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Phu luc sd 28
Noi dung Bdo cao hoat ddng quan Iy quy mé chia Cong ty quan ly quy

(ban hanh kém theo Théng tu hudng dan vé viéc thanh lap va quan ly quy mo)

BAO CAO VE HOAT DONG CUA QUY
30.06.2015
1. Thong tin vé quy
a) Tén ctia Qu§/ loai hinh Quy: QUY AU TU €O PHIEU HANG DAU VIET NAM (VCBF-BCF)/ QUY MO
b) Muc tiéu dau tv ctia Quy: Gia ting phan vén géc trong trung han va dai han
¢) Th&i han hoat dong ctia Quy (néu co): Khéng gidi han
d) Danh muc tham chiéu (benchmark portfolio) (néu co): VN100

e) Chinh sach phan chia Igi nhuan: Céng ty quan ly quy dé xuat dwa trén bao cdo kiém toan xac nhan cé du lgi
nhudn dé phan phai va dwoc dai hoi nha dau tw théng qua.

f) S& lwong don vi Quy dang lwu hanh: 7.429.099,97
g) N&i dung thay d&i trong Didu 1é Quy trong ky bao cao: Chuwra co thay ddi vé Diéu 1é Quy trong ky bao cao.

h) Noi dung Nghi Quyét Dai hdi nha dau tu trong ky bao cdo: Noi dung Nghi Quyét Dai hoi nha dau tw da dugc
trinh bay trong Dai H6i ngay 15/04/2015

i) Y ki€n nhan xét cia Ngan hang giam sat vé cac ndi dung quy dinh tai Diéu 45 Théng tu Hudng din thanh lap va
quan ly qui mé: Quy d3 tuan tha theo cac ndi dung quy dinh tai diéu 45 Thong tw 183/2011/TT-BTC vé hwéng
dan thanh lap va quan ly quj mé& vé Ché dé bao cdo, Ivu trir hd so, quan ly théng tin.

2. Bao cao vé két qua hoat dong cua Quy
a) Thong tin vé danh muyc dau tu va gid tri tai san rong cha Quy, cu thé:

- Danh muc d4u tu cia Qu¥ phan bé theo loai tai san (c8 phiéu/trai phi€u/tién...) tai thoi diém 31/12/2014:

€8 phiéu: 98,96%

Tién 1,04%
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1.04%

= C8 phiéu
HTién mit

- Danh muc d3u tu ctia Quf phan bd theo nganh, linh vure tai ngay 30/06/2015  (hién tai Quy mdi dau tv vao
¢ phi€u niém yét)

Thye phdm va d6 uéng 17,84%
Vat liéu xay duwng 17,18%
Dau khi 13,79%
Ngan hang 13,69%
Hang cong nghiép va dich vu 10,36%
Y té 7,21%
Ban lé 5,78%
Vién théng 4,52%
Hang gia dung 3,12%
Bit dong san 3,05%
Hoéa chét 2,85%
Tai nguyén co ban 0,61%

Phan b8 nganh tai 30 thang 6 ndm 2015

3.12% 2 05% 2.85% 0.61% -Thui pham va dé uéng
4.52% B8 Vit liéu xdy dyng
D3u khi
5.78% @ Ngan hang
= Hang céng nghiép va dichwy
Y té
®Ban lé
¥ Vién théng
Hang gia dung
m Bat dong san
= Hoa chat
Tai nguyén co ban
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Gid tri tai san rong cha Quy: VND 76.287.271.330
Gid tri tai san rong trén mét don vi quy: VND 10.268,70
- S& lurgng chung chi quy dang luu hanh: 7.429.099,97 Chirng Chi Quy
Gia trj tai san rong trén mét don vi quy cao nhat/ thap nhat trong ndm:
Cao nhit: VND 10.326,69 (ngay 24/06/2015)

Thap nhat: VND 9.447,39 (ngay 19/12/2014)

