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Céng lzTNHH Quan ly Quy DAu tw Ching khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THONG TIN CHUNG

auy

Quj DA twr Tréi phidu VCBF ("Cuj”) duge thanh 1p tai Viet Nam dudi hinh thire Quff mé theo Gidy
chimg nhin dang ky chao ban chirmg chi quy du tw chirng khodn ra céng ching 56 24/GCN-UBCK
ngéy 10 thang 5 ném 2019 va Gidy chimng nhén déng ky I3p Quf dai ching s4 40/GCN-UBCK ng

9 thang B nadm 2019 do Uy ban Chimg khodn Nha nude ("UBCKNNT) clp. Quf khdng bj gigi han v
théxi gian hoat ddng.

Téng sb chimg chi quy @a phan phdi thn dhu 14 5.858,181,28 chirng chi véi tdng gid trf 1a
56.581.812.800 dbng, chiém 113,16% tdng sb chimg chl quy dir kidn chao ban 14 5.000.000 chimg
chi qui véi ménh gia |4 10.000 dbngldon vi quy. Tal ngay 31 thang 12 ndm 2023, vén gép bing minh
gid c0a nha ddu fr vao Quf 1 108.395.767.200 ding, trong duirong véi 10.639.576,72 chimg chi
quyi.

Myc tigu @4u tw chinh ciia Quf 14 bao todn viin ban dlu va mang lai thu nhip thuémg xuyén bing
céch du tur vao cdc t4i sin cho thu nhip cb dinh.

Bia chi lign hé cla Qu: ty TNHH Qudn 1y Qu Ddu tr Chimg khoan Vietcombank, Téng 15,
Téa nha Vietcombank, 198 Trin Quang Khai, Phurémg Ly Thai T4, Quan Hoan Kifm, Ha Nyl

Quf khéng c6 nhan vién va duge qudn Iy bai Cang ty TNHH Quén Iy Quf Bhu v Chimg khodn
Vietcombank ("Céng ty Quén Iy Qui” hodic “VCBFT).

NGAN HANG GIAM SAT VA LUU KY

Ngan hang Giam sat va Luru ky cda Quf K Ngén hang TNHH MTV Standard Chartered (Vigt Nam).
Ngan hiing Gidm sat vé Luu ky dugc chi dinh béri Dal hii Nha ddu tu, thirc hign luu ky ching khodn,
Iy trlr cdc hop dbng kinh th va ghl nhin tai san cia Quf cdng nhu gidm sdt hogt ddng cla Quf.
Quybn vé nghta vy cda Ngan hang Gidm sat va Luu ki duge quy dinh tal Bidu 18 Quy.

CONG TY QUAN LY Qu¥

Céang ty Quén Iy Quy dugc thanh 13p theo Gidy phép thanh Kp va hogt d8ng 54 06/UBCK-GPHEOLQ
ﬂﬁ[ 2 thang 12 nam 2005 v céc Si:y phép didu chinh do Uy ban Chimng khodn Nha nuée cép, in
diéu chinh gin nhdt 1 Gidy phép didu chinh sb 28/GPBC-UBCK ngay 25 thing 4 nam 2023. Céng ty
Quén Iy Qu duwge Si Ké hoach va Bhu te Thanh phé Ha Ngi cp Gidy chimg nhdn Ding ki doanh
nghigp sé 0101842669 in gin nhit vio ngdy 5 thang 6 ndm 2023 (dng ky 1An ddu ngay 2 thang 12
ndm 2005), v |3 dai dign theo Uy quybn cda Quf, thay mat cho Quf @& thue hidn quydn s hiru abi
v ti sdn cia Qui mdt cach trung thyre va cln trong. Cong ty Qudn Iy Quf twén thi cac quy dinh cla
phap luat va didu 18 cda Cong ty Qudn 1y Quf, thyc hién vidc quan Iy tai san cia Quf theo quy dinh
tai Biu 1 Qug, tudn thi céc quy téc vé dao dire nghd nghiép, ty nguyén, cbng blng, trung thie va
vl I fch cao nhét cia Quf.

BAN DAI DIEN QUY

Cée thanh vién Ban Bai dién Quf trong ndm va vao ngdy 1ap béo cdo nay bao gbm:

Ho va tén Chire vyt Ngdy bd nhigmimién nhigm

ing Mac Quang Huy  Chil tich, thanh vién dgc 1dp B4 nhigm ngay @ thang 8 nam 2018

B4 Nguyén Thj Thiy Thanh vién dbc 1ap B4 nhiém ngay 9 thang B nim 2019

Gng Pham Ngoe Ninh  Thanh vién B6 nhigm ngay 9 thang 8 ném 2018
Mién nhigm ngay 21 thang 11 ném 2023

Ba Vi Ngpe Quinh Thanh vién 84 nhiém ngay 21 thang 11 nam 2023

NGU&1 DAI DIEN THEO PHAP LUAT

Nguwéri dai dign theo phap ludt cla Cong ty Qudn Iy Quy trong ndm vi vao ngay |3p bao cao nay la
Gng Vi Quang Béng, chirc vy Téng Gidm dbc Céng ty TNHH Quan 1f Quf Bdu tr Chimg khodn
Vietcombank - Céng ty Qudn Iy Quf.

KIEM TOAN VIEN
Géng ty Trach nhigm Heru han Ernst & Young Viét Nam 14 e8ng ty kidm todn cla Qug.
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Cong ZTNHH Quan Iy Quy PAu tw Chirng khodn Vietcombank
Quy Pau tw Trai phiéu VCBF

BAO CAO CUA BAN BAI DIEN QUY

Ban Dai dién Quf DAu tu Tral phibu VCBF ("Qui’) trinh bay bdo c4o ndy vé bdo cdo téi chinh cia
Quf cho ném tai chinh két thic ngay 31 théng 12 ném 2023,

TRACH NHIEM CUA BAN GIAM BOC CONG TY QUAN LY QUY DOI V&1 BAO CAO TAI CHINH

Ban Giam déc Cang ty TNHH Quén Iy Qui Blu tr Chirng khoén Vietcombank ("Céng ty Quén Iy

Quf’), v tw céch 1 chng ty quén If quf cia Quf, chiu trdch nhigm dam bdo bao céo i chinh cho

tirng ndm tai chinh phan dnh trung thye va herp Iy tinh Hinh tai chinh va danh myc diu tu, két qua thu

nhép, tinh hinh thay a8i gia tr tAi sdn rdng, giao dich chirng chi quf va tinh hinh lru chuydn tign 18

zga Quf trong ndm. Trong qud trinh E3p bdo céo tai chinh nay, Ban Gidm dbc Céng ty Quén Iy Quy

n pha:

» liya chon céc chinh sach ké toan thich hop va &p dung cac chinh sach nay mét cach nhét quén;

»  thirc hign cac dénh gid va wée tinh mjt cach horp 1y vé thin trong;

> ndu b cac chudn myrc ké todn &p dyng cho Quf cé dutc tuln th hay khéng va tt ¢ nhing sai
Ich trang yéu so wii nhirng chudn musc ndy da duere trinh bay va gidi thich treng béo cdo tai
chinh; va

= l3p b&o c4o tai chinh trén co s& nguyén tAc hogt ddng n tye trir irwéing hop khéng thé cho ring
Qu sé tidp tyc hoat ddng.

Ban Gidm bc Cong ty Qudn Iy Quf chiu tréch nhigém dam bdo vidc cac sd sach ké todn thich hop
durgrc Iwu gitr @& phdn &nh tinh hinh 4 chinh cia Quy, véi mire d) chinh xéc hop Iy, tai bit ki thi
didrm ndo va 8am bo ring cc sb sach ké todn tusin thi véi hé théing ké toan da dupc 4p dyng. Ban
Giém dbc Céng ty Quan Iy Quf cling chiu trdch nhigm v vide quan I cac tai sin cla Quj va do 46
phdi thire hidn céc bidn phép thich hyp 88 ngéin chin va phat hign cac hanh vi gian 1&n va nhirng vi
pham khéc.

Ban Giam ddc Céng ty Quén 1y Qu cam két da tusn thd nhimg y&u chu néu trén trong vide Ap bao
céo tai chinh kém theo.

PHE DUYET BAO CAO TAI CHINH

Theo 86, chiing 18 phé duyét cic bao cao tai chinh dinh kém, trén cor s& cam két cla Ban Giam dbc
Cbngﬂgr Quén Iy Quf. Bao c4o ti chinh ndy phdn dnh trung thirc va hop I tinh hinh tai chinh va danh
myc d4u tr cla Quy tal ngdy 31 thang 12 nam 2023, két qua thu nhép, tinh hinh thay a8i gid trf 14 san
réng, glao dich chimg chi quif va tinh hinh lu chuyén Bén & cho ndm tai chinh két thic cling ngay phis
hop v cac Chuln mic ké todn Vigt Nam, Ché 85 ké toan Vit Nam &p dung abi vii qui mé va cae
quy dinh phép I cé lign quan dén vide 1p va trinh by bdo cdo 13l chinh ciia qui mé.

Thay mét Ban Bai dign Qui:

('

Ong Mac Quang Huy
Chil tich

Thanh phé Hb Chi Minh, Vigt Nam
Ngéy 29 théng 3 nam 2024



Céng

Quf B

lgTNHH Quan Iy Quy Pau tw Chirng khoan Vietcombank
u tw Trai phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY

THENG TIN CHUNG VE Qu¥

Muyc tiéu cia Quy

Quf Bhu tw Tral phifu VCBF ("Qu§”) duwpe thanh Lp tai Vidt Nam dudi hinh thire Qu§ mér
theo Gifly chimg nhan dang ky chao ban chimg chi quf dAu tw ching khodn ra céng ching
54 24/GCN-UBCK ngay 10 thang 5 nam 2018 va Gidy chimg nhin ding ky 4p Quf dai ching
58 40/GCN-UBCK ngdy 8 théng 8 nim 2018 do Uy ban Chirng khoan Nha nuéc ("UBCKNN)
cép. Quf khng bj gidi han vé thii gian hoat ddng.

Muc tidu dAu W chinh cla Quf 14 bdo todn vén ban diu va mang lai thu nhip thurimg Xuyén
biing cach dhu tur vao cac i san cho thu nhap cb dinh.

Higu qua hoat ddng cia Quf

Theo bao cao tal chinh cla Quf d8 duwgc kidm todn, tinh dén ngay 31 thang 12 nam 2023,
Ihalz“dﬁi gid tri tai san réng ("NAV") trén 1 don vi quyf clia Quf va thay dbi cda chi sb tham
chitu IAn legt 13 8,88% va 4,78% so voi ngay 31 thang 12 nam 2022,

Chién luge diu tw cia Quf

Quf s& tuan thi mat chin lge @l tr o6 k§ ludt nhim tao déng thu nhap dbu din va sé duy
1ri mt danh myc dbu tue da dang gbm cAc ti san €6 thu nhap cb dinh chd yéu 1 tral phidu
Chinh ﬁﬁ' tréi phidu durge bao lnh béi Chinh ph, tréi phifu chinh quyén dia phuong va
tréi phidu doanh nghigp co chét lugng tin dung cao.

Quf s& 4p dyung phirong phap lya chon céc khodn dau tur phi hop vai timg logi t4i sén nhim
dat duge myc tidu cla Quf va tudn thi cae quy dinh tal Bidu 18 quf. Dya trén nhén dinh cla
Céng ty Quén Iy Quy v& tinh hinh kinh t& v md va xu huéng 18 sult, Cong ty Qudn Iy Quy
& thirc hign phan b ti sdn hop 1§ nhim dat duge mye téu cia Quf.

Cée foai thi san Quy duge diu tr bao gdm 1Ai sén c thu nhap cb dinh, cd phidu, cong cy
phai sinh va cac quyén 1l sdn phat sinh gén én véi chimg khoan ma Qu dang ném gir.
Tiry theo tinh hinh th] trrémg, Quf 58 diu lw 1én dén 100% 14i sdn cla Quf vao cac tai san
& thu nhip cé dinh. Quf sa khang mua cb g:léu nhung cé th thure hign quyén chuyén ddi
trail phidu thanh cd phidu hodc thye hign quygn mua cb phidu néu quybn ndy duge phat hanh
ks trél phidu. Trong mol trwémg herp, gid tr cd phifu ma Quf ndm gilr 58 khang vurgt 20%
tdng gid Irf 141 sdn réng ciia Quy.

Phin logi Quf
Quy duge th ehire dudi hinh thire qui mé theo quy dinh clia Thing tr sb 98/2020TT-BTC
(“Théng tw 98°) ngéy 16 thang 11 nam 2020 huéng din hoat d4ng va quan Iy qui diu tr
chirng khodn do B Tai chinh ban hanh

Thi gian khuydn nghj dbu tw cia Quf: Trung dén dai han

MiFc @5 rii ro ngdn han (thiip, trung binh, cao): Thip

Théi diém bit ddu hoat ddng cla Quy

Quf b&t dhu hoat ddng tir ngdy durge clip Gidy chirng nhdn déng ki 18p Quf dal ching sb
AD/GCN-UBCK ngay 8 thang 8 nam 2018 do Uy ban Chirng khodn Nha awée chp. Quf khong
bi giér han vé thiri gian hoat déng.

Quy mé Qu tai thivi didm bio cdo
- Thng gid trf tai sdn réng: 143.304,007.478 Vigt Nam ddng.
- 84 lwong chirng chi quji: 10.639.576,72 chirng chi quy.
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Céng ty TNHH Quan Iy Quy Déu tw Chirng khodn Vietcombank
Quy Pau tw Trai phiéu VCBF

BAD CAD CUA CONG TY QUAN LY QU (tiép theo)

THONG TIN CHUNG VE QUY (tiép thea)

Lo nhudn tham chiéu cia Qu: Lo sut irdi phigu Chinh phd ki han 10 nam,

10.  Chinh sdch phén phéi lgi nhudn cia Qu§

Wigc phan phéi lgi nhudn cia Quf cho Nha dhu tr 58 do Bal hdi nha dhu tr hodic Ban Dai
dign Quf quyét dinh phi hep vei cac quy dinh tal Bidu 1 Quy theo d& xult cia Cong ty Quan
Iy Qu trén co & cée bdo cdo 1l chinh da kidm todn xéc nhin cé di loi nhudn 8 phan phéi.

Céng ty Quén Iy Quf phai khiu trir mol khodn thud, phi, 1& phi theo quy dinh cUa phap lujt
trurére khi phin phbi lgi nhudn cho Nha diu .

Lgi nhufin chia Quf & khang duge phan phdi ndu sau khi phan phbi:

- Quf khéng i khd ndng tai chinh d& hoan thanh cac nghla vy thud va cae nghta vy tai
chinh, nghfa vy t4i sén, cac khodn ng dén han theo quy dinh ciia phép lujt; hodc

- Gid ] tai sdn rong cda Quf dudi mire ti thidu theo quy djnh cila phap luit.
11, Lei nhujin thulin thyre té phan phéi trén mét don vj quy
Trong ndm, Quf khang thie hién phan phdi lgd nhugin.

. S0 LIEU HOAT BONG
L 7 Cer céu tai san qui

Ngdy 31 théng 12| Ngdy 31 thdng 12| Ngay 31 thang 12
ném 2023

ném 2022 ném 2021
Cor cdu tai sén quf (%) (%) (%)
Darh mye tréi phidu 58,97 84,37 57,19
Tai sén khéc 41,03 15,63 42,81

Téng céng 100,00 100,00 100,00




Céng ty TNHH Quan Iy Qu§ Dau tw Chirng khoan Vietcombank
Quy Pau tw Tréi phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tidp theo)

.
2,

S0 LIEU HOAT BONG (tidp thea)
Chi tiét chi tidu hoat déng

Ngdy 31 thang 12 | Ngdy 31 thang | Ngdy 31 thang 12
STT | Chi tidu ném 2023 | 12 nam 2022 ndm 2021
Gid trj tal s&n rong cia Quf
(VNB) 143.304.007.478 | 89.900.883.407 | 90.742,562.006
Téng sb chimg chi quy
("CCQ’) dang lwu hanh 10.630.576,72 |  7.334.382.59 7.837.677.65
Gid tri thi sdn rong trén mdt
don vi quj 13.468,95 12.257 45 11.431.87
Gia Iri tai sdn réng cao nhit
trén 1 den vi qui trong ki béo
céo 1347225 12.257 45 11.431,87
Gid trf 1Al san réng thp nhit
trén 1 don vi qu trong ki bao
céo 12.226.87 11.435 65 10.843,75
Gid cudi ngy trén 1 domn vi qui
lulnsﬁxhéucéuw Khing éip dyng | Khéng dp dyng | Khing ép dung
Gia cubi ngay cao nhil trén 1
don vi quj trong ky bdo cdo fa) | Khdng dp dung | Khéng dp dyng |  Khing ép dung
Giss cubi ngdy thiip nhit trén 1
dorn vi quy trong ky bdo cdo (a) | Khbng dp dung | Khéng dp dyng |  Khbng ép dung
Téng ting trudmg (%M1 dom vj
quif 9.88 r22 5,50
9.1 | Tang trdmg vén (%11 dom v
quy
(Thay déi do bidn déng gid) (b) 1,07 -0.62 -0.40
9.2 | Tdng trdmg thu nhip (%1
dom vj qui
(Tinh trén thu nhdp d4 thye
hifn) (b) 8,81 7.84 560
10 |Phan phdi gbp trén 1 don v
quy (e} Khéng 4p dung | Khéng dp dyng |  Khdng ap dung
Phén phéi rong trén 1 don vi
qu (g} Khing ép dyng | Khéng dp dyng | Khéng dp dung
Ngay chit quydn (Ex-date of
distribution) (¢} Khing &p dyng | Khbng ép dung |  Khang &p dyng
13 | Ty 18 chi phi hoat ddng cia quf
1,35 123 143
14 |Tée @9 ving quay danh myc
%) 2087 33,98 31,44

(a) Chirng chi quf ciia Quf khéing duge niém yét trén thi trudmg chirng khoan.

(b) Phéin phan tach ting treémg1 dom vi qui thanh ta
ting trurémg vinl1 dom vi qu ehi mang tinh tweng @éi.

