 6 835.823.390 275.654.964
133 | 3.1 Phai thu va dy thu cd tic, tién 18
céc khodn dau tv 835.823.390 275.654.964
136 | 3. 1a Dy thu cd ture, tidn 18i chuwa dén
ngay nhan 835.823.390 275.654.964
100 TONG TAI SAN 313.330.249.905 | 177.574.584.454
300 | II.  NQ PHAI TRA
312 [ 1. Phai trd v& mua cac khodn diu tw 101 552.100
313 | 2. Phai trd cho cac Dal ly phan phél
Chirng chil qu§ 7 695.676 787 590.264.154
314 [ 3. Thué va céc khoan phai ndp
Nha nuréc 15.400.039 5.097.067
316 | 4. Chi phi phai trd 8 97.416.448 93.000.000
317 | 5. Phditrd cho Nha d4u tv vé mua
Chirng chi quy ] 1.419.330.159 830.171.145
318 [ 6.  Phaitrd cho nha dau tw vé& mua lai
Chirng chi quy 10 268.298.634 .
319 | 7. Phaitra dich vy quan Iy Quy m& 1 1.418.287.877 365.247.792
320 | 8. Phaitra, phaindp khac . 2.972.500
300 TONG NQ PHAI TRA 3.914.409.944 1.988.304.758
400 (. GIA TR| TAI SAN RONG CO THE
PHAN PHOI CHO NHA BAU TU
NAM GIU CHUPNG CHI QUY M&Y
(i=1-11) 309.415.839.961 | 175.586.279.696
411 [ 1. Vén gép cla Nha diu tw 175.830.022.100 | 124.596.866.300
412 | 1.1 Vbn gop phat hanh 12 206.457.072.400 | 147.418.105.400
413 | 1.2 Vén goép mua lai 12 (30.627.050.300) | (22.821.239.100)
414 | 2. Thing du vén gop cla Nha diu tw 46.675.849.734 | 18.681.284.252
420 | 3. Lginhuén chwa phan phbi 13 86.009.068.127 | 32.308.129.144
430 | IV. GIA TR| TAI SAN RONG QUY
M& TREN 1 DON V| CHUNG CHI
QUY (IV=(1-imm) 12 17.597,44 14.092,35
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Céng ty Lién doanh Quéan ly Quy PAu tw Chirng khoén Vietcombank
Quy Dau tw co phiéu hang dau VCBF

BAQ CAOQ TINH HINH TAI CHINH GIJ'A NIEN DO (tiép theo) B02g-QM
ngay 30 thang 6 nam 2017

CAC CHIi TIEU NGOAI BAO CAO TINH HINH TAI CHINH GI(PA NIEN DO

M3 Thuyét| Ngady 30 thang 6 | Ngay 31 théng
sé | CHITIEU minh ném 2017 12 n&m 2016
004 | 1. 86 lwgng Chirng chi qu dang Iwu hanh | 12 17.583.002,21 12.459.686,63

Ba Tran Thj Ha Linh
Trwdng phong - Khéi diéu hanh va dich vy

i

Ba Vo6 Thi Thuy Linh Ba Nguyen Béng Tam
Ngui lap bidu Ké todn trrdng

Ha Ngi, Vigt Nam

Ngay 10 thang 8 nam 2017
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Céng ty Lién doanh Quan ly Quy Dau tw Chirng khodan Vietcombank

Quy Pau tw cd phiéu hang dau VCBF

BAO CAO THAY DOI GIA TR| TAI SAN RONG, GIAO DICH CHUNG CHI QUY B03g-QM
GIUA NIEN PO
cho ky k& toan s4u thang két thuc ngay 30 thang 6 nam 2017
Cho ky ké toan Cho ky ké toén
séu thang két thuc | sau thang két thuc
ngay 30 théng 6 ngay 30 théng 6
ném 2017 nam 2016
STT | CHI TIEU VND VND
| Gia tr| tdl san rong cua Quf md (NAV)
ddu ky 1756.586.279.696 89.232.348.574
Il | Thay ddi NAV so v&i ky trude 54.601.838.983 18.600.677.239
1.1 Thay a8i NAV do bién d6ng thi trwdng va
hoat ddng giao dich clia Qu§ trong ky 54.601.838.983 18.600.677.239
Il | Thay dbi NAV do mua (3i, phat hanh thém
79.227.721.282 32.186.438.021

Chirng chi quy

.1 Khodn thu t& vigéc phat hanh bd sung
Chirng chi quy

lil.2 Khodn thanh toan tir viée mua lal
Churng chi qui

NAV ciia Qu§ mé cudl ky

91.627.757.095
(12.400.035.813)

309.415.839.961

37.555.776.045
(6.369.338.024)
140.019.463.834

Ba Tran Thi Ha Linh g V0 Quang Dong
Trwdng phong - Khbi didu hanh va dich vy Téng Giam abc

Ba V8 Thj Thuy Linh Ba Nguy®A Bang Tam
Ngudi lap bidu Ké toan trudng

Ha N¢i, Vigt Nam
Ngay 10 thang 8 nam 2017

21




Cong ty Lién doanh Quan ly Qu§ Dau tw Chirng khoan Vietcombank
Quy Dau tw ¢d phiéu hang d&u VCBF

o e

BAO CAO DANH MUC DAU TU GIU'A NIEN 3]e] BO4g-QM
ngay 30 thang 6 nam 2017
Ty 16 %/ Téng
gid trj tal sédn
cua Quy tai
Gid thj trudng tal ngay 30
ngay 30 théng 6 thang 6
ndm 2017 Téng gi4 tr ném 2017
STT|Loai téi san 86 lugng VND VND (%)
| |C& phibu nlém yét 234.370.019.650 74,80%
1 |ACB 306.900 25.800 | 7.948.710.000 2,54%
2 |ANV 178.810 11.850 | 2.136.779.500 0,68%
3 |BCC 600.000 15.100 |  9.060.000.000 2,89%
4 |BMP 23.400 99.000 | 2.316.600.000 0,74%
5 |CAV 41.140 57.500 | 2.365.550.000 0,75%
6 |DGC 58.217 32.400 1.886.230.800 0,60%
7 |DHG 84.075 124.300 | 10.450.522.500 3,34%
8 |DPR 134.250 43.500 | 5.839.875.000 1,86%
9 |FCN 158.920 27.800 | 4.417.876.000 1.41%
10 |FOX 15.600 73.500 1 146.800.000 0,37%
11 |FPT 357.811 46.850 | 16.763.445.350 5,35%
12 |GAS 24.000 58.300 1.399.200.000 0,45%
13 |HCM 200.000 44,600 | 8.820.000.000 2,85%
14 |HDG 79.873 30.000 | 2.396.190.000 0.76%
15 |KDC 93.880 46,500 | 4.365.420.000 1.39%
16 |MBB 1.108.389 22,300 | 24.717.074.700 7.89%
17 |NCT 183.410 81.000 | 14.856.210.000 4,74%
18 |NNG 116.100 8.900 1.033.260.000 0,33%
19 |NSC 89.790 108.000 | 9.787.110.000 3.12%
20 |NT2 72.800 28.550 | 2.078.440.000 0,66%
21 |PET 304.740 12.250 3.733.085.000 1,19%
22 |PGC 127.300 14.000 1.782.200.000 0.57%
23 |PLC 56.750 27.900 1.583.325.000 0.51%
24 |PNJ 8 101.800 610.800 0,00%
25 |PVD 8 13.860 83.100 0,00%
26 |PVS 471.300 16.800 | 7.917.840.000 2,53%
27 |PVT 305.010 148950 | 4.573.354.500 1,46%
28 |RAL 9.540 137,700 1.313.658.000 0,42%
29 |svc 27.000 52,500 | 1.417.500.000 0,45%
30 |swi 52.428 30.000 | 2.044.692.000 0,65%
31 |TCL 120.530 30.000 | 3.724.377.000 1,19%
32 |TCM 609.882 29.800 | 18.174.483.600 5,80%
33 |TMS 74.270 84.000 | 4.753.280.000 1,52%
34 |VHC 20.180 59.000 1.190.620.000 0.38%
35 |VIT 118.700 28.700 | 3.349.290.000 1,07%
36 |VNM 170.000 157.800 | 26.792.000.000 8,55%
37 |VNR 134.400 24,000 3.225.600.000 1,03%
38 |vsC 235.899 63.200 | 14.908.816.800 4,76%
Il |Céc tal san khac 835.823.390 0,27%
1 | C8 tire, duge nhan 741.840.000 0,24%
2 | Phai thu 18i tidn gui 93.983.390 0,03%
i |Tién 78.124.406.865 24,93%
1 |Tién gt¥i ngan hang 15.690.368.400 5,00%
2 | Tign gl c6 ky han dudi
ba thang 62.434.038.465 19,93%
IV | Tdng gla tr] danh myc 313.330.249.905 100,00%
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Cong ty Lién doanh Quén ly Quj DAu tw Chirng khoan Vietcombank ’
Quy Dau tw cb phiéu hang dau VCBF

BAO CAO DANH MUC BAU TU GIU'A NIEN BO (tiép theo) B04g-QM ]
ngay 30 thang 6 nam 2017

- v

Ba TraAn Thj Ha Linh O va Quang Bong
Trudng phong - Khdi didu hanh va dich vy Téng Giém di

L?/.

Ba V& Thj Thuy Linh Ba Nguy ng Tam
Nguoi Iap bidu K& todn trudmg

Ha Noi, Viét Nam
Ngay 10 thang 8 nam 2017
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Céng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank

Quy Pau tw ¢ phiéu hang dau VCBF

BAO CAO LU'U CHUYEN TIEN TE GIUA NIEN BO

B05g-QM
cho ky ké toan sau thang két thuc ngay 30 thang 6 ndm 2017
Cho ky ké toén |  Cho ky ké todn
sau thang két séu thang két
thic ngay 30 thic ngay 30
thang 6 ndm thang 6 ndm
’.‘:g CHI TIEU Tmi‘y:‘ff oo 2018
min VND VND
I. LLPU CHUYEN TIEN TU? HOAT BONG
DAU TV
01 | 1.L¢i nhuén trwéde thud thu nhap
doanh nghigp 54.601.838.983 18.600.677.239
02 Diéu chinh cho céc khodn tang gid trj tai
sén rong tir cac hoat ddng dau fuv
03 L&i danh gia lai cac khodn d4u tw chua
thyre hién 17 | (51.414.226.190) | (7.365.299.090)
04 Gidm/(tang) chi phi trich trwde 4.416.448 (48.293.135)
05 | 2.L¢inhudn tir hogt ddng ddu tw trwéde
thay d6i vén lwu ddng 3.192.029.241 | 11.187.085.014
Tang cac khodn dAu tu (37.879.754.210) | (21.790.362.810)
Tang phdi thu ban chirng khoan dau tw -| (4.758.421.646)
07 Tang dy thu phai thu tién 18i cac khodn
dAu tu (560.168.426) (34.760.448)
10 (Gidm)/tang phai tra cho ngudi ban (101.552.100) 1.270.903.500
11 Tang phdi trd cac Dai ly phén phéi
chirng chi qug 105.412.633 311.631.280
13 Tang thué va cac khodn phai nop
Nha nuéc 10.302,972 1.423.038
14 Tang phéi trd cho Nha dau tv vé mua
chirng chi quy 589.159.014 85.801.600
15 Tang phai trd cho Nha d4u tu vé mua lai
chitng chi quy 268.298.634 52.493.571
16 Giam phai tra, phai np khac (2.972.500) -
17 Tang phai trd Dich vy quan ly Quy md 1.053.040.085 268.627 061
19 | Lwu chuyén tién thudn si» dyng vao
hoat ddng dlu tw (33.326.204.657) | (13.405.579.840)
Il. LLPU CHUYEN TIEN TU HOAT DONG
TAI CHINH
31 | 1. Tién thu tir phat hanh Chirng chi quy 12 91.627.757.095 | 37.555.776.045
32 | 2 Tién chi mua lai Chirng chi quy 12 | (12.400.035.813) | (5.369.338.024)
30 | Lwu chuyén tidn thudn tir hoat ddng
tai chinh 79.227.721.282 32,186.438.021
40 | 1. Téng tién thudn trong ky 46.901.516.625 | 18.780.858.181
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank

Quy Dau tw ¢d phiéu hang diu VCBF

BAO CAQ LU'U CHUYEN TIEN TE GIUA NIEN BO (tiép theo) B05g-QM
cho ky ké toan sau thang két thuc ngay 30 thang 6 nam 2017
Cho ky ké todn |  Cho ky ké toén
S4u théng két sdu thang két
thiuc ngay 30 thac ngay 30
2017 2016
s6 | CHITIEU minh VD VND
50 | IV. Tidn va cac khoan twong dwong tibn
ddu ky 32.222.890,240 4.848.484.314
51 Tidn gti ngan hang dAu ky:
52 | - Tién g ngdn hang cho hoat déng
Quy m& 31.389.746.595 4.603.934.314
Trong do:
Tién givi ngdn hang co ky han dugi
ba théng 25.462.662.019 2.000.000.000
53 |- Tién gt cia Nha dAu tw vd mua
Chirng chi quy 833.143.645 244.550.000
55 | V. Tién va cac khoan twong dwong tidn
cudl ky 4 78.124.406.865 | 23.629.342.495
56 Tién glvi ngan hang cudi ky:
57 |- Tién gt ngdn hang cho hoat ddng
Quf mé 74.421.435.070 | 20.425.310.997
Trong do.
Tién gui ngén hdng cd ky han dudi
ba théng 62.434.038.465 | 14.074.196.759
58 |- Tibn givi cia Nha ddu tw vé mus
Chirng chi quy 3.702.971.795 3.204.031.498
60 | VI. Chénh l§ch tidn va cac khoan twong
dwong tidn trong ky 45.901.516.625 | 18.780.858.181

U

I

Ba Tr&n Thj Ha Linh R VU Quang Dong
Trwdng phong - Khdi didu hanh va dich vy Téng Giam abc

Ba V& Thj Thuy Linh Ba Nguyén Bang Tam
Ngudi 14p bidu Ké todn trwdng
Ha Noi, Viét Nam

Ngay 10 thang 8 nam 2017
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Coéng ty Lién czoanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Bau tw ¢ phiéu hang d3u VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN DO B06g-QM
tai ngay 30 thang 6 n&m 2017 va cho ky ké toan sau thang két thuc cung ngay

1.

