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Phu luc so 28
_ N&i dung Bdo cdo hoat dong quan ly quy mé& cta Cong ty quan ly quy

(ban hanh kém theo Thong tu hudng dan vé viéc thanh 1ap va quan ly quj mo)

BAO CAO VE HOAT PONG CUA QUY

31.12.2015
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1. Thong tin vé quy }////@ v‘/
a) Tén ctia Quy/ loai hinh Quy: QUY AU TU' €O PHIEU HANG DAU VIET NAM (VCBF-BCF)/ QUY MO i“; \
"\

b) Muc tiéu dau tw cia Quy: Gia tang phan vén gdc trong trung han va dai han \;ﬁ

c) Thoi han hoat ddng cia Quy (néu cd): Khdng gidi han
d) Danh muc tham chi€u (benchmark portfolio) (néu c6): VN100

e) Chinh sach phan chia loi nhuan: Cong ty quan ly quy dé xuat dwa trén bio cdo kiém toan xac nhan cé du loi
nhuan dé phan phdi va dwgc dai hdi nha dau tu théng qua.

f) S6 lwgng don vi Quy dang lwu hanh: 7.494.314,89
g) Noi dung thay d6i trong Diéu 1é Quy trong ky bao céo: Chwa cé thay d6i vé Diéu Ié Quy trong ky bao cdo.

h) N&i dung Nghi Quyét Dai hoi nha dau tu trong ky bao cédo: Nghi quyét Pai hdi nha dau tw d3 dwoc cung cdp
cho tat ca nha dau tw va giri cho UBCKNN.

i) Y ki€n nhan xét ciia Ngan hang gidm sat vé cac ndi dung quy dinh tai Didu 45 Théng tu Hudng dan thanh 1ap va
quan ly quy mé&: Quy da tuan tha theo cac ndi dung quy dinh tai diéu 45 Théng tw 183/2011/TT-BTC vé huéng
dan thanh 1ap va quan ly quy mé vé Ché dé bao cdo, Iwu trir ho so, quan Iy théng tin.

2. Bao céo vé két qua hoat déng clia Quy
a) Thong tin vé danh muc dau tu va gia tri tai san rong cta QuY, cu thé:

- Danh muyc dau tu ctia Quy phan bé theo loai tai san (cd phi€u/trai phiéu/tién...) tai thoi diém 31/12/2015:
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C6 phiéu: 95,31%

Tién 4,69%

4.69%

® CO phiéu

® Tién

- Danh muyc d3u tw cia Quy phan bd theo nganh, Iinh vuec tai ngay 31/12/2015 (hién tai Quy méi dau tv vao ¢
phi€u niém yét)

Thyc pham va d6 uéng 18,77%
Vat liéu xay dwng 15,43%
Hang cong nghiép va dich vu 13,68%
Ngan hang 12,00%
D3u khi 9,70%
Yté 6,78%
Ban lé 7,57%
Vién thong 4,50%
Hang gia dung 4,18%
Héa chat 3,06%
Bat ddéng san 2,42%
Cong Nghé 1,20%
Tai nguyén co ban 0,72%
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- Gié tri tai san rong cha Quy: UND 89.232.348.574 e
CHUNC

- Gid tri tai san rong trén mét don vi quy: VNP  11.906,67 VIETC!
- S8 lwong chirng chi quy dang lwu hanh: 7.494.31,89 Chirng Chi Quy ;f\m

- Gid tri tai san rong trén mot don vi quy cao nhat/ thdp nhat trong ndm:
Cao nhat: VNP 11.996,63 (ngay 20/11/2015)
Th&p nhat: VN  9.604,69 (ngay 07/01/2015)

- Téng loi nhudn cda quy, néu chi tiét phan lgi nhudn thu dugc tir sy tang trudng giad chirng khoan (gia tri 13i
vén) va phan loi nhuan thu duoc tir lgi tire chirng khodn (c6 tire, tréi tire, |5i sudt tién giri...) (gia tri thu nhap):

Téng thu nhap cha quy 2015: VND 17.010.684.975, trong dé
+ Thu nh3p tir 13i tién glri: VND 1.501.836.309
+ Thu nh3p tir c6 tirc: VND 2.598.264.000
+ Thu nhap tir ban chirng khoan: VND 4.875.455.772
+ Thu nhap khac: VND 8.035.128.894