() Qu chira dp dyng chinh sach phan phii ki nhudn.

trrdrng thu nhép1 don vi qui va

P T



Céng ty TNHH Quén Iy Quy Dau tw Chirng khoan Vietcombank

Qu§ Dau tw Tréi phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tidp theo)

. 50 LIEU HOAT BONG (tidp thea)
3. Téng trwémg qua cac thd ky

Téng trudng cla gid b

tal sdn rong cda Quy | Loi nhudn tham chidu

trén mét dem vi quy cia Quy

Giaf dogn - %) %)

1 néim (tr 1/1/2023 dén 31/12/2023) 9,88 4,78

3 ndm (tr 1/1/2021 dén 31/12/2023) 24,30 8,50

3 ndm (binh quin nam) 7,52 3,07

Tir khi thanh Ep 34,69 15,23

Tir khi thanh 13p (binh quan nam) 7.01 3.28

4, Tang trudmg hang nam

Ném 2023 Nam 2022 Ném 2021

Chi tidu %) (%) (%)
Téng trudmg cla gid tri tai sén

rong cda Qui/ don vi quy 088 722 5,50




Céng ty TNHH Quan Iy Qu§ Dau tw Chirng khoan Vietcombank
Quf Pau tw Tréi phiéu VCBF

BAO CAO CUA CONG TY QUAN LY QUY (tidp theo)

1.

MO TA TH] TRUO'NG TRONG NAM
Kinh té vi mé

GDP tang tsc trong quy 4 ndm 2023, dwa mirc ting trwémg GDP ca ndm 2023 Ién 5,05%,
hodn thanh chi tiéu sau didu chinh va ném trong kich ban thip nhit duge B Kb hoach & Bhu
fur néu tai phidn hgp Chinh phi cudi quy 3

» GDP ting 6,7% so vdi cing ki trong quy 4 nam 2023, la mirc tAng trurdng quy cudi ndm
cao nhét k& tir mire tng 7,0% cla quy 4 ndm 2019, Tuy viy, cho ca ndm 2023, GDP chi
1ing 5,05%, 14 mirc téng trrdng thip thir ba trong véng 12 nam qua, chi cao hon 2 nam
6 Covid-19. Téng trudng ciia khu vuc Cong nghiép & Xay dyng (+7,4% trong quy 4 va
+3,7% trong 12 thang 2023) mac di da chuyén bién tich cye nhung viin thiip hon nhidu
50 viri mirc ting trung binh 6,7% cda gial dogn 5 ném 2018-2022. Trong dd, Nganh Cong
nghiép Ché bién, Ché tao chi ting tredmng 3,6% so v clng ky, nganh Xay dyng ting
trurdng tht 7,1% so cling ki nhér vidc ddy manh du b céng cda Chinh phi v& nganh Khal
khodng tigp tuc gidm 3,2% cho c4 nam 2023.

» Khu wire dich vy (42,5% GDP) i déng Iy ting trurdmg chinh trong nam, 1ang 6,8% so véi
cung ki va déng gop dén 62,3% vao mire ting truedng GDP so véi mirc déng gép
khodng 1/3 trong giai dogn § ndm trudre,

+ Doanh thu bén 1 thye phim ting trrémg dn teeng 7,2% so véi cling ki trong quy 4, va

ting 9.6% cho cd ndm 2023,

Chi 54 PMI @ cai thign 16n 48,9 diém trong thang 12 nhung vin & dudi mire 50 diém,

mirc suy gidm, trong sudt cé ndm ngoal trir cac giai doan phyc hti ngén trong thang 2 va

thang 8.

¥

Xudt khdu trong quy 4 tang 2,3% so vii quy truére nhung cd ndm 2023 viin giam 4,6% so
v cling k. Nhap khdu gidm 9,2% so véri cing ki trong ndm 2023. Thang du thuong mai
do 86 & mirc 28,3 ty USD cho ném 2023 (+133,1% so v clng ki ném ngodi).

Chi s6 CPI trung binh 12 thang & mirc 3,3%, thép hon kil hoach 4,5% cila Chinh phi, vén
Iam phét cor ban dwéi 3,0%.

Gidi ngan vén FDI ci ndm 2023 téng 3,5% so véi ciing ky lén mire cao nhét trong lich sir,
cling v vbn FDI dang ky méi dat 28,1 ty USD, cao nhét k& tir ndm 2017. 78% vén FDI
glai ngan thudc finh vire san xullt, didu nay sé gitp thic ddy ting tnedng trong ngén han
v trung han.

Ty gid duy trl &n dinh cho nam 2023 nher 4p lre 18n VNE gidm bét rong quy 4 va tang 16
didm co bén sau khi gidm 3,0% so véi USD trong quy 3. TY gid &n dinh trong ném cén duge
hd trgr bt nhidu yéu IE bao ghm théng dur thuong mai hing hoa cao ki Iuc.:gn FDI gidi ngén
tang t&1 va tham hyt thromg mai dich vy gidm. Ngan sdch Nha nuréc van rét vimg chie treng
bdi canh nén kinh t& vAn can nhidu hd trg. Mac di tng thu ngén séch Nha nudc gidm 5,4%
50 vl nam tredre vé thng chi ngin sach Nha nurére tang 10,8% nhung mire tham hyt ngan
séch 14,1 nghin ty Béng vin durdi mire mue tidu ab ra,

v

v

v



Céng

TNHH Quén ly Quy DAu tu Ching khoan Vietcombank

Quf Dau tw Trai phiéu VCBF
BAQ CAO CUA CONG TY QUAN LY QUY (iép thea)

.
2

MO TA TH| TRUONG TRONG NAM (tiép theo)
Thj trwémg trél phidu

Ca ném 2023, Kho bac Nha nude d8 phat hanh 283,3 nghin tf @dng, hoan thanh 70,8% ké
hoach ban dAu 400 nghin tj dbng. Tal thixi didm cudi ndm 2023, Igi Wre tréi phidu ky han 3-5
néam khodng 1,55%, 10-15 ndm khadng 2,23%-2,43%, gidm tvong Gng 310 didm va 250
didm phdin trdm so véi cudl ndm 2022, L tre Tréi phigu Chinh phi ki han it dai 20-30 nam
clng gidm 225-250 didm phan trdm trong ndm 2023, va két thic ndm trong khodng 2,9%-
3,0%.

Béi véi hoat @3ng phat hanh riéng 18, 296,7 nghin tf dBng trai phiéu doanh nghiép da duge
phdt hanh thanh cbng trong ndm 2023, cao hon khéi lrgng phat hanh cla nam 2022 la
10,7%. Ngin hang thurong mal chiém 54,7% va doanh nghiép bt déng san chiém 26.4%
khéi legng phat hanh cla toan thi trutng, Trén thi tneémg phat hanh ra céng ching, céc tb
chirc phat hanh chao ban 42,2 nghin tf ddng va phat hanh thanh céng 25,1 nghin ty dbng,
twemng (ng t 1 thanh céng 59,1% trong ndm 2023, Lol tire tri phibu tiép tyc gldm theo L&l
sudt huy ding tibn g cda céc tb chire tin dung.':..zi tire gidm manh nhét & nham tréi phidu
phét hanh béi céc ngén hang thuong mai. Trai phidu 3 nadm do cédc ngdn hang nhém 2 phat
hanh c6 I5i sull coupon vao khodng 5,0%-5,8%, trél phidu tang vn clp 2 ki han 8 nam do
c4c ngan haing nhém 1 phat hanh cé 181 sulit 6,15%-8,25%. Tuy nhién, 18i sult coupon gidm
chil ybu do I8i sullt tham chidu, thudng I 18i sudt tidn g 12 thang 4p dyng cha khach hang
# nhan cia nhém bén ngan hang quéc doanh, gidm manh. Bién 14 sult chi gidm nhe khoéng
20 didm phin trim so véi cudl ndm trudre. Ledi tire tréi phidu doanh nghigp bt dgng san tiép
1y duy tri trong khodng 10%-12%, va lgi tire trdl phidu cée doanh nghiép khac trong khodng
8,5%-11%, tiy thufic mire 80 ril ro ciia td chirc phat hanh. So véri cudi nam 2022, mire gidm
o khodng 200-300 didm phan tram.



Céng lg TNHH Quan Iy Quy Bau tu Chirng khodn Vietcombank
Quf Dau tu Trai phiéu VCBF

BAD CAD CUA CONG TY QUAN LY QU (tiép thea)

V. CHITIET CAC CHI TIEU HOAT BONG CUA QUY
1. Sé ligu chi tiét hoat ddng cla Quy

1 ndim dién thed didm | Tir khi thanh ldp dén

béo céo thér didm béo cdo

Chi tibu (%) (%)
Téng tedng thu nhap/t don viquf (8) | 8,81 Khéng ép dung
Téng trwdng vin/1 don vi quy (a) | 1,07 Khéng ap dung
Téng trwémg héng ndm/ don vi quit | 9,88 7,01
Tang trémg cita danh myc co cdu | Khang &p dyng Khéng ap dyng
Thay 88i gia tri thi treémg cda 1 don vi quy Khéng ap dyng Khéng &p dung

|

fa) Phiin phan tdch ting tredng/t don vi qui thanh wrz trurémng thu nhap/1 don vi qui va
téing trurdng win/1 dom vi quy chi mang tinh twong déi.

Thay abi gia tri tai sén rong:
Naty 31 thang 12 [Ngay 31 théng 12 T71p
ném 2023 ntim 2022 | thay
Ch tidu VNE VND
Gl tri 10 sdn réng (NAV) cla Quf 143.304.007.478 | B9.900.883.497 58,40
Gid Ir tai san réng (NAV)1 dom vi quy 13.468,95 1225745 9,88
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Céng

TNHH Quén Iy Quy Déu tw Chirng khodn Vietcombank

Quf Dau tw Tréi phiéu VCBF
BAD CAD CUA CONG TY QUAN LY QUY (tidp theo)

.

2

.

CHI TIET CAC CHI TIEU HOAT BONG CUA QUY (tip theo)

Théng ké vé Nha déu tw ném gilr chirng chi quf tal ngay 31 thang 12 nam 2023

TV i
Quy md ndm gio 58 lupmng S8 lugmg ném);m
(chimg chi quf) nhé ddu trrndm gitr | chimg chi quy ndm gitr %)
Duwréi 5.000 1.887 B28.768.60 7.79
Tir 5.000 dén 10.000 60 439.433,12 4,13
Tir 10.000 dén 50.000 51 1.083.783,75 10,28
Tir 50.000 dén 500.000 14 1.777.319,27 16,70
Trén 500.000 2 6.500.271,98 61,10
Téng céng 2114 10.639.576,72 100,00

Chi phi ngdm va glam gl4: Khang cé

THONG TIN VE TRIEN VONG TH| TRUONG

Buéc sang nam 2024, kinh t& Vidt Nam duge ky veng 58 tiép tuc phyc hdi khi cac yéu t hi
trgr vé ding lyre tng trurding duere duy irl trong khi cdc khé khan théch thire duge dy béo s8
giam déin tdc ddng véo nira cull ndm. Chinh phil s& tiép tyc thire hign chinh sdch tidn té ndi
Iong dé thic dly ting trwdmg, déc bigt 13 khi déng £6 la M§ &n dinh do trién vong cdt glam 1ai
sullt ciia Cyc Diy Iy Lidn bang M (Fed) vé lam phat ndi dja viin & trong tAm kidm sodt. Cac
ngén hang thuong mai ¢4 thé s& duy tri mire 14| sudt huy ddng thdp trong béi canh thanh
khodn dbi déo va nhu chu tin dyng thip. Do 86, 14 sudt cha vay s& tidp tye duy irl & mire thép
v dibu nay 58 hd trg tidu ding va dhu tu.
& chinh séch tal khéa, Chinh phi chéc chin s& tidp tuc a4y manh dhu v céng. Bén canh
a6, vén gidi ngdn trong nam nay s& cd tac dfing siu rdng hom i nén kinh B khi nhidu dy &n
Iém khérl cbng sau khi hoan thanh gidi phéng mat bing trong ndm trudre. Nganh du lich hdi
phyc nhanh chang va 1& ddng hre trémg quan trgng trong nam 2023 nhung con nhidu
dur dja phét tridn khi Chinh phi cé nhidu sdng kién @& thu hit du khach quéc té nhu cip thi
thire dign 1 va thj thyre nhap canh nhidu 1An. Cudi cing nhung khiéng kém phiin quan trang,
wbn dhu tur FOI, déic biét vao finh virc sén xut (2023: 23,5 ty USD, chiém 64,2% trong thng
wbn FDI dang ky va ting 39,9% so vé&i cing ki) ting manh trong cdc nam vira qua. Cac dy
&n nay khi di vao hoat ddng s& tac ddng tich cyrc dén thj trrémg lao ding va xult khiu,
Wb khts khain v thach thire, sir suy gidm cia thurong mal todn chu do chinh sdch tn 13 thit
chét ciia cac ngan hang trung Lromg Iém trén thé giti 14 tr e chinh d&i virl kinh 14 Vigt Nam
e bidt 14 nira dhu ndm 2024. Tal M§ va Chau Au, 4p lyc lam phat 85 ha nhigt déng
ké nhurng chi sd CPI co bén trong thang 12 2023 viin cao hon nhiku so viri myc tigu 2,0%
ciia cac ngdn hang trung wong. Do 84, M§ va Chau Au s tidp tuc theo dudl chinh sdch tign
1 thilt chit thém mdt thivi gian nira. Diku nay s& tiép :zc &nh huémg dén clu tidu ding va
tham chi eé thé din din suy thodi kinh 16, nhung kinh 1 My v Chiu Au dang cha thhy sire
chéng chiu 1 va do vay c6 kha ndng caa 14 chi gidm the ma khang suy thodi. Cho nam 2024,
Fed dy bdo kinh 1& My tang truémg 1,4% (2023 +2,3%) trong khi Ngan hang Trung vong
Chau Au dy béo kinh té khu virc ndy tang trudng 0,8% (2023: +0,5%). Kinh té Trung Quéc,
thj truémg xult khilu ¥n thix ba cia Viét Nam, cing cho thly kha néing chéng chiu 14t mic
di tang tredng GDP nadm 2024 dy bdo s& gidm x mirc 4,6% 50 mirc tng trudmg 5,2%
trong nam 2023. Nhin chung, céc th] treémg xudt khdu chinh cda Viél Nam sé& chimg kién
kinh 1 tang trudmng chim lai trong ndm 2024 va kim ngach xufit khiu cda Vigt Nam duge ki
vong s& din phyc hi irén nén thip va nhér vao cdc dur 4n FDI méi nhur d& dugc dé cap &
trén,



Cong

TNHH Quén Iy Quy Déu tw Chirng khoan Vietcombank

Quy Bau tw Trai phiéu VCBF
BAD CAD CUA CONG TY QUAN LY QUY (tigp thea)

V.

THONG TIN VE TRIEN VONG TH| TRUGNG (tiép thea)

Ngoai trir trréng hop kinh 18 M§ roi vaio suy thodl, ching i lac quan vé trién vong cla nén
kinh té v thi trrémg chimg khodn Vigt Nam trong ndm 2024. Lt nhudin cia cdc cdng ty trong
chi sé VNIndex duge diy bdo tAng trudmg trér lai trén néin thép va nhér tng trurdmg kinh 14 cao
hom v cy thé 13 & mirc 26,9% theo téng hop cia Bloomberg vio ngdy 10/01/2024, Loi nhudn
doanh nghigp hi phyc & [4m cha dinh gia cb phiéu trér nén hap din hom véd hé sb PIE cla
\/Nindex dia trén dir bao lpi nhudn nam 2024 chi & mirc 12,5 in', thép hon dang ké so véi
mirc binh quén trung vi trong 10 ndm qua |3 16,8 1n. B&n canh d6, 18i sult huy ddng & mic
thép s& lam gia téng nhu chu dhu tw véo cb phidu, M&t didm tich cye nira 14 Chinh phii vin
rét quydt tam thic ddy tin trinh néing hang th| trrémg chimg khodn Vigt Nam va dibu nay s&
gitip duy 1ri 1Am I lac quan cla nha dau .

Tuy vy, the 66 va moe hdi phye gitra céc doanh nghiép 58 b sy chénh léch déng ké va mirc
hurérng lgr tir vigc néng hang thi neémg ciia céc cb phidu 14 khac nhau. Bén canh 86, nhibu
cb phidu di ting manh trong ndim 2023 va vi vlly cac ybu td tich cye ndy b kha nang da
duwgc phdn dnh phiin Ién vao gid cd phigu. Do dé, mac di nhan dinh lac quan vé thi teémg
chirng khodn Viét Nam, ching 18 cho riing tim kiém dugc céc co hdl tt trong nam 2024 13
kha khé khan nhung cling tin tuémng réing chién lugc xdy dyng mét danh myc da dang gbm
céc cng ty duge hra chon ki va phan tich chuyén sau cia ching 181 8& tiép tye tho ra mie
Igi nhu@in @3 didu chinh rii ro hip din cho cdc nha du .

THONG TIN KHAC

Théng tin vé tirng nhén sy du hanh quf, Ban Bal dign Qu va Ban Gidm @hc Cang ty Quan
Iy QuY da durre trinh by ddy Al tal Ban cdo bach cda Qui.

Ha Ngi, Viet Nam

Ngay 29 théng 3 nam 2024

! Bloomberg., ngay 10.01.2024
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BAO CAO CUA NGAN HANG GIAM SAT

Chiing t&i 14 Ngan hang gidm sat cila Quf BAu Tir Trai Phidu VCBF ("Quj’) cho giai doan tir ngay 01 thang
01 ndm 2023 dén ngay 31 thang 12 ndm 2023, véi sy hidu biét cia ching 10i thi trong giai doan nay Quf 4
hoat ddng va dwroc quan ly vii cac ndl dung dudid day:

a) Trong qué trinh gidm sat hoat déng du tw vA cAc giao dich 1Al sdn cla Quf cho gial doan tr ngay 01
thdng 01 nam 2023 dén ngay 31 thang 12 nam 2023, Quy 44 tulin thi cac gitd han v& han mirc du tir
dugrc quy dinh tai cac van bdn phap lut chirng khodn hign hanh vé qui mé, Didu 1é Quj, Ban cdo bach
cla Quf va van bdn phap lult lién quan,

z

Vigc dinh gia, danh gid tai sdn clia Quf i phi hop véi Bidu 18 Quf, Ban cdo bach cia Quy, 6 tay dinh
gid da dwge Ban dai dién Quf phé duydt va cde van ban phap ludt lién quan.

c) Phat hiinh va mua lai Chirng chi Quy @& phi hop véi Bidu 18 Quf, Ban céo bach cia Quf va cac van
ban phap luat lign quan.

d

Trong giai doan tir ngdy 01 thang 01 nam 2023 dén ngay 31 thdng 12 nam 2023, Quy khéng thre hién
phan phéi Igf nhuan cho nha dAu te.