1.1

1.2

BDAC DIEM HOAT BONG CUA QUY
Théng tin vé qu§

Quy

Quy Dau tw cb phiéu hang dAu VCBF (“Qu§") dwgc thanh |ap tai Viet Nam dwdi hinh thie
Quy m& theo Gidy chirng nhan dang ky chao ban chirng chi quy dau tw chirng khoan ra cong
chung sé 34/GCN-UBCK ngay 12 thang § nam 2014 va Giéy chirng nhan ddng ky 1ap Quy
dai chung sb 13/GCN-UBCK ngay 22 thang 8 ném 2014 do Uy ban Chirng khoan Nha nuéc
("UBCKNN") cAp. Quf khong bj gi¢i han vé thoi gian hoat déng.

Quy khéng cé nhan vién va duoc quan ly bdi Cong ty Lién Doanh Quén ly Qu§ BAu tv Chirng
khoan Vietcombank ("Céng ty Quan Iy Qu§").

Bia chi lién hé cia Quy: Cong ty Lién Doanh Quan Iy Quj D4u tv Chirng khodn Vietcombank,
Tang 16, Toa nha Vietcombank, 198 TrAn Quang Khai, Ha Nbi.

Cong ty quan ly quy

Cong ty Quan Iy Quy dugc thanh 18p theo Gidy phép sé 06/UBCK-GPHPQLQ do Uy ban
Chirng khoan Nha nwéc cAp ngay 2 thang 12 ném 2005, va Ia dai dién theo Gy quyén cua
Quf, thay mét cho Quf aé thyc hién quydn s& htru dbi véi tai san ciia Qu§ mot cach trung
thire va cén trong. Cong ty Qudn Iy QuY tuan thl cac quy dinh cia phap luét va didu I8 cua
Cong ty Quan Iy Quy, thye hign viéc quan |y tai sdn cla Quf theo quy dinh tai Didu I8 Quy,
tuan thu cac quy téc vé dao dkc nghé nghigp, tw nguyén, céng béing, trung thirc va vi Igi ich
cao nhét ctia Quy.

Ngén hang giam sat va lwu ky

Ngan hang Giam sat va Luu ky cta Quf 1& Ngan hang TNHH MTV Standard Chartered (Viét
Nam) véi chirc nang 14 lvu trle hd so, hoat ddng lwu ky chirng khoan, thanh toan va ding ky
giao dich chirng khoan tai Trung tam Lwu ky Chirng khoan. Ngan hang Giam sat va Luwu ky
duoc chi dinh béi Bai hoi Nha dau tw, thye hign luu ky ching khoan, lvu trdk cac hep ddng kinh
té va ghi nhan tai san cla Quy cing nhw giém sat hoat ddng clia Quf. Quyén va nghla vy cla
Ngan hang Giam sat va Lwu ky dugc quy dinh tai Didu 1& Quf.

Dic didm hoat dpng chinh cua Quy

Quy md vén

Téng sb don vj chirng chi qu§ da phan phdi 1an dau 1a 5.916.400,31 chirng chi véi tdng gia
tr| I& 59.164.003.100 déng, chiém 118,33% tdng 6 don vj chirng chi qu§ di kién chao ban
12 5.000.000 chtrng chi quy v&i ménh gia la 10,000 VND/don vi quy. Tai ngay 30 thang 6 nam
2017, vén gép bdng ménh gid cla nha ddu tr vao Quf 1a 175.830.022.100 ddng, twong
duong voi 17.583.002,21 chibng chi quy.
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Cong ty Lién doanh Quan ly Quy Bau tw Chirng khoan Vietcombank
Quy Pau tw cd phiéu hang ddu VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN BQ (tiép theo) B0Bg-QM
tai ngay 30 thang 6 ném 2017 va cho ky ké toan séu thang két thic ciing ngay

1.2

DAC DIEM HOAT BONG CUA QUY (tiép theo)
Bic diém hoat ddng chinh cia Quy (tiép theo)

Muyc tiéu ddu tw

Myc tiéu dau tw cia Quf chl yéu la gia tang phdn vén géc trong trung han va dai han.

Quy sé chli ydu dAu tv vao mot danh myc da dang cac cd phidu niém yét co gia trj vén hoéa
thi truérng 1&'n va cé thanh khoan tét trén san giao dich chirng khoan.

Céng ty Quan Iy Quf thyc hién viéc ddu tw cia Quf biing céc hinh thire dAu tur ma phap luat
hién hanh cho phép. Ngoai ra, myc tiéu dAu tw clia Quf cd thé dugc thay di hoan todn theo
quyét dinh clia Dal hoi nha dAu tw, phis hop véi quy dinh phép Iuat hién hanh va bAo céo voi
Uy ban Chirng khoan Nha nuée ("UBCKNN"),

Quy s& két hop ca chién lvge dau tw tang trudng va chién lrge dAu tv gia tri Quf sé st
dyng phwrong phép tiép can tir dudi 1én, tir co s& phan tich cac chi sb co ban cia cong ty dé
Iwa chon cd phidu ddu tw va lyra chon c4c cdng ty trong nhidu nganh khac nhau, ap dung céc
mé hinh k§ thuat, théng ke d& dwa ra cac quygt dinh dAu tv sao cho dem lai lgi nhuan tbi da
cho danh myc d4u tu.

Ky tinh gia tr| tai sén rong

» Ky dinh gia hang tudn: NAV dugc dinh gia hang tuln vao ngay thi Tuw. Trong trudrng hep
ngay dinh gia cla ky djnh gia hang tudin rol véo ngdy nghi hodc ngay I8 thi ngay djnh gia
ia ngay lam viéc ké tidp Iign ngay sau d6. Trong trérng hop ngdy lam vidce tiép theo 18
ngay thir Ba thi ngay dinh gid & |a ngay thir Tw cla tudn do.

» Ky dinh gia hang thang: NAV dugc dinh gia hang thang vao ngay cudi cung clia thang va
khong thay ddi ké ca truéng hop ngdy dinh gié rol vao ngay nghi hodc ngay 18,

Tén sudt glao djch chieng chi Quy

Tén suét giao dich chirng chi qu 1a dinh ky vao ngay thir Tw hang tudn néu ngay d6 la ngay
lam viéc. Néu ngay thir Tw khdng phdi 1a ngay 1am viéc thl ngay giao dich s& I1a ngay lam viée
ké tiép lidn ngay sau dd. Trong trudng hop ngay Iam vide tiép theo |4 ngay thi» Ba thi ngay
giao dich sé& & ngay thir Tw cla tudn d6,

Han ché ddu tw

Céc khodn dau tw clia Quf sé dvoc da dang hda va dép rng dugc cac didu kien cha phap
lugt. Cor chu danh myc dau tw cia Qug phai bao gdm It nhét sau (6) td chirc phét hanh, ddng
thoi phai bdo ddm tuan thi cac nguyén tic sau:

a) Téng gia trj cac khodn dAu tw vao tidn glvi tai cac ngan hang thuwong mai va cong cu thi
tredrng tién té, ngoal té, gidy t& cé gia, cong cy chuyén nhugng khdng dugc virgt qua
bén muoi chin phén tram (49%) cba tdng gid trj tai sdn cla Quy;

b) Tbéng gia trj cac khoan dAu tw véo chirng khodn va gidy t& cé gid cia moét td chirc phét
hanh cé gid tri tir nam phan trém (5%) tdng gi4 tri tai san cla Qu§ khong dugc vuet qua
bén muwoi phan trdm (40%) tdng gia tri tai san cla Quy;

c) Tdng gia trj cua tht ca céc chirng khoan, bao gdm tidn gl tai cac ngan hang thuong mai
va cbdng cy thj tredrng tidn té, ngoai 18, gidy t&r co gia, cong cy chuyén nhwgng, c8 phidu
niém yét, cb phibu dang ky giao dich, tréi phidu nidm yét cia cac td chirc phat hanh hoat
déng theo phap luat, chirng khoan phéi sinh niém yét, giao dich tai cac s& glao dich
chirng khoan va chi nhdm myc tiéu phong ngtra riii ro, dugc phat hanh bdi mdt cong ty
hogic m§t nhém céc cong ty co quan hé sé hiru véi nhau khéng duge vugt qua ba muoi
phan tram (30%) tdng gid trj tai sdn cloa QuY;
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Cong ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw ¢b phiéu hang diu VCBF

THUYET MINH BAO CAO TAI CHINH GIUA NIEN B0 (tip theo) B06g-QM
tal ngay 30 thang 6 ndm 2017 va cho ky ké toan sau thang két thiic cing ngay

1.2

DAC DIEM HOAT DONG CUA QUY (tiép theo)
Dic diém hoat ddng chinh cla Quf (tidp theo)

Han ché diu tw (tiép theo)

d) Tdng gi trj cia tat cd cac chirng khodn bao gdm céc logi gidy t& co gia, céng cu chuydn
nhuweng, tréi phidu, b phidu co quydn bidu quyét, cd phidu wu dai khéng co quydn bidu
qugét. tréi phiéu chuyén ddi phat hanh béi mot td chire khong duge vuet qué hai muoi
phan tram (20%) téng gié trj tai san clia Quf;

e) Tbng gia tri chirng khoan ctia mdt 18 chirc phat hanh khong duoc virgt qua mudi phan
tram (10%) tdng gia trj cla cac chirng khoan dang lwu hanh cla té chire d6;

g9) Tng gia trj trai phidu va cb phidu chudn bj niém yét hodic chuln bj dang ky giao dich phat
hanh boi cac té chirc phat hanh hoat ddng theo phap luat Viét Nam va trai phiéu doanh
nghiép dugc phat hanh bdl 18 chire niém yét cé bdo IAnh thanh toan clia td chirc tin dung
ho#ic cam két mua lal cla t& chirc phat hdnh khong dugc vuot qua mudi phan trdm
(10%) tdng gia tri tai sdn ciia Quy,

h) Téng gia tri cam két trong céc giao dich chizng khodn phéi sinh, dv ne vay va cac khodn
phai trd clia Quf khéng dugc vurot qua gia trj tai sdn rodng clia Quy; va

i) Qu chi dwge ddu tw tidén g, cong cy tidn t& phét hanh tai cac ngan hang trong danh
sach da duoc Ban Dai dién Quy phé duyét bang vén ban.

Quy s& khéng thye hién d4u tw vao;

a) Bon vj quf ctia cac quy ddu tur hodic cd phan clla céc cong ty dau tw chirng khoan duwoc
thanh lap va hoat ddng tai Viét Nam; ho#c

b) Trwe tiép ndm gitr bat ddng san, da quy, kim loai quy hodc hang hoa.

