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Phuy lyc sé 28
N&i dung Bao cdo hoat déng quan Iy quiy mé cha Cong ty quan Iy quy

(ban hanh kém theo Théng tu hudng dan vé viéc thanh 13p va quan ly qui mé)

BAO CAO VE HOAT BONG cUA QUY
30.06.2016
1. Théng tin vé quy
a) Tén chia Quy/ loai hinh Qui: QY AU TU €O PHIEU HANG DAU VIET NAM (VCBF-BCF)/ QUY MO’ Vi
b) Muc tiéu dau tu cia Quy: Gia ting phan vdn gdc trong trung han va dai han i
c) Thi han hoat déng cla Qui (néu cd): Khdng gidi han
d) Danh muc tham chiéu (benchmark portfolio) (néu cd): VN100

&) Chinh sach phéan chia loi nhuin: Céng ty quan ly quy dé xuit dy'a trén bdo cdo kiém todn xdc nhin cé du lgi
nhuin dé phan phdi va dwoc dai hi nha dau tw théng qua.

f) S& lwgng don vi Qui dang luu hanh: 9.956.880,59
g) Néi dung thay déi trong Digu |& Quy trong ky bdo cdo: Chura cé thay dbi vé Didu 1& Qui trong ky bdo cdo.

h) N6i dung Nghi Quyét Bai hi nha d3u tu trong ky bdo cdo: Nghi quyét Dai héi nha diu tv d3 dwoc cung cdp
cho tat ca nha dau tw va glri cho UBCKNN.

i) ¥ kién nhan xét cia Ngan hang giam sat vé cac ndi dung quy dinh tai Digu 45 Thong tr Hudng dan thanh |3p va
quan ly quy md: Quy d3 tudn tha theo cac ndi dung quy dinh tai digu 45 Théng tw 183/2011/TT-BTC vé hwéng
dan thanh I3p va quan Iy quy mé vé Ché dé bdo cdo, lrru trir hd so, quan ly théng tin.

2. Bdo cado vé két qua hoat déng cha Quf
a) Thing tin v& danh muc dau tu va gia tri tai san rong cla Quy, cu thé:

- Danh muc dau tir chia Quy phan bé theo loai tai san (co phiéu/trai phiéu/tién...) tai théi diém 30/06/2016:
(3] phiéu: 81,56%
Tién : 18,44%
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B C5 phiéu
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- Danh myc dau tu cla Quy phan bé theo nganh, linh virc tai ngay 30/06/2016 (hién tai Qui mdi dau tv vao cd

phiéu niém yét)
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- Gia trj tai san rong cua Quy: VND 140.019.463.834
- Gia trj tai san rong trén mot don vi quy: VNP 14.062,58
- 56 luong chirng chi qui dang luru hanh: 9.956.880,59 Chirng Chi Quy
- Gid trj tai san rong trén mot don vi quy cao nhit/ thap nhit
Cao nhit: VND 14.062,58 (ngay 30/06/2016)
Thap nhat: VN  11.180,96 (ngay 20/01/2016)

- Téng lgi nhudn cha quy, néu chi tiét phan lgi nhudn thu duoc tir sy ting trudng gid chimg khoén (gia tri 13
vdn) va phan lgi nhudn thu dugc tir lgi tirc chirng khoan (co tire, trai tirc, |3i suat tién guri...) (gia tri thu nhap):

Toéng thu nhép cla quy trong 6 thang d3u ndm 2016: VND 20.186.892.281, trong dé
+ Thu nhip tir I5i tién glri: VND 153.815.606 _
+ Thu nhap tir ¢8 tirc: VND 1.864.132.000 ubie
+ Thu nhdp tir ban chirng khodn: VND 10.764.313.810
+ Thu nhdp khac: VND 7.365.299.090
Téng chi phi cla quy: VND 1.586.215.042 S <
Loi nhuén cla quy: VND 18.600.677.239
- Lgii nhudn da phén phdi trén mét don vi quy (gia tri thulin va gia tri gbp) trong ky bdo cdo, ké ca trong trudmg
hop chi tra bang tign mit hodc chi trd bng don vi qui; thini diém phén chia lgi nhudn; Gia tri tai san rong trén
mét don vi qui trirdc va sau thai diém phan chia lgi nhuan: Quf khéng phan phéi lgi nhuin trong 6 thiang dau
nam 2016
- Ty 1& chi phi hoat ddng cua Qui va thuy&t minh vé viéc chénh léch chi phi hoat ddng cba quy:
Ty 1& chi phi cudi quy 1/2016:  3,08%
-Tir 1& chi phi cudi quy 11/2016: 3,08%
- Tée db vong quay danh mye va thuy&t minh vé viéc chénh l1&ch tde d6 vbng quay cla danh muyc:
Tée do vang quay danh muc cudi quy 1/2016:  34,26%
Tac dé vong quay danh muc cudi quy 11/2016:  65,04%
b) Chi tiéu vé lgi nhuan cia quy
Tong lgi nhuan binh quan ndm cla qui phat sinh trong ki bdo cio xac dinh:

(i) trong théi han 12 thang (1 ndm), tinh t&i ngay 1ap bado cdo (hodc tinh tir theri diém 13p quy tdi ngay
bdo cdo néu qui hoat déng dudi 1 ndm): 20,15%

(ii) trong théti han 36 thang (3ndm), tinh té&i ngay ldp bao cdo (hodc tinh tir thoi diém lap quy tdi ngay
bao cdo néu quy hoat dong dudi 3 ndm): Khéng cé
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(iii) trong théi han 60 thang (5 ndm), tinh t&i ngay 1ap bdo cdo (hodc tinh tir thai diém lap quy tdi ngay
bao cdo néu quiy hoat déng durdi 5 ndm): Khéng cé.

¢) Cac chi tiéu so sanh khac, bao dém tudn thd nguyén tac:

- Phurorng thire, nguyén tic xac dinh gia trj tai san, gid trj loi nhudn 13 thing nhat, d3 dugce cong b va durge tham
dinh b&i mdt to chirc dgc lap khdc: phwong phdp xdc dinh gid tri tai san dwoc quy dinh trong 56 tay dinh gia
I8p b&i Céng ty quan ly quy, dwoc Ban Pai Dién Qui théng qua va kiém tra ra sodt béi Ngan hang gidm séat
Deustche Bank

- Dir lidu dwrgic cung cap bdi mot té chirc dic 13p: gia chirng khodn dwoc Reuter’s cung cip

3. Bao cao vé hoat ddng quan Iy tai san cla Céng ty quan Iy qui:

Béo cdo vé hoat ddng quan ly tai san cla Cong ty quan ly quy phai bao gém cac ndi dung sau:

a) Thuyét minh vé viéc thay dai Cong ty quan ly quy: Khéng cé.

b) Thuyé&t minh vé viéc quy cd dat duce muc tiéu dau tu:

Trong 6 thang dau ndm 2016, lgi nhudn cha Quy da vuret lgi nhudn tham chiéu, dat dwoc muc dich dau tuw,

c) So sanh két qua lgi nhudn cla quy vdi két qua lgi nhudn cia danh muc tham chiéu, chi sf co s& cong bo tai
Ban cdo bach trong cuing ki bdo cdo (bdng db thi):

Ngay Lgi nhudn cha quy VCBF-BCF | Lo nhuan tham chigu |
31/12/15 13.70% -1.61% |
31/03/16 14.35% 7.60% |
30/06/16 20.15% | 2.93% |

_ Loi nhuan cia quy VCBF-BCF so véi loi nhuan tham
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— A Benchmark

d) So sanh két qua lgi nhudn cla quy vdi két qua loi nhudn cha danh muc tham chiéu, chi s6 co s& cdng bd tai
Ban cdo bach trong khoang théi gian ndm (05) ndm gdn nhat, tinh t&i ngay bdo cdo (bang d6 thi): Khéng cé
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e} Mé ta chién luee, chién thuat d3u tr ma qui d3 sir dung trong ki bdo cdo. Truéng hep cé s khac biét gilra
chién luge, chién thuit d3u tu thye hién trong ki so vai chién lugc, chién thuat dau tir d3 cong bo tai Ban céo
bach, thi phai ba sung thuy&t minh va danh gia vu, nhuoc diém cda chién lrge, chién thudt dau tu da thye hién
trong ky: Chién thuit va chién lwgre d3u tu trong ky theo sat chién lwgc va chién thudt d3u tuw d3 cong ba tai
Ban cdo bach, d6 la d3u tw vao mét danh muc da dang théng qua qua trinh dinh gia gia tri cia cong ty.

f) M5 ta sy khac biét v& co cdu danh muc d3u tw clda qui tai théi diém bdo cdo, so vdi danh muyc dau tu cia qui
nam lién ké ndm bao cdo: Quy da thodi von mét s6 khodn dau tu do dat dén gid tri muc tiéu. Ty & tién mat cua
Qui d3 tdng tir 5.43% tai ngay 31/12/2015 1&n 18,4% tai ngay 30 thang 6 ndm 2016.