NHAN VIEN GIAM SAT

Standard Chartered Bank (Vietnam) Limited
Téing 3, Thap 1w Thésp Z Phing CFLLO1 v Phing CF2 LOL Toa nhé Copitol Fiace, 56 29 Libu Giol, phuong Ngpe Khanh, gqun Ba Bink, Ha 1

wecomfvn



Erral & Young Vietnam Limited Tol; +84 28 3824 5252
20th Floor, Bitexco Financial Tower Fax- +84 28 3824 5250
2 Hal Trieu Street, District 1 ycom

Ho Chi M Cigy. S.R. of Vietnam

54 tham chilu: 1284168088970134
BAO CAO KIEM TOAN BOC LAP
Kinh giri: Cac nha déu tw cia Qui BAu tu Tréi phidu VCBF

Chiing 18i g3 kifhm todn béo céo tai chinh kém theo cia Quf Bdu tir Trail phibu VCBF ("Qui’) duge lp
ngéy 29 thang 3 ndm 2024 va duge trinh bay tir trang 16 dén trang 56, bao gdm béo cdo finh hinh tai
chinh, bdo cée danh mue ddu b tai ngay 31 thang 12 ndm 2023, bao cdo thu nhap, bao céo thay @i gia
trj tai sdn rong, giao dich chimng chi quft va bdo cdo hru chuyén tidn t& cho ndm tai chinh két thiic cing
ngdy va cae thuydt minh bao céo tai chinh.

Trach nhigm cia Ban Giam déc Céng ty Quan Iy Quf

Ban Giém déc cia Cang ty TNHH Quén Iy Quf B4 tr Chimg khodn Vietcombank I Céng ty Quén
Quf chiu trach nhigm v& vidc 13p va trinh bay trung thirc va hop I bdo cdo 1l chinh cia Quf theo cac
chuénmutkémén\ﬁelNam.Chédck&lo&n\ﬂ‘tNamﬁ;dumdﬁivﬁquﬁmévd:kq:iamhphép
Iy €6 lign quan dén viée lp va trinh by bao cao tai chinh ciia quy md va chiu trdch nhiém vé kidm sodt
nii by ma Ban Giam dbe Cong ty Quan by Quf xéc dinh 1a cn thiét 34 dam bdo vigc Kip va trinh bay béo
cao 1ai chinh khéng c6 sai s6t trong yéu do gian 1an hodc nhém I&n.

Tréch nhiém cia Kiém todn vién

Trach nhigm cla ching ti 1 dwa ra § kién vé bao cdo tai chinh dura trén kit qua cia cude kibm todn.
Chiing i @8 tién hanh kidm toan theo cac Chudn muc kidm toan Vist Nam. Céc chuin myc niy yéu
cAu chiing t8i tufin thi chuln myrc va céc quy dinh vé dao dirc nghé nghiép, 1p ké hoach va thuc hign
cube kibm todn db dat durgc sy ddm bao hop i vé viec léu bdo cdo tai chinh cda Quf cb can sai sat
trong yéu hay khang.

Céng viée kibm todn bao gbm thire hign céic this tuc nhdm thu thap cac bing chimg kidm todn vé cac s
By vé thuyét minh trén bdo cdo tai chinh. Cac thi tuc kidm todn duge hra chon dua trén xét doan cua
kiém toan vién, bao gdm danh gid nii ro ¢4 sai sét trong yéu trong bao céo tai chinh do gian l3n hodc
nhdm Ein. Khi thire hign dénh gia cac i ro nay, kiém todan vién 48 xem xét kidm sost ndi bd cla Qujf
Eén quan dién viéc K va trinh bay bao cdo tal chinh trung thire, hom Iy nham thigt ké e thii tye kidm
todn phis herp vii tinh hinh thye t, tuy nhign khong nhadm myc dich dua ra  kign vé higu qua cla kibm
soc&tnolb¢.Congvieck'némInancnngbausg&ndanhgiéllnhmi:hhqpcﬁacacchinhséchhémnﬂuw
4p dung va tinh hop I cla céc wére tinh ké todn cita Ban Gidm ddc cla Cang ty Quan Iy Quf cing nhw
danh gié viée trinh bay téng thé béo cdo tai chinh.

Ching ti tin twémg ring céc biing chirng kifm todn md ching tai & thu thap duwsre 1 dhy dii va thich
hep @€ 1am oo sé cho ¥ kidn kidm toan cda ching téi,

& st e ol E1rid & Yoursg Gt st
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Building a better
Serking nartd

¥ kién ciia Kiém todn vién

Theo ¥ kién ciia ching 18i, bao céo tai chinh d& phdn anh trung thure va hep Iy, trén céc khia canh trong
yéu, tinh hinh tai chinh va danh muc d4u te cda Quf vao ngay 31 thang 12 ndm 2023, két qua thu nhap,
tinh hinh thay a8 gia tri tai sén rong, giao dich chimg chi qui va tinh hinh lwu chuyn tign t& cho nam tai
chinh két thic ciing ngdy, phit hop véi cac Chudn mure ké todn Vigt Nam, Ché 88 ki toan Viét Nam ap
dung d6i véi quj mé va cac quy dinh phap ly o6 lign quan dén vidc lap va trinh bay béo cdo tai chinh ciia
qu mé.

T W HO
Nguydn Phuong Nga uyén Thi Quimh
Pho Téng Giam déc s todn vién
St Gidy CNEKHN kibrn todn: 0763-2024-004-1 54 Gilhy CNEKHN kibm todn: 4207-2022-004-1

Thanh phé H& Chi Minh, Vigt Nam
Ngay 29 thang 3 ném 2024

A et e o et L Yourg G L meteet



Céng ty TNHH Quan Iy Qu§ Pau tw Chirng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

BAD CAO THU NHAP B01-QM
cho nam t&i chinh két thitc ngay 31 thang 12 ndm 2023

Ma Thuydt Nam nay Nam trude
sb | CHITIEU mifth VND VD
@1 |1 THUNHAP, DOANH THU
HOAT BONG DAU TU 10.520.125.769 | 7.429.573.501
03 | 1.+ Tidn 18l duge nhin 13 9.558.612.169 | 7.975.381,255
04 | 1.2 L& ban céc khodn dbu tr 14 (129.290.577) | (202.592.910)
05 | 1.3 Chénh Kch tang/(gidm) dnh gid ki cdc
khodn diu tr chua thye hign 5 1.000.904.177 | (343.224.844)
10 | Il CHIPHIBAUTY 15 5.272.303 10.872.777
11 | 21 Chi phi giaa dich mua, ban
céc khodn dbu v 4.942.303 10.872.777
16 |22 Chiphi ddu tu khdc 330.000 =
20 | I, CHIPHI HOAT BONG QUY M& 1.321.272.407 | 1.106.656.960
20.1| 3.1 Phi quan Iy Quf mér 231 98.298.524 80,614.872
202 | 3.2 Phidichwy hwu ky ti sén Qui mé 18 141.080.108 |  181.041.540
203 | 3.3 Phidich vy gidm sat 232 211.200.000 |  196.800.000
204 | 34 Phidich vy quén tr Quf m& 232 426.800.000 |  211.200.000
205 | 3.5 Phidich vy dal I chuyén nhugng 132.000.000 |  132.000.000
207 | 36 Chiphi hop, dai hii Quy mér 31.763.275 20.846.448
208 | 3.7 Chi phl kiém todn 143.880.000 |  141.240.000
20.10| 3.8 Chi phi hoat dong khac 17 136.250.500 |  132.814,100
23 | IV. KET QUA HOAT BONG BAU TV 9.193.581.059 | 6.312.043.764
30 | V. TONG LOTNHUAN KE TOAN TRUGC
THUE 9.193.581.069 | 6.312.043.764
31 |51 Loinhudn da thie hién 8.102.676.882 | 6.655.266.608
32 |52 Ly nhudn/(8) chura thyc hign 5 1.080.904.177 | (343.224.844)
40 | V. CHIPHi THUE THU NHAP DOANH
NGHIEP (“TNDN") . &
41 | VIl LQINHUAN KE TOAN SAU THUE
TNDN 9.193.581.059 | 6.312.043.764
BaléVan

Trudng phéng Dich vy Quf va Danh myc

e

Bé Buéng Thi Hing Nam B4 Trin Th Ha Linh
Ngutr 1§p bidu Ké todn Truéng
Ha Ngi, Vigt Nam

Ngdy 29 théng 3 ndm 2024



Cang lgTNHH Quan ly Quy BAu tw Chirng khoan Vietcombank

Quy Dau tw Trai phiéu VCBF
BAD CAO TINH HINH TAI CHINH B02-QM
tal ngdy 31 thdng 12 ndm 2023
Ngdy 31 thang 12|  Ngdy 37 thang
Ma ndm 2023| 12 ndm 2022
8 | CHI TIEY minh VN VND
100| 1. TAISAN
110/ 1. Tién gii ngén hang va tweng duong
tidn 4 58,547.552,909 | 6.685.243.389
111| 1.1 Tidn giri ngan hang cho hogt ddng cia
Quff més 11.097.051.006 582.087.224
112| 1.2 Tibn giri ¢4 ky han dudi ba (3) théng 47.450.501.903 | 6.103.156.165
120| 2. Cie khoin diu tw thuin 87.090.789.921 | 81.032.606.619
121| 2.1 Céc khodn dbu b 5 87.090.789.921 | 81.032.606.619
130| 3. Céc khoan phil thu 2.056.680.177 | 2.400.303.376
133| 3.1 Phai thu va dy thu cb tire, tidn 131 cdc
khodn du 2.056.680.177 | 2.400.303.376
134]  3.1.1 Dy the of tirc, tidn 141 dén ngdy
nhén 138.000.000
136 3.1.2 Dy thu c8 tire, tién I8 chua dén
ngéy nhdn 6 2.056,680.177| 2.262.303.376
100)  TONG TAISAN 147.695.023.007 | 90.118.153.384
300| Il NGO PHAI TRA
313| 1. Phéi trd cho céc ai ly phan phdi chimg
chi quy F - 41.693,845
314) 2. vi céc khodn phéi ndp Nha nudre - 9.536.320
316] 3. Chi phi phai trd 8 71.2680.000 71.280.000
317| 4. Phai trd cho Nha ddu v v& mua Chimg
chl quy 9 4,232.283.850 24433177
318| 5. Phai tra cho Nha ddu tur v mua lgi Chimg
chig 10 67.441 -
319 6. Phai tra dich vy quan Iy Quf mér 1 87.374.238 62.826.545
1320 7. Phai trd, phai ndp khac - 7.500.000
1300) TONG NO PHAI TRA 4.391.015.529 217.269.887
400| Il GIA TR| TAI SAN RONG CO THE PHAN
PHOI CHO NHA BAU TU NAM GIDY
CHIFNG CHI QUY m&r 143.304.007.478 | 89,900.883.497
1411) 1. Vién gép cda Nha dhu tur 106.395.767.200 | 73.343.825.900
412| 1.1 Vidn gép phat hanh 12 160.812.538.200 | 110.841.803.500
413] 1.2 Vidn gép mua lai 12 | (54.416.771.000) |(37.497.977.600)
1414| 2. Thang du vin gop cla Nha diu tr 11.618.219.202 460.617 580
1420 3. Lei nhudn chua phan phéi 13 25.290,021.076 | 16.006.440.017
430| IV, GIA TR| TAI SAN RONG QUY MO TREN
1 CHUNG cHI quy 12 13.468,95 12.257,45

17



Céng ty TNHH Quan ly Quy BAu tw Ching khoan Vietcombank
Quf Pau tw Tréi phidu VCBF

BAO CAO TINH HINH TAI CHINH (tidp theo)
tal ngdy 31 thing 12 ném 2023

B02-0M

CAC CHI TIEU NGOAI BAO CAO TINH HINH TAI CHINH

Ngdy 31 thang 12| Ngay 31 théing 12

M3 Thuydt ndm 2023 niim 2022

sb | CHI TIEY minh Chimg chiqup|  Ching chi quy
004 | 1. 54 lgng chirng chi quj dang

Iuru héinh 20 10.638.576,72 7.324.382,59

BalLéVan
Trrdng phéng Dich vy Quf vé Danh myc

o

Ba Buéng Thi Hing Nam Ba Tran Th| Ha Linh
Nguéd 1ap bidu Kt todn Trudmg
Ha N, Vigt Mam

Ngéy 29 théng 3 ném 2024



Cong ty TNHH Quan ly Quy Bau tu Chirng khodn Vietcombank
Quy Dau tw Trai phiéu VCBF

BAQ CAO THAY DOI GIA TR| TAI SAN RONG, GIAC DICH CHUNG CHI Qu¥ B03-QM
cha ném tai chinh két thic ngdy 31 thang 12 nam 2023

Nam nay Nam trude
STT | CHI TIEU VND Ve
|| Gid trj tai san rong cia Qu mé (“NAV")
diu nam £9.900.883.497 90.742.562.006
Il | Thay a&i NAV trong nim 9.193.581.059 6.312.043.764
Trong d4:
11 | - Thay dbi NAV do bién ddng thi trrimg va
hoat déng giao dich cia Quf trang nam 9.193.581.059 6.312.043.764
Il | Thay déi NAV do mua Igi, phat hanh tham
chivng chi quy 44.209,542.922 (7.163.722.273)
Trong dé:
A | - Khodn thu tir vigc phat hinh b sung chimg
chi qui 65.013.862.410 20.355.957.535
12 | - Khodn thanh todn tir viéc mua lai chimng
chi qui (21.804.119.488) |  (27.500.679.808)
IV | Gid tri thi sdn réng cda Qui mé cudl ndm 143.304.007.478 89.900.883.497

Ba L& Van
Trudmg phdng Dich vy Qu§ va Danh myc

M

B Dudmg Th Héng Nam 1Ba Triin Thj Ha Link
Nguii 13p bidu K& todn Tredmg

Ha NoL, Vigt Nam

Mady 29 thang 3 ndm 2024
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Cong ty TNHH Quan Iy Quy BAu tw Chirng khodn Vietcombank
Quy Bau tw Trai phiéu VCBF

BAC CAD DANH MUC BAU TU' B04-QM
tal ngdy 31 thang 12 ném 2023

Tj? I trén bdng gid
tri tai sén
Gid thj trdmg tal ctia Quy tal
ngdy 31 théng 12 ngdy 31 théng 12
nam 2023 Téng gid trf ndm 2023
Is7T| Logi tai sén fuwgmg VD VD (%)
1| Tréi phiéu 87.090.789.921 58,97
1 | Tral phidu nigm yét 77.080.789.921 52,19
1.1|- CTD122015 16 |1.009.867.680,000 | 16.157.882.880 10,95
1.2|- GEG121022 119.589 103.360,780| 12.360.812.319 8,37
1.3 - MML121021 123,000 99.000,411 | 12.177.050.553 824
1.4 - MSN121013 20.000 100.000,000|  2.000.000.000 1,35
15| - TNG122017 134.000 101.658,329 | 13.622.216.086 9,22
1.6|- VHM121025 100.000 100.646,476 | 10.064.647.600 681
1.7~ VIC121005 106.505 100.165,385| 10.708.180.483 725
2 | Trai phidu chua niém yét 10.000.000.000 6,78
2.1|- vDS12306 50| 100.000.000,600 | 5.000.000.000 3,39
22|- VDSH2324004 50| 100.000.000,000| 5.000.000.000 339
Il | Céc tal sdn khic 2.056.680.177 1,39
1 | Dur thu & tréi phidu 1.888.781.811 1,35
2 | Dy thu I3i tidn giri 67.888.366 0.04
| Tién 58.547.552,908 39,64
1 | Tibin girl ngén hiang 58.547.552.909 39,64
1.1~ Tién gin thanh todn 11.097.051.006 7.51
1.2|- Tin gid cd ky han
dudi ba (3) thang 47.450.501.803 32,13
IV | Téng gia trj danh mye 147.695.023.007 100,00
BaLéVan

Trudmg phéng Dich v Quf va Danh myc

Ba Budng Thi Hong Nam B4 Trin Thi Ha Linh
Nouwii lép bidu Ké toan Trudng
Ha Ngi, Vigt Nam