Co cAu d4u tv ctia Quj dugc phép sai l&ch so véi cac han ché duroc dua ra & trén, ngoai trir
diém (h) va chi vl cac ly do sau:

a) Bién ddng gia trén thj treérng cla cac tai sdn trong danh myc dau tw cia Quy;
b) Thuwc hién cac khoan thanh toan phi hop véi phap luét clia Quy;
c) Thye hién céac Iénh giao dich clia nha dAu tu;

d) Cac hoat dong hop nhét, sap nhap va thau tém cua céc td chirc phat hanh cac chirng
kho&n ma Qu§ dang nam gilr;

e) Quf m&i dugc chp phép thanh 1ap hodc do tach Quf, hop nhat Quy, sap nhap Quf ma
theri gian hoat ddng khdng qué sau (6) théng, tinh tir ngdy duoc cap gidy chirng nhan
dang ky lap Quf; hodic

g) Quf dang trong thdi gian gidl thé.
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Céng ty Lién doanh Quan Iy Quy Dau tw Chirtng khoan Vietcombank
Quy Dau tw cd phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN B0 (tidp thea) B06g-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké todn sdu thang két thic cung ngay

2.1

2.2

2.3

CO SO LAP BAO CAO TAI CHINH

Chuén myrc va Hé théng ké todn ép dung

Béo céo tai chinh giCra nién 44 clia Qu, dwoc 1ap theo Ché A6 Ké toan Doanh nghiép Viét

Nam, céc quy dinh va huéng din ké toan duec quy dinh tai Théng tu sé 198/2012/TT-BTC

(“Théng t 198") ngay 15 thang 11 nadm 2012 v& ché a6 ké toan ap dyng dbi vé&i qui mé,

Théng tw s6 183/2011/TT-BTC (“Théng tu 183") ngdy 16 thang 12 n&m 2011 hudng din vé

viéc thanh lap va quan ly quy m&, Thong tw sb 15/2016/TT-BTC ngay 20 thang 1 ndm 2016

sira d8i, bd sung mot sé didu cla Thong twr sb 183/2011/TT-BTC ng&y 16 thang 12 nam 2011

va Thong tw sb 181/2015/TT-BTC ngay 13 thang 11 nam 2015 vé ché do ké toan ap dung

ddi véi qui hoan adi danh myc do BS T4i chinh ban hanh va Hé théng Chudn muc ké toan

Viét Nam do B¢ Tai chinh ban hanh bao gém:

» Quyét dinh sé 149/2001/QB-BTC ngay 31 thang 12 ndm 2001 vé& viéc ban hanh va céng
bd 4 Chudn myc ké toan Viét Nam (dot 1);

» Quyét dinh s6 165/2002/QD-BTC ngdy 31 thang 12 ndm 2002 vé viéc ban hanh va cong
bd 6 Chuén myc ké toan Viét Nam (det 2);

» Quyét dinh s6 234/2003/QB-BTC ngay 30 thang 12 n&m 2003 vé viéc ban hanh va céng
bé 6 Chudn myc ké toan Viét Nam (dot 3);

»  Quyét dinh sé 12/2005/QB-BTC ngay 15 thang 02 nam 2005 v& viéc ban hanh va cong
bé 6 Chudin myc ké toan Viet Nam (dot 4); va

» Quyét dinh sb 100/2005/QP-BTC ngay 28 thang 12 nam 2005 vé viéc ban hanh va céng
b 4 Chudn myc ké toan Viét Nam (dot 5).

Bdo cdo tai chinh gilra nién do dwgc 14p trén co sé gia gbe, ngoai trir cac khodn du tv duoc
do ludrng theo gia tr| hop ly (Thuyét minh 3.4).

Bao céo tai chinh giCta nién 49 kém theo dugc Iap trén co s& tuan thi cac nguyén tic va
thdng 1& ké toan duge chap nhén tai Viét Nam, viéc st dyng céc bao céo nay khodng danh
cho nhirng ai khéng thong hidu cac théng 18, thii tuc vé nguyén tic ké toan Viét Nam va ngoai
ra, nhirng bao cdo nay khéng nhém vao viéc trinh bay tinh hinh tai chinh va danh myc d&u
tw giCra nién @6, két qua kinh doanh gitra nién d9, tinh hinh thay ddi gia tri tai sén rong gitra
nién d9, giao dich chirng chi qu§ vé tinh hinh lwu chuyén tidn té gita nién d¢ theo cac nguyén
téc va thyc hanh ké todn dwoc chdp nhan phd bidn & cac nude va cdc thé ché khac ngoai
Viét Nam.

Theo Thong tv 198, béo céo tai chinh gira nién dd cla Quy bao gom:

1. Bao cao thu nhap gitra nién 46

2. Bao cao tinh hinh tai chinh gitra nién 46

3. Bé4o céo thay dbi gia trj tai san rong, giao dich chirng chi quy gitra nién 4o
4. Bdo cao danh myc dau tw gilra nién 46

5. Bdo céo luu chuyén tidn té gitea nién 4o

6. Thuyét minh bao céo tai chinh gitra nién 0.

Hinh thirc sé ké todn 4p dung
Hinh thirc sb ké toan ap dung duoc ddng ky ctia Quf 1a Nhat ky Chung.

Nién &9 ké todn
Ky ké toan nam clia Quy bét dAu tir ngay 1 thang 1 va két thuc vao ngay 31 thang 12.

Quy clng 14p bao céo tai chinh gika nién 6 cho ky ké toan 6 thang két thuc vao ngay 30
thang 6 d& ndp cho céc co quan chirc néng theo yéu cAu ciia Thdng tw sb 198/2012/TT-BTC

ngay 15 thang 11 ndm 2012 va Thong tw 16§5/2015/TT-BTC do B¢ Tai chinh ban hanh ngay
6 thang 10 nam 2015.
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Céng ty Lién doanh Quan ly Quy BAu tw Chirng khoan Vietcombank
Quy Dau tw cb phiéu hang dhu VCBF

THUYET MINH BAO CAO TAI CHINH GIJ’A NIEN DO (tiép thea) B06g-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké todn séu thang két thuc cung ngay

24

2.5

3.1

3.2

3.3

3.4

CO SO LAP BAO CAO TAI CHINH (tiép theo)

Don vj tién té st dyung trong ké todn

Bon v sir dung trong ke toan Ia tidn ddng Viét Nam (VND) vé bao c4o tai chinh gitva nién d¢
duoc trinh bay bang VND.

Cam két tudn thu

Ban Tong Giam déc Céng ty Quan ly Qu§ khdng dinh réng bao c4o tai chinh gitra nién @0

tuan thi Chudn myc ké toan Viét Nam, Ché a0 ké toan Viét Nam ap dung cho quj mé va cac

guy dinh phap Iy co lién quan dén vidc 1ap va trinh bay bao cdo tai chinh gitra nién do cla
uy.

TOM TAT CAC CHINH SACH K& TOAN CHU YEU

Thay d8i chinh sédch ké toan va thuyét minh

Cac chinh sach ké todn Ban Téng giam dbc Cong ty quén Iy qui st dung d& 1ap bo cdo tai
chinh gitra nién d% duec ap dung nhét quéan voi cac chinh sach da dwoc st dung dé 1ap bao
cdo tal chinh cho nam tai chinh két thic ngay 31 thang 12 nam 2016 va béo céo tai chinh
giva nién A6 cho ky ké toan sau thang két thic ngay 30 thang 6 nam 2016.

U'ée tinh ké todn

Viéc 1ap bao cdo tai chinh gira nién do tuan thi theo cac Chudn muc ké toan Viét Nam, Ché
a6 ké toan doanh nghiép Viét Nam, céc véin ban huéng din ké toan &p dung véi quy mé va
cac quy dinh phap Iy cé lién quan dén vigc I8p va trinh bay bao cao tai chinh gitra nién 4o
yéu chu Ban Giam dbc cla Cong ty Qudn Iy Quf phai c6 nhirng v tinh va gid dinh anh
hudng dén sé ligu bao cdo vé cdng ne, tai sén va viéc trinh bay cac khodn cong no va tai
san ﬂgm tang tai ngay lap bdo céo tai chinh gitra nién A6 cng nhu cac s lidu bao céo vé
doanh thu va chi phi trong suét ky ké toan. M@c dis cde wéc tinh ké toan dwoc 1ap bing tht
cé sy hidu biét ctia Ban Giam ddc clia Cong ty Qudn Iy Quy, sb thyc té phat sinh co thd khac
véi cac wéc tinh, gia dinh ditra.

Tién va céc khodn twong dwong tién

Tién va cac khodn twong duong tién bao gdm tién giri ngan hang cho hoat déng clia QuY,
tién glri clia Nha d&u tw vé mua chirng chi qui chér phan bd, tién glvi phong tda va tién guvi
tai céc t& chirc tin dyng cd thdi han d4o han khdng qué ba thang ké tir ngay gtvi va cac khoan
dau tw ngén han c6 théi han géc khong qua ba thang cé tinh thanh khodn cao, co thé d&
dang chuyén ddi thanh mot lugng tién xac dinh, khang cé nhidu rdi ro vé thay ddi gia trj va
dugc sir dyng cho myc dich dap (ng cac cam két chi !l%n ngan han hon la cho myc dich d4u
tw hay 1a myc dich khéc.

Céc khodn déu tw

Céac khoan dau tw clia Quy bao gdm céac khoan dAu tw vao cac chirng khoan niém yét va cac
khodn tién glri ¢6 ky han trén 3 thang.

Nguyén tdc phén loai

Quy phan loai chirng khoan niém yét dwec mua véi myc dich kinh doanh I chirng khoan
kinh doanh.
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Cong ty Lién doanh Quan Iy Quy Péu tw Chirng khoan Vietcombank
Quy Dau tw cb phiéu hang dAu VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN BO (tidp theo) B06g-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké todn sau thang két thic cling ngay

3.4

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Céc khodn déu tw (liép theo)

Ghi nhén ban ddu

Cac khoan dAu tv dugc ghi nhan ban d4u theo gia gbc chi bao gdm gia mua ma khéng bao
gom cac chi phl lién quan phat sinh 88 ¢6 dugc cac khodn dau tw.

D6i véi cac khoan dau tw vao tral phidu va tién givi ngan hang, gia mua chwa bao gbm 14i dy
thu (gia sach) dwegc ghi nhén trén khodn myc *Céc khodn ddu tw", phén 13i dy thu chwa duoc
thanh toan tinh d&n ngay mua dirge ghi nhén trén khodn myc ‘O thu cb tire, 121 tidn givi chra
dén ngay nhan” trén bao cao tinh hinh tai chinh gitra nién d9.

Ghi nhén tidp theo

Céc khodn dau tw dugce ghi nhéan trén khodn myc “Cac khodn diu tu” trén bao céo tinh hinh
tai chinh gitva nién d6 theo nguyén tic nhw sau:

»  Tién gt¥i ¢6 ky han dwgc ghi nhan theo gia trj hep 1.

C4 phiéu niém yét, chuwa nigm yét dvgec ghi nhén theo gié trj hop Iy clia cac cb phiéu
nay.

Ghi nhén liép theo (liép theo)

Loi nhuén thuén nhan dugc tir cac khodn dAu tw phat sinh sau ngay dau tv duvgc ghi nhan
vao bao céo két qua hoat ddng gilra nién d.

Céac khodn 14 0y ké chwa thanh toan clia céc khodn tidn gtri, tin phiéu kho bac, héi phiéu
ngan héang, thwong phidu, ching chi tidén givi co thé chuydn nhugng, trai phiéu va cac cong
cy ng khac dwece ghi nhan tai khodn myc "Phai thu khac” trén bao céo tinh hinh tai chinh gitra
nién dg.

Bjnh gié lai cho myuc dich tinh todn gid trj tai sén rong cla Quy

Cac khodn ddu tw dwoc danh gia lai vao cac ngay dinh gia theo gia trj hop 1y. Cac khodn 1ai,
18 do d4nh gia lai cac khodn dau tv dwge ghi nhén vao bédo céo thu nhép gitra nidn @9
Phwong phap danh gi4 lai cac khodn dau tw dwoc quy dinh trong S4 tay Dinh gia duoc xay
dirng phi he'p véi phwong phap xac djnh gia trj tal san quy dinh tai Didu 1@ Quy va Thong tw
sb 183/2011/TT-BTC ngdy 16 thang 12 ndm 2011 huwdng din vé viéc thanh 1&p va quan Iy
quy m&, Thong tv sb 15/2016/TT-BTC ngay 20 thang 1 nam 2016 stra ddi, bd sung mét s
didu cla thong tw sb 183/2011/TT-BTC ngdy 16 théng 12 nam 2011 Théng tw sb
181/2015/TT-BTC ngay 13 thang 11 ndm 2015 v& ché a0 ké toan ap dung dbi véi quy hoan
ddi danh muyc do B& Tai chinh ban hénh va quy dinh tai Didu 1@ Qu§. Cac khodn 18i hodc 16
do danh gia lai khodn du tw dwgce ghi nhan vao béo céo thu nhap gitra nién d6 theo quy dinh
tai Thong tw sb 198/2012/TT-BTC ngéy 15 thdng 11 ndm 2012 cla B Tai chinh vé ché a6
ké toan ap dung ddi véi quy mé v duge Ban Dal dién Quf phé duyét.
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Cong ty Lién doanh Quén ly Quy Bau tw Chirng khoan Vietcombank
Quy Dau tw c¢d phiéu hang ddu VCBF

THUYET MINH BAO CAO TAI CHINH GIUYA NIEN BO (tiép theo)
tai ngay 30 thang 6 néim 2017 va cho ky ké todn sé&u thang két thic ciing ngay

B0Bg-QM

3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
3.4  Céc khodn dédu tr (tiép theo)

Nguyén tic dinh gié
STT | Loai tai sdn Nguyén tdc dinh gié giao djch trén rhf trudng
Tidn va céc khoan twong dwong tidn, cdng cy th] tredng tidn 1§

1. Tidn (VND) Sb dw tidn mét tai ngay trd'c ngay dinh gia.

2. | Ngoaité Gl tr| quy @8i ra VND theo ty gia hién hanh tai cac
18 chirc tin dyung duwoc phép kinh doanh ngoal héi tai
ngay truwdrc ngdy dinh gia.