Téng loi nhuan cda quy, néu chi ti€t phan lgi nhuan thu duoc tir sy tang trwdng gia ching khodn (gia tri lai
von) va phan loi nhudn thu duoc tir lgi tire ching khodn (c8 tire, trdi tire, 13i suat tién gi...) (gia tri thu nhap):

Téng thu nhap cla quy: VND 5.816.621.936, trong do
+ Thu nhap tir 13i tién glri: VND 146.848.837
+ Thu nhép tir ¢8 tire: VND 1.345.081.000

+ Thu nhap khac: VND 25,060,499
+ Thu nhap tir danh gia lai cac khoan dau tw ghua thL,rcvhién: VND 4.415.551.464
+ 18 do bén chirng khoan: VND 115,919,864 .
Téng chi phi cda quy: VND 1.199.565.814, trong dé
+ Chi phi thwc hién: VND 1.199.565.814
Lot nhudn chia quy: VND 4.617.056.122

Loi nhuan d3 phan phdi trén mot don vi quy (gia tri thudn va gia tri gdp) trong ky bado cdo, ké ca trong truong
hop chi tra bang tién mat hodc chi trd bdng don vi quy; thoi diém phan chia lgi nhuan; Gid tri tai san rong trén
mot don vi quy trudc va sau thoi di€m phan chia lgi nhudn: Quy khéng phan phdi lgi nhuan trong 6 thang dau

nam 2015
Ty & chi phi hoat dong cda Quy va thuyét minh vé viéc chénh léch chi phi hoat dong cta quy:
Ty 1& chi phi cudi quy 1/2015:  3,29%
Ty 1& chi phi cudi quy 11/2015:  3,19%
Téc dod vong quay danh muc va thuyét minh vé viéc chénh léch tdc dd vong quay cia danh muc:
Téc dé vong quay danh muc cudi quy 1/2015:  37,10%
Téc dd vong quay danh muc cudi quy 11/2015: 17,98%
b) Chi tiéu vé loi nhudn cla quy

Téng loi nhudn binh quan ndm cda quy phat sinh trong ky bao céo xac dinh:
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(i) trong thoi han 12 thang (1 ndm), tinh tdi ngay [ap bdo cdo (hodc tinh tir thoi diém [ap quy téi ngay
bao cdo néu quy hoat déng dudi 1 ndm): 2,69%

(ii) trong thoi han 36 thang (3ndm), tinh t&i ngay 1ap bao céo (hodc tinh tir thoi diém 1ap quy tdi ngay
bédo céo néu quy hoat déng dudi 3 ndm): Khdng cé

(iii) trong thdi han 60 thang (5 ndm), tinh tdi ngay l1ap bao cdo (hodc tinh tir thi diém 1ap quy tdi ngay
bao cédo néu quy hoat déng dudi 5 ndm): Khdng cé.

¢) Cac chi tiéu so sanh khac, bao dam tuan thd nguyén tic:

- Phurong thirc, nguyén tac xac dinh gid tri tai san, gia tri lgi nhudn |a théng nhat, d3 dugc cdng bé va dugc thdm
dinh bdi mot t6 chirc déc 1ap khac: phwong phap xac dinh gid tri tai san dwgc quy dinh trong S8 tay dinh gia
Iap b&i Cong ty quan ly quy, dwgc Ban Dai Dién Quy thong qua va kiém tra ra soat bé&i Ngan hang giam séat
Deustche Bank

Dit lidu dugc cung cdp bdi mét td chirc doc lap: gia chirng khoan dugc Reuter’s cung cdp
3. Bdo cdo vé hoat ddong quan ly tai sdn cha Céng ty quan ly quy:
Bdo cdo vé hoat ddng quan ly tai san cha Céng ty quan ly quy phdi bao gébm cac ndi dung sau:
a) Thuyét minh vé viéc thay déi Cong ty quan ly quy: Khdng cé.