Ngay 29 thang 3 nam 2024



Céng ty TNHH Quan ly Quy Béu tv Chirng khoan Vietcombank

Quy Bau tw Trai phiéu VCBF

BAD CAD LUU CHUYEN TIEN TE B05-QM
cho nam tai chinh két thic ngdy 31 thang 12 nam 2023
Ma Thuyét Nam nay Ném trude
sé | cHl TIEU minh VNE VNE
I LUPU CHUYEN TIEN TUF HOAT
DONG DAU TU
01 | 1. Loi nhujin trweérc thué TNDN 5.193.581.059 6.312.043.764
2. Pidu chinh cho cac khoan giam
gid tri t&l sdn réng tlr céc hoat
dong diu tw (1.098.404,177) 349.404.844
Trong da:
03 (L&AB danh gi lai cdc khodn diu e
chua thirc hign 5 (1.090.804.177) 343,224,844
o4 Chi phi trich truére (7.500.000) £.180.000
05 | 3. Led nhuin tir hoat déng diu tw
trurée thay dél vén luu déng 8.095.176.882 6.661.448.608
20 (Tang) céc khodn dhu (4.967.279.125)|  (14.381.250.461)
o7 Gigm/(tang) dy thu phai thu tién 1ai
cée khodn dhu tr 343.623.199 (531.587.033)
1 (Giam)itang phai trd céc Bai ly phan
phéi chirng chi quy (41.693.845) 32,873,781
13 (Giam)itang V& céc khodn phal
nip Nha nude (8.536.320) 7.513.528
14 Tang phai trd cho Nha diu tur vé mua
chimg chi qui 4.207.860.673 12833177
15 Tang phai trd cho Nha diu tur vl mua
lai chirng chi qu B7.441 .
17 Tang/(gidm) phai trd dich vy quan Iy
quf m& 24 547693 (13.721.023)
18 | Luru chuyén tién thulin tir({st dung
vao) hoat déng dhu tw 7.662.766,598 (8.211.798.423)
il. LU CHUYEN TIEN TU HOAT
BONG TAI CHINH
M |1 thu tir phit hanh chimg ehiquy | 12 66.013.662.410 20.355.957,535
32 | 2. Tibn chi mua lai chimg chi quy 12 (21.804.119.488) |  (27.509.679.808)
30 | Lwru chuyén tién thudn tin{sir dung
wiao) hoat déng tai chinh 44.209.542.922 (7.153.722.273)
40 | 1. Tng/(giam) tikn thuln trong ndm 51.862.309.520|  (15.365.520.696)
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Cadng l; TNHH Quan ly Quy Bau tv Chirng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

BAO CAO LUU CHUYEN TIEN TE (tibp theo) BOS-OM
cho nam tai chinh két thic ngay 31 thang 12 nam 2023

Ma Thuydt Nam nay Nam trde
sé | CHITIEU minf VNE VNE
80 |IV. Tién va cdc khodn twong dwong
tidn dlu ndm 4 6.585.243.389 22.050.764.085
51 | Tiéin giri ngan hang diu nam: 6.685.243.389 22.050.764.085
52 |- Tiln gir ngén hang cho hoat ddng
qui mé 6.660.810.212 22.039.264.085
Trong dé:
Tidn giri ngdn hang cd ki han dud
ba (3) thing 6.103.156.165 21.931.578.846
Tidn gin khéng ky han cho hoat déng cia
Qu 557.654.047 107.685.239
53 | - Tibn girl ciia Nha dAu tur vb mua, ban
chirng chi quj 24.433.177 11.500.000
85 | V. Tién va cdc khodn twrong dwemg
tidn cudi ndm 4 58.547.552.908 6.685.243.389
56 | Tién giri ngan hang cubi ném: 58.547.552.909 6.685.243.389
57 |- Tién girl ngan hang cho hoat ddng quit
mé 54.315.191.618 6.660.810212
Trong dé:
Tidn gﬁfngan hang cé ky han dudi ba
(3) thé 47.450.501.903 6.103.156.165

Trdngo-kmnpk?han cho hoat déng coa

Quy 6.864.680.715 557.654.047
58 |- Tibn giri cia Nha dhu b vé mua, ban
chimg chi quf 4.232,361.201 24.433.177
60 | VI. Chénh lgch tidn va céc khoan
twong dwong tidn trong nim 51.862,309.520 | (15.365.520.696)

Ba L& Van
Trudmg phong Dich vy Qu va Danh myc

et

Ba Buéng Thj Hing Nam Ba Tran Thi Ha Linh
Ngubri 1ap bidu Ké todn Trudng

Ha Ni, Vidt Nam

Ngay 29 thang 3 ndm 2024
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Céng ty TNHH Quan Iy Qu§ D&u tw Chirng khoén Vietcombank
Quf Dau tw Tréi phiéu VCBF

THUYET MINH BAO CAO TAI CHINH BOG-GM
cho nam tai chinh k&t thic ngay 31 théng 12 nam 2023

1. DAC DIEM HOAT BONG cUA au¥
1.1 Théng tin vé Quy

Quy

Quf Bhu tr Tréi phidu VCBF ("Quf”) dwge thanh 13p tai Vigt Nam duéi hinh thirc Quy mér
theo Gidy chimg nhan dang ki chio ban chimg chi quy du tw chimg khodn ra cdng ching
s 24/GCN-UBCK ngay 10 thang 5 nadm mIBvQ_Giéy chirng nhan dang ky 1ap Qu dai ching
sb 40/GCN-UBCK ngéy 8 thang & nam 2019 do Uy ban Chimg khoén Nha nudre (UBCKNNT)
cép. QuF khing bj gitd han vé ther gian hoat ddng.

Quf khéing cé nhiin vién va dugc quan Iy bl Cong ty TNHH Quan If Quf Biu tr Chimg
khedn Vietcombank ("Cong ty Quén Iy Quf).

Bf ehi lién hé coa Qui: Céng ly TNHH Quan Iy Quf BAu tw Chimg khoan Vietcombank,
Téang 15, Téa nha Vielcombank, 198 TrAn Quang Khai, Phurdmg Ly Thai Té, Quan Hoan Kidm,
Ha Nbl,

Ngén hang Giam sét va Luu ky

Ngén hang Gidm st v Luu ky cia Quf 13 Ngan héng TNHH MTV Standard Chartered (Vigt
Nam), Ngan hang Gidm sat va Luu ky duge chi djnh béi Dail hi Nha du b, thye hign ey
ky chirng khodn, luu trir cac hop ddng Kinh t8 va ghi nhin tai san cla Quy cing nhir giam
sét hoat cla Quf. Quybn va nghia vy cda Ngan hang Gidm sat va Luu k¥ duge quy
dinh tai Biou 1§ Quf.

Céng ty Quan Iy Quy

Cang ty Quén i Quf duge thanh Iap theo Gidy thanh 1p vA hoat d8ng sb OB/UBCK-
GPHDQLQ ngay 2 thang 12 niim 2005 va cic gidy phép dibu chinh do Uy ban Chimg khoan
Nha nuére cép, 1n didu chinh ghn nht 14 Gidy phép d'lgu chinh sb 28/GPDC-UBCK ngdy 25
thang 4 ndm 2023. Céng ty Quan Iy Quf dugc S& K& hoach va Biu tr Thanh phd Ha Noi
cép Gidy chirng nhan Dang ki doanh nghidp s& 0101842669 In ghn nhit véo ngay 5 théng
6 ndm 2023 (déng ky Iénn&u ngéy 2 théng 12 nam 2005), va 1a dai dién theo dy quydn cla
Quf, thay mat cho Quy @ thue hién quybn sé hiru dbi vél tai sén cia Quf mét cach trung
thye va cén trong. Céng ty Quén Iy Quf twén thi cac quy dinh cia phap ludt va didu 1§ cia
Céng ty Quan ty Qu, thire higin vibc qudn I 13 sdn coa Quf theo quy dinh tal Bibu 1§ Quf,
tudin thil cac quy tdc vé dao dirc nghé nghiép, tr nguyén, céng bling, trung thure va vl lgr ich
cao nht cia Quf.

1.2 Bjic didm hoat dfng chinh clia Quf
Quy mé vén

Téng sb chirng chi quy da phan phbi lAn diu 14 5.658,181,28 ching chi véd tdng gid tr 13
56.581.812.800 ddng, chiém 113,16% tdng sb chimg chi quy dir kién chao ban 14 5.000.000
chirng chi quf wéi ménh gid 1a 10.000 dbng/dom vi qu. Tal ngay 31 thang 12 nam 2023, whn
gop béng ménh gid clia nha dhu W vao Quf 1a 106.385.767.200 ddng, tuong duong véri
10.639.576,72 chimg chi quf.

Muyc tidu diu tu

Muyc tigu du t chinh cia Quf 14 bdo todn vén ban dlu va mang lal thu nhap thieimg xuyén
bling cach dlu tr vao cdc tal sén cho thu nhip cé dinh, Tai sdn cho thu nhap cb dinh cla
Quf 58 chil yéu bao ghm tral phigu Chinh phd Vigt Nam, tréi phiéu chinh g dia phuong,
tréi phidu duirge béo 1anh cia Chinh phil va trai phigu doanh nghigp. Trang trudmg hop moi
trirémg dhu tur tam thér khaing phi hop véi céc tai san cb dinh néu irén thl Qu c6 thé diu te
vao cie t4i séin cho thu nhap cb dinh khac. Vige didu chinh myc tidu d3u t cla Quf cin phal
duge nha diu tr bidu quydt thang qua theo quy dinh tal Bidu 18 Quf, va ndu duge chip
thudn, céc didu chinh nay s& duge cip nhit vao Ban cdo bach cla Quf.
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Céng lg TNHH Quan ly Quy Déu tu Chirng khoén Vietcombank
Quy Dau tu Trai phiéu VCBF

THUYET MINH BAQ CAO TAI CHINH (tidp theo) BOG-OM
chao ném tai chinh két thic ngay 31 thang 12 ném 2023

1. DAC DIEM HOAT BONG CUA QUY (tip theo)
1.2 Bjic didm hogt dgng chinh cia Quy (lidp theo)
Chién lrge diu tw

Quy s& tudn thi mt chién lrge dhu tr cd ki ludt nhém tso dong thu nhap déu dén. Quf sé
duy trl mgt danh myc diu tw da dang gbm céc tAi san ¢ thu nhip cb dinh chi yéu 14 tréi
phidu Chinh pha, trél phidu duoc bao [nh bad Chinh phi, réi phidu chinh quyin dia phwong
va tréi phidu doanh nghlez:oéchél Iirgrmg Lin dung cao. Dira trén nhédn dinh cda Céng ty Quan
1§ Qu§ vt tinh hinh kinh té v m@ va xu huéng 18 sudt, tai sdn cia quy s& dwgc phin b nhdm
dat durgre myc tidu cla Quy.

Ky tinh gl tr tal sdn réng (“NAV")

NAV ciia Quj phai duge xae dinh hing twln viio Ngay Giao Dich hodic nhimg ngay ma NAV
cla Quf dugc xac dinh cho myc dich bao cdo (tuan, thang, quy, ndm) hodc cdc myc dich
khac.

Tin suit giao dich chimg chi quy

Tan sult giao dich chimg chi quy 4 dinh ky vao ngay thir Ba, thir Nam hang tudn néu ngay
a4 13 ngay 1am vigc, Néu ngdy thir Ba, thir Nam khéng phl 14 ngdy lam vide thi ngay giao
dich sé |& ngy m vigc vao thir Ba, thir Nam tiép theo.

Han ché diu tw

Céc khodn ddu tr cla Oux 58 duge da dang héa va dap mg dwrge cac dibu kidn cda Phap
Ludt. Co cAu danh myc dau tr cla Quf phal bio dam tudn thil cic nguyén téc va cac han
mire dhu b sau:

8 Khongdugcdh attbeh 410% thng gid tri chimg
khodn dang luu hanh ciia td chirc 86, trir céng oy ng clia Chinh phd;

b, Khiing duge diu tw qua 20% tbng gid tri tal sdn clia quf véo chimg khodn dang hwu hanh
v cac tai san (néu ct) dudi day cia mét th chire phat hanh, trir cdng cy ng eda Chinh
phi:

i Tién giri cac ngan hang thuang mai theo quy dinh cOa phap lujdt ngén hang;
iil.  Cong ey thi trdmg tin 18 bao gdm gidly tér cd gid, cdng cu chuydn nhirgng theo quy
dinh cla phap luat;

¢ Khodng dugc ddu tr qua 30% tdng gid trj 14 san cla Quf vao céc tal san dudi dy durge
phét hanh bdi cae cing ty trong cing mdt nhém céng ty o quan hi sé hiru v nhau thudc
ciic nrémg horp sau day: cbng ty me, cong ty con; cAc cong ty s& hiru trén 35% cb phin,
phan vén gép clia nhau; nhém céng ty con cd cing mét céng ty me. Trong @6 phin diu
vio chimg khoan phai sinh tinh bling gi4 trj cam két cla hop dbng xac dinh theo q‘lgdhh
tai phy luc 54 14 ban hanh kém theo Thing tr s& 98/2020/TT-BTC huwdmg din vé hoat
dBng v quan Iy qui diu tur chimg khodn:

i, Tiéin giri tal cde ngén hang thwong mal theo quy dinh cia phap ludt ngan hang;

il. Céng cy thi trrdmg tign 18 bao gém gidy tir cé gid, cong ey chuydn nhurgng theo quy
dinh cia phap ludl;

ill. C& phibu nigm yé, cb phiéu ding ky giao dich, trai phidu nigm yét irén S& giao dich
chirng khodn, chimg chi qui dal ching;
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Céng lg TNHH Quén Iy Quy BAu tw Ching khoan Vietcombank
Qu§ Dau tw Trai phiéu VCBF

THUYET MINH BAD CAO TAI CHINH (tidp theo) BOS-QM
cha nam tai chinh két thoc ngay 31 thang 12 nam 2023

1. DAC DIEM HOAT BONG CUA QUY (tikp theo)
1.2 Djic diém hopt déng chinh cia Quy (iép theo)

iv. Cé:hiéu chéo ban IAn dAu ra cang ching, trai phifu chao ban ra cdng ching; trai
phiéu doanh nghidp phit hanh rigng & béi th ehire niém yét co bao lEnh thanh todn
clia th chire tin dung hodic cam k&t mua lai cia t& chirc phat hanh 141 thidu mét (01)
18n trong murdd hai (12) thang va m&i 1n cam két mua lai t8i thidu 30% gia trj dot
phdt hanh. Vide dhu tw vdo cdc tal sdn nay phai dwge Ban Dai Dién quy chép thuéin
béng van ban vé loal, ma chimg khoan, s lrgng, gid tr giao dich, thi didm thye
hign; va b dii tai lidu chirng minh v& bdo 1anh thanh todn hoic tai ligu vk cam két
mua Iai clia t4 chirc phat hanh;

v. Chimg khedn phai sinh niém yét giao dich tai S& giao dich chirng khodn va chi nhim
muc tidu phéng ngira riii ro cho chimg khodn co s mé Quf dang ndm gidr;

d.  Khang duge dbu i qua 10% tdng gia tr t4i san ciia Quf vao tai san 14 of phidu chao ban
i e cng ching, tréi phiéu chao ban ra cdng ching; tral phidu doanh nghitp pht
héinh riéing Ié béri th chire nidm ydt co bdo lnh thanh todn cda 1 chire tin dyng hodc cam
két mua lai ciia t8 chirc phét hanh t8i thidu mot (01) 14 trong mudi hal (12) thing va méi
14n cam kil mua lai 161 thidu 30% gia tr| @ot phat hanh;

e. Tai moi ther didm, tdng gid trj cam két trong céc giao dich ching khodn phéi sinh, dw ng
vay va cac khodn phal trd clda qui khdng duge vurgt qud gid irf thi sén réng cia Quy;

f.  Khéng duee diu twr vao Chimg Chi Quf cla Quf VCBF - FIF;

9. Chiduge diu v vao chimg chi qui dail chiing khdc, cang ty @Au t chirg khodn dai ching
do cong ty quan I qui khac quan Iy va bao dam cac han ché sau:

i khéng diu tr vao qua 10% téng sé chimg chi qui dang Iru hanh cila mdt quy dal
chiing, ¢ phidu dang leu hiinh cia mdt cdng ty diu tr chimg khoan dal ching;

ii. khang du tr qua 20% tdng gid trj 11 sdn cla qui vao chimg chi quf cia mdt qui
dai chiing, cb phidu cla mdt céng ty dhu tr chirng kho#n dal ching;

iii. khéng diu tr qua 30% thng gid tr tai san cla quy vao céc chirmg chi quy dal ching,
b phidu cting ty dhu tr chirng khodn dai chiing;

h. Khéng duge ddu tur tngc tigp véo bit dng sén, 44 quy, kim logi quy hidm;

i, Qu chi duge dhu tr tikn gid, chimng chi tidn girl bao gbm tdn gir tai cdc ngan hang
thurong mai theo quy dinh cla phap ludt ngén hang va céng cy th| trrémg tién 18 bao gdm
gidly tér co gid, cng cy chuyén nhugng theo quy dinh phip ludt quy dinh phat hanh béi
céc 1 chive tin dyng trong danh sdch @3 dugc Ban Dai Dién Quf phé duyét.

Cor cdu dhu tr ciia Quy chi duge vugt mire so véi cac han ché diu b d& quy dinh tai Khoan

{g), (b), (c). {d) vé (g) néu trén va chi do céc nguyén nhan sau:

a. Bibn afng gid trén thi tredng cla céc tai san trang danh muc dAu t cla quy;

b, Thye hién céc khodn thanh toén cda quy theo quy dinh cia phap ludt, bao gbm vige thre
hign gnh giao dich cia nha dhu

¢ Hoat ddng chia, tach, hap nhét, s4p nhap cac t chirc phat hanh;

d. Quj méi duge chp phép thanh [4p hodc do tach quy, hop nhit quy, sdp nhip qu ma théri
glan hoat déng chura qud sau (0B) thang, tinh u‘r;gw duoc cip giby chimg nhan dang ky
18p qui hodc Gily chirng nhén déng ky Kip quit didu chinh; hode

e. Quj dang trong théd gian gidi thé.

Trong trrémg hop xdy ra sal lch 50 véi cac han mirc du tw vi cdc Iy do dinh tai diém
(a), (b), (c), (d) néu trén, Cbr\quQutnleru?mramaanghécw y ban Chimg
khoan Nha nudic va didu chinh lai co chu danh myc ddu b d& dép (g cdc han mire ddu v
nhwr dugre quy dinh trong vang 3 (ba) thang ké tir ngay ob sai lch phat sinh,
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Céng ty TNHH Quén ly Quy Bau tw Chirng khoan Vietcombank
Quy Bau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B08-QM
cho ndm ti chinh kit thic ngdy 31 thing 12 ndm 2023

1. DAC DIEM HOAT BONG CUA QUY (tidp theo)
1.2 Bic diém hoat déng chinh cia Quif (ép thea)
Han ché diu tw (lidp thea)

Trong trwémg hop sal léch phat sinh vi Céng ty Quén ly Quf khang tuan thi cac han mirc
@hu tr theo quy dinh cia phép ludt hodic Bibu 1 Quf holic Ban Cdo Bach, Cong ty Quan ty
Quf phai didu chinh lal danh muc dAu tr trong thi han muéd 1m (15) ngay ké tr ngay phat
hign ra sai lich, Cong ty Qudn Iy Ol.gg-lhél bdi thudmg thigt hal cho quy (néu cd) va chiu moi
chi phi phat sinh lién quan dén viéc «chinh lai danh mye dau tw. Néu phéat sinh lgd nhudn,
phdi hach todn ngay moi I nhudn d8 cb duge cho Quy.