3. | Tidn g ky han Tién gbe cong 18 chira dugc thanh toan tinh tél ngay
trrére ngay dinh gia.

4. | Tin phiéu kho bac, héi | - Gid mua cdng véilail0y k& tinh ol ngay trude

phiéu ngan hang, thuong ngay dinh gié; hodc
phiéu, chirng chi tién glri | .  Gig xac dinh theo phweng phéap khac dugc Ban
co thé chuyén nhurong va Dai dién Quj chép thuan.
céc cdng cy thj trwdng tién
té chiét khau
5. | Trai phiu nigm yét - Gia niém yét binh quén trén hé théng giao dich tai

S¢& Giao dich Chirng khoan tai ngay c6 giao dich

gén nhét trdre ngay dinh gid cong I&i 10y ké;

- Trwéyng hop khong c6 giao dich nhidu hon hai (2)
tuln tinh dén ngay trrdc ngay dinh gia, 1a mot
trong cac muirc gla sau:

+ G4 sach tir ngudn Thomson Reuters cong
vyl 181 10y ké tinh 161 ngay treedc ngay dinh
gia; hoéic

+ Gié x&c dinh theo phuong phép chiét khéu
déng tidn; hosic

+ Gié mua cong ai Ity ké; hosc

+ Ménh gia cong 1ai I0y ké; hosic
Gia xac djnh theo phuong phap khéc da
dugc Ban Pai dién Qu§ chép thuan.

Dbi véi trai phidu chinh phil bdo lanh, gia sé duge
tinh theo phurong phép chiét khdu dong tién.
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Cong ty Lién doanh Quan ly Qu§ Dau tw Chirng khodn Vietcombank
Quy Dau tw ¢b phiéu hang d4u VCBF

THUYET MINH BAO CAO TAI CHINH GIU'A NIEN BO (tiép theo) B0Bg-QM
tai ngay 30 thang 6 ndm 2017 va cho ky ké toan sau thang két thic cung ngay

3. TOM TAT CAC CHINH SACH KE TOAN CHU Y&U (tidp theo)

34  Céc khoén ddu tu (tidp theo)
Nguyén téc dinh gié (tiép theo)

STT | Loai tai sén | Nguyen téc dinh gié giao dich trén thi trwong

Trél phibu

6. | Trai phidu khong niém yét | - Gid yét hodic tén goi khdc (gi& sach) trén cac he
théng béo gié cong I1&i g ké tinh t&1 ngay trudc

ngay dinh gié; hodic

- Gi4 trj trung binh dya trén bao gia cla ba td chire
bao gia khdng phai la ngudi co lién quan tai ngay
giao dich g&n nhét trwéc ngay dinh gia; hosc

- Gié xdc dinh theo phwong phap chidt khdu déng
tién; hotic

- Gia mua cOng Iai 10y ké; hozc

- Ménh gié cong I8i I0y ké; hodc

- Gia xdc dinh theo phuwong phép khac da duoc
Ban Dai dién Quy chap thusn.

7. | Cé phidu niém yéttrén S& | - Gid ddng cira tai ngay co giao dich gin nhét truéc

Giao dich Chirng ngay dinh gia;

khoan Hb Chi Minh hodic | . Trsng hop khong cé giao dich nhidu hon hai (2)

| S¢ Giao dich Chirng tudin tinh @én ngay trréc ngay dinh gia (bao gdm
khoan Ha NoI cd treéng hop do bj dinh chi giao dich, hoac niém

yét hotic hily d8ng ky glao dich) st dung mdt trong

cac phurong phap dinh gia sau:

+ G4 xac dinh theo phuong phép chl sé dinh

gia so séanh; hoac

+ Gié mua; hodéic
+ Gla tr] 8d sach; hodc

Gia xac dd séch; hosic ng phap chi sé dinh gia so
sanh; holic n ngay trud
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Cong ty Lién doanh Quén ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw ¢d phiéu hang dau VCBF

THUYET MINH BAQ CAO TAI CHINH GIT'A NIEN B0 (tiép theo) BOBg-QM
tai ngay 30 thang 6 nam 2017 va cho ky k& toan sé&u théng két thic cling ngay

3. TOMTAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

3.4  Céc khodn déu tu (liép theo)
Nguyén téc dinh gié (tiép theo)

STT | Loai tai sén

e e e = e

| Nguyén tdc djnh i giao dich trén thj trwong

" C6 phibu

B. | Cb phidu @& dang ky, luvu
ky nhung chwa niém yét,
chwa dang ky giao dich

- Giéa tri trung binh dya trén bao gia (gia trung binh
clia cac glao dich trong nam) clia t8i thidu ba t&
chirc béo gié khong phai la ngudi co lign quan tai
ngdy glao dich g&n nhét tredre ngay dinh gia.

- Truérng hop khong c6 Gi béo gia cla téi thidu ba
td chirc béo gid khdng phai 1 ngudi ¢ lién quan,
sl¥ dyng mdt trong cac phuong phap sau:

+ (Gl trung binh tir cac b&o gla; hodc

+ Glé cia ky bao cao gn nhét nhung khong
qué ba théng tinh d&n ngay tredc ngay dinh
gié; hofic

+ Glé& xéc dinh theo phuong phéap chisb dinh gia
so0 sdnh; hogc

+ Gia mua; hodc
+ Giatr sb séch; hodc

- Gia xéc dinh theo phwong phap khac da dugc
Ban Pai dién Quy chap thuan.

9, | Ccd phidu cla t& chic
trong tinh trang gidi thé,
pha san

La mét trong céc mUirc gia sau:

Tam muoi phlin trdm (80%) gia trj thanh Iy cia cb
phiéu do tai ngdy 1&p bang can dbi ké toan gén
nhét tredre ngdy dinh gid; hodc

Gia xéc dinh theo phwong phép khac da duwgce
Ban Bal dién Qu§ chap thuan.

10. | C& phan, phdn vén gop
khac

La mét trong céc mirc gia sau:

- Gié x4c dinh theo phivong phap chi sé dinh gia so
sanh; hoéic

- Gié mua/ gié trj vén gop; hodc
- GIa trj 84 séch; hodc

Gia xac djnh theo phuong phap khac da duwgc Ban
Dal dién Qug chép thuén.

11. | Quydn mua cb phidu

Gid tr| qu‘én mua = Max {0; (Gia cb phidu — Gia phat
hénh quyén mua) x ty 1& chuyén abi)
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw ¢b phiéu hang ddu VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN D0 (tidp theo) BO&g-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké toan s&u thang két thuc ciing ngay

3.

3.4

3.5

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Céc khodn déu tur (tiép theo)
Nguyén t&c dinh gié (tiép theo)

STT | Loai tai sén Nguyén téc djnh gié giao djch trén thj triong
Chirng khoén phai sinh '
12. | Ching khodn phai sinh | Gia dong cira tai ngay giao dich gan nhét trede ngay
nigm yét dinh gia.

13. | Chirng khoan phai sinh | Gia xéc dinh theo phuong phap khac da dwgc Ban
niém yét khong ¢ giao | Pal dién Quy chdp thuan dugc néu chi tiét trong S&
dich trong véng 2 tudn tr& | tay dinh gia.

&n

Cac tal san khéc

14, | Cac tai san duoc phép | Gid xé4c dinh theo phirong phap khac d4 dwoc Ban
d4u tw khac Dai dién Quf chép thuan dwoc néu chi tiét trong S&

tay dinh gia.

Chém durt ghi nhén

Cac khodn dau tw chitng khon dugc chdm dirt ghi nhéin khi quyén duoc nhén ludng tidn tw
khoén d&u tw chirng khoan d6 @& chdm dirt holic Quj @& khdng con ndm git phan Ién rli ro
va loi Ich gén lidn v&i quyén s& hiru chirng khoén.

Gia vbn cua chirng khodn kinh doanh dugrc tinh theo phwong phéap binh quan gia quyén.

Quyén mua ¢b phidu

Quyé&n mua cb phibu dwgc hach toan ban ddu vao cac khodn dAu tw véi gia trj bang khong
(0). Quyén mua cb phidu nay dugc aanh gia lgi vé hach todn vao ngay 1ap bao céo theo gia
tri thi truwong sau khi trir gia cam két mua nhan véi ty 18 thye hién quydn 6é mua mot cb phiéu
méi.

Céac khodn ddu tw dem di thé chédp

Cac khodn dau tw vao tréi phiéu Chinh phi c6 thd dugc Quy mang di thé chép trong cac giao
dich ban va cam két mua lai trai phidu Chinh phu,

Gid trj tai sén rong vé gia tr] tal sén rong trén mét don vi quy

Gia trj tai san rong |a tdng gia tr| cac taj sdn do Quf s& hiru trir di tdng ng phai tra o lien
quan (nhu phi qudn ly, phi gidm sat, phl leu ky, phl quan tri Quy, phi dai Iy chuydn nhuong
va cdc chi phl khac) tai ngay trudc ngdy dinh gia.

Gia trj tai sén réng cua mot don vj quy béng gia trj tai sén rong clia Quf chia cho tdng sé don

vi quy dang lwu hanh tai ngay giao dich gan nhét truedc ngay dinh gia. Gia trj tai sén rong
dwoc lam tron theo quy dinh Iinh vire ké todn, kidm toan.
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw cb phiéu hang du VCBF

THUYET MINH BAO CAO TAI CHINH GIUA NIEN BO (tidp theo) BOBg-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké toan séu thang két thic cung ngay

3 TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
3.6  Céc glao djch vé vén va thing dw vén

3.6.1 Vénchd s& htu

Céc chirng chi qui véri quyén hudng b tire dwge phan logi thanh vén gop clia nha dAu tw,
trong d6 bao gdm vén gdp phat hanh va vén gép mua lai.

Vén gop phat hanh phan anh sé vén nha du tw gop ban dAu va gop bd sung. Khi Cong ty
Quan Iy Qu§ nhan dugc két qua gidi tda phong tda vé& s tién thu hop I8 khodn gop vén dAu
tw va két qua xac nhan vén gbp nha diu tw hop I8 clia dai Iy chuyén nhweng (frudng hop
phat hanh 1&n d4u); gidy béo co clia Ngan hang Giam sat kém bang phan bd tidn thu ban
chirng chl quf v& s6 tidn thu hop 1& cla céc nha dAu tw (trwdng hop phét hanh céc 1An tidp
theo), Céng ty Quén ly Quy lam c&n cir ghi nhan vén gép phat hanh.

vén g6p mua lai phdn anh viéc mua Iai chizng chi quf clia nha d4u tw. Can ol vao xac nhgn
cla dal Iy chuyén nhugng kém béng téng hep cac 1énh mua lai chivng chi qui ciia nha dau
tw, Cong ty Quan ly Qu§ ghi nhén von gép mua lai.

Chénh léch gitra vén gép phat hanh va vén gdp mua lai chinh 4 vbn gép cla nha dAu tw.
Thang du vén bao gdm: thang dw vén phat hanh va thdng du vén mua lai.

»  Théng dw vén phat hanh |a chénh l&ch gitra gia phat hanh chirng chi qu§ va ménh gia.
Théng du vén phéat hanh khong phét sinh & I&n dAu phat hanh chirng chi quy.

»  Théng dw vén mua Iai 1a chénh léch gitra gia don vi Quy mua lai va ménh gia.

3.6.2 Loinhu@n chua phén phdi

L¢i nhuan chwa phan phébi phdn anh 14118 chwa phan phéi tai thevi didm bao céo, bao gdm lyi
nhuén 3a thyee hign va lgi nhuén chwa thye hién.

Lol nhué&n d4 thyc hién & sd chénh I&ch gitra tdng thu nhap, doanh thu véi tdng cac khoan
chi phi clia Qu§ loy ké phat sinh trong ky.

Lei nhuén chua thye hién 1a sé chénh 18ch gitra tdng gié tri 181, 18 danh gi4 lal cla cac khodn
dAu tv thude danh myc ddu tw clia Quff 10y ké phéat sinh trong ky.

Cubi ky ké toan, Quy xac dinh lgi nhuén da thyre hign va il nhudn chura thye hién trong ky
va ghi nh&n vao "Lgi nhuén chua phan phér'.
3.6.3 Loinhudn/Tai s&n phan phbicho nha déu tw

Khoadn myc nay phén anh s gl nhuén/tal sdn @& phan phdi trong ky cho nha dAu tw va viéc
két chuyén s lgi nhuan @& phan phéi sang tai khodn Igi nhugn chwa phan phéi vao cubi ky.

Quf mé& ghi nhan lgi nhu&n/tal sén phan phdi cho nha d&u tw theo Bén céo bach, Quyét dinh
cta Ban Dal dién Qu§ dugc Gy quydn (& ky gln nhét), Nghj quyét cla Dai hoi Nha ddu tv,
pht hgp vél Diéu 1€ clia Quy mé va quy dinh cla phép lut chirng khodn hién hanh.
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Cong ty Lién doanh Quan ly Quy DAu tw Chirng khoan Vietcombank
Quy Dau tw c6 phiéu hang dau VCBF

THUYET MINH BAO CAQ TAI CHINH GIC'A NIEN DO (tiép theo) B06g-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké toan séu thang két thic cung ngay

3.7

3.8

3.9

3.9.1

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Céc khodn phai thu

Cac khoan phai thu dugc trinh bay trén bao céo taj chinh gitra nién A6 theo gia trj ghi s cac
khodn phai thu tr ban cac khodn ddu tu, cd tirc, tidn 18i tir cac khodn dAu tw va cac khoan
phai thu khac.