b) Thuy&t minh vé viéc quy cé dat duwgc muc tiéu dau tu: Do dwoc thanh 13p vao thang 8/2014 nén Quy van
dang thiét 1ap muc tiéu tiéu dau tu dé cdp trong Ban Cio Bach

c) So sanh két qua lgi nhuan cta quy vdi két qua Igi nhudn cha danh muc tham chiéu, chi s6 co s& cong bé tai
Ban céo bach trong cung ky bao cao (bang db thij):

Ngay Lgi nhudn cha quy VCBF-BCF Loi nhudn tham chiéu
27/08/14 0,00% 0,00%
30/09/14 0,20% -0,50%
31/12/14 -3,39% -6,28%
31/03/15 -3.79% -8,00%
30/06/15 2,69% -2,78%

Loi nhuan ca Quy VCBF-BCF so v&i Loi nhuan tham chiéu

5.00%
| 2.69%
0.00% T
27/08/14 30/09/14 15
-5.00% 9%
-10.00%

e BCF wmmee | 0i nhudn tham chiéu
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d) So sanh két qua 1gi nhuan cda quy vdi két qua Igi nhuan cba danh muc tham chiéu, chi s& co s& cong bé tai
Ban cao bach trong khoang thoi gian ndm (05) ndm gan nhat, tinh tdi ngay béo cdo (bang db thi): Khéng cé

e) Mb ta chién luge, chién thuat ddu tu ma quy da sir dung trong ky bao cdo. Truang hgp co sy khéc biét giira
chién lugc, chién thuat d3u tu thyc hién trong ky so véi chién lugc, chién thuat ddu tu d3 céng bd tai Ban céc
bach, thi phai bé sung thuy&t minh va danh gia wu, nhugc diém cua chién luge, chién thuat dau tu d3 thyc hién
trong ky: Chi€n thuit va chién lwge dau tu trong ky theo sat chién lwge va chién thuat ddu tw d3 cong bé tai
Ban cdo bach.

f) M ta sy khac biét vé co cdu danh muc d3u tu cba quy tai thoi diém béo cdo, so vdi danh muc dau tw cla quy
nam lién ké ndm bdo céo:

Ty I& ¢8 phifu trong danh muyc d3 tdng tir 0% vao ngay 22/8/2014 W 98.0% tai ngay 30/06/2015.

g) Phan tich két qua hoat dong cla quy dya trén viéc so sanh gid tfi tai s&n rong trén mdt don vi quy (sau khi d3
diéu chinh phan lgi nhuan d3 phan phdi, néu cd) tai ky bao cdo nay tai ky bdo cdo gan nhat: Trong 6 thang 2015,
quy khong chia lgii nhuan

Gia tri tai sdn rong trén mdt dorn vi quy tai ddu ndm 2015: VND 9.651,07
Gia tri tai sdn rong trén mét don vi quy tai ngay djnh gid 30/06/2015: VNP 10.268,70 ting 6,40%

h) Banh gia bién ddng cha cac thj trwdng trong ky bao cao, ké ca thj trudng nudc ngoai, ma quy dau tuw vao,
thong tin vé lgi nhudn d3u tu d&i vdi tirng loai tai san: cb phiéu, cd phi€u blue-chip, c8 phiéu céac cdng ty cé mirc
vodn héa thap (small- cap)...:

Ké tir thei diém lap quy ngay 22/08/2014, chi s6 VN100 gidm tir 586.3 diém xudng con 570,0 diém vao ngay

30/06/2015, giam 2,78%

i) Thong tin vé viéc chia, tach don vi quy trong ky (néu cd); anh hurdng cla viéc chia tach don vi quy va gia trj tai TY
san rong trén tirng don vi quy (trudc va sau khi chia, tach): Khéng cé. _;A;Ef_i
k) Céc trrong hop c6 &nh hudng tdi quyén lgi clia nha ddu tw nam giir chirng chi quy: Khdng cé. igzﬁl
1) Thdng tin vé cac giao dich vdi ngudi c6 quyén Igi lién quan (néu cd): Khéng cé. P

m) Cdc théng tin khéc (néu cé): Khdng cé.