Trong théxi han 05 ngdy tam vide ké tir ngay hodn tit viée didu chinh lai danh mue diu t,
Céng ty Quan Iy Quf phdi cong bb théng tin thea quy dinh, dbng théi thdng bao cho Uy ban
Chirng khodn Nha nuedc vé cac sal lch co cu danh muyc dhu tir, nguyén nhin, thei didm
phat sinh hodc phat hién ra sy vide, mire 6 thidt hal va bi thiréng thigt hai cho quf (néu c8)
hodc lgi nhudn tao cha quif (néu c8), bign phap khic phyc, thid gian thire hign, két qua khic
phuc.

2. CO 50 LAP BAO CAO TAI CHINH
2.1, Chudn myc va Hi théng ké todn dp dung

Bao céo tai chinh cla Quf dwge 13p theo Chudn myc ké todn Vigt Nam va Chit a9 ké toan
Viét Nam dp dyng b1 vé qui mé digre quy dinh tai Thong tw 56 198/2012TT-BTC ('TM:&
tur 198°) ngay 15 thang 11 ndm 2012 vé chit 48 ki todn Ap dyng ddi véi qui mé, Thang
BB/2020TT-BTC (“Théing tur 887) ngdy 16 thang 11 ndm 2020 huéng din hoat ddng va quan
Iy quff dAu twr chimg khodn va Thong tr & 181/2015/TT-BTC ngdy 13 thang 11 ném 2015 vé
nni a4 kb todn 4p dyng &1 vl qui hodn 381 danh myc do B3 Tai chinh ban hanh,

Béo c4o t&i chinh dugc [p trén co sé gi4d gbe, ngoal trir cdc khodn dhu tr duge do keimg
theo gia irj hop Iy (Thuyédt minh 3.3).

Theo ds, béo céo tAi chinh duge trinh bay kétm theo va vide sl dyng céc bio céo nay khéng
dénh cho cic dbi tugng khdng duge cung cdp cac thing fin vl cac thi tye, nguyén the va
théng 1& ki todn tai Vigt Nam v hon nira, khiing duge chl dinh trinh bay tinh hinh tai chinh,
danh myc du tw, két qua thu nhap, tinh hinh thay 3di gid tri tAi sdn rong, giao dich chimg chi
quf v tinh hinh lueu chuyén tién t4 theo cde nguyén tAc va thang 18 ké todn duge chip nhin
rdng ral & cac nirde va lnh thd khac ngoal Viét Nam.

Theo Thang tur 198, bao cho ti chinh cla Quf bao gbm:

. Béo céo thu nhap

. Béo cdo tinh hinh tai chinh

. Bdo cdo thay ddi gia tri 14i sdn rong, giao dich chirng chi quit

. Béo cdo danh myc dhu v

Bao céo huu chuydn tifn 1

. Thuyét minh bdo cao tai chinh

[

22 Hinh thirc 56 ké todn dp dyng
Hinh thirc 58 ké toan 4p dyng duge dang ki cla Qui & Nhat ky Chung.
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Céng ty TNHH Quan Iy Quy Bau tw Chirng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAD TAI CHINH (tiép theo) BOE-QM
cho nam tai chinh két thic ngay 31 thdng 12 nam 2023

2. CO 50 LAP BAO CAD TAI CHINH (tiép theo)
23 Ky ké todn ndm

Ky ké to&n nam cla Quf dp dyng cho vidc 13p béo cdo tai chinh bit dhu tir ngéy 1 théng 1
wa kit thise vao ngay 31 thang 12,

Quf cling I&p bdo céo tai chinh gitra nién 46 cho ki ké todn sau thang két thie vao ngay 30
thang & dé ndp cho cae co quan chire niing theo yéu cdu ciia Thang fur 198 va Thong tr sb
96/2020/TT-BTC do B§ Tai chinh ban hanh ngay 16 thang 11 ndm 2020.

24 BDon i tién 1§ sir dung trong ké todn
Bdo cao tai chinh dugc 18p bing don vi lin 18 trong ké toan cda Quf 13 ddng Vidt Nam
{"VNE").

25  Cam két tudn tho

Ban Gidm déc Cong zaudn 1j Quf cam két 43 13p bao cdo tal chinh twan thi Chuln myc
ké todn Vil Nam, Ché d8 ké todn Vigt Nam ap dyng cho qui mé va cac quy dinh phép If o6
lién quan dén vidc 1ap va trinh bay bdo cdo ti chinh ca qui mé.

3. TOM TAT CAC CHINH SACH KE TOAN AP DUNG
3.1 Ubc tinh ké todn

Vidc 1ap bdo cdo i chinh Wwn thi theo cdc Chudn myc ké toan Vigt Nam, Ché 4§ ké toén
Vigt Nam dp dung 35 voi qui mé va céc quy dinh phap i o lién quan dén vige 13p va trinh
bay bao céo tai chinh cla quf mé& yéu chu Ban Gidm @bc cla Céng ty Quén Iy Quy phai cd
nhirng wérc tinh va gid dinh anh hudng dén s lidu bao cdo vk cong ne, 13 san va vide irinh
by céc khodn céng ngr va tai san tidm tang tai ngay 18p bao céo 1ai chinh cling nhwr cac b
liéu béo cao vé doanh thu va chi phi trong sudl ki kit todn. Mic di cdc wére tinh ki todn duge
18p bang t4t ca sy hidu bidt clia Ban Giam déc cda Céng ty Quén I Qu, s& thure t phat sinh
6 thé khac véi cac wée tinh, gid dinh dit ra.

3.2 Tién vd cdc khodn twong dwong tién

Tién vé céc khodn tuong duong tign bao gdm tién gl ngén hang cho hoat dgng cia Quy,
tién gl ciia Nha ddu tr v mua chirmg chi qui chir phén bd, tién giri phong t6a va tién gl
tal céc 1 chire tin dyng ©6 théi han ddo han khing qué ba (3) thang ké tir ngdy gir va clc
khodn d@4u tr ngén han o thivi han gde khdng qué ba (3) thang, cd tinh thanh khodn cao, cd
thé& dé dang chuyén 84i thanh mdt lgng tidn xdc dinh, khéng co nhibu rii ro vl thay dbi gia
trj va duge sir dyng cho myc dich dép g céc cam két chi tign ngén han hon la cho myc
dich ddu t hay la myc dich khac.

3.3 Cdc khodn ddu tr

Céc khodn du twr ciia Quf bao gbm cdc khodn diu tw vio cac trél phidu nigm yét, teai phibu
chua nigm yé&1, tibn gl co ki han trén ba (3) thang va chimng chi tidn giri.

Nguyén tde phdn fogi

Quff phin logi chimng khodn nigm ybt duge mua véi mye dich kinh doanh |3 chimg khodn
kinh doanh,
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Cdng lg TNHH Quaén ly Quy D4u tw Chirng khoén Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAD CAO TAI CHINH (tidp theo) BOG-OM
cho ném ti ehinh két thic ngay 31 thang 12 nam 2023

3. TOM TAT CAC CHINH SACH KE TOAN AP DUNG (lidp theo)
3.3 Cdc khodn déu tr (tiép theo)

Ghi nhén ban déu

Céc khodn ddu W duge ghi nhin ban du theo gia gée chi bao gbm gia mua ma khéng bao
gim cac chi phi lién quan phat sinh d& c6 dugc céc khodn diu tu.

B6i véi céc khodn dbu tu véo trdi phibu, chimg chi tidn girl va tidn givi ngan hang, gid mua
chira bao gdm 13 dyr thu (gid sach) duge ghi nhin trén khodn myc “Céc khodn ddu . Phin
18 dir thu chua dugre thanh todn tinh dén ngdy mua duge ghi nhéin trén khodn myc “Dy thy
¢4 tire, i 18i chira dén ngay nhén” trén bao céo tinh hinh tai chinh.

Ghi nhén tidp theo

Céc khodn dhu tr duge ghi nhén trén khodn myc “Cédc khodn ddu fu” trén bao céo tinh hinh

tai chinh theo nguyén thc nhur sau:

= Chirng chi tifn giri va tidn gii co ki han trén ba (3) théng durgre ghi nhin theo gid tr hop
Iy

»  Chirng khodn niém yét, chira niém y&t va cc 1ai sdn khéc dugc ghi nhin theo gid irf hop
Iy cla cac tai sén nay,

Led nhugn thudin nhin duere tir cde khodn ddu tir phdt sinh sau ngay diu tr dugc ghi nhan
vao bao cdo thu nhip,

Céc khodn 181 10y ké chira thanh lodn cia céc khodn tién gir, tin phidu kho bac, héi phibu
ngdn hang, thireng phibu, chimg chi tibn giri c6 thé chuyén nhugng, tral phibu va céc cing
cy ng khac duge ghi nhan tal khodn muc “Phdl thu va dir thu cb ic, tién 181 cée khodn déu
It trién bdo cao tinh hinh tai chinh.

Binh gié lai cho myec dich tinh todn gié tr 14l sdn réng cta Quf

Ciéc khodn dhu tw duege dénh gid lal vao cdc ngay dinh gid theo gid tri hop Iy. Phong phap
danh gia lai céc khoan ddu tur dugc quy dinh trong Sé tay Binh gid durgc xiy dyng phi hgp
wiri phurong phap xdc dinh gid trf ti san quy dinh tai Dibu & Quy va tur 56 98/2020/TT-
BTC ngay 16 thdng 11 ndm 2020 hwéng din hogt ddng véa qudn Iy quf dAu tr chimg khoan
vh dugre Ban Dai didn Qui va Ngdn hang Gidm sat phé duyét. Cac khodn 15| hodic 16 do dénh
gid lal khodn dau tw dugc ghi nhan vao bao cao thu nhap theo quy dinh tai Thang tr sé
198/2012/TT-BTC ngdy 15 thang 11 ném 2012 clia B Tai chinh vé ché do ké todn ép dyng

dbl veri qui mér.

Nguyén tée dinh gia
STT [ Loai tai sén | Nguyén tée dinh gia giso dich trén thi g
Tién va cdc khoan trong duong tibn, cdng cy thj trudng tin 1§

1. | Tibn (VND) 54 dur tién mat tai ngdy trneée Ngdy Dinh Gia,

2. | Ngoai 18 Gid tri quy d8i ra VND theo tj gid hisin hanh tai cac 15
chirc tin dung duge phép kinh doanh ngoal hdi tai
ngdy trrére Ngdy Binh Gid.

3. | Tién giv ky han Tign gée ciing H4i chua dusgre thanh todn tinh &1 ngay
trurdre Ngay Binh Gid.

28



Céng

THUYET MINH BAO CAO TAI CHINH (tidp theo)

I; TNHH Quan ly Quy DAu tw Ching khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

BOG-OM

cha ndm ti chinh két thiic ngdy 31 thang 12 nam 2023

3
3.3

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
Cic khodn ddu tw (liép theo)

Nguyén tc dinh gid (tidp theo)
STT | Lol tai sdn Nguyén tde dinh gid giae dich trin th treimg
4 | Tin phidu kho bac, chimg | Gid mua cfng véri 141 Iy ké tinh 161 ngdy tnede Ngdy
chi tin giri c6 thé chuyén | Binh Gia,
nhuwgng, va cac chng cy
1hi trirdng tilbn 1§ khac

Céc cdng cy khong tra 18i
bac gbm tin phigu, trai
phifu, gidy t& co gia va
cdc cang cy khang tra 18i
khic

Gid thi trrémg 1 gid yét irén hé thding giao dich cda S
giao dich chimg khodn; irrbmg hop khang oo gid yét thi
mirc gid duge xac dinh theo mé hinh chiét khiu ding
tibin can cir vio 18l suillning thiu hofic mét 18l sudt khac
do Ban Bai Dign Quf quy dinh va thi gian ndm gilr cang
cy (duge chi tidt lronglzﬁ tay dinh gia).

Tréi phidu

8.

Tréi phifu niém yit

- Gié th trwémg 13 gia yét binh quan gia quyén (gid
sach) trén hé théng giao dich (hodc tén goi khic tiy
thube vao quy dinh ndi b cda S& giao dich chimg
khodn; dulm dich thiing thudmg tal ngay uokgiw
dich osn tnrére Mgay Binh Gid cdng 1ai oy ke;

- Truémg hop khéng cb giao dich nhibu hon 15 ngay
tinh d&n Ngay Djnh Gia (khing tinh bao gbm Ngay
Binh Gid); hodc khbnz"w giao dich nao tir ngay co
quyét dinh niém yét dén Ngay Binh Gid; hodc gia trai
phidiu c6 bién ddng bt thuémg (dugre chi tiét trong s&
tay dinh gid), 1a mit trong cac mirc gid sau:

+ (Gia xac dinh theo phwrong phap 48 dugc Ban Bal
Dign Qu§ chép thudn (dwge chi tiét trong sb tay
dinh gia); hodc
Gid mua céng 13i 0y ké; hodc

+ M@nh gid cdng 131 10y ké,

Trudmg hop trdl phidu hiy nidém ydt a& lam thi tye déo

:Z"' gid tinh theo phurong phap ménh gid cing 1ai Gy

+

Trai phiéu khong nigm yét

- Gi4 ybt (gia sach - clean price) (néu cd) trén cac hé
théng béo gia céing 1&i luf ké tinh ¢ ngay trrde Ngay
Binh Gi3; hojc

Gia xéc dinh theo phuong phép d8 dugc Ban Bai
Dign Quy chilp thudn (duoc chi tiét trong b tay dinh
gia); hodc

- Gid mua chng I8 10y ké; hojc

- Ménh gia cdng Il dy ké;

Truwémg hop trél phidu chinh phd trai phidu chinh phi
béo 18nh/ tr&i phidu chinh quydn dia phuong ddu thiu
dang chér niém yét, gid tinh theo phueong phép gid mua
chng 15 Idy ki,




Céng

3
3.3

TNHH Quén Iy Quf PAu tr Chirng khoan Vietcombank
Quy Bau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tidp theo) BOG-QM
cha nam ti chinh két thic ngay 31 thang 12 ndm 2023

TOM TAT CAC CHINH SACH K& TOAN AP DUNG (tibp theo)
Cdc khodn ddu t (tidp theo)

Nguyén tde dinh gid (tidp thea)
STT | Loai tai sén | Nguyén tde dinh gia giso dich trén thi tnring
©4 phiéu
8, | C& phibu niem yét, dang | - Gia thi tneémg 13 gia déng cira (hoic tén goi khac thy

ky giao dich

thudc vao quy dinh ndi bd cia S& giao dich chimg
khoén) ciia ngay cé giao dich gén nhit trwdc Ngay
Binh Gia;
= Tﬂlmfw khéng cé giso dich nhidu hon 15 ngay
tinh Ngay Binh Gié (khéng tinh bac gbm Mgay
Binh Gig); hofic khéng cb giao dich nao tlr ngay cb
quydt dinh nidm yét dén Ngay Binh Gid, 1a mét trong
céc mirc gid saw
+ Gié xéc dinh theo phuong phép 43 dugc Ban Bai
Dign Qu chiip thudn (duge chi tiét trong sb tay dinh
gia); hodic
+ Gié mua; hofic
+ Gid iri sb sach;
Trong thévi gian chirng khodn dang 1am thi tyc chuyén
san thi ding gid ciia ngdy cb giao dich gin nhét trén
=4n cd.

Cb phidu b dinh chi glao
dich, hodc hiy nigm yét
hodic hiy ding ky glao
dich

La mit trong céc mirc gid sau;

- Gia xéc dinh theo phurong phép da dugc Ban Bai Dign
Quf chilp thudin (duge chi tibt trong sb tay dinh gia);
hoge

- Gid tr sd séch; hodc
- Ménh gia,

Cb phidu ca t chire trong
tinh trang gidl thé, phd san

La mft trong cac mire gia sau:

- B0% {tAm murori phéntram}%ilﬂr thanh If cia cb phidu
db tal ngay ap bang can d todn gan nhil trurdc
Ngay Binh Gid; hofic

- Gid xac dinh theo phuwong phap khdc da dugc Ban
Dai Dién Quf chip thugn.

C& phéin, phin vin gop
khic

- Gid thi truémg 1a gid trung binh cla céc giao dich thie
hign thanh cing tai ngdy giao dich gin nhit trude
Ngéy Binh Gia dya trén bao gig cia 03 t chirc bao
gld khong phdl 1& ngudi cé lién quan cla VCBF.

- Truwémg hep khing cf @0 béo gid cla ba (03) th chire
béo gid, sir dyng mét trong cac phuwong phap sau:

+ Gia xac dinh theo phuong phép da degc Ban Dal
Dién Quf chilp thulin (duee chitiét trong sb tay dinh
gid); hodc

+ Gla muaigla tr] vén gép; hode

+ Gidtrj sb séch,




Cdng

Quy B

lgTNHH Quan Iy Quy Déu tw Chirng khodn Vietcombank
u tr Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) BO6-QM
cho ndm tal chinh két thic ngay 31 thang 12 nam 2023

3
33

34

TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)

Céc khodn ddu tw (tibp theo)
Nguyeén tc dinh gié (ti6p theo)
STT | Logi thi sdn | Nguyen the dinh gid giao dich trén thi trudmg
Cd phidu (lidp theo)
12. | Quydn b phitu Gid trj quyé: = Max {0; (Gi# cb phidu — gia phat
PATREE hanh cglgmgu“::i; Xty H{&u: hign quydn): :
Trong dé:
Ty I thyre hign quydn = S& cb phidu duge mua / Sb
Iwrgng quyén mua sér hitu

Chirng khodn phél sinh

13. | Ching khodn phéi sinh | Gié déng cira (hode 8n goi khac theo quy Gjnh ndl bd
nidm yit ca S& glao dich chimg khodn) tal ngay giao dich ghn
nhét trudre Ngady Binh Gid.