Céc khodn ng phai thu duoc xem xét trich 1ap dw phéng rli ro theo tudi ng qua han ciia
khoan no hodc theo dy kién tdn thét c6 thd xdy ra trong trwerng hop khodn no echwa dén han
thanh toén nhung té chirc kinh té 1am vao tinh trang phé sdn hoac dang 1am thi tyc gidi thé;
ngudi ne mét tich, bd trén, dang bj céc co quan phap lugt truy té, xét x(r hoac dang thi hanh
an hogic da chét. Chi phi dy phong phét sinh dwoc hach toan vao chi phl hodc thu nhap trong
ky. Trong d6, dy phong lién quan dén phai thu ban chirng khodn dugc ghi nh@n lam tang chi
phi trong ky, dy phéng lien quan dén cé tire, tral tire va 13i tign gi¥i dwoc ghi nhan lam gidm
thu nhép trong ky.

Dbi vori cac khodn ng phdi thu qua han thanh toan thl mue trich 1ap dy phdng theo hudng
dan cla Thong tuw 56 228/2009/TT-BTC va Thong tw b 89/2013/TT-BTC sira ddi, bd sung
Théng tu sé 228/2009/TT-BTC nhw sau;

Mtre trich dy
Thoi gian quéa han phong
Tir trén s&u (08) thang dé&n dudi mot (01) ndm 30%
T mot (01) nam dén duwdi hai (02) nam 50%
T hai (02) nam dén dudi ba (03) nam 70%
Tw ba (03) nam tré 1&n 100%

Céc khoén phél tré va chi phi trich trwée

Céac khodn phai trd dugc trinh bay trén Bao cao tai chinh gilra nién dd theo gia gbc clia cac
khodn phai tra cho hoat d9ng mua lal chirng chl Qu§, phai trd cho hoat ddng kinh doanh
chirng khodn, phdi trd thu lao Ban dai dién Quf, phal tra cho Cong ty Quan ly Quy va Ngan
hang Gidm sat va cac khodn phai tra khéc.

Céc khodn chi phi

Céc khodn chi phi dwgc hach toan trén co s& dbn tich. Quy phat sinh mot sé chi phi chi yéu
nhw sau:

Phi quén Iy danh muc déu tw

Phi quén ly danh myc dAu tw bao gdm Phi quan Iy quy, Ph dich vu quan tri quf va Phi dich
vy dai ly chuyén nhuong. Theo quy dinh clia Thong tw s8 38/2011/TT-BTC ngdy 16 thang 3
n&m 2011 thi phl quén Iy danh myc dAu tv ma Quf phai trd cho Céng ty quan ly qug ti da la
2% gida trj tai san rong ("NAV") cua quf.

(i) Phi quan ly quy

Phi quan ly qu§ 1a 1,8% mat nam tinh trén gia trj tai sdn rong cla Quy tai ngay trwéc ngay
dinh gid, dwec ghi nhain vao chi phi clia Quf tai mdi ky dinh gié. va dugc thanh toan hang
thang cho Cong ty Quan Iy Quy. S& phi trd hang théng 1a tdng sb phl dugc tinh va trich
Iap cho cé4c ky dinh gia trong thang.

Phi quén Iy quy dugc tinh theo cong thirc nhw sau:

Phi quén Iy quy = 1,9% * Gié trj tal san rong tai ngdy trwdc ngay dinh gia * S ngay thuc
t& trong ky dinh gia/ S& ngay thyre t& trong ndm (365 ngay).

37




Cong ty Lién doanh Quan ly Quy Dau tw Chirtng khoan Vietcombank
Quy Pau tw ¢d phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GIT'A NIEN B0 (tiép theo) B0Bg-QM
13i ngay 30 thang 6 ndm 2017 va cho ky ké toan sau thang két thic cung ngay

3.9
381

392

3.9.3

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Céc khodn chi phi (tiép theo)

PhI quén ly danh muc déu tw (tiép theo)

() Phi dich vy quan trj Quy

Phi dich vy quan trj qu 1a 0,04% gié trj tai sdn rong mot ndm tinh trén gia trj tai san rong
tai ngay truede ngay dinh gia (mirc tdi thidu dwge midn ap dung trong vong 6 thang, cac
thang sau d6 téi thiéu 13 18.000.000 ddng méi théng), duge ghi nhan vao chi phl clia Quj
tai m&i ky dinh gia, va dugc trd cho té chirc cung cAp dich vy hang thang d& thuc hian
dich vu quan tri quy cho Quj. S6 phi trd hang thang 1a tdng s6 phl dwerc tinh va trich 1ap
cho cac ky dinh gia thyc hién trong théng.

Phi dich vy quan trj qu§ dwgce tinh theo cong thire nhw sau:

Phi quan trj quy = 0,04% * Gia trj tai san rong tal ngay trwdre ngay dinh gia * S& ngay thwe
té trong n&m dinh gia / S& ngay thyc té trong ndm (365 ngay).

(iii) Phi dich vy dai ly chuyén nhugng

Phi dich vy dai Iy chuyén nhirgng Ia 10.000.000 ddng mai thang cong véi 0,01% gia trj
giao dich/1 giao dich ddi vé| cac giao dich trong thang tir sb 401 trd di, duge ghi nhan
véio chi phi clia Quy tal mdi ky dinh gia, va duoc tré cho td chive cung cip dich vu vao
thang 1 va théang 7 hang nam d8 thye hién dich vy dai Iy chuyén nhueng cho Qu.

Phi dich vy dai ly chuydn nhuong hang théng duwee tinh theo cong thirc nhu sau:

Phi dal ly chuyén nhirgng = 10.000.000 + 0,01% * Gia tr| giao dich trong thang (tir giao
dich s6 401 1rd di).

Phi giém sat

Phi giam sat a 0,04% trén gia tr tai sdn rong ctia Quf tai ngay gan nhat trwvéc ngay dinh gia
(tir ngay 1 thang 1 n&m 2017 dén ngay 31 thang 3 nam 2017 téi thidu 1a 11.000.000 déng
mbi thang, tir ngay 1 thang 4 ndm 2017 t4i thiéu | 18.000.000 dbng mé&i thang), duwoc ghi
nhan vao chi phl clia Quy tai mdl ky dinh gia, va dugc trd cho Ngan hang Giam sat hang
thang d& thye hién cac dich vy giam sat cho Qu. S8 phi trd hang thang Ia téng sé phl duge
tinh va trich lap cho cac ky dinh gia thirc hién trong thang. Mirc phi gidm st s& ndm trong
khung quy dinh (néu c6) cia Iuat hién hanh,

Phi giam sat dugc tinh theo cong thirc sau:

Phi giam sat = 0,04% * Gia trj tai san réng tai ngay twéc ngdy dinh gia * Sb ngay thyc té
trong ky dinh gia / S ngay thyc té trong nam (365 ngay).

Ph lweu ky

Phi Iu ky 12 0,04% trén gia trj tai san rong cla Quy tai ngay gan nhét trudc ngay djnh gia (tw
ngay 1 thang 1 ndm 2017 dén ngay 31 thang 3 nam 2017 tﬂi thidu 12 11.000.000 ddng méi
théng, tir ngay 1 thang 4 nam 2017 téi thidu & 18.000.000 ddng mai thang), dwec ghi nhan
vao chi phi cua Quf tai méi ky dinh gia, va dugc trd cho Ngan hang Gidm st hang thang dé
thiee hign céac dich vu lwu ky cho Quf. Sé phi trd hang théng 1a tdng sé phi dwgce tinh va trich
lap cho cac ky djnh gia thye hién trong thang. Mirc phi trén khong bao gbm cac phi Ivu ky
phai thanh toan cho Trung tam lwu ky, phl giao djch chirng khoan, v.v. Mirc phi leu ky s8 ndm
trong khung quy dinh (ndu cd) clia uat hién hanh.
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Céng ty Lién doanh Quan Iy Quy Bau tw Chirng khoan Vietcombank
Quy DBau tw cb phiéu hang ddu VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tidp theo) B06g-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké toan s4u thang két thic cing ngay

3.
3.9

383

3.94

3.10

3.1

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Céc khodn chi phi (tiép theo)

Phi Iy ky (tiép theo)
Phl vy ky duoce tinh theo cong thirc sau:

Phi lru ky = 0,04% * Gia trj tai san rong tai ngay truwdc ngay dinh gié * §6 ngay thic té trong
ky dinh gia / S6 ngay thirc té trong nam (365 ngay).

Phi giao djch ching khoén

Quy c6 nghla vy phai tra cho Nga&n hang Giam sat mt khoan phi giao dich chirng khoén la
220.000 VND/giao dijch.

Ghi nhdn doanh thu

Doanh thu dwgc ghi nhén khi Qu§ cé khé néng nhén dugc céc loi ich kinh té c6 thd xac dinh
duoc mot cach chéc chén, Cac didu kién ghi nhan cy thd sau day cing phai duoc dap Gng
trurdre khi ghi nh&n doanh thu:

Co lire

Thu nhag tir ¢d tre duge ghi nhan khi quyén duge nhéin khodn cd tic cua Qu§ véi tw cach
Ia nha dau tw duwgc xéac lap.

Tidn (8

Doanh thu dugc ghi nhan khi tién 1ai phét sinh trén co 8¢ ddn tich (c6 tinh dén Ioi tirc ma tai
sdn dem lai) trir khi kha n&ng thu hdi tidn 18i kndng chéc chén.

Thu nhép tur hoat ddng kinh doanh chirng khoén

Thu nhap t hoat d6ng kinh doanh chi*ng khoan dugc ghi nhan trong b4o cdo thu nhap khi
nhan duge Thong bao két qua giao dich kinh doanh chirng khoan tir Trung Té&m Lwu ky Chirng
khoan Viét Nam da duoc kiém tra béi Ngan hang Gidm sat (d6i voi chirng khoan da niém yét)
va khi hoan tat hop @dng chuyén nhuong téi sdn (d8i véi chirng khoan chua niém yét).

Thué
Theo cac quy dinh hign hanh tai Viét Nam, Qui khong phai tra thué thu nhap doanh nghiép.

Tuy nhién, Quy 6 trach nhiém khéu trir thué clia céc ca nhan va td chirc tham gia trong cac
giao dich sau:
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Cong ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw ¢d phiéu hang diu VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tiép theo) B06g-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké toan sau thang két thic clng ngay

3.11

3.12

3.13

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Thué (tiép theo)

Giao djch tré ¢é tirc cho nha déu tw

Khi Qug trd ¢4 tirc cho nha dau tw, Cong ty Qudn Iy Quy phai tuan thi quy dinh Khau trir va
nop thué theo Thong tv sé 78/2014/TT-BTC ngay 18 thang 6 nam 2014, Thong tv sb
111/2013/TT-BTC ngay 15 thang 8 nam 2013, Thong tw sb 92/2015/TT-BTC ngay 15 thang
6 nam 2015 hudng dén thirc hién thué gia tri gia tang va thué thu nhap c& nhan a8 véi cé
nhan cw tri cé hoat ddng kinh doanh; hwéng dan thiee hién mdt sé ndi dung stra ddi, bd sun
vé thué thu nhap c& nhan quy dinh tai lut sira 48i, bd sung mot s diku cla cac Luat vé thu
s0 71/2014/QH13 va Nghj dinh sb 12/2015/ND-CP ngay 12 thang 2 n&m 2015 cla Chinh phu
quy dinh chi tiét thi hanh luat stra 481, bd sung mot 86 didu cla cac luat v thué va sira dbi,
bd sung mét sb didu ciia cac nghj dinh vé thué, Thong tw sé 96/2015/TT-BTC ngay 22 théng
6 n3m 2015 huong dAn vé thué thu nhap doanh nghidp tai Nghi dinh sé 12/2015/NB-CP nga
12 thang 2 n&m 2015 cta Chinh phU quy dinh chi tiét thi hanh luat stva ddi, bd sung mot s
didu cia cac |uét vé thué va stva dbi bd sung mot sé didu cla céac nghij dinh vé thug va stva
ddi, bd sung mot sd didu cua Thong tw sb 78/2014/TT-BTC ngay 18 thang 6 nam 2014, Thang
tw sb 119/2014/TT-BTC ngay 25 thang 8 nam 2014, Thong tw sb 151/2014/TT-BTC nga
10/10/2014 clia Bd Tai chinh, Cong van sb 10945/BTC-TCT ngay 19 thang 8 nam 2010 v
chinh séch thué ddi véi vige chia ¢ tire cho t& chire dAu tw

Theo d6, khi Quf tra cb tie cho céc td chirc dlu tw, khdng phan biét td chire dAu tw tron

nuoc hodic nwdc ngoal, Cong ty Quan ly Quf cdn gitr lai 20% loi nhuén dugc phan phbi
(ngoai trir phan lgi nhuén durgc phén phdi ma da chiu thué thu nhap doanh nghigp & khau
tredrc va 18I trai phidu thu duwgc tir tréi phidu thudc didn mién thud theo quy dinh clia phap
luét). Bdng thdi, khi Quy tra cd tirc cho ca nhan du tw vén, Cong ty Qudn Iy Quy cé trach
nhiém khéu trir s thué thu nhap ca nhan bng sé cd tire m&i 1An trd nhan véi thud sult 5%.

