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Phuy luc 55 28
MN&i dung Bdo cdo hoat ding quan ly quy mé cha Cong ty quan by quy

(ban hanh kém theo Théng tur hurdng dan vé viae thanh lip va quan iy quy md)

BAO CAO VE HOAT BONG CUA QUY
30.06.2016
1. Thing tin wé quy
a) Tén etia Quf/ loai hinh Qui: QDY DAU TU CAN BANG CHIEN LU'QIC VCBF (VCBF-TBF)/ QUY MmO

b) Muc tiéu diu tur cha Qui: Téng lgd nhudin (ting trwréng vin cdng thu nhip) bing cich diu tw vao cd phidu
v cdc tal sdn thu nhip ¢ dinh cd chédt lrgng tin dung tot

¢) Théxi han hoat dgng cla Quy (néu cd); Khéng gidi han

d] Danh myc tham chidu (benchmark portfolio) (néu cd); 50% VNIndex + 50% Trdi phigu chinh phi ky han 10
ndrm

&) Chinh sach phén chia lgi nhudn: Cong ty quan Iy quy dé xudt dua trén bdo cdo kidm todn xac nhan cd di lgi
nhudn dé phin phdi va durgre dai hdi nha diu twr théng qua.

f) 58 liromg dom vi Qui dang liru hanh: 9.203.929,51

g} MNGi dung thay di trong Biéu 1& Quf trong ky bdo cdo: N&i dung thay d8i Bidu Lé Quf 45 duge phdn dnh
trong Didu Lé Quy mdi va dugec UBCKNN thing qua

h) NGi dung Nghj Quyét Dai hdi nha dau tr trong ky bdo cao: N§i dung Nghi Quyét Dai h§i nha dau tw di dugre
trinh bay trong Bai HGi

i) ¥ kién nhin xét cda Ngin hang gidm sat v cic ndi dung quy dinh tai Didu 45 Thng tur Hudng dan thanh l3p va
guan Iy qui mo: Quf d3 tudn thi theo cdc ndi dung quy dinh tai didu 45 théng tu 183/2011/TT-BTC v huwdng
dan thanh lip va quan Iy quy mé v& Ché 46 bdo cio, luu trir hd s, qudn Iy thang tin.

2. Bao cdo vé két qua hoat déng cha Quf
a) Thong tin vé danh myc dau twr va gid tri tai sdn rong cla Quf, cy thé:

- Danh myc dau tu cua Quy phan b theo logi tai san (od phiéu/trai phiu/tign...) tai théd digém 30/06,/2016:
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C6 phiéu: 61,79%
Tai sdn thu nhip cb djnh: 18,21%

W T phigu
| Trdi phidu & tidén

- Danh myc dau tw cla Qui phdn ba theo nganh, Mnh vy tai ngay 30/06/2016 (hién tai Quy mdi diu twr vao cd
phigu niém yvet)

Thire phdm va d8 udng 24.5%
Hang hda va dijch vy cdng nghiép 13,2%:
Vat ligu xdy dung 11.4%
D3u khi 9.4%s
Hang cd nhan va gia dung 7.6%
Mgdn hang T.0%
Y té 5.4%
Vién théng 5,4%
Bin lé 3%
Héa chét 39%
Tai chinh 2.4%
Tal nguydn cor bin 2.3%
Bit ddng sdn 1,0%
O 8 v phy ting 0.7%
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- Gid trj tai san rong cha Quy:

- Gid trj tai san rong trén mot don vi qui:

- 58 lwgng chirng chi qu§ dang lueu hanh:

u Thye phdm va 48 udng
m Hang hada va dich v cdng nghidp
m VAT iy iy dyrng
® DGu khd
B Hang ca nhdn va gia dyng
Mgdn hang
EY
& Vikn théng
o Bdn &
m Hda chat
m Tai chinh
Tai nguyén oo bdn
Bdt ddng sdn
O b vl phy bling

VNE  137.205.984.597

VNE  14.907,32

9.203.929,51 Chirng Chi Qu§

- Gid trj tai san rong trén mdt don vi quy cao nhit/ thip nhit trong 6 thang:

Cao nhit: VN© 14.907,32 (ngay 30/06/2016)

Thip nhit: VNB  12.444,05 (ngay 20/01/2018)

- Téng lgri nhudn cla quy, néu chi tidt phin loi nhedn thu duge tir sy tdng trudmg gid chirg khodn (gia tri 15
won) va phin Igi nhudn thu dwge tir lgd tie chirng khodn (cd tire, trai tdre, 15 sudt tign gin...) (gid tri thu nhdp):

Tng thu nhip cha quy 6 thing 2016: VND 15.747.802.722, trong dd

+ Thu nhjp tir 13i tign glri: VND 876.834.120

+ Thu nhjp tir ¢8 tire: VND 1.497.152.100

+ Thu nhdp tir bin chimg khodn: VND 8.076.462,.884

+ Thu nhip tir chénh lch ting gid chirng khodn: VN 5.263,.884.816

+ Thu nhip khac: VND 33,468,802
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Téng chi phi cha quy: VND 1.423.247.827
Lefi nhudn cha guy: VND 14.324.554.895

- Lgfi nhudn @3 phan phdi trén mdt don vi qui (gid tri thuin va gid tri gdp) trong ky bao cao, ké ca trong trirdmg
heop chi trd Bang tigén mat hodc chi tra bang dom vi qui; théi diém phdn chia lgi nhudng Gia tr tai sdn rong trén
mdt dom vi qui trundc va sau thivi diém phin chia lgi nhugn: Quy khéng phiin phéi lgri nhudn trong 6 thang dau
nam 2016

- Ty 1& chi phi hoat dgng cda Quy va thuydt minh v& viéc chénh léch chi phi hoat ddng cda quy:
Ty 1& chi phi cufi quy 1/2016:  2,77%
Ty I& chi phi culi quy 11/2016:  2,76%

- The dd vong quay danh muyc va thuy&t minh vé viéc chénh léch téc dé vong quay cia danh muc:
Tée d6 vong quay danh myc cudi quy 1/2016: 29,04 %
Toc d§ vong quay danh myc cudi quy 11/2016:  41,66%

b} Chi tiéu v lgi nhudn cia qui

Téng lgfi nhugn binh quan ndm cda qui phat sinh trong ky bo céo xac dinh:

i) trong théd han 12 thang (1 ndm), tinh t&i ngay |ap bdo cdo (hodc tinh tir théd digm l3p quy tdi ngay
bdo cao néu qui hoat dong durdi 1 ndm): 20,15%

(i) trong thii han 36 thang (3ndm), tinh t&i ngay l3p bdo cdo (hodc tinh tir thii diém l3p qui téi ngay
bdo cao néu qui hoat ding durdi 3 ndm): 20,15%

fiii) trong thiri han 60 thang (5 ndm), tinh t&i ngay 1ap bdo cdo (hodc tinh tir thin diém lap quy tdi ngay
bao cao néu qui hoat ddng duwdi 5 ndm): Khdng cd.

¢} Cac chi tidu so sdnh khic, bio dam tudn thd nguyén tic:

- Phuwong thirc, nguyén thc xdc dinh gid tri tai san, gid tri lgi nhudn la théng nhit, d3 dugc cong bd va durgc tham
dinh béi mét td chirc déc 13p khic: phrong phip xéc dinh gia tri tai san dugc quy dinh trong 56 tay dinh gia
lap béri Cong ty quan ly quy, dugre Ban Dai Dién Quy thing qua va kiém tra ra sodt béri Ngin hang gidm sat
Deustche Bank

- DiF liéu duroe cung cdp bai mt td chirc doc 1dp: gid chirng khodn durgre Reuter’s cung cip

3. Bdo cdo vié hoat ddng qudn Iy thi sin cha Cong ty quin Iy quy:

Bdo cdo vé hoat dong quan Iy tai san cda Cong ty quan Iy qu phii bao gom cac ndi dung sau:

a) Thuyst minh vé viéc thay ddi Cong ty quan by qui: Khang cé.

b) Thuyét minh vé vigc qui co dat duec muyc tidu dau tu:

Trong 6 thing d3u ndm 2016, loi nhudn cia Qui 43 vurgt Igd nhudn tham chiu, dat duge muc dich diu tur,

¢) So sdnh kit qua loi nhudn cha qui wéi két qua loi nhudn cda danh myc tham chidu, chi 58 co s& cong bd tai
Ban cdo bach trong ciing ki bao cao (bang d8 thi):
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| Ngay | Lgi nhugn ciia quy VCBF-TBF | Loi nhugn tham chiéu _|
[ 31/12/15 14.14% 7.39%
| 31/03/16 | T 14.35% | ' 76%
" 20/06/16 | 17.18% | 9.33%

Lgri nhudn cda quy VCBF-TBF so vai Igri nhudn tham

20.00%
17.18%

15.00% R — IS
10.00% ey 9.33%

5 005

0.00%

31/12/15 31/03/16 30/06/16
RAY Benchmark [

d} So sdnh k&t qua loi nhudn cla qui vdi ket qua lgi nhudn cda danh myc tham chidu, chi 56 cor sér cdng ba tai
Ban cdo bach trong khoang théi gian ndm (05) ndm gan nhat, tinh tdi ngay bdo cdo (bdng db thi): khéng cé

e] Md ta chién lirgre, chign thudt d3u tr ma quiy d3 sir dung trong ki bdo cdo. Triréng hop cd sir khac biét gitra
chifn luge, chién thudt ddu tr thire hiégn trong ky so vdi chién lege, chién thudt diu tr d3 cing bd tai Ban cao
bach, thi phii b sung thuyét minh va dinh gia wvu, nhurge digém clha chién luge, chign thudt dau tur d3 thyee hién
trong ky: Chién thudt va chién luwgic ddu twr trong ky theo sat chién lugre va chidn thudt dBu tr d3 cdng bd tai
Ban cdo bach, do 1 d3u tr vao mét danh myc da dang thing qua qua trinh dinh gid gid trj cda cong ty.

f) M t sir khic biét vé co cdu danh myc dau tr cda qui tai thii diém bdo cdo, so voi danh muc dauw tu coa quiy
nim lign k& ndm bdo cao: Ty 1 trdi phidu va tién mét trong danh muc quy da tang tir mirc 27,69% tai ngay 31
thang 12 ndm 2015 lén 38,21% tai ngay 30 thang 6 ndm 2016. Quy d3 thodi vdn mat s8 khodn dhu twr dat dén
Eid tr myc tidu,

g) Phidn tich két qua hoat dong clia quif dyra trén viéc so sanh gia tri tai san rong trén mdt don vi qui (sau khi da
digu chinh phin loi nhudn d3 phan phdi, néu cd) tai kv bdo cdo nay tai ky bio cdo gin nhit: Trong 6 thdng d3u
nam 2016, quy khing chia lgi nhudn

- Gia tri tai sdn rong trén mot do'n vj quiy tai ky dinh gid d3u tién 26/12/2013: VND 9.998,88

- Gia tri tai 5dn rong trén mdt do'n vj quiy tai ngay dinh gid 31/12/2014: VND 10.943,38 ting 9,45%

- Gia trj thi sdn réng trén mdt don vi qui tai ngdy dinh gid 31/12/2015: VND 13.059,92 ting 19,34% so
wiri dBu ndm :

Gid trj tai sdn rong trén m§t dorn vi quy tai ngay dinh gia 30/06/2016: VND 14.907,32 ting 14,15% so
wiri ddu nam
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h) Bdnh gid bifn ddng cla cac thj trudmg trong ky bdo cdo, ké ca thi trudng nude ngodi, ma quy dau tr vao,
thdng tin vé lgi nhudn dau tw d6i vdi timg logi tai sdn: cd phifu, cd phiéu blue-chip, cb phifu cdc cdng ty cd mire
vin hda thap (small- cap)...;

Lgi sudt cla trai phidu giam tir mirc 7,12% tai thiri diém 31/12/2015 xufng 6,9% tai théd diém 30/6/2016.
VNindex tsn_g 9,19% tir 579.03 vao ngay 31/12/2015 d&n 632.26 ngay 30/06/2016

i) Thing tin vé viée chia, tdch dom vj qui trong ki {néu cd); dnh hudng cla viée chia tach dom vi qui va gia trj tai
san rong trén tirng dom vi quif (trede va sau khi chia, tdch): Khing cd.

k) Cac truromg hop o anh hurdng tdi quyeén lod cla nhd d3u tr ndm gilr chirng chi quy: Khéng cd.
[} Théng tin vé& cac giao dich véi ngwdi cd quyén lgi lién quan (néu co): Khdng cd.
m} Cac thong tin khac (néu cd): Khing cé.