g) Phan tich két qua hoat dong cla qu¥ dura trén viéc so sanh gia trj tai san rong trén mot don vi quy (sau khi da
diéu chinh phan lgi nhudn da phan phdi, néu cé) tai ky bdo cdo nay tai ky bao cdo gan nhat: trong 6 thang dau
nam 2016, quy khéng chia lgi nhudn

- Gia trj tai san rong trén mdt don vi quy tai ky dinh gia dau tién 27/08/2014: VND 9.993,72
- Gid trj tai san rong trén mét don vi quy tai ngay dinh gid 31/12/2014: VNP 9.651,07 gidm 3,43%

- Gia tri tai san réng trén mot don vj quy tai ngay dinh gid 31/12/2015: VNP 11.906,67 tang 23,37% so AT
vdi ddu nam AN

- Gia tri tai san rong trén mét don vi quy tai ngay dinh gia 30/06/2016: VND 14.062,58 ting 18,11% so
ve&i dau nam

h} Banh gia bién dong cla cac thi truding trong ky bdo cdo, ké ca thj tredng nudc ngoai, ma qui dau tu vao,
théng tin vé lpi nhudn déau tw déi véi tirng loai tai san: cd phiéu, cd phiéu blue-chip, cd phiéu cac cong ty cé mirc
von hoa thap (small- cap)...:

So véi dau ndm 2016, chi s8 VN100 tang tir 573,52 diém |én 618,6, tang 7,86%

i) Théng tin vé viéc chia, tdch don vi qui trong ky (néu ¢d); dnh huéng cla viée chia tach don vi quiy va gia trj tai
san rong trén tirng don vi qui (trude va sau khi chia, tach): Khéng cé.

k) Céc truerng hop €6 anh hudng téi quyén lgi cha nha dau tw nam gilr chirng chi quy: Khéng cé.
1) Théng tin vé cdc giao dich vdi ngudi ¢d quyén lgi liégn quan (néu cd): Khéng cé.
m) Céc théng tin khéac (néu cd): Khéng cé.

4. Bdo cdo vé hoat dbng giam sat cua ngdn hang giam sat: ndi dung nhw trinh bay trong bdo cdo giam sat cua
Ngéin Hang Deustche.

Théi gian gidm sat hoat déng Quy: tir 01/01/2016 dén 30/06/2016

Trong bao cao nay, Ngin hang Giam sat dua ra v ki€n vé tinh tudn tha quy dinh phap luat, quy dinh tai Diéu lé
Quy, Ban cdo bach cla Cong ty Quan ly Qui trong qua trinh van hanh va quan Iy Quy Diu tu C& phiéu Hang dau
(VCBF-BCF). Bao cdo nay dugc thye hién theo mau biéu quy dinh tai Phy luc s6 28 — Bdo cdo tong két hoat dong
Quan ly Quy ban hanh kém theo Théng tu 183/2011/TT-BTC Hudng dan vé viéc thanh lap va quan ly quy mao.

l. Tinh tudn tha:

Trong 6 thang dau ndm 2016, Cong ty Quan ly Quy VCBF d3 tuan thi theo cac ndi dung quy dinh tai diéu 45
Théng tu 183 hudng dan thanh Iap va guan ly qui md vé Ché dd béo cdo, Ivu trir hd so, quan Iy théng tin.
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Trong 6 thang ddu nam 2016, vé finh vyc d3u tw, VCBF d3 tuan thi cac han ché vé dau tw, han ché vay theo quy
dinh phap ludt hién hanh va quy dinh tai Diéu Ié quy, tit ca cac hang myuc déu ndm trong gidi han cho phép.

Trong 6 thang dau ndm 2016, viéc xac dinh gia tri tai san rong cla quy tudn thi theo quy dinh phap luat, quy
dinh tai Diéu |& quy, Ban cdo bach va khong cd truréing hop sai sot nao xay ra.

/& hoat dong phat hanh b sung chirng chi qu§, mua lai chirng chi quy, Cong ty Quan Iy Quy VCBF thuc hién tudn
thu theo quy dinh phép luat, quy dinh tai Diéu Ié quy, Ban cdo bach.