Téng chi phi cia quy: VND 2.391.032.901, trong d6
+ Chi phi thwc hién: VND 2.391.032.901

Lo'i nhudn cha quy: VND 14.619.652.074

- Loi nhuédn da phan phdi trén mot don vi quy (gia tri thuan va gid tri gop) trong ky bdo cdo, ké ca trong trudng
hop chi trd bang tién mat hodc chi trd bang don vi quy; thdi di€ém phan chia loi nhuan; Gid tri tai san rong trén
mot don vi quy trudce va sau thoi diém phan chia Igi nhudn: Quy khéng phan phéi loi nhuén trong nam 2015
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- Ty & chi phi hoat déng cGa QuY va thuyét minh vé viéc chénh léch chi phi hoat dong cla quy:
Ty |é chi phi cudi quy 111/2015: 3,15%
Ty lé chi phi cudi quy IV/2015: 3,19%
Ty | chi phi ndm 2015: 3,20%

- Téc d6 vong quay danh muc va thuyé&t minh vé viéc chénh léch tdc d6 vong quay clia danh muc:
Toc d6 vong quay danh muc cudi quy 111/2015: 16,88%
Téc d6 vong quay danh muc cudi quy 1V/2015: 30,43%
Toéc d6 vong quay danh muc ndm 2015: 25,60%

b) Chi tiéu vé lgi nhuan cua quy

Tong loi nhuan binh quan ndm cla quy phat sinh trong ky bao cdo xac dinh:

(i) trong thoi han 12 thang (1 ndm), tinh t&i ngay lap bao cdo (hoic tinh tir thai diém 1ap quy téi ngay
bdo cdo néu quy hoat déng dudi 1 nam): 23,37%

(ii) trong thoi han 36 thang (3ndm), tinh tdi ngay 1ap bao céo (hodc tinh tir thoi diém lap quy téi ngay
bdo cdo néu quy hoat dong dudi 3 nam): Khéng co

(iii) trong thdi han 60 thang (5 ndm), tinh t&i ngay 1ap bdo céo (hodc tinh tir thdi diém lap quy téi ngay
bdo cdo néu quy hoat dong dudi 5 ndm): Khdng cé.

c) Cac chi tiéu so sanh khac, bdo dam tudn tha nguyén tic:

- Phuong thirc, nguyén tac xac dinh gia tri tai san, gid tri loi nhuan 1a thdng nhat, d3 dugc cong bé va dugc thdm
dinh bai mét td chirc doc lap khdc: phwong phap xac dinh gia tri tai san dwoc quy dinh trong S6 tay dinh gia
lap béi Cong ty quan ly quy, dwoc Ban Dai Dién Quy thong qua va kiém tra ra soat béi Ngan hang giam sat
Deustche Bank

- Dt liéu duwoc cung cap bai mot t6 chire déc |ap: gid chirng khoan dwgc Reuter’s cung cip
3. Béo cdo vé hoat dong quan ly tai san cha Cong ty quan ly quy:

Bdo cdo vé hoat ddong quan ly tai san cha Cong ty quan ly quy phai bao gdbm cac ndi dung sau:
a) Thuy&t minh vé viéc thay d6i Cong ty quan ly quy: Khéng cé.

b) Thuy&t minh vé viéc quy cé dat dwoc muc tiéu dau tu:

N&m 2015, lgi nhuan cha Quy da vuot loi nhuan tham chiéu, dat duoc muc dich dau tu.

-

c) So sanh két qua lgi nhuan cla quy vdi két qua loi nhuadn cda danh muc tham chiéu, chi s6 co s& céng bo tai
Ban cdo bach trong cling ky bdo cdo (bang db thi):

Ngay Lo'i nhuan cha quy VCBF-BCF | Loi nhudn tham chiéu

31/12/14 -3.39% -6.28%

" IF = 2 ER—— B
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31/03/15 -3.79% -8.00%
30/06/15 2.69% -2.78%
30/09/15 5.63% -6.65%
31/12/15 > 13.70% -1.61%