4. Bdo cdo vé hoat ddng gidm sit cha ngin hang gidm sat: ndi dung nhur trinh bay trong bdo cdo gidm sat cla
Mgin Hang Deustche Chi nhdanh H& Chi Minh

Thiri gian giam sat hoat déng Quf: tir 01,/01,/2016 dén 30/06/2016

Trong bdo cdo nay, Ngan hang Gidm sat dua ra y kién vé tinh tudn thi quy dinh phap ludt, guy dinh tai Diéu é
Qu¥, Ban cdo bach coa Cong ty Quan i Quf trong qua trinh vin hanh va quan ly Quf Biu tr Cin Bing Chién
Lwrgre VCBF [VCBF-TBF). Bdo cdo ndy durge thire hién theo mau biéu quy dinh tai Phy lyc 56 28 - Bio cdo tdng két
hoat déng Quan Iy Qui ban hanh kém theo Thing tw 183/2011/TT-BTC Hudng din v viéc thanh 13p va quin Iy
qui ma.

. Tinh tudn thu:

Trong 6 thang ddu ndm 2016, Cong ty Quan Iy Qu VCBF dd tudin thi theo cac ndi dung quy dinh tai diéu 45
Théng turr 183 hurdmg dan thanh 13p va quan Iy qui mé v Che d bao cao, lwu tri¥ hd so, quan Iy théng tin,

Trong 6 thing diu ndm 2016, vié linh vire d3u trr, VCBF d3 tudn thd cac han ché vé diu twr, han ché vay theo
quy dinh phdp ludt hién hanh va quy dinh tai Didu & quy, t3t cd cic hang muyc déu ndm trong gidi han cho
phép.

Trong 6 thang ddu ndm 2016, viéc xic dinh gid tri tii sin rdng cha qui tudn thd thee quy dinh phap lult, quy
dinh tai Biéu |& qu¥, Ban cao bach va khéng co trurdmg hop sai 50t nao xay ra,

V& hoat dgng phat hanh b sung chirng chi qui, mua lai chirmg chi qui, Cong ty Quan ly Qui VCBF thye higén
tudn thi theo quy dinh phdp ludt, quy dinh tai Digu & quy, Bin cdo bach.

I Cac vin dé khac:
Mét 58 sir kién difn ra trong 6 thang dau ndm 2016 nhwr sau:
1. Thay d&i don v cung cap dich vy Bai Iy chuyén nhugng:

Trong thing 01/2016, ban dai dién qui thing qua nghi quyét bdng vin bdn theo didu 29 (3) cha Didu 1é quy vé
viéc thay d6i dai ly chuyén nhirgng tir Ngan hang Deutsche Bank sang Trung tam heu ky chirng khodn:
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- Ngay giao dich cudi ciing cha chimg chi qu¥ tai ngan hang Deutsche Bank AG chi nhdanh H& Chi Minh |3
ngay 24 thang 02 ndm 2016 .

- Tam ngirng giao dich chimg chi quy vao ngay 02 thang 03 ndm 2016

- Ngay giao dich chimg chi qu§ dau tién tai Trung tm Liru ky chimg khodn Viét nam la ngay 09 thing 03
nam 2016

Ngay 29 thing 2, Ngin hang Deutsche Bank-domn vi cung cdp dich vu quan Iy nha d3u ter d3 tién hinh ban giao tit
ca 58 liéu chit tai ngay 24/02/2016 cho VCBF, trong théi gian nay nha ddu van ndp tign mua chimg chi quif vao
tai khodn cla quy va sé duge ti€n hanh phin bd chimg chi qui vao ngay 09/03/2016 vdi don vi quan ly nha dau
tur mai 1a VSD. Tir ngay 01/03/2016 nhd diu tir giao dich chimg chi quy VCBF d3 b3t d3u giao dich thing qua dai
Iy chuyén nhurgmg mdi la Trung tdm lweu ky chimg khodn.