Il Cac van dé khac:

Mot 6 sir kién dién ra trong 6 thang diu ndm 2016 nhu sau:
1. Thay déi don vi cung cdp dich vy Dai Iy chuyén nhugng:

Trong thang 01/2016, ban dai dién quy théng qua nghj quyét bang van ban theo diéu 29 (3) cha Diéu 1é quy vé
viéc thay ddi dai ly chuyén nhuong tir Ngan hang Deutsche Bank sang Trung tam luu ky chirng khodan:

- Ngay giao dich cudi cing clia chirng chi quy tai ngdn hang Deutsche Bank AG chi nhanh HB Chi Minh |3
ngay 24 thang 02 ndm 2016

- Tam ngirng giao dich chirng chi qui vao ngay 02 thang 03 nam 2016

2 Ngay giao dich chirng chi guy dau tién tai Trung tdm Luru ky chirng khodn Viét nam 13 ngay 09 thang 03
nam 2016

Ngay 29 thang 2, Ngan hang Deutsche Bank-don vi cung cap dich vy quan ly nha dau tu d3 tién hanh ban giao tat
ca s0 liéu chét tai ngay 24/02/2016 cho VCBF, trong théi gian nay nha dau van ndp tién mua chirng chi guy vao
tai khoan clia qui va sé dugc tién hanh phan bd chirng chi qui vao ngay 09/03/2016 véi don vi quan Iy nha dau
tw méi la VSD. Tir ngay 01/03/2016 nha dau tw giao dich chirng chi qui VCBF d3 bat dau giao dich théng qua dai
Iy chuyén nhugng mdi la Trung tdm liru ky chirng khoan.

Z: Chon don vi kiém todn (ky hop Ban dai dién Quy Quy 1 ndm 2016)

Ngay 16/03/2016 Ban dai dién d3 théng qua nghi quyét chi dinh cong ty kifm toan cia quy cho ndm tai chinh
két thic vao ngay 31/12/2016 va cong ty VCBF co nghia vy ky két hop dong dich vy kiém toan va tién hanh cic
budc thyre hién can thiét cho quy.

3. Bai hoi cd déng 2015

Ngay 15/04,/2016, Cong ty Quan Iy Quy Vietcombank to chirc Dai hdi nha dau tu vai sir tham gia 81.03% téng so
nha dau sé&r hitu chirng chi dang liru hanh, Ban dai dién Qu§ va Ngan hang Deutsche Bank 13 Ngén hang Giam sat
cua Qu¥, dai hdi théng qua céc ndi dung chinh nhur sau:

. Bao cao tinh hinh hoat dong va bao cao tai chinh

. Thay déi thanh vién Ban Dai Dién Quy:

Ba Nguyén Thu Huong d3 nghi viéc tai VCBF vao thang 10/2015, ba Vii thi Niém duoc bd nhiém lam thanh vién
thay thé
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. Thay d&i Ngan hang Gidm sat tir Ngan hang Deutsche Bank AG (DB)sang Ngén hang Standard Charter
Bank (SCB), 16 trinh nhu sau:
- VCBF ndp hb so thay d6i NH luu ky va NH giam sat
VCBF nhin théng bdo chip thudn cha UBCK
VCBF thang bao dén Nha d3u tu vé lich trinh chinh thirc ngay chuyén giao
VCBF tién hanh md tai khodn tai NH SCB
VCEF tam dirng giao dich
DB chuyén giao tai san cua VCBF san~ SCB
VCBF tién hanh déng tai khoan
- Xdc nhan hoan tat ban giao
Théng bao dén nha dau tu/UBCK v& viée ban giao

. Uy quyén clia DPHNBT cho Ban Dai Dién Quy:
Thay ddi NH Giam sat
Théng qua nhirng thay di vé chinh sich va muc tiéu dau tw
Théng qua viéc hgp nhat hodc sap nhap Quy
Tam dirng giao dich Chirng chi Quy
Giai thé Quy
Béu, mién nhiém hoac bai nhiém Ch tich hodc thanh vién Ban Bai dién Quy el
Thong qua viéc téng phi thanh todn cho Céng ty QLA hodc NH Gidam sat J

. Thay déi sd tay dinh gia tuan thd theo Théng tuw 15/2016/66-BTCs Thay déi ndi dung digu I& Qui:
M6t s6 ndi dung thay d6i dang luu y nhur sau:

Piéu 7: Thay doi Ngan hang Gidm sat tir Ngin hang Deutsche Bank sang Mgén hang Standard Charter
Bank

Diéu 13: BA sung:” Chng ty Quan ly Quy co toan quyén chip nhin hodc tir chéi don ding ky va khong co
nghia vy phai cung cdp Iy do tir chéi cho nha dau tu”

Biéu 16: Thay ddi thai gian giao dich chirng chi quy

Diéu 18: Thay déi Phi, gid mua va gia ban don vi quy

Chi trueng hop nhit cdc ban digu 1@ cda Qui VCBF
** Ban diéu lé diéu chinh nay dugc thure hién va ky bdi VCBF va Ngin hang Standard Charter Bank, ngan hang
Deutsche Bank khong tham gia vao qua trinh chinh sira nay.