" Lei nhu@n cha Quy VCBF-BCF so vé&i Lgi nhuéan tham chiéu
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d) So sanh két qua lgi nhuan cta quy vdi két quad loi nhudn cda danh muc tham chiéu, chi sé co s& cong bé tai 312,

Ban cdo bach trong khodng thdi gian ndm (05) ndm gan nhat, tinh t&i ngay bao cdo (bang do thi): Khéng cé

e) M6 ta chién lwoc, chién thuat dau tu ma quy da sir dung trong ky bdo cdo. Trudng hop cé su khac biét gilra
chién lugc, chién thuat dau tw thyc hién trong ky so véi chién luoc, chién thuat dau tu da céng bé tai Ban cao
bach, thi phai b sung thuyét minh va dénh gid vu, nhuoc diém cla chién lwgc, chién thuat dau tu da thyc hién
trong ky: Chién thuat va chién lwgc dau tu trong ky theo sat chién lwoc va chién thuat dau tw da céng bé tai
Ban cdo bach, d6 1a dau tw vao mdt danh muc da dang thdng qua qua trinh dinh gia gia tri cha céng ty.

f) M6 ta sy khac biét vé co cdu danh muc dau tv cla quy tai thoi diém bdo cdo, so véi danh muc dau tu cta quy
nam lién k& ndm bdo cdo: Khéng cé

g) Phan tich két qua hoat dong cta quy dua trén viéc so sanh gia tri tai san rong trén mot don vi quy (sau khi da
diéu chinh phan loi nhudn d3 phan phdi, néu cd) tai ky bao cdo nay tai ky bao cdo gan nhat: trong nam 2015,
quy khong chia lgi nhuan

- Gia trj tai san rong trén mdt don vi quy tai ky dinh gia dau tién 27/08/2014: VND 9.993,72
- Gia trj tai san rong trén mot don vi quy tai ngay dinh gia 31/12/2014: VND 9.651,07 giam 3,43%

- Gid tri tai san rong trén mét don vi quy tai ngay dinh gia 31/12/2015: VND 11.906,67 tang 23,37% so
vé&i ddu ndm

h) Panh gid bién dong cla cac thi trudng trong ky bdo cdo, ké ca thj trudng nudc ngoai, ma quy dau tu vao,
thoéng tin vé loi nhudn dau tu d&i véi tirng loai tai san: ¢ phiéu, c6 phiéu blue-chip, cd phiéu cac cong ty cé mirc
von hoéa thap (small- cap)...:
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So v&i dau nam 2015, chi s6 VN100 ting tir 549,46 diém lén 573,52 diém vao cudi nam 2015, ting 4,38%

i) Thdng tin vé viéc chia, tach don vi quy trong ky (néu cd); anh hudng cha viéc chia tach don vi quy va gia tri tai
san rong trén tirng don vi quy (trudc va sau khi chia, tach): Khéng cé.

k) Cac trudng hop cé anh hudng téi quyén Igi clia nha dau tw ndm giir chirng chi quy: Khéng cé.
I) Théng tin vé cac giao dich vdi ngudi co quyén loi lién quan (néu cd): Khéng cé.
m) Céc thong tin khdc (néu cd): Khdng cé.

4. Bo cdo vé hoat dong giam sat cha ngan hang giam sat: néi dung nhw trinh bay trong bdo cdo giam sat clia
Ngan Hang Deustche.

Thoi gian gidm sat hoat dong Quy: tir 01/01/2015 dén 31/12/2015

Trong bao cdo nay, Ngan hang Giam sat dua ra y ki€n vé tinh tuan thd quy dinh phap luat, quy dinh tai Diéu Ié
QuY, Ban cdo bach cla Céng ty Quan Iy Quy trong qua trinh van hanh va quan ly Quy Dau tu C6 phi€u Hang dau
(VCBF-BCF). Bdo cdo nay duoc thyc hién theo miu biéu quy dinh tai Phu luc s6 28 — Bdo cao tong két hoat dong
Quan Iy Quy ban hanh kém theo Thong tw 183/2011/TT-BTC Hudng dan vé viéc thanh 1ap va quén Iy quy ma.

l. Tinh tuan tha:

Trong nam 2015, Céng ty Quan ly Quy VCBF da tuan tha theo cac ndi dung quy dinh tai diéu 45 Théng tw 183
hwéng dan thanh lap va quan ly quy mé vé Ché dd bao céo, luu trir hd so, quan ly théng tin.