14. | Chirng khodn phai sinh | Gid xéc djnh theo phuong phip dugc Ban Bai Dign
niém yét khéng 6 giao dich | Quf chdp thudn duge néu chi ét trong sd tay dinh
nhigu hon 15 ngay tinh dén | gia.

Ngay Binh Gid (khéng tinh

bao gm Ngay Binh Gia)
Cidc tai san khac
15, | Céc 1ai san dugc phép dlu | Gid thi treémg 18 gid trung binh cla cacg:aoﬂm thyre
tur khic hién thanh céng tal ngdy glao dich gan nhat trude
Ngay Binh Gia do céc 14 chirc bao gié cung cdp.
Trurémg hop khéng b bao gid thi mire gid dugc xéc
dinh theo phuong phap duwec Ban Dal Dign Qui chdp
thudn duge néu chi tiét trong sb tay dinh gid.
Chém dit ghi nhdin

Céc khoan d4u t chirng khodn duge chim dirt ghi nhin khi quydn dugc nhin ludng tién 1
khodn dAu tu chirng khodn dé @ chim dirt hodic Quf 88 khéng can ndm gitr phin 1én rli ro
v Iyl ich géin lién véri quyén sé hiru ehimg khodn,

Lai[18) tr hogt dding ban cac khodn d3u tur thé hign phin chénh Idch gitra gid ban va gid vén
cia céc khodn déu b duge tinh theo phrong phap binh quan gia quyén tai ngay giao dich.

Gid trj taf sdn rong va gid trf t4i sén rong trén mt don v quy

Gl tr| thi san réng ciia Quy tal ngay dinh gid duge xac dinh biing tbng gid trj céc tai sén do
Quy s& hiru trir di tng ner phai trd o6 lign quan (nhwr gié dich vy quan Iy, gia dich vy giam
sal, gid dich vy hru ky, gia dich vy quén tri quy, gia dich vy dai Iy r.hu:rin nhwgng va cac
khodn phai trd khac) tinh dén ngdy treére ngdy dinh gid.

Gid tri i sdn réng trén mdt dom vi quit biing gid tr tai san réng cla Quy chia cho téng sb don

vi qui dang luu hanh tai ngay giao dich gin nhit tneoc ngdy dinh gid va duge lam tron xubng
aén hai (2) 56 thiap phan.
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Cang t g TNHH Quén Iy Quy Dau tw Chirng khodn Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BACQ CAO TAI CHINH (tiép theo) BOG-QM
cho ndm tal chinh két thic ngay 31 théng 12 ndm 2023

3 TOM TAT CAC CHINH SACH KE TOAN AP DUNG (liép theo)
3.5  Cidc giao dich v vén va thing dv vén

351  WVdn chi st hiw
Céc chimg chi qui véi quydn huéng cb tire dupe phin logl thanh vbn gop cia nha dhu tu,
trong dd bao gbm vin gép phat hanh va vén gbp mua lai.
Wén gép phat hanh phén énh 56 vén nha diu tr gop ban dhu va gip b sung. Khi Céng ty
Qudn Iy Qu nhdin dugc kit qua gidi tda phong toa vé sb tidn thu IQ khodn gép vén diu
tur va két qua xéc nhén vbn gép nha dhu tw hop I8 cua dai Iy ch hg[ln.rbng hop
phat hanh 13n diu); gidy bdo cb cia Ngan hang Gldm sat kém bang pnan tién thu ban
chimg chi qui vé 54 tin thu hop 18 clia céc nha diu b (inrémg hop phét hanh céc ién tigp
theo), Céng ty Quan Iy Quy si dyng dé lam can clr ghi nhan vén gép phat hinh.
Wbn gép mua Izi phan énh viée mua lai d'ﬂ'ng chi qu cda nha diu t. Can cir viio xdc nhan
cita dai f chuyén nhirgng kém bang thng hop cac 1énh mua lai chimg chi quf cia nha déu
tur, Céng ty Quén ly Quf ghi nhiin gép mua lgl.
Chénh lch gitra véin gép phat hanh va win gép mua lal chinh 14 vin gép cda nha du tu.
Théng du wén bao gbm: thiing dur vén phat hanh va thiing du vén mua lal.
» Thang dir vén phat hanh la chéinh lgch giira gia phat hanh chirg chi quy va ménh gia.
» Thang dur wén mua lai 14 chénh léch gilra gia mua lai chirng chi quf v& ménh gia.

3.52 Lo nhufin chua phan phéi
Lgi nhugn chua phéan phéi phén dnh 1808 chua phan phii tai thivi didm bée cdo, bao gbm ki
nhugn da thyec hign vi gl nhugn chira thirc hign.
Loi nhudn @3 thye hidn 14 58 chénh léch gitra thng thu nhép, doanh thu véd tng céc khodn
chi phi clia Quy IOy ke phat sinh trong ndm.
Loi nhudin chua thire hidn 1a sb chinh léch gitra thng gia tr 181 va 1 danh gia lal cla céc
khodn ddu tur thudc danh myuc ddu t cla Qu 10y ké phat sinh trong nam.

Cudi nam 11 chinh, Quf xdc dinh Igl nhudin 48 thye hign va lgl nhudn chua thirc hign trong
nam va ghi nhan vao “Lov nhudn chua phén phéi.

353 Lol nhuin/Téi séin phan phdi cho nhi ddu tw
Khoéin myc nay phan anh s lgi nhuanftai san da phan phdi trong nam cho nha dhu tr va
vl:; kit chuybn sé I nhudn a8 phiin phéi sang 1Al khodn Lot nhudn chia phén phiV® vao
cudi ndm,
Qui mé ghi nhdn lgi nhudn/tal sén phéan phéi cha nha dhu tur theo Ban cao bach, Quyét dinh
clia Ban Bal dign Quf dwgc Gy quydn (& ki gin nhit), Nghj quydt cla Bai hii Nha diu tw,
phi horp verl Bilu 1§ cla QuF mé va quy dinh cia phap luit chimg khodn hign hanh.



Céng l; TNHH Quan ly Quf D4u tw Chiing khoan Vietcombank
Quy Dau tw Trai phidu VCBF

THUYET MINH BAD CAO TAI CHINH (tibp theo) BOS-QM
cho nam tai chinh két thoe ngay 31 thang 12 nam 2023

3. TOMTAT CAC CHINH SACH KE TOAN AP DUNG (tip theo)
36 Cde khodn phil thy

Céc khodn phai thu di trinh bay trén bao co tal chinh theo gid tri ghi s cac khoan phai
thu tir ban céc khodn ddu b, ob tirc, tign 181 tir céc khodn dAu tr va cac khodn phai thu khac.

Céc khodin ng phal thu duge xem xél Irich 18p dir phdng i ro theo Wi ny qud hzn cla
khodin ngr hodic theo di kién 1n thit cé thé xdy ra trong treémg hop khodn no chura d&n han
thanh todn nhung t chire kinh 1 IAm vao tinh trang pha sdn hodic dang 1am thi tyc gidl thd;
ngurér ng mét tich, ba trén, dang bi cdc cor quan phap lult truy 18, xét xir hodc dang thi hanh
4n hofic 64 chiét. Chi phi dy phéng phat sinh duere hach todn vao chi phi hodic thy nhép trong
naém. Trong dé, dyr phang lén quan ﬁén;h&l hu ban chimg khoan duge ghi nhan [am tng
chi phi rong ndm, dy phong lién quan dén ob tire, trél tire va 18i tién g dugc ghi nhan lam
gidm thu nhap trong nam.

D81 vii céc khodn ng phal thu gué han thanh toan thi mirc trich 13p dir phong theo huéng
dén cia Thing tr s8 48/2019/TT-BTC dugre sira dbi béi Théng tw sb 24/2022/TT-BTC niwr

sau;

Thd gian qué han M frich dy phéng
Tir trén séu (8) thang dén dudi mét (1) nam 30%
Tir mat (1) néim dén dudi hal (2) ndm 50%
Tir hai (2) nam @én dudl ba (3) ndm 70%
Tir ba (3) ndm tré lén 100%

a7 Cic khodn phal trd va chi phi trich tride

Cée khodn phdi trd duge trinh biy irén bao céo 1l chinh theo gid ghc cla cac khodn phai rd
cho hoat ddng mua, mua lai chimg chi quf, phai tré cho hoat ddng kinh doanh chimg khodn,
phai trd thil lac Ban Bal didn Quf, phdi tré cho Céng ty Quén iy Quf va Ngn hang Giam sat
v cdc khodn phal trd khdc.

3.8 Cde khodn chi phi

Céc khodn chi phi dugre hach todn trén co sé ddn tich. Quf phét sinh mdt s chi phi chd yéu
nhw sau:

3.8.1 G dich vy qudn Iy danh myc du tu dgi chiing

Gia dich vy quan Iy Quf dhu b chimg khodn dai ching bao gbm Gid dich vy quén Iy quf,
Gia dich vy quan trj qui va Gia dich vu dai Iy chuyén nhirgmg. Thea quy dinh cda Thang tr
8 102/2021/TT-BTC ngéy 17 thang 11 ndm 2021 quy dinh gid dich wy treng linh vire chimg
khodn dp dyng tal céc 16 chirc kinh doanh chirng khodn, ngan hang thuong mai tham gia vao
thi Irurémg chimg khodn Vist Nam, gia dich vy quan Iy quf dhu tu dai ching ma Quf phai tra
cho Céng ty Qudn Iy Quf t4i da 14 2% gid tr tai san rong ("NAV") cia Qui/nam.

(i) Gid dich vu qudn Iy qu

Gid dich vy quin Iy qui hing nam téi da s& 1a 0,9% mdt ndm tinh trén gia tri tai sdn rdng
ciia Quf, duge ghi nhan vao chi phi cia Quy tal mBi ky dinh gia va duoc thanh todn hang
thang cho Céng ty Quén Iy Quy. Mirc gid dich vy quan Iy qu cu thé s& duge VCBF cing
bé tiy theo tirng thid didm trién website cia minh.

a3



Cédng lg TNHH Quén ly Quy Déu tw Chirng khodn Vietcombank
Quf Dau tw Tréi phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tidp theo) BO6-OM
cha nam tai chinh két thic ngay 31 thang 12 nam 2023

3. TOM TAT CAC CHINH SACH KE TOAN AP DUNG (idp theo)
2.8 Cdc khodn chi phi (tibp theo)
381  Gid dich vy qudn Iy danh myc ddu tr dai ching (tidp theo)

() Gid dich vy quén trf quy
Trudre ngdy 1 théing 7 ndm 2022 thi gia dich vy quan iri quy 13 0,04% mit ném tinh trén
gid tri ti sdn rong cla Quf, véi mire ti thidu 12 16.000.000 dbng mét thing. Tir sau ngay
1 théng 7 nam 2022 dén hét ngay 31 théng 1 ndm 2023, thi gid dich vy quén tr| quy 14
0,05% mdt nam tinh trén gid tr] tAl sdn rong cila Quy, véi mac 181 thidu [ 11.000.000
déing mét thang. Tir ngay 1 théng 2 ndm 2023, gid dich vy quén I quy 1a 0,05% mét nam
tink trién gid irj tAi sdn réng cla Quf, véd mde thi thidu 1 31.000.000 dng mit thang.
Mirc gid frén chira bao gm thué gia trj gia ting. Gia dich vy quén trj quj ghi nhan
vao chi phi cia Quf tal mdi ki dinh glé va duge thanh todn hang théng cho th chire cung
chp dich vy quan tri quf.

(iti) Gid dich vy dai Iy chuyén nhugng
Gia dich vy dai If chuyén nhugng I3 10.000.000 ding mét thang. Mirc gid trén chura bao
gbm thué gia iri gia tAng. Gia dich vy dal If chuyén nhugmg duge ghi nhan vao chi phi
ciia Quy tai mi ky dinh gid va duge thanh todn hang thdng cho dai Iy chuyén nhieng.

382 Gid dich vy gidm st

Gid dich vy gidm s&t 1a 0,04% m@t ndm tinh trén gia tri 140 san rang cla Quf véri mire i thidu
/4 18.000.000 ddng mjt thang &p dung cho gial doan trude ngay 1 thédng 7 nam 2022,
11.000.000 d&ng mét thang cho glai doan tir ngay 1 thang 7 ndm 2022 dén hilt ngay 30 thang
11 ndm 2022 vA 16.000.000 dbng mét thang ki tir ngay 1 théng 12 ném 2022, Mirc gia trén
chira bao gdm thu gid tri gia tang. Gid dich vy gidm sat dwoc ghi nhén vao chi phi cia Quy
tai mBi ky dinh gid va duge thanh todn hing théng cho Ngan hang Giam sat.

383 Gid dich vy luw ky

Trudre ngdy 1 thang 7 ndm 2022, gia dich vy luu ky 1a 0,04% maL ndm tinh trén gid tri tai sdn
risng cia Qg ver mire 181 thibu 18 18,000,000 déng mét théng, Sau ngay 1 théng 7 ném 2022,
gi& dich vy I ki 14 0,03% mat ndm tinh trén gid tr t4i san rdng cla Quy vid mire i thidu 13
11.000.000 dhng mét théng. Gid dich vy irén khdng bao ghm cac phl luu ky phai thanh toan
cho Téng Céng ty Luru ky v B tir Chimg khodn Vigt Nam, chi phi giao dich va ding ky
chirng khodn. Gid dich vy lwu ky duge ghi nhén vao chi phi cda Quf tai mdl ki dinh gia va
duge thanh toén hang thang cho Ngan hang Gidm sdt.

384 Gid dich vu giao dich chimg khoan
Quf b nghfa vy phai trd cho Ngan hang Gidm sat mét khodn gid dich vy glao dich chimg
khoan & 220.000 VNEY trén mdi giao dich.

385 Gid dich vy lip bdo cdo t4i chinh

Tir 1 thang 7 ném 2022, gia dich vy 1p béo céo tai chinh cho quy la 36.000.000 dbng mat
nam, trong duong véd 3,000.000 ddng mdt thang. Mirc gid trén chura bao gbm thué gia tri
gia tang. Gid dich vy Iap bdo céo tai chinh duge ghi nhin vaa chi phi cda Quf tal mdi ki dinh
gl v dugre thanh todn hang thang cho Ngén hang Giam sat.



Céng ZTNHH Quan ly Quy Dau tu Chirng khodn Vietcombank
Qu§ Pau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI GHINH (tip theo) BOG-QM
cha nam tai chinh két thie ngay 31 thang 12 nam 2023

3 TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tiép thes)
3.9 Ghinhjin doanh thu

Doanh thu duge ghi nhin khi Quj cé kha néng nhén duge cac iy ich kinh 14 cé thé xac dinh
dugre mét céch chdc chdn, Cac dibu kign ghi nhan cu thé sau day cing phai dwge dap (mg
trrdre khi ghi nhan doanh thu:

Cé tie

Thu nhdp tir o tirc dugc ghi nhin khi quydn duge nhan khodn o tire clia Quf véi tr cach
la nha dau tw dugc xéc lip.

Nhiin ed tirc biing b phidu, Quf chi ghi nhin sé lgng cb phidu tang thém, khéng ghi nhan
gid 1rj cb phidu duge nhin.

Tidn Il (bao gdm I5i tidn gi, 18] chimg chi tidn gin va 181 tréf phidu)

Doanh thu duwge ghi nhan khi tidn 181 phat sinh trén co s& dbn tich (o6 tinh @én Igl tie md tai
sdn dem Iai) trir khi khd nang thu hdi tidn 13i khéng chéc chin.

Thu nhép tir hogt ddng kinh deanh chimg khodn

Thu nhép 1 hoat ddng kinh doanh chimg khodn dugc ghi nhdn trong bdo cdo thu nhip khi
nhén duge Théng bao két qué giao dich chimg khoan da kiém tra béri Ngan hang Gldm
sdt (4] v&l chimg khodn da nigm yét) va khi hoan tat hep chuyén nhugng tai san (a8l
wéri chirng khodn chura nigm yét).

310 Thud

Theo cac quy dinh hign hanh tal Vigt Nam, Quf khéng phai trd thué thu nhip doanh nghigp.
Tuy nhién, Quf co trach nhigm khéu trir thué cia cac cd nhan va th chirc tham gia trong céc
giao dich sau:

Giao djch trd cd tie cho nha ddu tr

Khi Quy tr cb tire cho nha du tw, Cong ty Qudn Ij Quj phai tuan thi quy dinh khiu trir va
nép thub thea Thng tu sb T8/2014/TT-BTC ngdy 18 thang 6 nam 2014, Thong i sb
111/2013TT-BTC ngay 15 thang B ndm 2013, Thing lr s 92/2015/TT-BTC ngay 15 thing
6 ném 2015 hudng din thye hidn thud gia i gia tang va thud thy nhép cé nhin bl vid cd
nhan cu tri cé hoat ddng kinh doanh; huéng diin thire hign mdt sb ndi dung sira 8di, bb sun
i thué thu nhdip ¢ nhan quy dinh tai ludt sira d&i, bd sung mdt 56 didu cda cac Ludt vk lhug
4 71/2014/QH13 va Nahi dinh s& 12/2015/NB-CP ngay 12/02/2015 ciia Chinh phi quy dinh
chi tiét thi hanh ludt sira abi, bd sung mit sb didu cla cac ludt vé thué va sira ddi, b8 sung
mit sb didu ciia cac nghj dinh vé thué, Thong tr s 96/2015TT-BTC ngdy 22 théng & nam
2015 huémg dlin v thué thu nhap doanh nghidp tai Nghi dinh 56 12/2015/NB-CP ngay 12
théng 2 ndm 2015 cia Chinh phi quy dinh chi tiét thi hénh ludt stra d&i, b sung mot sb didu
ca cac ludt vé thud va siva a8 bd sung mit sé didu cla cac nghi dinh v thud va sira @8],
bb sung mdt 56 dibu ciia Thang b sb TBI2014/TT-BTC ngdy 18 thang & ném 2014, Thang tu
38 119/2014/TT-BTC ngdy 25 théng & nam 2014, Thang tir 56 151/2014/TT-BTC ngay 10
thang 10 ném 2014 cla B Tai chinh, Cang van 58 10845/BTC-TCT ngdy 19 thang B nam
2010 v& chinh sdch thud 841 vai vige chia cd tire cho td chive diu tu.