2. Chon don vi kiem todn (ki hop Ban dai dién Qui Quy 1 ndm 2016)
MNgay 16/03/2016 Ban dai dién dd thong qua nghi quyét chi dinh cdng ty kiém todn Earnst & Young la cdng ty
kiém todn cho ndm tai chinh két thic vo ngay 31/12/2016 va cong ty VCBF cd nghia vy ky két hop dbng dich vy
kidm todn va tién hanh cic burde thure hidgn cin thidt cho quy.

3. Dai hdi oo dong 2015
Mgay 15/04/2016, Cong ty Quan Iy Qui Vietcombank t8 chire Dai hdi nha d3u twr vdi sur tham gia 81.03% tong s
nha dau s& hiru chirng chi dang luvu hinh, Ban dai dién Quf va Ngan hing Deutsche Bank 14 Ngin hing Giam sat
cua Quy, dai hdi thdng qua cac ndi dung chinh nhur saw: I5H

#  Bio cdo tinh hinh hoat ddng va bdo cdo tai chinh

+«  Thay déi thanh vién Ban Dai Dién Quy:

Ba Nguyén Thu Huwong d3 nghi viéc tai VCBF vao thing 10/2015, ba Vi Thi Nigm duge b nhigm lam thanh vién
thay théThay dai Ngan hiang Gidm sdt tir Ngdn hang Deutsche Bank AG (DB)sang Ngin hang Standard Charter

Bank (SCB], 1§ trink nhur sauw:

= VCBF ndp hd so thay doi NH luu ky va NH gidm sat

- VCBF nhin thang bdo chip thuin cla UBCK

- VCBF théng bio dén Nha d3u tur vé lich trinh chinh thire ngay chuyén giao
- VCBF tién hanh md tai khodn tai NH SCB

= WCBF tam dirng giao dich

- DB chuyén giao tai sin cha VCBF sang SCB

- VCBF tién hanh ddng tai khodn

= Xic nhdn hoan tat ban giao

- Théng bdo dén nha d3u tu/UBCK vé viée ban giao

s Uy quydn cia DHNDT cho Ban Dai Dién Qui:
- Thay ddi NH Giam sat
- Thong qua nhilmg thay dai v& chinh sdch va myc tiéu & tr
= Théng qua vigc hop nhat hodc sap nhip Quy
= Tam dirmg giao dich Chirng chi Quy
- Gigi thé Quy
- Bdu, mién nhiém hogc bai nhiem Chi tich hodc thanh vién Ban Bai dién Qui
= Théng qua vide ting phi thanh todn cho Cong tv QLD hodc NH Gidm sat

#  Thay d8i s& tay djnh gid tudn thi theo Théng tv 15/2016/66-BTC
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= Thay d& ndi dung diu 18 Qui: Mt 56 ndi dung thay d&i dang luu ¥ nhur sau:
- Didu 7: Thay d6i Ngan hing Gidm sit tir Ngin hing Deutsche Bank sang Ngin hang Standard Charter
Bank
- Didu 13: BS sung:” Cong ty Quan iy Qui ¢d toan quyen chdp nhin hodc tir chdi don ding ky va khong cd
nghia vy phai cung cdp ly do tir chi che nha dau twr”
- Diéu 16: Thay ddi thévi gian giao dich chirng chi qui
- DiBu 18: Thay d&i Phi, gid mua va gia ban don vi quj
= Chi trureng ho'p nhit cdc ban digu 18 cda Quy VCOBF
** Ban diéu I& digu chinh nay dugc thyre hién va ky béi VCBF va Ngan hang Standard Charter Bank, ngin hang
Deutsche Bank khing tham gia vao qua trinh chinh sira nay.