Tai mot sb cac ky xac dinh gia tri tai san rong trong nam, cu thé vao thang 3, thang 4, thang 5, thang 7, do viéc
thay dbi gia trén thi treong, ty trong gia tri cac danh muc I&n (chiém ty trong I6n hon 5%) trong téng gia tri danh
muc clia Qu§ vt qua han mirc cho phép 1a 40% theo quy dinh tai diéu 15 diém 4f cla théng tw 183.

Quy da lién tuc thwe hién diéu chinh ty trong dau tw cho phu hop véi han mirc dau tw tai diéu 15 théng tw 183
vao cac ky dinh gia sau do.

Trwong hop dac biét tai thdi diém 24/03/2015, téng gia tri cac hang muc dau tw Ién clia Quy 1a 47.88% téng gia
tri tai san cdia Quy, vuot qua mirc han ché dau tw theo quy dinh tai diém f khoan 4 Diéu 15 Thong tw sé
183/2011/TT-BTC ngay 16/12/2011 cla B6 tai chinh hwéng dan vé viéc thanh lap va quan ly quy mé (Théng tw
183/2011/TT-BTC):; ddng thoi vot qua mirc sai léch cho phép theo quy dinh tai khoan 5 Diéu 15 Théng tw
183/2011/TT-BTC.

Ngan hang Deutsche Bank ciing da c6 théng bao dén Céng ty Quan ly Quy VCBF va dwoc gidi trinh réng viéc
tdng gia tri cac hang muc dau tw Ion tang dot bién la do bién ddng gia thi treong, ty & nay da dwoc diéu chinh
ngay sau ky giao dich sau dé. Vi pham nay da dwoc bao Uy ban chirng khoan (SSC) vao cubi thang theo dinh ky.
Tuy nhién, Ngan hang giam sat Deutsche bank sau d6 nhan dwoc cong van cla SSC théng bao réng viéc vuwot
han mirc nay phai dwoc xem Ia loai vi pham can dwoc bao cdo trong vong 24 gid ké tir sau khi phat hién, ngan
hang giam sat da cé coéng van gidi trinh ngay sau dé va theo dé quy trinh lién quan da dwoc cap nhat ngay lap
tere.

Ngoai diém da néu trén day, tat ca cac hang muc dau tw déu tuan thi cac han ché vé dau tw, han ché vay theo
quy dinh phap luat hién hanh va quy dinh tai Diéu 1& quy, viéc dau tw tuan thi cac han ché vé dau tw, han ché vay
theo quy dinh clia phap luat hién hanh va quy dinh tai Diéu 1& quy, Ban céo bach.

Il. Cac van deé khac:
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Trong nam 2015, Theo Bién ban hop Ban dai dién Quy do Cong ty quan ly quy gtri cho chuing toi, hoat doéng cua
QuY tuan tha quy dinh tai diéu 29 Diéu 1& Quy - Quy dinh vé& hop Ban dai dién; Ban Dai dién Quy c6 td chirc cude
hop trong nam cu thé nhw sau

-Cuéc hop Quy 1 té chirc vao ngay 18/03/2015 véi sy tham dy cla 2 thanh vién Ban Dai dién Quy, ty & 66.67%

-Cudc hop Quy 2 té chirc vao ngay 24/06/2015 véi sw tham dw cla 3 thanh vién Ban Dai dién Quy, ty 1& 100%
(Q2 meeting held on 24/06/2015 with 3 participants, contributed % 100)

-Cudc hop Quy 3 tb chirc vao ngay 17/09/2015 vé&i sw tham dy clia 3 thanh vién Ban Dai dién Quy, ty 1& 100%
-Cudc hop Quy 4 tb chirc vao ngay 16/12/2015 véi sw tham du cla 2 thanh vién Ban Dai dién Quy, ty & 66.67%
Ngan hang giam sat khéng co6 dai dién tham dw vao cac cudc hop nay.