4. Bio cdo vé hoat dong gidm sat clia ngén hang gidam sat: ndi dung nhw trinh bay trong bao cdo giam sat cua
Ngan Hang Deustche.

l. Tinh tudn tha:

Quy Dau Tu cé phi€u hang dau VCBF nhan Gidy chirng nhén dang ky chao ban chirng chi quy ra cong ching s
34/GCN-UBCK ngay 12 thang 05 ndm 2014 do chi tich Uy ban Chirng khoan Nha nuéc cap.

Tai mdt s& cac ky xac dinh gia tri tai sdn rong trong thang 4 va thang 5 2015, do viéc thay ddi gia trén thj trudng,
ty trong gia tri cac danh muc Idn (chiém ty trong 1dn hon 5%) trong tong gia tri danh muc cla Quy vt qua han
murc cho phép 13 40% theo quy dinh tai diéu 15 diém 4f cha thong tu 183. Cy thé 1a tai cac ky 31/03; 07/04;
14/04; 16/04; 21/04; 23/04; 30/4; 03/05; 19/05; 21/05; 26/05 Ian luot 13 42.85%; 43.94%; 43.63%; 43.97%;
44 14%; 44 04%;44.47%; 44.47%; 44.13%; 44.12% va 44.31%
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Ngan hang Giam sat da c6 théng bao dén Cong ty Quan ly Quy VCBF va Quy d3 lién tuc thuc hién didu chinh ty
trong dau tu cho phu hgp véi han mirc dau tu tai didu 15 thdng tu 183, ty & nay vao ky dinh gid ngay
05/05/2015 d3 la 39.22% va ngay 31/05/2015 la 39.1%.

VCBF d3 tuan thu cac han ché vé dau tu, han ché vay theo quy dinh phap luat hién hanh va quy dinh tai biéu Ié
quy, tat cd cac hang myc déu ndm trong gidi han cho phép.

Codng ty Quan ly Quy VCBF d3 tuan tha theo céc ndi dung quy dinh tai diéu 45 Thong tu 183 hudng dan thanh lap
va quan ly quj m& vé Ché dé bdo cdo, luu trir ho so, quan Iy théng tin.

Viéc xac dinh gia tri tai san rong cla quy tudn thd theo quy dinh phdp ludt, quy dinh tai Diéu 1& quy, Ban cao
bach va khéng c6 trudng hgp sai sét nao xay ra.

V& hoat ddng phat hanh bd sung chirng chi quy, mua lai chirng chi quy, Céng ty Quan Iy Quy VCBF thuc hién tuan
thi theo quy dinh phap luat, quy dinh tai Didu 1é quy, Ban cdo bach.

Il. Cac van dé khac:

Trong quy 1, hoat ddng cla Quy tudn thl quy dinh tai diéu 29 Diéu I& Quy - Quy dinh vé& hop Ban dai dién; Ban
Pai dién Quy cé t6 chirc cudc hop vao ngay 18/03/2015 (Q1). Theo Bién ban hop Ban dai dién Quy do Cong ty
quan ly quy gui cho ching t6i, ty I& thanh vién Ban dai dién Quy tham du cdc cudc hop 66% (do mot thanh vién
Ban dai dién quy nghi thai san), Ngan hang Giam sat khong tham gia cudc hop nay, néi dung hop nhu sau:

-Bao cdo cla Cong ty Quan ly Quy vé tinh hinh hoat déng cla Quy va cap nhat dén ngay 28/02/2015
-Trinh bay k& hoach chudn bi cho DH Nha d3u tu vao ngay 15/04/2015 va thdo ludn vé 2 diém dic biét:
1. Viéc Uy quyén cta Chu tich ky bao cdo cla Ban dai dién