Theo 8, khi Quf tré cb tirc cho céc nha dhu tw 13 1§ chire, khiing phin bigt 18 chirc dhu t
trong nuére hodic nudre ngodi, Céng ty Quén Iy Quf cd tréch nhigm khau trir 56 thué thu nha
doanh nghigip biing 20% s4 cé tirc dugc chi tra (ngoal trir phéin Igi nhudn duge phan phal
ma d chiu thué thu nhip doanh nghiép & khiiu trurde va 18 trdi phidu thu duge bir tréi phidy
thuge dign milin thud thee quy dinh ciia phap ludt). Béng thér, khi Quy trd cb tire cho nhi diu
fwr 14 ¢ nhan, Céng ty Quén Iy Quy cé trach nhiém khilu trir & thué thu nhp c4 nhin bing
5% 54 cd tirc duge chi trd,



Céng IZ TNHH Quén Iy Quy Déu tw Ching khoan Vietcombank
Qu§ Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tidp theo) BOG-QM
cho nam tai chinh két thic ngay 31 thang 12 ndm 2023

3. TOM TAT CAC CHINH SACH KE TOAN AP DUNG (tidp theo)
310  Thué (tiép theo)

Giao dich mua lgl chimg ehi quy

Céng ty Quan 1y Qu§ cling ¢4 nghiia vy khiu trir va ndp thu 8di véi glao dich mua lal chimg
chi qui 1l cé nhén (trong nudc va nude ngodi) va giao dich mua lai ching chi quy tr nl

th chirc durgc phan loai 1a 14 chive nuwde ngodl theo quy dinh vt quin Iy ngoai héi, Mire |

ap dyng 1 thué cho vigc chuyén nhugng chimg khodn béng 0,1% trén gid trj chuybn nhugng
theo Thang tur & 111/2013(TT-BTC ngay 15 théng 8 nam 2013, Thang tu s 7&12014/TT-
BTC ngay 18 thang 6 nam 2014, Théng tir s& 103(2014(TT-BTC ngdy 6 thang & ndm 2014,
Théng tu sb 92/2016/TT-BTC ngay 15 thang & ném 2015, Thong tr 56 25/2018/TT-BTC ngay
16 thang 3 néim 2018 va céc théng tur sira dbi, bd sung do BY T4l chinh ban hanh.

Céng ty Quan 1 Quj khang gitr lal tidn thué dbi véi giao dich mua lal ching chl quy tir nha
&u tur 18 18 chirc trong nurére do dé t chire trong nurére tr chiu trdch nhigm ké khal v ndp
thué déi visi phin thu nhip phét sinh tir glao dich mua lal nay.

311 Cdc bén lién quan

Céc bninguéni durge xem 4 cé lién quan ndu mt béningudl o6 kha niing, tryc tiép hodic gidn
tidp, kibm sodt hodc cd anh hudmg dang ké ddi véi bén kia trong vide dura ra cac quydt dinh
tai chinh va hogt dgng kinh doanh. Céc bén cing dugc xem la cd lién quan néu céc bén cing
chiu sy kibm sodt chung hodc cing chju dnh hudng dang ké chung. Céc Quy dhu tr khic
dudi sy quén Iy cia Cang ty Qun Iy Quf, Cdng ty Qudn Iy Quf, céc cb déng clia Cong ty
Quén iy Quf, nhirng chirc tréch quan I chd chit nhir Téng Gidm dde cda Céng ty Qudn Iy
Quf, thanh vién Ban Bai dign Quy, nhirng thanh vién than cn trong gia dinh cla cac cd nhan
hodc chc bén lign két ndy hodc nhimg cang ty lién kit véi céc cd nhan ndy cing duge xem
1& céc ban lidn quan véi Quy. Trong vide xem xét mdi quan hé cia timg bén lién quan, ban
chdt cia méi quan hé dwge chi ¥ chir khang chi kA hinh thire phap Iy.

3.12  Cdc chi tiéu ngoal bdo cdo tinh hinh tai chinh

Céc chi idu ngodi bda co tink hinh i chinh theo dinh nghifa trong Thang tw 4 198/2012/TT-
BTC ngdy 15 thing 11 ndm 2012 vé ché 60 ké toan p dung A8 vdi quf mér trinh by trang
thuyét minh twong Ong cia bao cdo ti chinh nay.

3.13  Céng cy tai chinh
Céng cy tai chinh - Ghi ahéin ban ddu va trinh bay

Tai sén tai chinh

Theo Thang tur sb 210/2008(TT-BTC do B5 Tai chinh ban hanh ngay 6 thang 11 ném 2008
huéng diin ap dung Chudn myre Béo céo Tal chinh Quéc té vé trinh bay bao cao ti chinh va
thuyét minh théng tin 881 véd cdng cu tai chinh ("Théng tw 210°7), tAi sdn ti chinh duge phan
Iogi mdt cdch phi hop, cho myc dich thuyét minh trong béo céo tai chinh, thanh tal san tai
chinh dugrc ghi nhén theo gié tri hop 1 théng qua béo céo kit qud hogt ddng kinh doanh, céc
khodn cho vay vA phdi thu, cac khoan dbu tr ndm gilr dén ngay déo han va tl san tai chinh
sln sang dgubm, Quf quyét dinh viéc phan logi cdc tai sdn tai chinh nay tal thii diém ghi
nhéin ban diu.

Tal thév diém ghi nhan 1n dAu, i san i chinh durge xde dinh theo nguyén gia cdng vai chi
phi giao dieh true tidp cé ién quan.

Céc tal san t&i chinh clia Quf bao gdm tibn va céc khodn tidén glri ngdn han, chimg khodn
nidm ybt, chura nigm yét va céc khodn diu b khc, cac khodn phal thu va dy thu ¢ tire, tibn
18i céc khodn dhu tu, tréi phidu va chimg chi tién gin va céc khodn phai thu khac.

36



Céng lz TNHH Quaén ly Quy D4u tw Chirng khoan Vietcombank
Quf Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) BOG-QM
cho nam tai chinh két thic ngay 31 thang 12 nam 2023

3, TOMTAT CAC CHINH SACH KE TOAN AP DUNG (tiép theo)
343 Céng cy tai chinh (tidp theo)

Ner pha trd tai chinh

Ner phai ird tai chinh theo pham vi cila Théng tw 210, cho myc dich thuyét minh trong béo
céo tal chinh, dwge phan loai mit céch phi hop thanh céc khodn ng phai tré tai chinh dugc
ghi nhan théng qua bdo cho két qud hoat ddng kinh doanh, hode cac khodn ng phal trd tal
chinh dugc xdc dinh theo gia tri phan bd, Quf xac dinh vigc phan loai cac khodn ng phai trd
1Al chinh tai thxl didm ghi nhan ban diu.

T4t cé ng phai trd tai chinh duge ghi nhén ban diu theo nguyén gia trir cac chi phi giao dich
tryrc tidp c& lign quan.

Mg phai tra tai chinh clia Quf bao gbm céc khodn phal trd cho cac Dai Iy phan phii chimg
chi quy, chi phi phai trd, phal trd cho nha dAu tr v& mua va mua lal chimg chi quy, phai ira
dich vy quén Iy quf mé va cac khodn phai trd, phai ndp khac.

Céng cy tai chinh - Gid tr sau ghi nhén ban déu

Hién tal, Thing tr 210 khéng o hudmg din vé vigc xdc dinh lai gid trj cla cdc cing cy tai
chinh sau ghi nhan ban d3u. Quy sir dung phirong phip v céc gid dinh nhu Ll Thuydt minh
22 ad wore tinh gia trf hop Iy cla cdng cy tai chinh.

B4 trir céc cdng cy téi chinh

Céc 1 sdn thi chinh vé ng phal trd tai chinh duge bi triy va gia b thuéin s8 duwc trinh bay
théﬂ\gcandéikémmngl.vamrnéu, Qu cd quydn hop phap thure hign vide bl inr cde
gld trj @4 dwoc ghi nhiin nay vé cb § dinh bi tr trén co sé thuin, hodic thu dugc céc tai sén
wva thanh todn ng phdi ird déng thévi.

3.14 56 du bing khéng
Céc khodn myc hay 6 du duge quy dinh trong Thang tu sb 198/2012TT-BTC ngay 15 théng

11 néim 2012 v& Ché d8 ké todn ap dyng ddi véi quif mér khang duge thé hién trong béo céo
t&i chinh nay thi duoe hidu & cd sb dur biing khang.

4. TIEN GO NGAN HANG VA TUFONG BUONG TIEN

56 cudl ndim 86 ddu nm
vNB VNE
Tidn giri tal Ngén héng Gidm sét va Luu ky
cho hoat dding cla Quf mé 6.864.680.715 557,654,047
Tikn girl cla nha dhu tr vé mua, ban chirmg
chi quy 4.232.381.201 24.433.477
Tibn girl c6 ki han duwéi ba (3) thing 47.450.601.903 6.103.156.165

58.547.562.909 6.685.243.389
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Céng

Quy b

u tw Trai phiéu VCBF

hé,r TNHH Quén Iy Quy DAu tw Chirng khoan Vietcombank

THUYET MINH BAD CAO TAI CHINH (tidp theo) BOS-OM
cho nam tai chinh két thic ngay 31 thang 12 nam 2023

DY THU CO TG, TIEN LAI CHUPA DEN NGAY NHAN

5& cudi ném 56 ddu ndm

ViNE VINE

Dhy thu tidn 18 tir tréi phidu 1.988.791.811 2.168.256.481

D thu tién 18i tir tin gin 6 k§ han 67.888.386 9.800.8098

B4.136.986

O thu tidn 180 1 chimg chi tidn gir -

2.056.680.177

PHAI TRA CHO CAC DAI LY PHAN PHOI CHIPNG CHI QUY

2.262.303.376

56 cudi ndm $6 ddu nam

VNE ViNE

Phai tra Céng ty Quan Ij Quf : 41.693.845
CHI PHI PHAI TRA

86 cudi ném 54 ddu ndm

VNE ]

Phi kiém todn 71.280.000 71.280.000

PHAI TRA CHO NHA BAU TUF VE MUA CHUNG CHI Quy

La khodn tién nha diu i ndp mua chimg chi quf dang chér hoan thanh giao dich tai ngay két

thic ném tai chinh.

PHAI TRA CHO NHA BAU TU VE MUA LAI CHUNG CHI Qu¥

Lé khodn lién dang chir hodn thanh thil tyc thanh todn cho nha dAu tw tal ngdy két thic nam

tai chinh.



Céng lg TNHH Quén Iy Quy BAu tw Chimg khoan Vietcombank

Quf Dau tw Trai phiéu VCBF

THUYET MINH BAD CAO TAI CHINH (tidp thea) BOG-OM
che ndm ti chinh kit thie ngay 31 thing 12 nam 2023
11.  PHAI TRA D|CH VU QUAN LY QUY MY
56 cudi nam Sd ddu nam
VNE VNE
Phii trd dich vy qudn tr] quy 37.400.000 15.400.000
Phai trd dich vy gidm sal 17.600.000 17.600.000
Phdi tri dich vy Dal If chuyén nhuong 11.000.000 11.000.000
Phai ira dich vy lru ki - bdo quén tai san 11.000.000 11.000.000
Phdi tré dich vy quén I qui 10.374.238 7.606.545
Phii tré dich vy luu ky - giao dich chimg khoan . 220,000
B87.374.238 62.826.545
12, TINH HINH BIEN BONG VAN CHO S& HOU
Phat sinh
56 dur ddu ndm trong ndm 54 dr cudi ndm
VND VND VND
Vén gép phat hanh
S lugng (chimg chi quy) 11.084.180,35  4.897.07347  16.081.253,82
Gid irj ghi thee mignh gia 110.841,803.500 49.970.734.700 160.812.538.200
Thang dur vén 6.083.396.939 16.042.927.710  22.126.326.649
Téng gid tri phat hanh chimg chiquj 116.925.202.430 66.013.662.410 182.938.864.849
Vién gép mua lgi
S& lugng (ehimg chi quy) (3.749.797,76)  (1.691.879,34)  (5.441.677,10)
Gid 1rj ghi theo minh gia (37.497.977.600) (16.918.793.400) (54.416.771.000)
Thaing du vén (5.622.781.350) _ (4.865.326.088) (10.508.107 447)
Téng gié trj mua lgi chirmg chiquj  (43.120.758.9509) (21.804.110.488) (64.024.876.447)
b I chirmg chi
hlgnmgh o b 7.334.382,59 3.305.194,13  10.639.576,72
Gld tr] vén gop hign hanh 73.804.443.480 44.208.542.922 118.013.986.402
Lo nhudn chia phan phéi 16.096.440.017  9.193.681.059  26.290.021.076
Gi tri thi sdn réng coa Quf 89.900.883.497 143,304.007.478
Gld tr] tal sdn réng quy mé trén 1
,:m'm; chi qui 9 quf 12.257,45 13.468,95
13, LQN NHUAN CHUA PHAN PHOI
Ném nay Nam trude
VNE VINE
Lei nhufin @& thire hign 24 694.693.156 16.592.016.274
Lai(8) chura thye hign 505,327.820 {495.578.257)
25.280.021.076  16.096.440.017
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Céng tg TNHH Quan Iy Quy Pau tw Chieng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tidp theo) BOG-OM
cho nim tai chinh két thic ngay 31 thang 12 néim 2023

14, TIEN LAI BUG'C NHAN

Na&m nay Ném trude
VNB VNE
Tién Ii tir trai phidu 8.468.650.910 7.426 866,946
Tibin 16 tir chirmg chi tidn gir 583.290.411 415.000.000
Tiln 1i tir tidn glri c6 ky han 505.343.946 132.222.077
Tién 1ai tir tidn gl khang kit han 1.328.902 1.282.232
9.558.612.169 7.975.381,255
15.  LO BAN CAC KHOAN BAU TU
Nam nay
Gid vén binh
qudn gia quydn

Téng gi4 trj ban tinh dén cudi LA bén chimg
trong ndm ngdy glao dich  khodn trong nédm
VNB VNE

VNG
Tréi phidu nidm yét 24.926.800.000  25.056.190.577 (128.380.577)
Chirng chi tidn gl 11.000.000.000 _ 11.000.000.000 -

35.926.800.000  36.056.190.577 (129.390.577)

Nim trude
Gid vén a;zn
quén gia quyén
Téng gié Irf bin tinh dén cudl Ld ban chimg
trong ném ngéy giao dich  khoan trong nam
VNE VNE VNE

Trah phidus nider yit 28,999.200.000 _ 29.201.792.910 __ (202.582.810)

16.  CHIPHIBAUTL

N&m nay Nam trute

VND VND

Chi phi gias dich mua cac khoan diu v 4.927.303 9.250.275
Chi phi giao dich ban cac khoan déu e - 1.613.502
Chi phi dhu tw khdc 330,000 -
Chi phi thanh todn b trir 15.000 8.000

5.272.303 10.872.777

41



F

“ugs [pofu aip ceif Ba 06 ugn o Bunus 194 wai enu ngwd ) Wb oeg 194 wan Bugyy upeyy Bunua yip oen ()

‘9t

o0'00L PO9'BLE'LIL LY Bugy
Bunp dg Bugyy | Bunp de Buguy | 68'8E ¥09'8L6'L9L LY | GEL TOF 60091 194w Buguy upoyy Bunyo yaip oen |
S¥'0-00'0 20'0 8812 $09'8/6°181'L¥ | DDD'OEE'ZLO'E uenb ugy (181 ugg veoyy Bupyn
Bugu upyd 9o A BugD v App apnul)
deaeip ueoys Bunyg ugyd gD A Buon | £
S¥'0-00'0 z0'0 10's +09'8.6°18L LY | D00'OFZ ¥O0Z uenb ugl I
Buguy Bugy upoyy Bunyo ugud @0 & Bugn | 2
S¥'0-00'0 z0'0 1T Y0986 LOL LY | S98'500940°L uenb ug)|
Buguy AQiE ugoyy Buoyd ugyd 9o A Bugg | 1
(8 () (Glir)=a) &) ) (e} (2 (Y]
(5) (%) %) anNA anA &ng 4 ugnp ugoyy Bunya A Buga upy | 118
Bugn fuy ugnb yug weu Buay (.} dnp epa 4ng epa A1 Bugd
U] UBRE YT | aip omyb g | YEOYN BunYs wigy Buay wigw Buay 1o gy uenp
yaip ol g A Buga yaip owil yaip owib [y g19)
enb dnp ena iy el Bugy
yalp orilb & 41
upoyy Bupys A) Bugs Bun enb
Anp ena yaip oerb g 1
:nes ugoyy Bunya £ Buga 283 enb ugwy 20y) £np eno yaip oe(B 'czoz wew Buol |
(oay don) ML NYE NYOHX DD NYE VNI HDIa OVI9 |Hd IHD
£20Z weu zi Buey L AeBu a0u) 199 YUy 18) Wweu oy
Wo-s08 {oay) dga) HNJHD IYL OYD OVE HNIW 13ANHL

4g0A nawyd ey ny neg AnD
yuequoajelA ugoly Bunyo m ne@ Anp ) UEND HHNL

Buop



Céng lg TNHH Quén Iy Quy Déu tw Chirng khodn Vietcombank

Qu§ Bau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI GHINH (tiép thea)
cho nam tai chinh két thic ngay 31 thang 12 nm 2023

17, PHIDICH VU LUU KY TAI SAN QU M&Y

Gid dich vy Iuu ky - bdo quan tai san
Gid djch vy luu ky - giao dich chimg khoan

Gia dich vy luu ky cho chimg khodn co sé phil
trd cho Téng Cang ty Luu ky va BO trir Chirng
Khoan Vigt Nam

8. CHIPHI HOAT DONG KHAC

Thil lao Ban Bal dién Quy

Phi ngén hang

Phi quén 1y thuémg nign trd Uy ban
Chimg khodn Nha nude

B0s-0M

Nam nay Nam trudre
VNE VNB
132.000.000 174.000.000
7.700.000 5.720.000
1.380.108 1.321.540
141.080.108 181.041.540
Né&m nay Nam trude
VNE VNE
120.000.000 120.000.000
8.750.500 5.314,100
7.500.000 7.500.000
136.250.500 132.814.100
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Céng ty TNHH Quén Iy Qu§ Dau tw Ching khoan Vietcombank
Quf Pau tw Tréi phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
cho nam tai chinh két thic ngay 31 thang 12 nam 2023
20.  GAC CHI TIEU NGOAI BAD CAO TINH HINH TAI CHINH

54 lrgng chirng chi quy dang luu hanh
Chi tiét theo thér gian co thé mua lal chikng chi quy:

58 cudi ndm 54 ddu ndm
g chi quy) (ehimg chi qu)
Bén mdt ndm 10.639.576,72 7.334.362,59

21, CHITIEU TAI CHINH BANH GIA HOAT BONG CUA QUY MO

Nam nay Nim trude

(%) (%)

Ty 18 chi phi hoat ddng 1,35 123
Tée d vong quay danh myc 20,87 3398

211 Ty I§ chi phi hoat dgng
Ty 1 chi phi hoat dgng 14 ty 18 dénh gia chi phi hoat ddng cda Quy tinh cho mdt don vi gid irj
18l sdn rong.
T4 1& chi phi heat ddng duge xac dinh theo cbng thirc:
Tdng chi phi hoat déng *100 (%)
Gid trj 141 s8n rong (MAV) trung binh trong nam
Nhimg chi phi khéng dugc tinh vao chi phi hoat dgng cla Quf khi tinh chi tiéu ty 1§ chi phi
haogt dgng bao gbm:
- Chiphl 18l vay;
- Chiphi 1i, 1 ty gid hdi dodi (bao gbm da thir hién va chira thire hign);
Thué khdu trir tai ngubn 481 véi thu nhdp cda cde nha dbu t hodc thué phal sinh tir cac
kn:én thu nhip @4 ndp treng ndm (thué Thu nhip doanh nghiép), bao gbm ca thué nha
thau;
- Chi phi mua, chi phi ban chirng chi qu§ va cac chi phi khac phat sinh tir vidc mua, ban
chirng chi quy; va
- Cac khodn cb tirc va céc khodn phan phii khéc da trd cho nhé dhu tu.