Giao djch mua lai chirng chl Quy

Céng ty Qudn Iy Quf cing c6 nghla vy khu trlr va ndp thué adi véi giao dich mua lai chirng
chl Quf tir ca nhan (trong nwd'c va nwdre ngoai) va giao dich mua lai chirng chl Quj tir nhtkn
té chirc dugc phan loai 1a td chirc nudrc ngoal theo quy dinh vé& quan Iy ngoai hdi. Mie thu
ap dung la thué cho viéc chuyén nhugng chirng khodn chira niém yét 12 0,1% trén gia tg’
chuyén nhugng theo Thong tw s 78/2014/TT-BTC ngay 18 thang 6 n&m 2014, Thdng tw s
111/2013/TT-BTC ngay 15 thang 8 n&m 2013 va Thang tw s4 103/2014/TT-BTC ngay 6 thang
8 nam 2014 do B¢ Tai chinh ban hanh.

Quy khong git lai tién thué dbi véi phén thu nhap cla nha dau tw 12 t8 chire trong nude do
d6 td chirc trong nwdc ty chju trach nhiém ké khal va ndp thué dbi veri phén thu nhap nay.

Céc bén lién quan

Céc bén/nguéi dugc xem |a co lign quan ndu mot bén/ngwdi co kha naing, trgc iép hodc gidn
tiép, kidém soat hodc c6 anh hudng dang ké dbi vél bén kia trong viéc duwa ra cac quyét dinh
tai chinh va hoat ddng kinh doanh. Cac bén cling dwgc xem Ia cé lién quan néu cac bén clng
chiu sy kiém soat chung ho#ic cling chju dnh hudng dang ké chung. Cac Qui ddu tw khac
dudi sy quan Iy cia Cong ty Quan ly Quf, Cong ty Quan Iy Quf va céc cb dong clia Céng ty
Quén ly Quy duge xem |a cac bén lién quan véi Quf. Trong vide xem xét mbi quan hé cla
tirng bén lién quan, bén chét clia mbi quan hé dwgc chi y chir khdng phal chi 12 hinh thire
phap 1y,

Cédc chi tiéu ngoai bao céo tinh hinh tal chinh gida nién do

Céc chitidu ngoai bao cao tinh hinh tai chinh gilra nién d¢ theo dinh nghia trong Théng tw sb
198/2012/TT-BTC ngay 15 thang 11 ndm 2012 vé ché Ao ké toan ap dyng doi voi quy mé
trinh bay trong thuyét minh twong (rng cta bao cdo tai chinh gira nién Ao nay.
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Céng ty Lién doanh Quan ly Quy Bau tw Chirng khoan Vietcombank
Quy Dau tw cd phiéu hang diu VCBF

THUYET MINH BAO CAO TAI CHINH GICA NIEN DO (tiép theo)
tai ngay 30 thang 6 n&m 2017 va cho ky ké toan séu thang két thic ciing ngay

3.14

TOM TAT CAC CHINH SACH K& TOAN GHU YEU (tidp theo)
86 dw bdng khéng

B06g-QM

Céc khoén myc hay sé du dugc quy dinh trong Thong tw b 198/2012/TT-BTC ngay 15 thang
11 ndm 2012 vé ché a0 ké toan ap dung 88i voi quf m& khéng dugc thé hién trong bao cdo

tai chinh gitra nién d¢ nay thi dugce hidu |a cé sb du béng khéng.

TIEN VA TUONG DUONG TIEN
Ngay 30 thdng 6 Ngay 31 thang 12
ndm 2017 ndm 2016
VND VND
Tién gii c6 ky han khdng qué 3 thang 62.434.038.4685  25.462.662.019
Tién gi¥i tai ngan hang gidm sat va Iy ky cho hoat
dong clia Quy 11.887.396.6805 5.927.084.576
Tién giri cia Nha dau tw vé mua chirng chl quy 3.702.971.795 833.143.645
TONG CONG 78.124.406.8685  32,222.880.240
CAC KHOAN BAU TU THUAN
Ngay 30 théng 6 ndm 2017
Chénh léch
Gid mua  Gia ti th truvdng dénh gié lai
VND VND VND
C4 phiéu niem yét 175.371.856.386 234.370.019.650  58.998.163.264
CAGC KHOAN PHAI THU
Ngay 30 thang 6 Ngay 31 théng 12
ndm 2017 nédm 2016
VND VND
Phai thu va dip thu cd tiec, tidn 18
céc khodn ddu tw
Dy thu ¢ tue 741.840.000 225.600.000
D thu tién 18 tir tidn gii co ky han 93.983.390 50.054.964
TONG CONG 835.823.3%0 275.854.964
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Cong ty Lién doanh Quan ly Quy Bau tw Chirng khoan Vietcombank
Quy Dau tw ¢b phiéu hang d4u VCBF

THUYET MINH BAO CAQ TAI CHINH GITPA NIEN BQ (tiép theo)

tai ngay 30 thang 8 n#m 2017 va cho ky ké todn séu théng két thic ciing ngay

6.

CAC KHOAN PHAI THU (tidp theo)

Chi tiét cac khodn du thu cb tirc nhw sau:

Ma chirng khodn

TCM
DPR
FCN
GAS
HCM
NT2

BMP

TONG CONG

B06g-QM

Ngay 30 thang 6 Ngay 31 théng 12

Chi tiét dy thu 13i tidn gl ¢ ky han tai ngay 30 thang 6 ném 2017:

Tién givi 6 ky han khdng

qué 3 théng (Thuyét minh 4)

Ngan hang TMCP A Chau -
Chi nhanh Tan Thu@n

Ngan hang TMCP Viét Nam
Thinh virgrng

Ngan hang TMCP A Chau -
Chi nhanh Tan Thugn

Ngan hang TMCP A Chau -
Chi nhanh Tan Thu@n

Ngan hang TMCP A Chau -
Chi nhanh Tan Thuén

Ngan hang TMCP A Chau -
Chi nh&nh Tan Thuan

Ngéan hang TMCP Vig¢t Nam
Thinh virgng

Ngan hang TMCP A Chau -
Chi nhéanh Tan Thuén

Ngan hang TMCP A Chau -
Chi nhanh Tén Thugn

Ngan hang TMCP Viét Nam
Thinh vrgng

Ngan hang TMCP Viét Nam
Thinh vugng

Ngan hang TMCP Viét Nam
Thinh vuirgng

Ngén hang TMCP A Chau -
Chi nhdnh Tan Thu@n

Ngan hang TMCP A Chéu -
Chi nhéanh Tan Thuan

TONG CONG

nam 2017 néam 2016

VND VND

290.420.000 -

268.500.000 .

158.920.000 -

24.000.000 55.200.000

- 100.000.000

- 36.400.000

- 34.000.000

741,840,000 225.800.000

Lai dir thu tai

ngay 30 thang 6

Sétiéngbc Ky han  L&I sudt ném 2017
VND (théng) (%/ném) VND
4.201.445.919 1 550% 17.330.964
§.000.000.000 1 5,50% 16.8056.556
5.023.680.556 1 5,50% 14.582.628
4.018.944.444 1 550% 11.666.103
6.084.207.528 1 550% 7.436.254
4.223.539.742 1 5,50% 5.162.104
6.111.112.293 1 540% 4.583.334
1.078.585.646 1 550% 4.449.166
3.167.654.808 1 550% 3.871.578
5.025.208.333 1 540% 3.768.906
5.095.904.368 1 5,40% 1.528.771
5.095.804.368 1 5,40% 1.528.771
5.210.489.612 1 5,50% 796,047
3.007.360.848 1 5,50% 473.208
62.434.038.485 93.983.390
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Cdng ty Lién doanh Quan ly Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw ¢d phiéu hang d4u VCBF

THUYET MINH BAO CAO TAI CHINH GIJYA NIEN DO (tidp theo)
tai ngay 30 thang 6 nam 2017 va cho ky ké todn sau thang két thic clng ngay

N

10.

1.

PHAI TRA CHO CAC BAI LY PHAN PHOI CHUNG CHI QuY

BO6g-QM

Ngay 30 thang 6 Ngay 31 théng 12
ném 2017 ném 2016
VND VND
Phai tré cho céc dai ly phan phdi 347.838.395 416.239.276
Phai trd Cdng ty Quan Iy Quj 347.838.392 174.024.878
TONG CONG 685.676.787 580.264.154
CHI PHI PHAI TRA
Ngay 30 thang 6 Ngay 31 théng12
ném 2017 ndm 2016
VND VND
Phai trd chi phi kiém toan 65.457.539 66.000.000
Phai trd chi phl thi lao Ban Bai dién Quf 27.000.000 27.000.000
Phl quén Iy thwéng nién phai trd cho SSC 4.958,909 -
TONG CONG 97.416.448 93.000.000
PHAI TRA CHO NHA PAU T VE MUA CHUNG CHI QuY
Ngay 30 thdng 6 Ngay 31 thang 12
ném 2017 ném 2016
VND VND
Phai trd cho nha diu tu vé mua Chirng chi quj hop
& chuwa dén ky phan bd Chirng chi quy 1.419.330.159 830.171.145
PHAI TRA CHO NHA BAU TU VE MUA LAI CHIPNG CHI QuUY
Ngay 30 thang 6 Ngay 31 théng 12
ndm 2017 ndm 2016
VIND VND
Phai trd nha dAu tv vé mua lai chirng chi quf 268.298.634 2
PHAI TRA DICH VY QUAN LY QuY
Ngay 30 thang 6 Ngay 31 théng 12
n&m 2017 ném 2016
VIND VND
Phai trd phi quan ly Qu§ 1.289.407.877 263.387.792
Phai trd phi dich vy Bai ly chuyén nhugng 66.000.000 66.000.000
Phal trd phl dijch vy giam sat 19.800.000 12.100.000
Phdi trd phi dich vy quan tri Quf 19.800.000 -
Phai tré phi dich vy wu ky tai san Quf 18.000.000 11.000.000
Phai tra phi giao dich chi*ng khoén 5.280.000 12.760.000
TONG CONG 1.418.287.877 366.247.792
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Céng ty Lién doanh Quan Iy Qu§ Dau tw Chirng khoan Vietcombank
Quy Pau tw cd phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GIZA NIEN DO (tiép theo)
tai ngay 30 thang 6 nam 2017 va cho ky ké toan séu thang két thiic cung ngay

12.

13.

14,

vén gép phét hanh
86 lwong (ching chl qug)
Gia tri ghi theo ménh gia

Théng du vén

Téng gié tri phat hanh

ching chi quy

Vén gép mua lai

S4 lwgng (chimg chi quy)
Gia trj ghl theo ménh gia

Thang du vén

Téng gia tri mua lai chirng

chi qu§

86 lwgng chirng chi quf

hign hanh

Gla trj vén gop hign hanh
Loi nhudn chwa phén phéi

NAV hi$n hanh

NAV hign hanh/1 ching

chi quy

TINH HINH BIEN BONG VON CHU S& HOU

B06g-QM

S6 dwddu ky  Phét sinh trong Ky 56 duw cubi ky
VND VND VND
14.741.810,54 5.903.896,70 20.645.707,24
147.418.105.400 59.038.967.000  206.457.072.400
24.865.449.176 32.588.790.095 57.454.239.271
172.283.564.576 91.627.757.005  263.911.311.671
(2.282.123,91) (780.581,12) (3.062.705,03)
(22.821.239.100) (7.805.811.200)  (30.627.050.300)
(6.184.164.924)  (4.594.224.613) (10.778.389.537)
(29.005.404.024)  (12.400.035.813)  (41.405.439.837)
12.459.686,683 5.123.316,58  17.583.002,21
143.278.150.582 79.227.721.2862  222,505.871.834
32.308.129.144 54.601.838,983 86.909.968.127
175.586.279.698 309.415.839.961
14.092,35 17.597,44

LQI NHUAN CHWA PHAN PHOI

Lei nhuén da thye hign

Loi nhuan chira thiee hién (Thuyét minh 17)

TONG CONG

coO TUC

Cd trc thiee nhén

Cé tuc dy thu (Thuydt minh 6)

TONG CONG
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Ngay 30 thdng 6 Ngay 31 théng 12
ném 2017 ném 2016

VND VND
27.911.804.863 24.724.192.070
58.098.163.264 7.563.937.074
86.900.968.127 32.308.129.144
Cho ky ké toan Cho ky ké toén
6 thang két thuc 6 thang két thuc
ngay 30 thang 6 ngay 30 théng 6
na&m 2017 ném 2016