2. D& xuat tang mirc thl lao cla cac thanh vién ddc 13p cla Ban dai dién Quy

Trong Quy 2 ndm 2015, hoat déng cla Quy tudn thi quy dinh tai diéu 29 Piéu 18 Quy Quy dinh vé hop Ban dai
dién; Ban Dai dién Quy cé té chirc cudc hop vao ngay 24/06/2015 (Q2). Theo Bién ban hop Ban dai dién Qu{ do
Céng ty quan ly quy cung cap cho ching téi, ty 1& thanh vién Ban dai dién Quy tham dy cdc cudc hop 1a 100%,
Ngan hang Gidm sat khong tham gia cudc hop nay, ndi dung hop nhw sau:

Bdo cdo tinh hinh hoat dong cta Quy
Thong qua viéc chon E&Y 1a don vi kiém toan cho béo cdo tai chinh ndm 2015

Théng qua viéc tang thu lao cho cac thanh vién doc 13p tir 40 triéu 1&n 60 triéu déng / ndm va co hiéu luc
tir ngay 01/07/2015

Lich hop quy 3 duwoc k& hoach vao ngay 17/09/2015
5. Bo cao vé hoat ddng Uy quyén

Cong ty quan ly quy phai [ap bao cdo dénh gid chat lwgng dich vu cung cap béi cac té chirc khac (bén nhan dy
quyén) nhu dich vu dai ly chuyén nhugng, dich vu quan tri quy, dich vu xdc dinh gia tri tai san rong...vdi noi
dung sau:

a) Chi phi phai trad cho bén nhan Oy quyén so véi lgi nhudn, thu nhap, téng chi phi hoat dong cla quy: Ngan hang
Deustche Bank nhan Oy quyén cung cap dich vu lwu ky, giam sét, xac dinh gia tri tai san rong, dai ly chuyén
nhugng.
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Chi phi trd cho dich vu xac dinh gia tri tai san rong: VNP 18.251.855chi€m 1,52% tdng chi phi hoat
dong.

Chi phi tra cho dich vu chuyén nhwong: VND 23.892.997 chi€m 1,99% tong chi phi hoat dong.
Chi phi tra cho dich vu ngdn hang lwu ky: VND 151.807.328 chi€m 1,27% tong chi phi hoat déng.

Chi phi tra cho dich vu ngan hang gidam sat: VND 138.575.060 chiém 1,15% téng chi phi hoat déng.

b) Cac anh hudng (néu cé) cha hoat déng Oy quyén tdi lgi nhudn, mirc dd rai ro cta quy: Khéng cé.

c) Téng chi phi cac hoat dong Gy quyén phai trd cho bén nhédn dy quyén (truong hop bén nhan Gy quyén cung
cap nhiéu dich vu cho Céng ty quan ly quy). Téng chi phi tra cho Deustch Bank cho dich vu Gy quyén i3 VNP
332 527.240

d) Danh gia kha nidng duy tri hé théng kiém soat ndi bd, quan tri rdi ro, tinh bao mat, ha tang co’ sé& vat chat ky
thuat, hé thdng dy phong néng, hé théng du phong tham hoa...cia bén nhan Oy quyén, bao dam hoat dong ay
quyén duoc thuc hién thong sudt, khong gay anh hudng dén hoat dong dau tu cla nha dau tu: Quy bat dau
hoat dong tw thang 9 nam 2014, trong qua trinh hoat déng clia Quy cho dén nay, bén nhdn Gy quyén la Ngan
hang Deutche Bank AG, chi nhanh H8 Chi Minh d3 dam bdo cac hoat déng trong gi¢i han chia Gy quyén dugc
thwce hién thong sudt, khdong gdy &nh hwéng dén hoat déng dau tw coa Nha dau tuw.

Co h Quan Ly Quy Dau tw Chirng Khoan Vietcombank 'L;-,/
Avi Satwalekar
Téng Gidam bac
T
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