T§ 18 chi phi hoat ddng (%) _

21.2  Toc d6 vong quay danh myc
Tée ab ving quay danh myc 14 s4 quay ving 1ai san dhu tw cla Quf trong mdt (1) ném,
Tée 80 vong quay danh myc dugc xéc dinh theo cdng thire:

Técdbvengquay (TONG gid r] mua trong ném + Téng gid trf ban trang nam)/2 *100 (%)
danh myc (%) = Gié tr 181 sén rdng (NAV) trung binh trong nam




Céng ty TNHH Quan Iy Quf Dau tw Chirng khoan Vietcombank
Quf Dau tw Tréi phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tidp theo) B06-QM
cha n@m tai chinh két thiic ngay 31 théang 12 ném 2023

22, CHINH SACH QUAN LY RUI RO TAI CHINH

Quy cb i ro thi . rii ro lin dyng va ri re thanh khodn. Nghiép vy quin Iy ni ro 1
nghiép vy khéing thé thidu cho toan b hoat ding cia Quy. Quy cliing da duyc Cong ty Quén
1§ Quy xay dyng his théng kidm sodt nhdm ddm bao sy cén bing & mirc hop Iy gitra chi phi
rii ro phat sinh va chi phi quén Iy rii ro. Ban Giam dée Cang ty Quén Iy QuF lién tye theo dai
quy trinh quan I rii ro d& dam bdo sy cin bing hop Iy gitka il ro va kidm sodt i ro,

Ban Giam déic Cong ty Quan Iy Quf xem xél va théng nhét &p dung cdc chinh sach qudn Iy
cho nhirng rii ro ndl trén nhur sau:

221 Rdi ro thi rdmg

Rii ro thi truémg 1a rli ro ma gid tri hop Iy cla cdc déng tibn trong trrong lai clia mt céng oy
t4i chinh s& bién ddng theo nhiing thay d8i ciia gié thj tneémg. Gid thi trunding ed bén loal i
ro: i ro 181 swét, ri ro tidn 1, rdi ro gia hang héa va rii ro vé gid khac, ching han nhur rii ro
v gid o6 phdin. Céng cy tai chinh bj anh hudmg béi rii ro th trréng bao gbm cac khodn tidn
giFi va cac khodn diu tr chirng khodn.

{0 Rl ro laf sudt
Rl ro 181 suét 14 riii ro ma gia irj hep I cla céc lubng tién trong trong lai ciia mét cong
cy tai chinh s& bién ddng theo nhirng thay 8| ciia 181 sullt thi tneémg. ROI ro th] tnuémg
do thay d6i 1ai sult cia Quy chi ybu ién quan @én tién giri ngén hang, trai phiéu doanh
nghiép va chirng chi tidn giri cia Quf. Nhirng tai sdn ndy cé tinh thanh khodn cao va
khaing dugc Quy ndm gitr nhém muyc dich thu lgd tir vigc chér tang gid.

Céng ty Quén i Qu¥ qudn Iy ri ro 13 sudt biing cach phan tich tinh hinh canh tranh trén
thi trréng d& cb durge cac 181 sudt cé loi cho muc dich cia Quf va vlin ndm trong gl
han quén Iy i ro cda minh,

Céng ty Quén Iy Qu tin ring i ro 13i sult khiing ob dnh hudng dang ké dén két qud
hoat djng cla Quy.

Quf khing &p dyng phiromg phép phan tich 89 nhay b v 181 sudit do danh myc dhu b
clia QY 14 cAc tAi san 1ai chinh cho thu nhdp cb dinh, cé rli ro 18i sult thip va Quf diu
tur vao tréi phidu doanh nghigp, chimg chi tidn girl c6 181 sult &n dinh tal ngay 13p béo
céo tai chinh.

() Ri ro tién 1¢

R ro tibin t8 14 rii ro mé gia rj ciia céc c8ng cu tai chinh bj thay déi xudt phét tir nhimg
thay ddi v ty gia.

Quf duge thanh 1p va hoat ddng tai Vigt Nam v déng tién bao c4o va giao dich chinh
clia Quf 13 VN, Rui ro do sir thay ddi ty gia hdi dodi cda Quy 1a khing cé do Quf khang
ndm gilr tal s&n va ng phdi trd bing ngoai 14 tai ngay 31 thang 12 nam 2023.

(i) Roi ro vé gid chimg khodn
Céc tréi phidu niém yit do Qu§ ném gilr b &nh hirémg béi cae rii ro thi tnetmg phiét sinh
ti¥ tinh khéng chéc chéin vé gid tr twang lai cia tral phidy d3u te. Qu§ qudn I i ro vé
git tréi phidu béng cach thiét 13p han mirc dAu b, Hii dbng ddu tw cla Quf clng xem
x&t va phé duydt cac quydt dinh dAu tu vao trdl phidu.

Tai ngay Kp béo cdo tal chinh, gid i hop ly cda cdc khodn ddu i vao trdi phidu niém

t cia Quy 18 77.090.789.921 dbng. Néu gia Irj thj rrémg clia céc tréi phibu ndy gidm
10% thi kéi qua hoat ddng cla Quf s& gidm khodng 7.709.076.992 abng, phy thudc vao
vigc gidm gid tri ndy o dang ké hodic kéo dai hay khang. Néu gia thi trrdmg cla cdc tral
mu nay tang 1&n 10%, kit qua hoat ddng cla Quy s& tang 1én khodng 7.708.078.992



Cang tg TNHH Quén ly Quf BAu tw Chieng khodn Vietcombank
Quf Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tidp theo) BO6-QM
cho ndm tai chinh két thic ngay 31 thang 12 ndm 2023

22.  CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)
22.2  Rdiro tin dyng

Rl ro tin dyng 1 i ro ma mdt bén tham gia trang m@t céng cy tai chinh hodc hop dbng
khach hang khéng thye hign hodc khdng co kha néng thyre hién cac nghla vu cia minh theo
cam kitt, diin dén thn thit vl tAl chinh. QuY cé rii ro tin dyng tir tl sdn 11 chinh bao gbm tikn
girl ngan hang, trai phiéu doanh nghiép, chimg chi tidn giri va cac céng cu ti chinh khac.

Qu chil yéu duy tr sb dur tidn giri, tréi phidu doanh nghiép va chirmg chi tién giri tal cdc ngén
hang, t& chirc tin dyng va th chire kinh t c& uy tin & Viét Nam. Rui ro dbi véri sé dur tiin giri,
tréil phidu doanh nghiép va chirng chi tién gl tal céc ngén hang,céc td chirc tin dyng va b
chirc kinh t& durgre quan Iy béri Cang ty Quan Iy Quf theo chinh sach cla Quf. QuF nhan thiy
mire & tp trung rii ro tin dyng & véi tikn gl ngén hang, tréi phidu doanh nghigp va chirg
chi tién giri 14 rt thép.

Chinh sach cla Quy la dhu tur vao céc cdng cy tai chinh cla céc abi tac co uy tin, B phin
quén Iy dAu hr theo dii chit ché tinh hinh tin dung cda cac dbi the cla Quy b‘ng céch xem
x6t tinh hinh tai chinh, kha néng trd ner cla ddi tac, bado céo ti chinh vé théng lin dai ching.

22.3  Rdiro thanh khodn

Rii ro thanh khodn 1 i ro Qui gdp khi khan khi thye hign céc nghia vy 1l chinh do thidu
vén. Riil ro thanh khodn cla Quf chid yéu phat sinh tir viée céc 1ai sdn tai chinh va ng phai
tré ti chinh cé céc thed didm dao han léch nhau.

Quy dhu tw chi yéu trén thi tnrémg chimg khodn va cac cong cy ti chinh khdc, trong didu
kién binh thuémg cla thi tneéng, c6 thé d& dang chuyén dbi thanh tign mat Quy gidm sat i
ra thanh khodn thing qua viée duy tri mit ligng tidn mat va cac khodn tuong duon tidn &0
dg::ip (rng cho cdc hoat d9ng cia Quy va d& gidm thidu dnh hwréng cla nhirng bidn ding
vi luding tién.
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Céng tg TNHH Quaén Iy Quf DAu tw Chirng khoan Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) B06-QM
cho ném tal chinh két thic ngay 31 thang 12 nam 2023

24 NGHIEP VU VN CAC BEN LIEN QUAN VA CAG HOP BONG THEN CHOT KHAC

241 Nghifp vy vid cde bén lién quan

a) Cdng ty Quén Iy Qup
Céc giao dich trong yéu trong nam nhur sau:

Ndm nay Nim trude

ViNE VNE

Gia dich vy quan 1y Quf mé 98.268.524 90.614.872
Sé dur tai théd didm cubl ndm nhw sau:

Ném nay Ném trude

VINE VNE

Phai trd dich vy quan Iy quit 10.374.238 7.606.545

b

Thii lac cia Ban Bl dign Guy

Ngaai tién this lao, khéng cd bit ki hop dbng ndo ma theo d6 Quf va bl ki thanh vién
clia Ban Dai dign Quf 13 mdt bén tham gia ky két hep dbng trong tredmg hop thanh vién
Ban Bai dign Quf cb lgl fch quan trong trong hop déng. Phu clp cho Ban Bai dign Quf
duge hach todn vao chi phi cia Quf.

Na&m nay N&m trude
VINE VNE
Thi lao Ban Bral dién Quf 120.000.000 120.000.000

This lao Ban Dai dign Quf khéng cb sb dur tal ther didm cudl nam.



Céng

TNHH Quan ly Quy Déu tw Chirng khoan Vietcombank

Quj Dau tu Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tiép theo) BOG-QM
cho néim tal chinh két thic ngay 31 thang 12 nam 2023

24,

241

NgHIﬁP VU v CAC BEN LIEN QUAN VA CAC HO'P DONG THEN CHOT KHAC
(tiép theo)

Nghiép vy vid cdc bén llén quan (tidp theo)

6) Sb lugng chimg chi qu ma bén lién quan ndm gidr
Chi tidt sd Irgmg ehirng ehi qu duee ndim gir béd bén lién quan nhur sau:

Tai ngdy 31 thdng 12 Tai ngdy 31 théng 12

ném 2023 nam 2022
54 lwgmg 54 lvong
chimgehiqup  T¢l¢ chingchiquf TPl

Bén lidn quan M&i quan hé ném gitr (%) ndm git (%)
Céng ty TNHH Congty
Quén 1y Quj DAy Quan Iy Qui
tr Chimg khodn
Vietcombank 500000024 4699 541387024 7381
Ban lign quan
Kkhac 227.268,11 2,14 260.702,58 3,55

5.227.268,35 4913 567457282 7736

Cédc hop déng then chét khac

Ngdn hing Glam s&l

Theo hop dng gidm sat va luu ky ky véi Ngan hang TNHH MTV Standard Chartered Vigt
Mam ("Mgén hang Giam sat”), Quf cé nghla vy phai tré cho Mgan hang Gidm sat mt khodn
gid dich vy gidm st 14 0,04% mdt nam tinh trén gid trf tai sdn réng ciia Quy vai mire 14 thidu
[4 18.000.000 dbng mét théng &p dung cho gial doan trudc ngdy 1 thing 7 ndm 2022,
11,000,000 @dng mdt ihéng cho gial dogn tir ngay 1 théng 7 ném 2022 dén hét ngay 30 thang
11 ném 2022 va 16.000.000 déng mit thang ké tir ngay 1 thang 12 nam 2022, mirc gia trén
chua bao gbm thud gid tr gia ting. Gia dich wy lwu ky trede ngdy 1 thang 7 nam 2022 la
0,04% mét ndm tinh trén gid tri tai san rang cda Quf woi mire t4i thidu 14 18,000.000 déng
mét thang, sau ngay 1 thang 7 nam 2022 13 0,03% mdt ndm tinh trén gia tr tai sén rong cda
Quf viri mirc téi thigu 1a 11.000.000 déng mét thang.

Ngan hang Gldm sdt cing déng thé 1a 1 chire cung cép dich vu quan i quf. Quf co nghla
wy phdi tré cho Ngén hang Gidm sat mit khodn gia dich vy quén tri quf. Theo d6, trede ngay
1 thang 7 nam 2022 thi gia dich vy quan tri guy 14 0,04% mt nam tinh trén gid tri 1ai san rong
clia Quf, v&i mirc 11 thidu |a 18.000.000 dbng mit thang; tir sau ngay 1 thang 7 ném 2022
dén hit ngay 31 thang 1 néim 2023, thi gia dich vy quan tri quy [ 0,05% mét ndm tinh trén
gid trj tai sdn réng cia Quf, véi mirc ti thidu 14 11.000.000 déng mdt thang:; tix ngdy 1 thang
2 néim 2023, gid dich vy quan tri qu§ 14 0,05% mat ném tinh trén gid tri tai sén rong cla Quy,
vl mire 11 thidu 12 31.000.000 énn mét thang, mdre gid irén chua bao gm thudb gia tr gia
tang.

Tir ngay 1 thang 7 ndm 2022, gia dich vy 14p bao cdo i chinh cho quf 14 36.000.000 ding
mdt ndm, twong duong vid 3.000,000 dbng mét thang. Mirc gid trén chira bao gm thué gid
trj gia tang. Gia dich vy I3p bdo céo 141 chinh duge ghi nhin ve chi phi cia Qu tal mBi ky
dinh gié va duge thanh todn hang thang cho Ngan hang Giam sat.

Ngoai ra, Quf cd nghfa vy phai trd che Ngan hang Glam sat mdt khodn gia dich vy giao dich
chirng khodn | 220.000 VNBVgiao dich.



Cdng R; TNHH Quén Iy Quy Déu tw Chirng khoén Vietcombank
Quy Dau tw Trai phiéu VCBF

THUYET MINH BAO CAO TAI CHINH (tép theo) B0S-QM
cho ndm tai chinh két thic ngay 31 thang 12 nam 2023
24, (I‘IIEHIE.P VU V&N CAC BEN LIEN QUAN VA CAC HO'P BONG THEN CHOT KHAC

p theo)

242 Cdc hop déng then chét khic (tibp thea)
Chi tiét gt dich vy vé thu nhdp phdt sinh trang nam nhw sau:

Nam nay NEm trudre

VNE VNE

Gid dich vy giam sat 211.200.000 196.900.000

Gia dich vy luu ky - bdo qudn tai sén 132,000.000 174.000.000

Gid dich vy hru ky - giao djch chirng khodn 7.700.000 5.720.000

Gia dich vy quén tri qui mér 428.800.000 211.200.000

Lai tibn girl khéing ki han 1,326.902 1.282.232

Phi ngan hang 8.750.500 4.214.100
5S4 dir tai thér dibm cudi ndm nhur sau:

54 cudi ném Sd ddu nam

VINE VB

Tién giri thanh todn 11.097.051.008 582.087.224

Phii trd dich vy gidm sat 17.800.000 17.600.000

Phai tra dich vy I kg - bo qudn tai san 11.000.000 11.000.000

Phai tré dich vy luu ky - giao dich chimg khodn - 220.000

Phai trd dich vy quén ir| quj 37.400.000 15.400.000
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Céng IZ TNHH Quén Iy Quy Dau tw Chitng khodn Vietcombank
Quj Pau tw Trai phiéu VCBF

THUYET MINH BAO CAD TAI CHINH (tiép thec) B0S-OM
cho ndm tai chinh kit thic ngdy 31 thang 12 nam 2023
25.  NHONG SU KIEN PHAT SINH SAU NGAY KET THUC NAM TAI CHINH

Ngoal cic thdng tin 48 trinh by trong béo cdo 13 chinh, khing cb sy kign quan trong néo

xAy ra ki tir ngay két thic ndm tai chinh yéu clu phai cd cée didu chinh hodc thuyét minh
trong bao céo tal chinh.

W

Ba L& Van
Truémg phéng Dich vy Quf va Danh

™

Ba Bubng Thi Hing Nam B Trin Thi Ha Linh
Ngui 18p bibu Ké todn Trwéng

Ha NGI, Vit Nam

Ngdy 29 théng 3 nim 2024
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