VND VND
3.745.306.200 1.695.796.000
741.840.000 168.336.000
4,487.146.200 1.864.132.000




Cang ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Quy Dau tw cb phiéu hang dau VCBF

THUYET MINH BAO CAQ TAI CHINH GI(FA NIEN BO (tiép theo) B06g-QM
tai ngay 30 thang 6 ném 2017 va cho ky ké todn séu thang két thic cung ngay

14. €O TUC (tiép theo)
Chi tiét b tire thire nhan trong ndm nhuw sau:

Cho ky ké todn  Cho ky ké toén

6 théng két thac 6 théng két thac

ngay 30 thang 6 ngay 30 thang 6

né&m 2017 ndm 2016

Ma chirng khoén VND VND
NCT 597.000.000 -
MBB 528.869,400 -
VNM 340.000.000 144.000.000
FPT 311.140.000 73.600.000
PVT 305.910.000 -
HCM 240.000.000 32.085.000
DHG 196.175.000 196.175.000
TCL 180.795.000 -
VNR 161.280.000 .
ANV 160.929.000 -
CAV 143.990.000 166.000.000
NT2 116.480.000 91.000.000
PLC 113.500.000 -
NSC 98.460.000 -
HDG 79.873.000 -
svi 52,428.000 52.428.000
PGC 39.672.000 -
RAL 36.000.000 128.000.000
BMP 26.000.000 76.500.000
GAS 16.800.000 48.000.000
PNJ 4,800 -
DPR - 164.980.000
TCM - 34.500.000
KDC - 38.880.000
PET - 44,844.000
VSC - 59.554.000
VIT - 129.900.000
svC - 96.600.000
TRA - 50.500.000
MWG - 19.500.000
CTD - 46.750.000
TONG CONG 3.745.306.200  1.695.786.000
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Céng ty Lién doanh Quén ly Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw ¢b phiéu hang du VCBF

THUYET MINH BAO CAO TAI CHINH GITA NIEN DO (tiép theo) B06g-QM

tai ngay 30 thang 6 ndm 2017 va cho ky ké toan sau thang két thuc cing ngay
15.  TIEN LAI DUQC NHAN

Cho ky ké toan  Cho ky k8 toén

6 théng két thuc 6 théng két thic

ngay 30 thang 6 ngay 30 thang 6

ndm 2017 ndm 2016

VND VND

Tidn 13 thye nhén 1.134.544.989 126.811.492

Tién g c6 ky han 1.134.544.989 113.675.666

Tién gii khang ky han - 13.135.826

Tidn 13l dy thu 93.983.390 27.004.114

T1&n givi ¢6 ky han 93.983.390 27.004.114

TONG CONG 1.228.528.379 163.815.806

Cho ki ké toan 6 thang két thic ngay 30 thang 6 nam 2017, abi vai tién giri khong ky han tai
Ngan hang gidm sat, 141 sut &p dyng cho tidn giri khdng ky han 1 0%/n&m.

16. LAI BAN CAC KHOAN BAU TV

Cho ky ké toan 6 théng két thuc
ngay 30 théng 6 ndm 2017

Gid vbn binh
quén gie quydn  L&i bén ching L& bén ching

Téng gia trf bén  tinh dén cudi khoén trong  khoan trong Ky
trong ky ngay giao djch ky nay truoe
VIND VND VND VIND

9.557.624.000 9.251.166.790 306.457.210 10.764.313.810

Cé phidu niém yét

17.  CHENH LECH TANG DANH GIA LAI CAC KHOAN DAU TU CHUA THIFC HIEN

C4 phibu Quyédn mua
niém yét cd phidu Tdng cong
VND VIND VND
Gia tri mua theo sé ké toan 176.371.856.386 - 175.371.856.386
Gia thj trvd'ng 234.370.019.650 - 234.370.019.650
Chénh léch danh gia lai ky nay 58.098.163.264 - 58.998.163.264
Chénh l&ch danh gia lai ky trwdc 6.802.277.074 781.660.000 7.583.937.074
Chénh l&ch didu chinh sd ké toan
ky nay 52.195.886.190 (781.660.000) 51.414.226.190
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Céng ty Lién doanh Quan ly Quy Pau tw Chirng khoan Vietcombank
Qu§ Pau tw ¢bd phiéu hang dAu VCBF

THUYET MINH BAO CAO TAI CHINH GIUA NIEN BO (tiép theo)
tai ngay 30 thang 6 ndm 2017 va cho ky ké toan séu théng két thic cing ngay

18.

19.

CHI PHI GIAD D|CH MUA, BAN CAC KHOAN BAU TU

Chi phi giao dich mua cac khodn d4u tu
Chi phi giao dich ban cac khodn dau tu

TONG CONG

CHI PHI HOAT DONG KHAC

Thi lao Ban Dai dién Quf ( Thuyét minh 27.1)
Phi thwéng nién tra cho Uy ban Chirng khodn
Nha nwéc

Phi Ngan hang

Chi phi qudn ly d liéu

Chi phi tw vén phap ly

Chi phi khac

TONG CONG
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B0Bg-QM

Cho ky ké toan  Cho ky ké toén
6 thang két thac 6 thang két thuc
ngdy 30 thdng 6 ngay 30 thdng 6
nam 2017 n&m 2016

VND VND
70.079.282 46.761.084
14,336.439 30.221.992
84.415.721 76.983.068

Cho ky ké todan  Cho ky ké toan
6 théng két thic 6 thang két thic
ngay 30 théng 6 ngay 30 thang 6
ndm 2017 ndm 2016

VND VND
60.000.000 60.000.000
4,958.909 .
3.050.984 6.247.250

- 13.860.000

- 33.000.000

782.660 462.000
68.792.553 113.568.250
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Cong ty Lién doanh Quan Iy Qui Bau tw Chirng khoan Vietcombank
Quy Pau tw ¢b phiéu hang dau VCBF

TﬂUYET MINH BAO CAO TAI CHINH GITPA NIEN BO (tiép theo) B06g-QM
tai ngay 30 thang 6 n&m 2017 va cho ky k& todn séu thang két thie cling ngay

23.
23.1

24,

24.1

24.2

TAI SAN NGOAI BANG
Sé lwrgng chimg chi quy dang lwu hanh
Chi tiét theo thevi gian c6 thé mua lai ching chl quy:

Ngay 30 théng  Ngay 31 thang
6 ndm 2017 12 ndm 2016

©én mot nam 17.583.002,21 12.450.686,63

CHI TIEU TAI CHINH DANH GIA HOAT DONG QUY

Cho ky ké todn  Cho ky ké toan
sau thang két  séu thdng két
thuc ngay 30 thuc ngay 30

théng 6 théng 6

ndm 2017 ném 2016

Ty |& chi phi hoat dong 241% 3.14%
Téc 49 vong quay danh myc 23,40% §0,88%

Ty 1§ chi phi hoat ddng
Ty 18 chi phi hoat ddng Ia ty 1& danh gia chi phl Quf tinh cho mdt don vj gia trj tai san rdng.
Ty 1& chi phi hoat ddng duoc xac dinh theo cong thire:

Téng chi phi hoat ddng *100 (%)
Gid trj tai san rdng (NAV) trung binh trong nam

Ty 1& chi phi hoat ddng (%) =

Nhi¥ng chi phi khéng bao gém tinh trong chi phi hoat déng ctia chi tiéu ty 1& chi phi hoat dong
bao gom:

- Chi phi iai vay,
Chi ph 18i, 18 ty gi& hdi doai (bao gbm da thire hién va chua thire hién);

- Thué khau trir tai ngudn d6i voi thu nhap clia céc nha dAu tw hodc thud phat sinh tir céc
eroén thu nhap da nop trong n&m (thué Thu nhap doanh nghiép), bao gbm ca thué Nha
thau;

Chi phi mua, chi phl ban ching chi quy va céc chi phi khac phat sinh tir viéc mua, ban
chirng chi quf: va

. Céc khoan cd twe va cac khoan phan phdi khac da trd cho nha du tw.

Téc dp véng quay danh myc

Tée a6 vong quay danh myc 14 sé quay vong tai san ddu tv clia Quf trong mot (1) nam.
Téc a6 vong quay danh muyc dwgc xac dinh theo cong thire:

(Téng gid tri mua trong ky + Téng gia trj ban trong ky)/2
*100 (%)

Gia trj tai san rong (NAV) trung binh trong nam

Téc do vong quay danh myc =
(%)
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Céng ty Lién doanh Quan Iy Quy Dau tw Chirng khoan Vietcombank
Quy Pau tw cd phiéu hang ddu VCBF

THUYET MINH BAO CAO TAI CHINH GITYA NIEN DO (tiép theo) BOBg-QM
tai ngay 30 thang 6 nam 2017 va cho ky k& toan sAu thang két thiic cing ngay

25.

25.1

MYC DICH VA CHINH SACH QUAN LY RUI RO TAI CHINH

Quy ¢ ri ro thj trrdmg, rdi ro tin dyng va rli ro thanh khodn. Nghiép vy quén Iy rlii ro 12 nghiép
vy khong thé thidu cho toan b hoat ddng clia Quf. Quf clng 44 dwoc Céng ty Quan ly Quy
x&y dyng hé théng kiém soat nhim ddm bdo sy cAn béing & murc hop Iy gitra chi phi rii ro phat
sinh va chi phi quan Iy rli ro. Ban Gidm dbc Cong ty Quéin Iy Quy lién tyc theo dbi quy trinh
quan Iy ri ro d& 4am bao sy c&n biing hop 1y gilra rii ro va kidm sodt ri ro.

Ban Giam dbc Cong ty Quén Iy Quf xem xét va théng nhét &p dung cac chinh sach quan Iy
cho nhikng rdi ro ndi trén.

Rl ro th trirdmg

Rui ro thj trwdng la rli ro ma gia trj hop Iy clia cac dong tidn trong twong lai clia mot cong cy
tai chinh sé bién ddng theo nhirng thay ddi clia gia th| tredng. Gia thj trvdng o6 bdn loai rii
ro: rui ro 14 sudt, rlii ro tién té, rli ro gia hang hda va rii ro vé& gia khac, ching han nhw rdi ro
vé gia cb phan. Céng cy tai chinh bj dnh hwdng bdi rili ro thj trvéng bao gdm cac khodn tidn
gtri va céc khodn dau tw chirng khodn,

(i) Ruiro vé gié chimg khoan

Céc cd phibu niem yét do Quy nédm gilr b dnh hurding bdi cac rdi 1o thi trudng phat sinh
t tinh khong chéc chén vé gia tri twong lai cla cb phidu dAu tw. Quy quén ly rii ro vé
gi4 cd phiéu bng cach thiét lap han mirc dlu tw.

Tai ngay |ap bao cao tai chinh, gia trj hop Iy cia cac khodn dAu tw vao cd phidu niem yét
va quy&n mua cb phiéu cUa Quf |a 234.370.019.850 ddng. Néu gia trj thj treéing clla céc
cb phidu nay gidm 10% thl két qua hoat ddng cla Qu§ s& gidm khodng 23.437.001.965
adng, phy thudc vao viec giam gla tr| nay co dang ké hogic kéo dai hay knong. Néu gia trj
thi trurérng clia céc cb phiéu ndy tAng 10% thi két qud hoat ddng clia Quf s tang khodng
23.437.001.965 ddng.

(ii) R ro 18i suét

Rui ro 18i sudt 12 rii ro ma gia trj hop Iy cla céc ludng tign trong trong lai clia mdt cong
cy tai chinh s& bién ddng thea nhirng thay ddi cla 181 suét thi trwong, RUi ro thi truéng
do thay ddi Iai suét cia Quj chil ybu lién quan dén tién va tién gl ngan hang clia Quf.
Nhirng tai s@n nay c6 tinh thanh khodn cao va khong dugc Quf ndm gitr nhdm myc dich
thu lgi tir vigc chiy tang gid.

Cding ty Quan Iy Qu§ quan Iy rii ro |&i suét bdng cdch phén tich tinh hinh canh tranh trén
thi treearng dé co duwgc cac 18l sudt co 19i cho myc dich clia QuY va van nédm trong gioi
han quan Iy rdi ro clia minh.

Cong ty Quan Iy Quy tin rAng rli ro I4i sudt khdng cé dnh hudng déang ké aén két qua
hoat ddng cla Quf do Quf khéng ném gilr céc chirng khodn ng ndo.

(ifi) Ruiro tién té

RuUi ro tién t& 1a rdi ro ma gia trj cla cac cOng cy tai chinh bj thay di xuat phat tr nhivng
thay ddi vé ty gia.

Quy dugc thanh 13p va hoat ddng tal Viét Nam véi ddng tidn béo céo va giao dich chinh
la VND. RUi ro do sy thay ddi ty gia hbi doai clia Quf 18 khdng c6.




Cong ty Lién doanh Quan ly Quy Bau tw Chirng khoan Vietcombank
Quy Pau tw ¢b phiéu hang ddu VCBF

THUYET MINH BAO CAQ TAI CHINH GIUA NIEN BO (tidp theo) B06g-QM
tai ngay 30 thang 6 nam 2017 va cho ky ké toan sdu thang két thic cing ngay

25,

25.2

25.3

26.