Nghi Quyét Dai hdi dwrgre ky va théng qua clng ngay

4. Wi dung khac

Ngay 26.06.2016, Qu¥ cd té chirc cudec hop ban dai dién véi ndi dung nhu sau:

- Céng ty Quan ly Quy bdo cdo vé hoat ddng quan ly Quy va cip nhat tinh hinh kinh t& va xu huwdng thi trudng.
- Bdo cdo vé cac thanh qua dat dugc cia Qui trong Quy so vdi cac chi 56 so sanh thj trudng.
- Bdo cdo cap nhét vé cac van dé quan tri va tuan thi cha Qui

- K& hoach cho cudc hop quy téi s& duge to chire vao ngay 21.09.2016

5. Bdo céo vé hoat ddong Oy quyén

Céng ty quan ly qui phai lap bao cdo danh gia chdt lugng dich vy cung cdp béi cdc t8 chirc khac (bén nhan dy
guyén) nhu dich vu dai ly chuyén nhuong, dich vu quan tri quy, dich vu xac dinh gia tri tai san rong..véi noi
dung sau:
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a) Chi phi phai tra cho bén nhan Gy quyén so vdi lgi nhudn, thu nhip, tong chi phi hoat déng clia qui: Ngan hang
Deustche Bank nhan Uy quyén cung cdp dich vu luu ky, giam sat, xdc dinh gid tri tai san rong, Trung Tam luu ky
chirng khoan (VSD) cung cdp dich vy dai ly chuyén nhuong.

- Chi phi trd cho dich vy xdc djnh gid tri t3i sdn rong: VND 25.486.895 chiém 1,68% tdng chi phi hoat
ding.

- Chi phi tra cho dich vu chuyén nhwgng: VND 33.150.879 chiém 2,19% tdng chi phi hoat déng.

- Chi phi tra cho dich vu ngén hang lwu ky: VND 165.640.845 chiém 10,97% tang chi phi hoat déng.
- Chi phi tra cho dich vu ngén hang gidm sat: VND 138.600.000 chiém 9,18% tdng chi phi hoat déng.
b) Céc anh huéng (néu cd) cha hoat déng Uy quyén tdi lgi nhuan, mirc d rdi ro cia qui: Khéng cé.

c) Téng chi phi cac hoat ddng Uy quyén phai tra cho bén nhan Uy quyén (trudng hop bén nhan Uy quyén cung
cdp nhiéu dich vu cho Cong ty quan Iy quy). Téng chi phi tra cho dich vu (y quyén I3 VND 362.878.619

d) Danh gia kha ndng duy tri hé théng kiém soat ndi bd, quan tri rdi ro, tinh bao mat, ha ting co s& vat chat ki
thudt, hé théng di phong néng, hé théng du phéng tham hoa...cla bén nhan Uy quyén, bao dam hoat dong y
guyén dugce thirc hién thdng subt, khéng gay anh huréng dén hoat ddng dau tu clia nha dau tu: Céng ty VCBF da
thye hién chuyén nha cung cdp dich vu Pai ly chuyén nhugng tir Ngan hang Deutche Bank AG, chi nhanh HB
Chi Minh sang Trung Tam Lwu Ky Chirng Khodn VSD vao ngay 09 thing 03 nim 2016 va duy kién sé tién hanh
chuyén nha cung cip dich vu Quén tri Quy tir Ngin hiang Deutche Bank AG, chi nhdnh H Chi Minh sang Ngin
hang Standard Charter Bank Viét Nam vao quy 3 ndm 2016. Sau khi hoan tat viéc thyc hién chuyén déi cac
dich vy Gy quy@n trén, VCBF s& thyc hién danh gia kha nang duy tri hé théng kiém soat ndi bo, quan tri rii ro,
tinh bao mat, ha tang co s& vat chat ki thuat, hé thong du phong ndng, hé théng dv phang tham hoa...clia bén
_f;-, un,lq gl{n vao quy 4 2016

; faig{n‘? E;E_In égn nh Quén Ly Quy Pau tw Chirng Khoan Vietcombank \/
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