Mét sb van dé trong diém duoc duwoc théng qua tai cac ky hop trong ndm nhw sau:

-Uy quyén Chd tich ky bao cao clia Ban dai dién Quy cho ca hai Quj la VCBF-TBF va VCBF-BCF @& trinh Dai hoi
nha dau tw (ky hop quy 1)

-Dé xuét tang mirc thi lao cla cac thanh vién doc lap cla Ban dai dién Quy tir 40 triéu déng lén 60 triéu déng/
nam hiéu luc tr 01/07/2015 (ky hop quy 2)

-Théng qua viéc chi dinh Cong ty kiém toan E&Y la cong ty kiém toan cho Quy (ky hop quy 2)
-Théng qua lich hop ban dai dién trong nam 2016
5. Bdo céo vé hoat déng Gy quyén

Cong ty quan ly quy phai 1ap bdo cdo danh gia chat lwgng dich vy cung cap bai cac té chirc khac (bén nhan qx\
quyén) nhu dich vu dai Iy chuyén nhuong, dich vu quan tri quy, dich vu xéc dinh gia tri tai san rong...vdi nbl
dung sau: P

\’\

' W) @)
a) Chi phi phai trd cho bén nhan Gy quyen so v6i loi nhudn, thu nhap, téng chi phi hoat déng cta quy: Ngan, ha,ﬁﬁ//
Deustche Bank nhan Oy quyén cung cap dich vu luru ky, giam sat, xac dinh gid tri tai san rong, dai ly ch. x)@?
nhuong. "‘/";//’

- Chi phi trd cho dich vu xac dinh gia tri tai sdn rong: VND 39.104.206 chi€ém 1,60% téng chi phi hoat
dong.

- Chi phi tra cho dich vu chuy&n nhuong: VND 49.286.938 chiém 2,01% téng chi phi hoat dong.
- Chi phi tra cho dich vu ngan hang lwu ky: VND 306.493.761 chiém 12,54% t&ng chi phi hoat dong.

- Chi phi tra cho dich vu ngan hang giam sat: VND 277.175.060 chiém 11,34% tong chi phi hoat déng.

-

b) Cac anh hudng (néu cd) clia hoat dong Gy quyén tdi loi nhuan, mirc d6 rui ro cha quy: Khdng cé.

c) Téng chi phi cac hoat ddng Uy quyén phai trd cho bén nhan dy quyén (trwdng hop bén nhan dy quyén cung
cap nhiéu dich vu cho Céng ty quan ly quy). Téng chi phi trd cho Deustch Bank cho dich vu Gy quyén 1a VND
672,059,965

d) Panh gia kha nang duy tri hé thdng kiém soét ndi bd, quan tri rdi ro, tinh bdo mat, ha tang co s& vat chat ky
thuat, hé théng dy phong néng, hé théng du phong tham hoa...cla bén nhan Oy quyén, bdo dam hoat dong Gy
quyén duwoc thye hién thdng sudt, khong gdy anh hudng dén hoat dong dau tu cla nha dau tu: Quy bat dau
hoat ddng tir thang 9 nam 2014, trong qua trinh hoat déng clia Quy cho dé&n nay, bén nhan Gy quyén 13 Ngén
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hang Deutche Bank AG, chi nhanh H6 Chi Minh da dam bao cac hoat ddng trong gi¢i han cua ty quyén dwoc
thwe hién thong sudt, khong gy anh hudng dén hoat déng dau tw cha Nha d3u tw. Vao cudi thang 10/2015,
VCBF d3 tién hanh danh gia kha nang duy tri hé thdng kiém soat ndi bd, quan tri rui ro, tinh bdo mat, ha tang
co s& vat chat ky thuat, hé théng dy phong néng, hé théng dy phéong tham hoa clia Ngan hang Deustche Bank
théng qua quy trinh thdm dinh dwoc soan thao bé&i VCBF. Duwa trén phan tra |&i cha bén nhan Gy quyén va
hoat dong cung cap dich vu thuc tién, Ngan hang Deutche Bank AG, chi nhanh H6 Chi Minh da thwc hién
xuyén sudt dich vu dwoc Oy quyén theo dung ho'p ddng véi gidi han cho phép, khdng cé bat cdp nao tir hoat
déng Uy quyén nay trong nam 2015.

\—

sepak Satwalekar

Téng Giam DPéc