MUC DICH VA CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)
Rdi ro tin dyng

Rui ro tin dung 1a rii ro m& mot bén tham gia trong mét cdng cy 1ai chinh hodc hop ddng
khach hang khdng thyre hign hodc khdng cé kha néing thire hidn cac nghla vu clia minh theo
cam két, dan dén tdn thét vé tai chinh. Quf c6 rli ro tin dyng tir hoat Adng tai chinh bao gdm
tidn gl¥l ngan hang va cdc cong cy tai chinh khéc.

Quy chil yéu duy trl sé dw tién givi tai cac ngan hang c6 uy tin & Viat Nam. Rii ro tién gii dbi
v&i 86 du tién givi tal cac ngan hang duoc quén Iy bdi b phan quan Iy ddu tr clia Quf theo
chinh séach clia Quy. Quf nhan thay mirc &6 tap trung rdi ro tin dung déi véi tidqn gli ngan
hang Ia rt thap.

Chinh sach clia Quf |a dau tw vao cac cong cy tai chinh clia cac déi tac co uy tin.

B0 phan quan ly ddu tw theo dbi chét ché tinh hinh tin dung cla cac dbi tac clia Quf (vi dy
nhw moi gioi, Iy ky, ngén hang,...) béng céach xem xét tinh hinh tai chinh, kha nang tréd ng
cua ddi téc, bao cdo tal chinh va théng tin dai ching,

Rl ro thanh khoén

RUi ro thanh khoan 1a rli ro Quy gép khé khén khi thye hign cac nghia vy tai chinh do thidu
vén. Rul ro thanh khodn cla Qu§ cht ybu phat sinh tir viéc cdc tai san tai chinh va ng phal
trd tai chinh c6 cac thei diém d4o han léch nhau.

Quy dau tw chi yéu trén thj tredng chirng khodn va céc céng cy tai chinh khac, trong didu
kién binh thueérng clia thi truding, cb thd dé dang chuydn di thanh tidn mat. Quy gidm sat rii
ro thanh khodn thong qua viéc duy trl mot lwgng tién mét va cac khodn twong dwong tidn AU
dg dip {rng cho céc hoat ddng clia Quy va dé gldm thidu anh hwdng clia nhi'ng bién déng
ve luong tien.

THUYET MINH BO SUNG TAI SAN TAI CHINH VA NQ' PHAI TRA TAI CHINH

Nh&m muyc dich duy nhét 1a cung cép céc thong tin thuydt minh v& tAm quan trong ciia cac
cdng cy tai chinh ddi véi tinh hinh tai chinh githa nién 46 va két qua hoat ddng kinh doanh
gira nién d9 cia Quy cling nhw tinh chat va mirc A9 rdi ro phét sinh tir cac ¢dng cy tai chinh
theo quy dinh cta Théng tw &b 210/2008/TT-BTC do B Tai chinh ban hanh ngdy 6 thang 11
n&m 2009, Quy phan loai céc céng cy tai chinh nhw sau;

Tai sén tai chinh

»  Tal san tai chinh duge xéc dinh theo gia trj hep ly théng qua bdo cédo thu nhap:

Tai san tai chinh duvgce xac dinh theo gia tr| hep Iy théng qua Bao cao thu nhap 18 mot
tai san tai chinh théa man mdt trong céc didu kién sau:

a) Tai san tai chinh dwgc Qu phan loai vao nhém ném gitr d& kinh doanh. Tai san
tai chinh dwoc phan loai vao nhém chirng khoan ndm gir dé kinh doanh, néu:

- Taisan dwoc mua chil yéu cho mye dich ban lai trong thei gian ngén;

- Co bAng chirng vé vige kinh doanh cong cy d6 nhém muyc dich thu @i ngén
han; hodc

- Céng cy taichinh ghéi sinh (ngoai trix céc cong cy tai chinh phal sinh dwoc xédc
dinh |2 mét hop dong bao I&nh 1ai chinh ho#ic mét cong cu phéng ngira rii ro
hidu qua).

b) Tai theri diém ghi nhan ban dAu, Quy xép tai sdn tai chinh vao nhém phan anh theo
gid trj hop Iy thdng qua bao cao thu nhap.
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Cong ty Lién doanh Quén Iy Qu§ DAu tw Chirng khoan Vietcombank
Quf Pau tw b phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GIJ'A NIEN DO (tip theo) B06g-QM
tai ngay 30 thang 6 ndm 2017 va cho ky ké toén sau thang két thic cling ngay

26.  THUYET MINH BO SUNG TAI SAN TAI CHINH VA N¢’ PHAI TRA TAI CHINH (tiép theo)
Tal sén tai chinh (tiép theo)

Céc khodn ddu tw ndm gl dén ngay ddo han:

Céc khodn ddu tw gitr dén ngay ddo han Ia céc tal sén tai chinh phi phai sinh véi cac
} khodn thanh toan co dinh hodic co thé xac dinh va cé ky ddo han cb dinh ma Quj cb ¢
dinh va cé kha nang gitr d&n ngay dao han, ngoai trir:

| a) Céc tai san tai chinh ma tal thei diém ghi nhén ban déu da duoc Qu§ xép vao nhom
ghi nhéan theo gia trj hep ly thdng qua bao céo thu nhap;

| b) Céc tai san tai chinh 2 duoc x&p vao nhom sdn sang dé ban; va
c) Céc tai san tai chinh thda mén dinh nghta vé cac khoan cho vay va phal thu.

Céc khoan cho vay va phai thu:

Cac khoan cho vay va phai thu la cac tai sén tai chinh phi phai sinh v&i cac khodn thanh
toan cb dinh ho#c c6 thé xé4c dinh va khdng duwgc niém yét trén thj trurdrng, ngoai trir:

a) Cackhoan maQuy cé y dinh ban ngay hodic sé ban trong tworng lai gén duge phan
loal 1 tai sdn ném gitk vl myc dich kinh doanh, va cOng nhw céc loai ma tal thoi
diém ghi nhan ban diu dugc Ngan hang xép vao nhém ghl nhan theo gié tri hop
ly théng qua bao cao thu nhap;

b) Céc khodn dugc Ngan hang xép vao nhdm séin sang dé ban tai thdi didm ghi nhan
ban d4u; hodc

¢) Cdc khodn ma ngudi ban ném gl c6 thé khang thu hdi dugc phn Ién gia tri dAu
tw ban dau, khdng phai do suy gidm chét luvong tin dung, va dugc phan loal vao
nhém sén sang dé ban.
| Tai sén sén sang dé bén:

Tai san sén sang dé ban la c4c tai sdn tai chinh phi phai sinh duec xac dinh 1a sén sang
dé ban hosc khong dwgc phan loal 1&:

a) Céc tai san tai chinh xac dinh theo gia trj hop Iy thdng qua bao céo thu nhap;
b) Céc khodn @du tw gl 3én ngay ddo han; hodc
¢) Cdc khodn cho vay va céc khodn phdi thu.

No phél tra tai chinh
Ne phai tré tai chinh duge xac dinh theo gié tr hop Iy théng qua béo céo thu nhép.
La céc khodn ng phai tré tai chinh thda mén mot trong cac didu kién sau:

a) No phaitra tai chinh dwgc phan loai vao nhom ndm gitr 38 kinh doanh. Ng phai trd
1ai chinh dwoc phan loai véo nhém chirng khodn ndm gitr dé kinh doanh, ndu:

No phai trd dugc tao ra chil yéu cho myc dich mua lai trong thei gian ngén;

C6 béng chirng vé& viée kinh doanh cong ey d6 nhdm muyc dich thu lgi ngén
han; hodc

Cong cy tai chinh phai sinh (ngoai trir cdc cdng cu tai chinh phal sinh dugc
x&c dinh Ia mt hgp ddng béo I&nh tai chinh hodic mét cdng cy phdng nglra
ril ro higu qua).

b) Tai thoi diém ghi nhan ban dAu, Quj x&p no phai tra tal chinh vao nhém phan anh
theo gia tri hop ly théng qua bao cao thu nhap.
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Céng ty Lién doanh Quan Iy Quj DAu tw Chirng khoan Vietcombank
Quf Dau tw cb phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GICYA NIEN B0 (tidp theo) B06g-QM
tai ngay 30 thang & ndm 2017 va cho ky ké toan sdu thang két thic cling ngay

26.

27.
27.1

THUYET MINH BO SUNG TAI SAN TAI CHINH VA NG PHAI TRA TAI CHINH (tiép theo)

Gia trj hop ly clia cac tai sén tai chinh va n tai chinh phai trd dugc phdn anh theo gia tri ma
c6ng cy tai chinh cé thé dwec chuydn adi trong mét giao dich hién tai gitva cac bén tham gia,
ngoai trir trueyng hop bat bude phadi ban hodc thanh ly.

Quy st dyng phuong phép va gia dinh sau day duoc sir dung dé wéc tinh gid tri hop ly:

Gia trj hop Iy cla tidn va cac khodn tvong dwong tidn, cac khodn phai thu, phai tré cho
cac Dai ly phan phdi chieng chi quy, chi phl phai tré va phai trd dich vy quan ly Qug béng
vai gia tri ghi s clia cc khodn myc ndy do nhirng ¢dng cy nay cé ky han ngén.

- Giatrj hop ly cua céc khodn dAu tr duoc wéc tinh theo phuong phap dinh gia quy dinh
tai Thuyét minh 3.4,
NGHIEP VY V&I CAC BEN LIEN QUAN VA CAC HQP BONG THEN CHOT KHAC
Nghidp vy véd céc bén llén quan
a) Cong ty Quén ly Quf
Cho ky ké toén 6 Cho ky ké toan

théng két thuc 6 théng két thuc
ngdy 30 thang 6 ngay 30 thang 6

ndm 2017 ném 2016
VND VND
Phi quan Iy Quj 2.283.733.245  953.283.447

b) Thu lao cua Ban Pai dién Quf

Ngoai tién thi lao, khéng co bét kj hop ddng ndo ma theo d6 QuY va bét ky thanh vién
cla Ban Bai dién Quy [& mot bén tham gia ky két hop ddng trong trwdng he'p thanh vign
Ban Dai dién Quf co lgi Ich quan trong trong hop ddng. Phy c4p cho Ban Dai dién Quy
dugc hach todn nhu chi phi clia Qug,

Cho ky ké todn  Cho ky ké toan
6 thang két thuc 6 théng két thic
ngdy 30 thang 6 ngay 30 thdng 6

ndm 2017 nam 2016
VND VND
Thu lao Ban Pai dign Qu§ 60.000.000 60.000.000
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Céng ty Lién doanh Quan ly Quy DAu tw Chirng khoan Vietcombank
Quf Dau tw cb phiéu hang dau VCBF

THUYET MINH BAO CAO TAI CHINH GIC'A NIEN DO (tiép theo)

BO6g-QM

tai ngay 30 thang 6 nam 2017 va cho ky ké todn sau théng két thic cing ngay

27.

27.2

NGHIEP VU V&I CAC BEN LIEN QUAN VA CAC HQP BONG THEN CHOT KHAC (tiép theo)
Céc hop ddng then chot khéc

Ngén hang Gidm sat

Theo hop ddng giam sat va lvu ky, Quf c6 nghla vy phéi trd cho Ngan hang Giam sat mot
khodn phi giam sat a 0,04% trén gid trj tal sdn rong cia Qui/nam (téi thidu 1& 11.000.000
dbng mdi thang trong vang 6 théng, cac thang tiép theo t4l thiéu |14 18.000.000 ddng mbi
thang) va phi iwu ky 14 0,04% trén gia tri tal sdn rdng cia Qug/nam (téi thidu 11.000.000 ddng
mdi thang trong vdng 6 thang, cac thang tiép theo tdi thidu 1a 18.000.000 dbng mbi thang).

Ngoai ra, Ngan hang TNHH MTV Standard Chartered Viét Nam cng Ia t& chirc cung cép
dich vy quan tr] qu§. Qu§ cé nghta vy phai trd cho Ngan hang TNHH MTV Standard Chartered
Viét Nam khodn phi qudn trj qug 12 0,04% trén gid tr] tal sdn rdng cla Quf/nam (mure téi thidu
dugc midn 4p dyng trong véng 6 thang, céc théing sau g6 t8i thidu 1a 18.000.000 aéng).

Chi tiét phi dich vy phét sinh trong n&im nhw sau:

Cho ky ké todn  Cho ky ké toan

6 théng két thuc 6 thang két thiic

ngéay 30 thang 6  ngéy 30 théng 6

hdm 2017 ndm 2016

VND VND

Ngén hang Ngén hang

Standard Deutsche

Chartered Bank AG

VND VND

Phi dich vy lwu ky tai san Quf 134.524.201 165.640.845
Phl dich vu giam sat 85.700.000 138.600.000
Phi dich vy quan tri Qu §9.400.000 25.486.885
Phi dich vy Dai ly chuyén nhuong - 11.039.828
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