Nghi Quyét Bai hi dugre ky va thing qua cling ngay

4. MGi dung khac
Ngdy 26.06.2016, theo nhir thing tin cha Cong ty Quan Iy Quy cung cdp, Qui cd td chire cube hop ban dai dién
v ndd dung nhur sau:

- Chng ty Quén ¥ Quf bdo cdo vé hoat d&ng quan Iy Quf va cdp nhit tinh hinh kinh t& va xu hudng thi truing.
- Bdo cdo vé céc thanh qua dat duge cla Quy trong Quy so vdi cic chi 58 so sdnh thi trudmg,

- Bdo cdo cdp nhit vé cac vin d& quan trj va tudn tho cia Quf

- K& hoach cho cudc hop quy tdi 58 duge t8 chirc vao ngay 21.09.2016

5. Bdo cdo vié hoat dong dy quyén

Cong ty quan ly qui phai l3p bdo cdo danh gia chdt lwgng dich vy cung cip badi cic to chirc khac (bén nhin oy
guyan) nhy dich vy dai Iy chuyén nhugng, dich vu quan tri qui, dich vy xdc dinh gia tri tai san rong..vdi nii
dung sau:

a) Chi phi phdi trd cho bén nhdn Oy quyén so véi lod nhudn, thu nhip, tdng chi phi hoat déng cla qui: Ngdn hang
Deustche Bank nhgn Uy quyén cung cap dich vy luu ky, gidm sat, xiac dinh gia trj tai san rong va Trung Tam Luu
Ky Chirng Khoan VSD nhin by quyén cung ¢ip dich vy dai ly chuyn nhwgng.

. Chi phi tra cho dich vy xéc dinh gia trj tai sdn rong: VND 57.434.438 chiém 4,19% tdng chi phi hoat
dgng.

- Chi phi tra cho djch vy chuyén nhugng: VND 71.708.450 chifm 5,24% tlng chi phi hoat ddng.

- Chi phi tra cho djch vy ngin hing luu ky: VND 157.367.525 chi@m 11,49% téng chi phi hoat déng.

- Chi phi trid cho djch vy ngiin hiing giim sdt: VND 138.600.000 chiém 10,12% téng chi phi hoat ddng.
b} Cac anh huréng (néu cd) cia hoat ddng Oy quyEn tdi lgi nhudn, mirc d§ rdi ro cla qui: Khiong cd.

¢) Tang chi phi cic hoat dang Oy quyén phai trd cho bén nhin dy quyén (truérmg hop bén nhdn Oy quydén cung
cip nhidu dich vy cho Cong ty quan Iy qui). Téng chi phi cho dich vy by quyén 1a VND 425,110,413
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d) Banh gid kha n@ng duy tri hé thang kiém sodt ndi bd, quan trj rdi ro, tinh bdo mjt, ha tang co s vit chit ki
thudt, hé thong dy phong ndng, hé théng dy phiéng tham hga...coa bén nhan Oy guyén, bao dam hoat ddng oy
quyén durgre thire hidén thing sudt, khang giy anh hurdng dén hoat ddng d3u tur cla nha diu tur

Ciong ty VCBF &3 thyre higén chuyén nhi cung cip dich vy B3i Iy chuyén nhwgng tir Ngdn hing Deutche Bank
AG, chi nhdanh HB Chi Minh sang Trung Tam Luru Ky Chirng Khodn VSD vao ngay 09 thing 03 nim 2016 va dy
kifn sé tién hanh chuy&n nha cung cip dich vu Quan tri Quy tir Ngdn hang Deutche Bank AG, chi nhanh Ha Chi
Minh sang Mgdn hang Standard Charter Bank Viét Nam vao quy 3 ndm 2016. Sau khi hoan tit viéc thye hién
chuyén ddi céc dich vy Oy quyén trén, VCBF s& thyre hign ddnh gid kha ndng duy tri hé thing kifm soat ndi b,
quan trj rui ro, tinh bao mat, ha tang oo 50 vat chat ky thudt, hé thing dy phong nong, hé théng dy phong tham
hoa cha bén nhan by quyén vao quy 4 2016

.f'. '/ CaRgty Lien q}x_mh Quin Ly Quf B3u tur Chirng Khodn Vietcombank |
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